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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ised to act as Executor, Administrator, 
Trustee; Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
en bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Lega! Reserves of State 
Banks and also for moneys of the City 
ef New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner Sth and Malin Streets 
RICHMOND, VA. 


Baltimore Corr eependents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 — $ 1,000,000 


RUEBL W. POOR, Presiden 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 





The Chase National Bank 


of the City of New York 


Cap. & Surp., $13,382,871 Dep., $118.548,760 


A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
G. C. Slade, Asst. Cash. A.C.Andrews,Asst.Casb. 








THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corner Nassau and Pine Streets 


ls especially arranged for handling 
Mercantile Accounts 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 








The National Park Bank 
of New York 


Organized 1856. 
. « « $5,000,000 00 
Surplus ana Profits. . . . . 12,941,415 18 
Deposits June 7, i911 . . 108,964,675 64 
RICHARD DELAFIELD, 
Prestdent. 


GILBERT:G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President . 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashter. 
WILLIAM'O. JONES, WILLIAM A. MAIN, 
° Asst. Cashter. 


Asst. Cashter 
FRED’ KiO. FOXCROFT, 
Assi. Cashter. 


LOUIS F. SAILER, 
Asst. Cashter. 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Ce 


NEW YORE 


Pine Street, Corner Willlam 
NEW YORE 


Act as fiscal agents for munici- 
ties and corporations and 
eal in government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


~--—- — 


(Cable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


83 Wall Street 


Capital, - - + > 
Surplus,- - - = 


$6,000,000 
baa 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 


ACCOUNTS INVITED 





EDWARD B. SMITH & CO. 


Broad and Chestaut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 
Members N. Y. and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


.-—— ————— 





$1 000,000 
2.500.006 


Capital - 7 o * 7 
Surplus and Profits (earned) - 


OFFICERS 
SAMUEL WOOLVERTON President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashie# 


DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Samuel Woelverten 
Alexander H. Stevens Charlies H. Tweed 
W. Emlen Roosevelt Thomas Denny 
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Bankers wud Drawers of Foreign Zachange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broa 


NEW YORK 


DREXEL & GO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 


31 Boulevard Haussmann 


os received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 
@ivoular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Go., 


PHILA, NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Oonnected by Private Wire. 
Mems.N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy + sell eg In- 
vestment Securities on com- 
anks, ers, Corpora- o,% 
tions, Firms and Individuals Securit 1e$ 
on favorable terms. Collect 


drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 


States on foreign countries, including South Africa. 
Buy and sell Bills of pe 
‘* Travelers’ Credits, available in 

of Cr edit all parts of the world. 


Se TON ERTIFI ATES OF DEPOSIT 
Letters Ay gy bey 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 





NEW YORE 
BANKERS 
Beposits Received Subject to Draft. interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 


a 


Kean, Taylor & Co. 


BANKERS 








30 PINE STREET, NEW YORK. 





i 
" 


Tr,asact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


BEW YORE BOSTON 


Letters of Oredit for Travelers 


Commercial Credits. Foreign Exchenge. 
Caple Transfers. 


MUNROE & OO., Paris 


Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities 


Act as agents of Corporations and negotiate and 
issue Loans. 


Bills ef EHachange, Telegraphic Transfers 
/ Letters of Credit fores 


on 
Union of London & Smiths Bank, Limited. 
London 


Mallet Freres & Cie., 


Nacional de Mexico, 
nd its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demarara, etc., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 


Messrs. 
Banco 
A 


Paris, 





August Belmont & Co., 
BANKERS, 


No. 28 NASSAU STREET, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bil!s of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence iurnure & Co. 


Bankers 


64-66 Well Street, New York 


D ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital - -= + $1,000,000 
Surplus earned - 500,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street, = = = = = = New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Pari 


8. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 











Issue Commercial and Travelers’ Credits 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON | 
56 WALL STREET, NEW YORE q 


BANKERS 


eee 4 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI?2. 


Correspondents of 


BARING BROTHERS & 0O., L¥D. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell investment Securitics 


issue Letters of Credit for Travete 6. 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONBY TO 
BUROPE AND CALIFORNIA. 

Seligman Brothers, London 
Seligman Freres & Cie., Parte 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 











Redmond 2.0. 


BANKERS 
31-33 Pine Street, New York 


Cables ** Mimosa.” 


& Letters of Credit and Travelers’ Cheques: 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allow on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Seourities 
Lists upon application. 





GraHam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bondg, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchan: 


INVESTMENT 
SECURITIES 


































————_—— 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, E. C. 
















Plympton, Gardiner &Co. 
BANKERS, 
27 William St., NEW YORK 
228 So. La Salle St., 54 Old Broad St., 
CHICAGO LONDON, E. C. 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in all markets. 








1 


Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 





NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 





60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stook Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co.,, 
Amsterdam, Holland. 


TRANSAOT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





‘BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 Gongreas St. 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 
BOSTON 5 Lothbury CHICAGO 
LONDON, E. C. 





Rhoades& Company 
Bankers 
45 WALL STREET, NEW YORK 





High Grade Bonds 
State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—S6 Pearl Street. 


Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York « Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange, 
OCABLB ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 





Commercial Paper 





Zimmermann & Forshay 


BANKEES 


8 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


ment or on margin. 


Fereign Exchange Bought and Seld 
Letters of Credit issued 








Cable 





CRAMP, MITCHELL & SHOBER 


BANKERS 
[411 Chestnut St., Philadelphia 


New York Cotton Exchange 


Investment Securities 


Orders exeeuted for stocks and bonds for invest- 


Transfers to all Parts of the World. 


Members New York and Phila. Stock Exchanges 
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Barkers. Bunkers, Bankers. 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS 5 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers In 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO 


Bankers 


a ee. 


BONDS FOR INVE 
Interest Allowed on Deposit Accounte 
Fiscal Agents for Cities and Corporations 


ae ee 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce 


— 


George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wail and Broad Sts.. New Yorm 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
+e Indies, Central and South America ard 
Mexico. 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2]Han 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt and 
courteous attention 


- Will send official quotation sheet regularly 
m2" on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


40 Wall Street. 
NEW YORK. 





Land Title Building. 
PHILADELPHIA. 





GA ollenberger & Co. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicage 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BAN KERS 


New York Stock Exchange. 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 








Memhart 








111 Broadway. 
NEW YORK 


230 So. La Salle St. 
CHICAGO 


BOSTON 





333 Chestnut St., PHILADELPHIA 
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Foreign. 





(VoL, LXXXXIiI. 


Canadian. 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 





wecesocecccecesecosscese $47,619,000 
7 age M. 200,000,000 
RESERVE -- 


eaccccosesccece $25 662,000 
M. 107,781,000. 


Dividends paid during last ten years: 
21; 11; 11; 12, 12, 12, 12, 12, 1234, 1234 per cent 








Branches: espe 
. BREMEN, DRESDEN, MEISSEN, _. 
FRANKFORT-O-M., HAMBURG, LBIPSIC, 
WUNICH, AUGSBURG, NUREMBERG, 
WIESBADEN} 
BRUSSELS, CONSTANTINOPLE. 


- + + and the 
Deutsche Bank (Berlin) London Agency 


4 George Yard, Lombard St.. 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED ETAL 508 saeco ($7,143,000) 


PAID-UP CAPITAL--.---..------ ($5,357,000) 


M. 32,500,000. 
RESERVE FUND-..--.-..-.-.----- ($1,783,000) 


HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA:  Bahia- Blanca, 
Gordoba, Mendoza, Tucuman 
BOLIVIA: La Paz. Oruro. 
GHILI: An , Con on, fguiese. Osorno; 
Santiago, emuco, Valdivia, paraiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Baroelona, Madrid. 
Bills sent for collection, negottated or 
advanced upon. 
Drafts, yn joe tte and letters 
of credtt issued. 
London Agents: 
DBUTSCHE BANK (BERLIN) LONDON AG’Y 
GBORGE Y’D, LOMBARD ST., LONDON, E. GO. 


Buenos Aires, 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-0-0., HOCHST-e-M. 
HOMBURG v.d.H., OFFENBACH-e-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 





53 Cornhill 

CAPITAL $ 47 619 048 
M 200000000 

RESERVE ... about $ 19 047 619 


rund M 80000000 


With the unlimited personal liability 
of the following partners: 





A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.-SALOMONSOHN | H. WALLER 

Dr. E,. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


GAPITAL -.........-..----.--- M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO*DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


BAPSTAL, wccnceoccesesecoesce M.10,000,000 00 
AMBURG, WITH BRANCHES IN CHILE 








MANIA, SECCION BOLIVIANA), 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 58 CORNHILL, E. OG. 


ORURO. 








The Union Discount Co. 


of London, Limited 


39 CORNHILL., 
Telegraphic Address, Udisco, London. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for meney on 
deposit are as follows: 


At Call, 1% Per Cent. 


At 8 to 7 Days’ Notice, 134 Per Cent. 
The Company discounts approved bank and 
mercantile acceptances, receives mon on de- 
posit at yates & 


vertised from time to e, and 
grants loans on approved negotiable sesuritice. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, Londosa, Euagiand. 


With Branches in all the Prinoi _ and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, aebete. 
ESTABLISHED 1836 
SUBSCRIBED OAPITAL, $95,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,961,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managiag Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 43 
Telegraphic Address—Heandolechast, Bertin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, > . 2. * M. 110,000,000 
Reserve, - 2 » M. 34,600 ,000 





Swiss Bankverein 


Schweizerischer Bankvereta Beekvercta Suisse 


Basie, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herteav 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, . 
Surplus, ... 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


35 CORNHILL. fad - . - LONDON, E. Cc. 
Cable Address—Natdis, London. 


Subscribed Capital_......-.......- 321,166,625 
Paid-up Capital_.............-.-... 4,233,326 
ON Oe ee ee 
($5-—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 

from time to time oan for fixed periods upon 


specially agreed terms. 
Loans granted on approved negotiable securities 


PHILIP HAROLD WADE, Manager 





BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - - $14,400,000 08 
REST, - - - - - 12,000,000 06 
UNDIVIDED PROFITS, 681,661 44 





Head Office—Montreal. 
Rt. Hon. Lord Strathcons and Mount nt Roval. ’ 


G. C. M. G., V. 0.—H 
R. B. ANGUS, prentent. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Magy. 
NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
agents 





Ww. A. BOG, 
J.T. MOLINEUX 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the — 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., E. ©. 
F. WILLIAMS TAYLOR, Manager. 














Foreign. a 
Anglo-Austrian Bank 


Established 1864. 








CAPITAL PAID UP-.---.-----.--.-. $16.000.006 
(80 Million Crowns) 

RESERVE FUND 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
Lendon Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest; 
Gzernowiltz, Eger, Graz, Innsbruck, K orneuburg : 
Ling, Lobositz, Marburg, Pardubits Pirane; 
Prag, Prossnitz, Saaz, a Tetachen, Trae- 
tenau, Trieste, Wels, Znaim 


Cemmandite: Messrs. Hofmann & Kottlarsia: 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Vooo. 


Godes: Hartfield’s Wall St.. W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) ....$15,000,868 
Reserve Fund jIn Gold. ..$15,000,000|.... 31,250,608 

\In Silver... 16,250,000f 
Reserve Liabilities of Proprietors......... 15,000,606 
GRANT DRAFTS, ISSUE LETTERS OF OREDIT} 
NEGOTIATE OR COLLECT BILLS PAYABLE Iv 
GHINA, JAPAN, PHILIPPINES, STRAITS SETTLE 
MENTS, INDIA 


WADE GARD’NER Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION, “nt Yorke 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 


Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 


Branches at London, Bombay, Calcutta, Singa-« 
abt Canton, Hon. io of oN ~ 











Shan hai, 
eking, Hankow obe, Yokohama, San San Fran. 
cisco, City of Mexico, Washington, D.MC.. 

Panama, Colon. 





Wiener Bank - Verein 


ESTABLISHED 1869. 

CAPITAL (fully paid) - - 
(130,000,000 Crowns) 
RESERVE FUNDS - - - 
(39,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck Jigerndorf Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Proasnitz, Przemysl, St. Péltek, 
Tarnow, Teplitz, Tesehen, Villach, 


$26,342,000 
$7,900,000 


Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 
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YHE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL------.--------- $1¢ 
SURPLUS 


NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Ex 


and Transfers, Co 
raveler’ ’s Credits. Collections made at all points. 


of de- 
souiption transacted with Canada. 


LONDON OFFICE—32 Lombard Street, E.0. 
BANKERS IN GREAT BRITAIN. 
The Bank of Eagiand, 


Cc 





Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 









sea 1299-208 ies 


Head Office: 

& Graceohurch Street, spy E. OG. 

New, } Yerk Office: 52 W 
M. J. Otte: Re prey 

Ww. . 7. OLIVER, 

Buy and sell Sterling and Continental Exchange 
Gable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
wesld. Issue Drafts on and make PCollections 


Agents for — de Londres y Mexico 
Mexice City and Branches 














THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Yo--------36,388 008 
Reserve Funds_.-._..-.-. $7,200, 
Head Office____. Montreal!) 
H.S. HOLT, E. L. PEASE, 
dent Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
~ and NEWFOUNDLAND; in HAVANA and 
eS et rinci = ee in CUBA and PORTO RICO; 
in BAH Nassau; BARBADOS, Bridge 
town: JAMAICA. Kingston; TRINIDAD, Port 
of Spain and San Fernando. 
London Office—2, BANK-BUILDINGS, 
PRINCES-STREET, E.C. 
8 William Street. 


New york & Agency—$ 
HEES, Agent. 





THE BANK OF NOVA SCOTIA 


(Incorporated 1832.) 
PAID-UP CAPITAL..--.---.....-.---- 
SURPLUS 


lll ee ee 


Head Office, Halifax, N. S. 
Genera! Manager's Office, Toronto, Ont. 


101! branches throughout Canada, Newfoundland, 
Ouba, J 


Commercial and Traveler's 
ts issued, available in all parts of the world. 


ee nC an or West Indian points favorably 
pret. or collected, by our branches in the 
United S$ tates. Correspondence solicited. 


Hew York Agency, 48 Wall Street 
W.H. Davies, Agent. 


Rondon Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, C. B. GORDON, 
President. Vice-President, 
A. H. B. MACKENZIB, Manager. ~ 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


. DIRECTORS. 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Capt. D.C. NEWTON (Montreal), 
H. ROBERTSON, J.J. REED. 


101 St. Francois Xavier Street. 
MONTREAL 








HANSON BROS, 


Dealers in 
Canadian Investment Securities 
Send for our circular gtving detatis 








Canadian 
Investment Securities 


CORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Teronto Montreal London, Eng. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Cerperation Bonds 


MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 


CITIZEN BUILDING, 
OTTAWA 
8 PRINCES Sf., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


Lisi on Appleatton. 


y 
Merchants’ Bank of Canads 
HEAD OFFICB MONTREAL 
APITA 36,000,006 
Bet and ,999,297 
NEW ae OFFICE, 63 and 65 Wall St. 
RAMSAY en 
C " CROOKALL, 
157 branches in the Provinces of Quebec, Ontario. 
Maniteba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col 
jecttens in Canada. Buy and sell Ster! Exchange 
and Cable Transfers. Issue Commercia! and Trav: 
elers’ Credits available in any part of the world. 
Agents in (The London Joint Steck Bank, Ltd. 
Great Britain|The Royal Bank of Scotland. 








Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
4&6 Threadnecdic St.. 6 King St., W.. 
LONDON. ENG. TORONTO, GAN, 





Canadian Bonds Bought, 
Sold and Appraised 


W. , Graham Browne, & Co. 
MONTREAL 








BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE Il. DE LA CAMARA, Vice-Presideat 





Johan E. Gardin 
Alvin W. Kreeh 
James H Pest 


Acts as Cuban cerrespondent of Americar 
banks and transacts a general banking busiacs: 


New York Committee 


Bankers. 





(Pald-Up Capital and Surplus, $5,280,006) 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 








71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 
Members New York and Beston 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


87 Wall St. 85 Congress Bt. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS 

53 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 


Public Utility Cor 
of Demonstrate 


rations 
Value 





HUNT & CUSHMAN 


Investment Securities 


35 Congress. St., BOSTON j 


; ie | 
rs “ 





SS 


Alfred Mestre & Co. 


BANKERS 
Members of the New York 
Stock Exchange Dealers 
in Municipal, Railroad and 
Equipment Bonas. 

Interest allowed on deposits 
Subject to Draft. 


—_—_<-_— 














St. James Street 





MONTREAL 


Capital, $1,000,000 


37 WALL ST. NEW YORE 





Vi 
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TT 





Bankers and Brokers 


sneeneeeentetemed 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 


WILLIAM P. BONBRIGHT & COMPANY 


BAN KERS 
Members New York Stock Exchange 


94 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
High Grade, High Yield 
Preferred Stocks 
Details Upon Application 








C. I HUDSON & CO. 


Sos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE $070 JOHN. 


Miscellaneous Securities 
in all Markets 


@@IVATE WIRES TO PRINCIPAL CITIES. 





————EEaa 


Effingham Lawrence & Co. 


Members New York Stock Exchange, 
iti BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





3. &. Farlee. H. L. Finch. W. S. Tarbell. 


j. S$. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE, 
Brekers and Dealers in 
INVESTMENT SECURITIES 
@ARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 


allow interest on deposits subject to sight check. 
Buy and se on commission stocks and bonds, and 


dea! ! 
“RAILROAD BONDS 
GUARANTEED sTOCKS 








P. W. BROOKS & CO. 


115 Broadway, 
Augusta, New York 


70 State St., 
Maine 


Boston 





Rallroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGB 
Hanover Bank Building 


11 PINE STREET, - NEW YORK 





ERVIN & COMPANY 


BANKERS 


New York Stock Ex 
Members } Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 
Drexel Building, Philadelphia. 


Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
821 Chestnedt St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on depostts. 


New York Correspondents (park: yugdee eC, a4 
ation n 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


a 


Norman S. Walker Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N, Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Mem N. Y. and Phila. Stock Exchanges 
wae for Stocks and Bonds — upon a 
Exch in this country and Europe. 
Especial attention given to supplying high-ctes: 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Obeck 














Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Reotor 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks acoepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York: 
Open Market Securities Department 


HORACE HATCH, Manager. 


ealerse in Investment and Other Securities of the 
United States and Canada 








NATIONAL BANK 
OF CUBA 


Oapital, Surplus and } 

ndivided Profits - [$6,251,781 68 
Assets - - - - - 33,278,302 73 
Oash in Vaults - - - 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 


226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 

CARDENAS, MATANZAS, 

CIENFUEGOS, SANTIAGO 

MANZANILLO CATBARIEN 

GUANTANAM GUA LA GRANDS 

SANTA CLARA, CAMAGU 

PINAR DEL Ao. SANCT! SPIRITUB: 

CAM CRUCES 

OIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL 8fT, 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic a 
Member American Bankers’ Associations 
Cable Address—Banoonac 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 

OCapitalFully Paid - - $1 ,000 ,006 

Surplus and Undivided Profits $700 000 


OFFICERS. 
W.M. Ladd, President. R.S. Howard, Asst. Gash 
E. Ceekingham, V.-Pres. J. W. Laad, Asst. Oashieg 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Oas!. 
Interest pald on Time Deposits and Savings Account: 


Acceunts of Banks, Firms, Corporations and Individaail - 
selicited. We are prepared to furnish depositess 
every facility consistent with good bankin:. 














Henry G. Campbell Edwin P. Campbde?} 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 





H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SEOU RITIFS 
Bills of Exchange. Letters of Croa:- 


W. H. Goadby & Co. 


Bankers and Brokers 
NO 74 BROADWAY, NEW YORE 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 











47% 
6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


RAILROAD 
CORPORATION 


BONDS 


MUNICIPAL te 


————— 


Lawrence Barnum & Co. 








BANKERS 
87-29 PINE STREET NEW YORE 
Philadelphia Washington Pitteburgh 
| Axchitect. 











JULIAN BARNES 


Building 
ILLINOIS 


Specialist in Designing Bank Buildings. Bx 
Fixtures and Equipment 


Suite 1118 Association 
CHICAGO, 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


—_—— 4 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


PAID-UP CAPITAL, $500,000 





Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building. 
PITTSBURGH, PA. 


H. P. Taylor & Company. 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities 
PITTSBURGH NEW YORK 
248 Fourth Ave Singer Bldg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Ptitsburgh Stock Erchange 
Commonwealth Bidz. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchanges. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Gnion Bank Building, PITTSBURGH 


PHILADELPHIA. 


w. G. HOPPER, H. HOPPER. 
Members of Philadelphia Stock ede. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 
ferymation cheerfully furnished regarding present 
heldings orgfproposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 


(PHILADELPHIA STOCK EXCHANGE 
MEMBERSiNEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INAOTIVE SECURITIES 
481 Chestnut St.. - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


PPP LA 


“MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 









































Me Se aA ~~ eee ee 
ewww 











Stocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala, 


SOUTHERN SECURITIES 


Tractions 
Industrials 


eo Ss Sr 260|lUw 


Municipals 
wine te Cerenes. 


MEMPHIS. 


~ JNO. L. NORTON 
Local Stocks and Bonds. 


86 Medison Avenue, 
MEMPHIS. ~ “ TENN 














PORTLAND, MAINE 


-—_- - -—- -— -— - = -—_ 





Established 1854 


H. M. PAYSON & CO 


investment Securities 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKEBS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way. N. Y. 


HENNING, CHAMBERS& CO. 


nion Ry. Gas & Electric 
mmon wealth Power Ry. & 
Portland Ry. Lt. & Power 


LOCAL SECURITIES 
116 S. & 


71 Broadw 
LOUISVILLE. KY. NEW YORK. CITY 
Members 


New York Stock Exchange 
Louisv ille Stock Exchange 


ee — ee ee ee 


John W. & D. S. Green 


Rochester Ry. ist & 2d mtge. 5s 
uffalo Consol. 5s 
Crosstown 5s 
L. H. & St. L. ist 5s 
Consumers’ Power Co. ist 5s. This is a Clark 
property, which we recommend highly. 


LOUISVILLE, KY. 


em eee 











Established 1885. 


ALMSTEDT BROTHERS 
Members Tulsville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE. 


HENRY S. FRAZER 
BROKER 


Nashville Ry. & Lt. Bonds 
} pe bee» RY: & Lt. Stocks 














MORRIS BROTHERS 


PORTLAND. PHILADELPRIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIASUT 


TTY, 











SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER epee Board of Trade. 


k and Bond Exchange, S. F. 
Private Wire to Chicago and New York, 


SAN FRANCISCO LOS ANGELE® 
Branch, Coronado Hotel, Coronado Beack. 


Correspondents, 
Harris. Winthrop & Co. New York & Chicage. 


Wakefield, Garthwaite& Co. 


Member The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department 
2389 Montgomery St., SAN FRANCISC@ 














Information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


Investment Securities 
Bonds, Preferred Stocks 
ldg@.. San 














WILLIAM E. BUSH 
AUGUSTA, GA. 











ATLANTA. 


“SOUTHERN MUNICIPALS 
yielding 
AYA% to 514% 


THE ROBINSON - HUMPHREY (0. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 


Atlanta, Ga. 

Capital and Surplus, 
BONDS 

Georgia Municipal 
Southern Public Service 
~NEW ORLEANS 


“WM. J. CASTELL 


Member{/N. O. Stock Exchange 
iN’ QO. Cotton Exchange or 


Southern Bonds and Stocks 
a i BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 














$300,000 


























ROCHESTER, A. Y. 


“Wigh Class 6% Bonds 
50% Stock Bonus 


Write for particulars 


JOHN A. BURGESS 

















PORTLAND «© = = = MAINE 


Geas. H Payson Geo. 8S. Payson Herbert i'ayes ° 


Member Rochester Stock Exchange 
104-105 Wilder Pide.. ROCHESTER, N, Y 








Cumberland Tel. & Tel. Stock Alesha Commercial Bide. mh Mh 
AUGUSTA. LOS ANGELES. rs. 
JOHN W. DICKEY ' 
eneicnt J. H. Adams and Company 
AUGUSTA, GA. MUNICIPAL AND PUBLIC CORPORATIGR 
Southern Securities BONDS 
WANTED California Issues a Specialty 
, hy Bonds Correspondence Invtted 
Offerings of Southern LOS ANGELES SAN PRABCISSS 
and Stocks 





Established 1887 


WILLIAM R. STAATS C@. 
CALIFORNIA 
Municipal and Corporation Bonde 


TO YIELD 41% % TO 6%, 
LOS ANGELES PASADEBA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES sTOCK EXOHANGH# 
115 WEST 4th STREET 
LOS ANGELES. 














KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. | 
KANSAS CITY, MO. 


Kansas City Ry. & Light Iseues, 
Western Municipals. 


Local Securities. 


Adrian H. Muller & Son, 


AUCTIONEERS. 














Regular Weekly Sales 


OFr 


S [OCKS and BONDS 
EVERY WEDNESDAY 


Office. No. 65 WILLIAM STREET, 
Corner Pine Street. 








B. W. Strassburger 


SOUTHERKM INVESTMENT SECURITIES 
MONTGOMERY ALA. 





Vill 























THE CHRONICLE [Vor UXYK eT 
a a Current Bond Augqniries. ie 
F, J. LISMAN & CO. Sloss Iron & Steel 6s and 44s 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 


Land Title Building, PHILADELPHIA 


American Bldg., BALTIMORE 
39 Pearl Street, HARTFORD 
Sunday Creek Co. 5s,1944 
Gulf & Ship Island 5s, 1952 
Beech Creek Coal & Coke 5s 
O’Gara Coal Co. Ist 5s, 1955 


Webster Coal & Coke 5s, 1942 
Pere Marquette Con. & Ref. 4s 
Atchison & Eastern Bridge 4s, 1928 
Consolidated Indiana Coal 5s, 1935 
Leavenworth Terminal Bridge 5s, 1923 
Missouri & Illinois Bridge & Belt 4s, 1951 
Wabash RR. Toledo & Chicago Div. 4s, 1941 
Pennsylvania Coal & Coke Ist & Coll. 5s, Ctfs. 


AND ALL OTHER SECURITIES DEALT IN 





—— 





Chinese Government 5s (w. i.) 

N. Y. State New 4s (w. i.) 

Cuban Government Internal 5s 
Providence Securities Deb. 4s 
Central Vermont 4s 

seaboard Air Line ist 6s, Stamped 


All Issues of 
N.Y.C. & Hud. Riv. RR. System 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





Sault Ste. Marie & 


South Western 
ist 5s, 1915 


FERRIS & WHITE 


Tel. 6337-8 Hanover 37 Wall St.. N. ¥ 
Erie General 4s, Registered, 1996 
‘Baltimore & Ohio 4s, 1959 

Erie Railroad Equipments 

‘Macon Dublin & Sav. 5s, 1947 
N.Y. Chic. & St. Louis 4s, 1937 


FARSON, SON & CO. 


Members of the New York Stock Exchange 


NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bldg. 








New Orleans Mobile & Chicago 5s 
St. Louis Iron Mt. & South. ref. 4s 
Dawson Railway & Coal Co. 5s 


DOUGLAS FENWICK & CO. 


Tel. 4220 John. 84 WALL STREET 





We Want to Buy 
Continental Coal 5s 
- . Commercial Cable 4s}! 
Wheeling Terminal 4s 
- Mutual Terminal of Buffalo 4s 
- Pittsburgh & Westmoreland Coal 5s 
Kanawha & Hocking oa & Coke 5s 
Toledo Walhonding ley & Ohio 4s 


Ped BECKER & CO. 


Tei. 085 Reotor 80 Broadway, New York 





BONDS 
Baker, Ayling & Gompany 


BOSTON 
Philadelphia Providence 





LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 


Susquehana, Bloomsburgh Branch 
Col. Spgs. & Crip. C. Dist. Ist 5s 
Baltimore Chesapeake & Atl 5s 
Richmond Fred. & Potomac 4s 
Toledo Peoria & Western 4s 

St. Joseph & Grand Island 4s 
Cleve. Akron & Columbus 4s 


—E —e —eeee ae = eee wo - <a 


Borough of Garfield, N. J., 4 ls, 
to yield 4.30% 

City of Passaic, N. J., to yield 4.05% 

City of Rensselaer, N. ¥., 445, 


to yield 4.05% 
Southern Municipals to yield 5% 


W. N. COLER & CO. 


BANKERS 
Established 1870 
43 Cedar Street. New York City 


—— ee em 


Atlantic City Gas Co. ist 5s 

Iilinois Tunnel Co. 6% Receiv. Certs. 
P.C.C. & St. L. Cons. 4s, Series ‘‘H”’ 
Reading General Mortgage 4s 
Indianapolis Northern Trac.Co. 5s 
Standard Gas & Electric Co. 6s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


{04 S. Fifth Street Philadelphia 
Branch Office 1480 So. Penn. Square, Phila. 


MORTON LACHENBRUCH. 


Public Service Corp., N. J., 6s 
Atlantic Coast Line Conv. 4s 
Texas Company 6s 
Braden Copper 6s and 7s 
United States Motors 6s 
Hudson & Manhattan 4s 
Wabash Toledo & Chic. 4s 
Seaboard Refunding 4s 
Milwaukee Elec. Ry. & Lt. cons. 5 








’Phone 4130 Rector 74 Broadway 





MAHONING & SHEN. RY. & LT. CO. 
First Consolidated Refunding 5s, 
due Jan. Ist, 1916. 

Offerings Wanted. 


WURTS, DULLES&CO. 


135 S. FOURTH ST.. PHILADELPHIA. 
Telephone Lombard 1060-1061 





Republic Iron & Steel new 6s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Tllum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., New Yorh 





SHORE LIGHTING CO. 


First Mortgage Gold 5s 
Due April, 1951. i 
Total Issue $400,000. 
ABSOLUTE CLOSED FIRST MORTGAGE. 


Company the fol gas to South Amboy, and 
aehtien: ty e foll oe eens New Jersey munici- 
ea 


ht, Rumsen Bor- 
ough, aitiddlotowe yw By hrewsbury Town- 
Public Service Corporation of N. J 


. guaran 
by endorsement, both | principal and interest. 
Price on Application. 


Robt.Glendinning &C 


400 Chestnut Street, Philadelphia. 


NEW YORK STATE 


Highway Improvement 4s 


(New Issue) 
PRICE ON APPLICATION 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET. NEW YORK 
Members New York Steck Exchange. 











tees, 








WE WILL BUY 
Col. Newark & Zanesv. ist 5s, 1924 
Col. Buckeye Lake & Nev. ist 5s, 1921 
Col. Lond. & Springf. 1st 5s, 1920 
Canton-Akron ist 5s, 1922 


BURGESS, LANC &CO. 
Private Wire 


NEW YORK BOSTON 
24 Pine Street 650 State Stre 





Long Island, Stewart Line 4s, 1932 
C.8t.L. &N.0O., Mem. Div. 4s, 1951 





BLAKE & REEVES 





Tel. 1504 Jobn. 84 Pine Street, New York 
$100 $500 $1,000 
PUBLIC SERVICE BONDS 
Yielding 


5.20% to 6% 


Pingree, McKinney & Co. 


8 Congress Street, Boston, mass. 





WE HAVE AN ACTIVE MARKET 
IN THE FOLLOWING UNs 
LISTED STOCKS. 

Atlantic City (Gas) Co. Pf.& Com. 
‘Wilm. (Del.) Gas Co. Pf. & Com. 
Northern Indiana G. & E. Pref. 
The Ohio Traction Co. Common. 
New Baldwin Loco. Wks. Pref. 
(when, if and as issued). 
All bids or offerings will have our 
careful attention. 





REED A. MORGAN & CO., 


West End Trust Co. Bidg. 
PHILADELPHIA, PENN, 
Members of the PhiladelphiaStock Exch ange 
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Current Bound Anquiries. 





We Otter, i in ‘Aneta to o Suit, 


$500,000 


New York State 4s (New) 
due 1961 


at market price to 
Net about 3.83% 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


New York City 4s, 444s & 44s 
Jamestown Frank. & ‘Meatt 4 4s, 1959 
Chic. & North Western Gen.3 148, 1987 
Detroit United 414s, 1932 

Wabash ist 5s, 1939 

American Ice Gen. 5s, 1914 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGES 
60 BROADWAY. N. Y. 


ne 4390 Rector, Cable Address 
— “NEWROSE” 


PRIVATE WIRE TO ST. LOUIS 











Dealers in Railroad and other 
Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





American Gas & Elec. Com. & Pfd. 
Electrical Utilities Common 

Federal Utilities Com. & Pfd. 

Penna. Water & Power Stocks & Bonds 
Republic Railway & Light Com . & a 
Standard Gas & Electric Com. 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 








Central of New Jersey 5s 
Northern Pacific 4s 

Northern racic reg. 4s 

Amer. Tel. & Tel. Rights 

Cleve. Painsville & Ashtabula 5s 
Cleveland Lorain & Wheeling 5s 
Texas & Pacific 1st 5s 


EYER & COMPANY 
Tel. 7750 1-2-3 Hanover 
7 Wail Street NEW YORK 


Atlantic & Danville ist 4s, 1948 
Central RR. of N. J. 5s, 1987 

Duluth & Iron Range ist 5s, 1937 
Newark Gas Co. ist 6s, 1944 

United N. J. RR. & C. 4s, 1923 

Wis. Cent., Sup.& Dul. Div. 4s, 1936 
Morris & Essex 7s, 1914 & 1915 

St. Paul Terminal 5s, 1914 

Chicago & St. Louis 6s, 1915 

Chic. Milw. & St. Paul Gen. 4s, 1989 
Del. & Hudson, Pa. Div. 7s, 1917 
Chicago & North Western 7s, 1915 


Foseph Valker& Sons 


Mom bersNew York Stock Exchan: ze, 
20 Broasd St. ~ . 
Private wire to Philadelphia. 


COFFIN & COMPANY 
34 Pine St.¢:00 ress... New York 


OFFER 
Chicago R. I. & Pacific Ref. 4s 
Brooklyn City Railroad Ist 5s 
C. B. & Q. General 4s 
Lehigh Valley Terminal 5s 
Jersey City Hoboken & Paterson 4s 


WANT 
Northern Pacific Registered 4s 
Central Leather 5s 
Chicago & North Western 6s, 1929 
Minneapolis Union 6s 
Housatonic Railroad 5s 

















The Guaranty Trust Company of New 
York, 28 Nassau Street, will be pleased 
to furnish upon request a new circular 
describing a selected list of railroad 
and industrial bonds yielding from 
Ask for circular D-107. 


44% to 6%. 
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OFFERINGS WANTED 


Choctaw Okla. & Gulf Gen. Mtge. 5s, 1919 
Columbus Newark & Zanesville 1st 5s. 1924 
Evansville Gas & Electric 1st 5s, 1932 
Quincy (Ill.) Gas & Electric 1st 5s, 1929 


R. M. Stinson & Co. 


North American Bidg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-89 


N.Y. State (New) 4s, 1961 
Yonkers St. Ry. ist bs, 1946 
Wis. Cent., Sup. & Dul. 4s, 1936 
Edison El. Ill. of Bklyn. 4s, 1939 
New Amsterdam Gas 5s, 1948 
T.C. & I., Tenn. Div. 6s, 1917 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St.. 
FOR SALE 


Second Ave. R.R. Stock 
GILMAN « & ‘CLUCAS 


ist Nat. Bank Blidg., 34 Pine Street, 
NEW HAVEN, CT. NEW YORK. 





N. Y. 








Railroad Public Service 


G. K. B. WADE 


BONDS 
STOCKS 








Investments for 


49 Wall Street 
Estates, Individuals 


New York City 





Dallas & Waco 5s, 1940 
Oregon & California 5s, 1927 
Manhattan Elev. 4s, 1990 
Amer. Tel. & Tel. “Rights. , 


Chas. H. Jones & Co., 
20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds. 
Telephone 3155 Rector. Cable *‘Orientment.”’ 





American Light & Traction Stocks 
General Motors Co. Stocks 
Cuban-American Sugar Co. Stock 


Bought and Sold 
LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 





TROY, N. Y.. TAX FREE 44s 
TO YIELD 4% 
Circular upon request 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 


WANTED 


Detroit & Port Huron 8. L. 5s, 1950 
Rapid Railway 5s, 1915 & 1916 
Grand Rapids Edison 5s, 1916 
Jackson Lansing & Sag. 314% Stock 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Michigan 











Municipal, Railroad and 
Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone, Race 630 





EQUIPMENT BONDS 


N. Y. Central St. Louis & San Fran. 
Hudson & Manhattan Chicago & Alton 
Virginian Railway Mobile & Ohio 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector, 





Atlantic Coast Electric R.R. Ce. 


Ist Mortgage 5s, due May Ist, 1945 
Dealt in 


W. E. R. SMITH & CO. 


20 Broad Strect s - New York 








N. Y. Lake Erie & Western, Dock & Impt. 6s, 1913 


New York State New 4s 


San Antonio & Aransas Pass 4s 
Staten Island Railway 4%s 
New Orleans Mobile & Chicago 5s 
Atlanta Birmingham & Atlantic 5s 
Macon Dublin & Savannah 5s 

Vicksburg & Meridian 6s 
United States Steel Sinking Fund 5s 

Florida Southern 4s 
Citizens’ Gas Co. (Brooklyn) 5s 

Mutual Fuel (Chicago) 5s 





WERNER BROs. & GOLDSCHMIDT 


Tel, 4800-{-2-3-4-5 Broad. 
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The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 


training on 





Capital and Surplus, 
$500,000 





TEXAS ITEMS 
Remitted on Receipt 


COLLEGE MEN 


Entering the Investment Business 
will want a few months’ definite 


INVESTMENTS and BOND SALES- 
MANSHIP 


BOOKLET C, describing a short 
course, sent FREE. 


Educational Department, 
Babson’s Statistical Organization, 
Wellesley Hills, Mass. 


Largest organization of its class in U.S. 








Cumberland Tel. & Tel. Stock 
We Own and Offer Nash. Ry. & Lt. Securities 
Several Entire Issues of N. C. & St. Louis Ry. Stock 


MUNICIPAL 
BONDS 


Legal for Savings Banks 


GOULDING MARR 


BANKER AND BROKER}; 








sn New York Sashville Tennessee 
R. M. GRANT & CO. 
BANKERS WE BUY 
31 NASSAU STREET NEW YORK Entire Traction Properties in 
PENNSYLVANIA 
G 3lect. P & 
Novade-California Power geet Bs yom George B. Atlee & Co. 
Denver & N. W. Ry. 5s and stock BANKERS 


' Northern States Power Co. 
Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 


119 8. Fourth 8t. 


Philadelphia 





DENVER, COLO. 





Consumers’ Power Company Ist Mtge. 5s, 1929 
Muncie Electric Light ist Mtge. 5s, 1932 
American Ice Company Ist & Gen’l 5s, 1914 
Pennsylvania Coal & Coke Series ‘‘A’’ 5s, 1932 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 

Great Western Sugar Co. stocks 
Denver Gas & Elec. & 
Empire District Elec. 5s 

Cities Service stocks 

Denver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 














Now Ready 





Monthly Range of Prices for Bonds and Stocks 


IN SIX CITIES 


TO JULY 1, 1941. 
NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO 


Hand Book of Securities. 


Price of Single Copies . ...... eae 
Te Subscribers of the Chronicle 





» « $100 
s a 75 


The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 


dress) at special rates. 





Commercial & Financial Chronicle 


Front Pine and Depeyster Streets, 


NEW YORK. 





( 


WANTED 


Norton & Taunton 5s 

Bodwell Water Pow. 5% Rec’ts. 
Calumet Canal Impt. 4s 

St. Joseph Water Co. 5s 

Fresno City Water Co. 5s 

Santa Fe Co., N. M., Bonds 
Citizens G. & E. Loraine & E. 5s 
Buena Vista, Va., 3s 

Des Moines Water W. Co. 4s 
Superior Water Lt. & Pow. 4s 
Kansas Defaulted Municipals 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Basia 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. lst de 
Union El. Lt. & P. Co. of St. L. Rel. bn 
Laclede Gas Co. of St. Louis 1st 52 
Laclede Gas Co. of Et. Louis Ref. Ga 
Kan. 0. By. & Lt. 6s & Vaderiy. Sec's 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Fries Mig. & Power 5s 

Guanaj. Red. & Mines 6s & Stock 
New Hamp. Elect. Rys. Com. & Pref 
Youngstown & Southern Ry. 5s 
Austin (Texas) 4s & 5s 

Kalispell Water & Electric 5s 
Tacoma Gas Light 5s 


F.W. MASON & CO. Barta se. 





WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 6s, 1949 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Co.. 


Calvert and German Streets 


BALTIMORE 


Members of Baltimore Stock Exchang=s 


~— <= ee = ee 








Computing - Tabulating- 
Recording - Company 
Stocks & Bonds ‘‘When Issued’’ 
J. K. RICE, JR. & CO. 


*Phones 7460-7466 Hanover 33 Wall Street, N. Y. 





Baltimore Electric Co. ist 5s, 1947 

Central New York Gas & Electric 1st 5s, 1941 
Springfield Lt., Ht, & Power Ist 5s, 1929 
Detroit City Gas Gen. 5s 

., We . Gen. Lien & Div. 4s, 1955 

Canton (Q.) Electric Co. Pref. Stock 
Baltimore Electric Co. Pref. Stock 


H.L. NASON & CO. 
65 Congress St., BOSTON, MASS. 





Equipment Bonds and Car Trusts 


swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





Established 1864 Telephone 23817 Resatez 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 


NEW YORE 


66 BROADWAY 








JULY 22 1911.) 


THE CHRONICLE 





, 





Financial, 


—PO LPL LL LP Le Pe ee, eee ld I mt RRMA RAL AAAAAS PAL HAY Aner” 


Ask Your Broker 


The consensus of opinion in financial circles is that 


Indian Refining 
Convertible 7% 
Preferred Stock 


s the thing to buy for safe investment and profit. 


The Common Stock 
Paying Dividends of 


12 Per 


Cent 


per year is the biggest opportunity offering in the 
market to-day. 


——— 





Write for descriptive circular. 


CLAUDE ASHBROOK 


Member Cincinnati Stock Exchange. 


No. 7 E. Fifth Street CINCINNATI 





The 


Gitizens Central 
Rational Bank 
of Rew Dork 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital $2,550 000 
Surplus and Profits $1,800,004 





Tax-Exempt Guaranteed Stocks 


PUBLIC SERVICE CORPORATION 
to net 634%. 


Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434%. 


Unbroken dividend record of 35 years. 


W. E. HUTTON & CO. 


Members New York Stock Exchange. 
Established 1886. 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 





SIMON BORG & CO.,, 


BANKERS 
Members of New York Steck Exchange 


No. 20 Nassau Street - New York 


ee 


HIGH-GRARE 
INVESTMENT SECURITIES 








WANTED. 


CHRONICLE ISSUES 


Jan. 29 1910 and April 8 1911. 
Will pay 20 cents a copy. 


COM’L & FINANCIAL CHRONICLE 
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Financial. 





HOUSTON & TEXAS 


A first mortg 
which is controlled 





Telephones—Broad 4800-1-2-3-4 





~~~ 


$38,000 
SOUTHERN PACIFIC SYSTEM 


Waco & Northwest Divison 1st Mtge. 6s, Due May 1930 


e on 57 miles and a direct obligation of the Houston & Texas Central, 
, | y Southern Pacific by practically entire ownership of $10,000,000 stock. 
lhe Flouston & Texas Central bonded indebtedness is reduced about $800,000 annually 
through action of sinking funds, and company earns about 6%% on the stock. 


TO YIELD 4.60% 
WERNER BROS. & GOLDSCHMIDT 


-_ 


CENTRAL RAILROAD 


-5 25 Broad Street 
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L. f. DOMMERICH & CO. 


NEW 


Gereral Offices, 


YORK 
57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


JISCGOUNT AND GUARANTEE SALES 


CARRY NO GOODS 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


FOR OWN ACCOUNT 


Established over 60 Years 











> 


37-43 WALL STR 
COLONIAL BRANCH: 
722 Broadway. New York. 


Trust Company of America 


he 


EET, NEW YORK. 
LONDON OFFICE: 
85 Gresham St. 


— 





CAPITAL AND SURPLUS $8,000,006 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 











ey - 
Aotices. 

NOTICE—TO THE STOCKHOLDERS OF 
THE MINNEAPOLIS ST. PAUL & SAULT 
STE. MARIE RAILWAY COMPANY: 

Notice is hereby given that the regular Annual 

Meeting of the stockholders of said Company will 

be held at the general office of the Company, 

No. 317 Second Avenue South, in the City of 

Minneapolis, State of Minnesota, on Tuesday, 

the 19th day of September, A. D. 1911, at 

10 o'clock in the forenoon, for the election of 

Directors and the transaction of such other 

business as may come before the meeting. Each 

share of stock is entitled to one vote. Stock- 
holders may be represented in person or by 
proxy duly appointed in writing. Transfer 
books will be closed on the 19th day of August 
and remain closed until the 20th day of September. 
EDMUND PENNINGTON, 


President. 
G. W. WEBSTER, 
Secretary. 
Minneapolis, Minn., July 17th, 1911. 








LOUISVILLE & NASHVILLE RAILROAD CO. 
71 Broadway, New York, July 17, 1911. 
In accordance with the terms of the mortgage 
of the Pensacola Division of this Company, the 
following lwenty-Five (25) bonds have this day 
been drawn for the Sinking Fund, viz.: 
47 129 3 536 


47 
88 196 291 471 545 
98 201 327 474 561 
110 230 341 487 577 
120 269 342 32 587 


3 2 7 

The interest on the same will cease September 
ist, 1911, and the principat of tue bonds will be 
redeemed at this office on and after that date, 
plus five per cent premium. 
E. L. SMITHERS, Assistant Treasurer. 








Gaanted. 


—— ~ ~ 


Manager bond department. well known bank- 
ing house, desires change; long experience. Ref- 
erences from most widely known financiers in 
America. Address A. 3, care Chronicle, P. O. 
Box 958, N. Y. City. 
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H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma. Mobile; Ala. 











Nt ed 


Office of 
H. M. BYLLESBY & COMPANY; 
Engineers, Managers, 


cago. 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Dego, California, has declared a 
quarterly dividend of One and Three-Quarters 
Per Cent (1 44%) upon the Preferred Stock of the 
company, payable by check July 15th, 1911, to 
stockholders of record as of the close of business 
June 30th, 1911. 

ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY; 
Engineers, oh Managers, 


cago. 
The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City; 
Oklahoma, bas declared a quarterly dividend o 
One and Three-Quarters Per Cent (1%%) upon 
the Preferred Stock of the Company, payable b 
check July 15th, 1911, to stockholders of recor 
as of the close of business June 30th, 1911. . 
ROBERT J. GRAF, Assistant Secretary, - 
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PITTSBURGH, PA., July 18, 1911. 


To the Stockholders of the 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO. 





In view of the circular, dated July 15, 1911, issued by Mr. Charles J. Canda, who was a member of the Stockholders’ Committee of 1908, I 
now feel called upon to state to the stockholders that in my opinion it is advisable that the following steps should be taken in order to protect their 
interests and to secure an early resumption of the payment of dividends on the common stock, viz.: 


1. The four directors to be elected at the annual meeting on the 26th instant should be independent nominees and representatives of the 
stockholders, who will feel that they have no interests to serve or consider, directly or indirectly, except those of the company and its stockholders, 
and who can devote the necessary time to its affairs. 


s 
| 


The two vacancies practically existing at the present time by reason of the resignation of Mr. Richard Delafield and the illness and inca- 
ty of Mr. Charles A. Moore should be filled at the annual meeting and not reserved for subsequent action by the board. 


As there are sixteen 


ac 
Sirectors, the election at the present time of six directors to represent the stockholders should ensure a change of policy and management. 


man 


3. An independent Stockholders’ Committee should be appointed at the annual meeting, with powers and instructions — to investigate the 
ement of the company and its finances since the reorganization in 1908, to ascertain whether the large cash working capit 


al then principally 


supplied by the stockholders has been duly conserved, to examine the officers and records and books of account of the company, and to report 


romptly the result of such investigation at an 
aid to the stockholders 
I have repeatedly but unsuccessfully urged the directors to have such an investigation made. 


al, would be of greatest 
pensive litigation. 


ourned meeting of the stockholders. 


I believe that such an investigation, if thorough and impar- 


determining their future action, and would tend to prevent waste of corporate assets and ex- 


4. The Board of Directors should be readjusted so as to be more representative of the stockholders’ interests. The by-laws should be amended 


at this annual meeting in order to dispense with the 


resent Proxy Committee, which does not represent the stockholders, but was organized in the 
interest of creditors. The provision for such a committee, I am advised, is not authorized by the laws of Pennsylvania. 


The provision for the 


classification of directors should also be amended at this annual meeting so that the stockholders may elect a majority of the board at any annual 


election. 
the company in their interest. 


As the by-laws now stand, it may take three years for the stockholders to elect a majority of the board to represent them and manage 


Whilst due representation on the board may be accorded to present creditors whenever deemed necessary, the 
whole control and management should not be left with the representatives of past creditors and kept indefinitely in their hands. 


With the excep- 


tion of myself and a few other members of the board, the directors hold comparatively little stock, and were all originally nominated by and to 


represent creditors. 


I am profoundly convinced that the recent polic 
and just expectations of the stockholders have been 


and management of the company have been ill-advised and detrimental, that the rights 
isregarded, and that a change of policy and management is imperative. 


As I am the largest 


individual stockholder, and more largely and vitally interested as a stockholder than any other individual or group of individuals, it is not only 
my interest, but, I believe, my duty, to urge the stockholders, whether of preferred or common stock, to send their proxies, as requested in Mr. 
Canda’s circular, to the end that their interests may be adequately protected and safeguarded. 


The remedy is with the stockholders, and it is for them to decide whether they will make the necessary changes. 


and the latest in date will control. 





All proxies are revocable, 


New York, July 20, 1911. 


Referring to the circular dated Pittsburgh, July 18th, 1911, and issued in answer to the above, by Mr. Joseph W. Marsh and other members 
of the Merchandise Creditors’ Committee of 1908, 1 now call attention to the following facts: 





On the reorganization in 1908, the Company received, principally contributed by stockholders____.._______- $17,756,975 
The surplus profits of the business for the year ending March 31, 1910, were___________-___-_______ ee 3,060,664 
The surplus profits for the year ending March 31, 1911, were..__.....- eee ee ee ee ee eee eee 4,881,105 
ee Oe Ga eo ee. Wo ea ene Eubdedtibba cbc cbheewcbdidecndenmiadansé $25,698,744 


added to the cash resources taken over from the Receiver. 
In the meantime, the funded debt of the Company has been reduced by $3,626,064. 
This week the Company actually has on deposit in various banks the sum of over $6,700,000, of which $3,150,000 is deposited in banks and 


trust companies in the 


ity of New York. One per cent on the common stock would require about $350,000, that is, about five 


er cent of the 


cash on deposit, and future payments of one per cent quarterly can be made out of current earnings, as pointed out in Mr. Canda’s circular of 


duly 15, 1911. 


It must be remembered that the Merchandise Creditors’ Committee invited stockholders and creditors to make cash contributions and to sub- 
scribe for new stock at par in a circular dated April 6, 1908, in which, among other things, it was stated as follows: 


“If this plan meets—as it is confidentl 
be practically freed from floating debt an 


provision will have been made for 


expected it will—with the general apgtores of the creditors, the Company will 
| cash requirements for a period of five 


years, with every reasonable prospect of the payment of dividends, at the rate of six per cent per annum, on the assenting 


stock 67 -um 


A careful estimate shows that under reasonably favorable conditions the Company 


should, during the next 


five years, earn sufficient to pay all its fixed charges, seven per cent (7%) per annum on the preferred stock, six per cent 
(6%) per annum on its entire issue of assenting stock (amounting to about $34,000,000 when this plan is effective), and 


create an annual surplus of at least $1,000,000. 


be conservative "’ 


From figures submitted by the accountants, this estimate would seem to 


The reasonable prommeos then contemplated and the conservative estimates then made have been fully realized; yet no dividends whatever 


upon the assenting (common) stock have 


een declared. At two separate meetings of the Board of Directors, I moved that a dividend of one per 


cent quarterly on the common stock should be declared because (1) -it had been more than earned, (2) ample funds were on hand to be it and (3) 


the. good faith and business honor of the Company had been pledged as part of the plan of reorganization to pay such dividends if an 


when earned, 


FS - The above circular of the Merchandise Creditors’ Committee was issued with full knowledge of the condition of the Company in 1908 and of its 
past record. Otherwise, these gentlemen would not, of course, have ventured to urge and recommend stockholders and creditors to invest in new 


stock at par. 
extensions and new ventures. 


Instead of paying dividends on the common stock, however, the policy has been to write down assets and to risk the funds in new 
Some of such ventures I believe to be unwise, if not improvident. 
made every possible effort to have the Company begin the payment of dividends on its assenting stock. 


As I wrote the directors on June 9th: ‘I have 


It must be perfectly obvious that dividends 


will be long deferred if the Company is to continue to invest its cash resources and surplus earnings in such a manner as to leave nothing avail- 


able for dividends on its assenting stock.”’ 


years, the book or asset value of the stock still remains fully 115 per cent. 
f.-It is proper that I should state that I never voted for the amendment of the by-laws as they now stand, and that at the time they were 


amended I declared that I would not be bound by them. 


Notwithstanding the drastic writing down of over $11,000,000 for alleged depreciation in the last two 


I am, therefore, at perfect liberty to challenge the propriety and wisdom of continuing 


any longer the classification of directors and the Proxy Committee, particularly in view of the refusal of the directors, notwithstanding ample earnings 
and_ample funds on hand, to pay reasonable dividends on the common stock of the Company as promised at the time of the reorganization. 


GEORGE WESTINGHOUSE 








Copper Mining 
Convertible Bonds 


Chino 6s 

Miami 6s 

Ray Cons. 6s 

Braden 6s & 7s 
Bingham & Garfield 6s 


Bought and Sold 
CARL H. PFORZHEIMER 


Dealer in Unlisted and Inactive Securities, 
25 Broad St.. N. Y. Tel. 4854-5 Broad. 
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Dividends. 





THE H. B. CLAFLIN COMPANY. 
Church & Worth Streets, N. Y., July 18, 1911. 

A quarterly dividend of One and One-Quarter 
Per Veat (1 4%) on the First Preferred Stock and 
One and One-Half Per Cent (1 %%) on the Second 
Preferred Stock of this company will be paid 
August Ist, 1911, to holders of record at the close 
of business Monday, July 24th, 1911. 

D. N. FORCE, Treasurer. 





AMALGAMATED COPPER COMPANY. 

42 Broadway, New York, July 20 1911. 
At a meeting of the Board of Directors of the 
Amalgamated Copper Company a dividend of 
ONE-HALF OF ONE PER CENT (% of 1%) 
was declared, payable August 28 1911 to stock- 
holders of record on the books of the Company as 

of 12 o'clock noon, July 29 1911. 
A. H. MELIN, Secretary and Treasurer. 





J. G. WHITE & COMPANY, INCORPOR'’D, 
Engineers—Contractors ‘ 
43-49 Exchange Place, New York, N. Y. 
The regular quarterly dividend (33rd Quarter) 
of One and One-Half Per Cent has been declared 
on the Preferred Stock of this Company, payable 
August ist, 1911, to stockholders of record 
July 20th, 1911. 
H. S. COLLETTE, Secretary. 





Bivnidends. 


THE McCRUM-HOWELL COMPANY | 
York—Chi 


7 New cago 
29TH CONSECUTIVE PREFERRED STOCK 
DIVIDEND 


The quarterly dividend of One and Three- 
Fourths Per Cent on the Preferred Stock of the 
Company has been declared, payable August Ist, 
1911, to Preferred Stockholders of record at the 
close of business July 22nd, 1911. Books close 
at 3 P. M. Saturday, July 22nd, 1911, and reopen 
Wednesday, August 2nd, 1911. 

L. PRESTON GATES, Asst. Treasurer. 


FEDERAL SUGAR REFINING COMPANY. 
New York, July 2ist, 1911. 
The regular quarterly dividend of One and One 
Half Per Cent (14%%) on the Preferred Shares of 
the Federal Sugar Refining Company will be paid 
on July 31st, 1911, to the stockholders of record 
as they appear at the close of business July 28th, 
1911. The Transfer Books will not be closed. 
H. PLATT, Secretary. 
THE PULLMAN COMPA ° 
DIVIDEND NO. we 
A quarterly dividend of Two Dollars per share 
from net earnings will be paid Aug. 15th 1911 to 
Cyr spon of record at close of business July 31st 


A.S. WEINSHEIMER, Secretary. - 
Chicago, July 20 1911 4 
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Finanuctal, 

















Dated July 1, 1910. | 
Authorized $3,000,000. 


Bankers 


Hartford, Connecticut 








Rhoades & Company 


45 Wall Street, New York 


$730,000 


Interest January and July in New York 


St. Louis Union Trust Co., Trustee 


St. Louis Southwestern Railway System 


Central Arkansas & Eastern R.R. Co. | 
First Mortgage Guaranteed 5% Gold Bonds 


Coupon Bonds $1,000, with privilege of registration as to principal and interest. 
Registered bonds exchangeable for Coupon bonds. Subject to redemption 
at any time at option of the Company at 105 and interest. 


Guaranteed Principal and Interest by Indorsement by the 
St. Louis Southwestern Railway Company 


The Bonds are secured by an absolute first mortgage on mileage forming part of the St. Loub. South- 
western’s through line from Little Rock, Arkansas, to points north. 


north from Stuttgart to Hazen, penetrating the heart of the rice district of Arkansas. 


The bonds are.outstanding at the low rate of about $18,°00 per mile and the balance can be issued 
only for actual cash expended for extensions and improvements at not to exceed $25,000 per mile. 


They also cover mileage extending 


The strength of the St. Louis Southwestern’s guaranty is shown by the earnings reported by the 


Company for the eleven months ending May 31, 1911, the surplus after fixed charges, rentals, etc., exhibiting 
the phenomenal increase of nearly 29%. : 


We will send upon request a special circular, containing copy of letter from Mr, F. N. Finney, former 
President of the Missouri, Kansas & Texas Ry., who at our request examined the Central Arkansas & Eastern 
R. R. and the St. Louis Southwestern Railway, and fully describing the property covered by these bonds. 


Having sold the greater part of this issue, we 
offer the unsold balance, subject to prior sale, at 


98 and interest, yielding about 5.12% 
Guaranty Trust Comp 


of New York 


28 Nassau Street, New York 
Fifth Ave. & 43rd St., New York 





Due July 1, 1940.. 
Outstanding $730,000. 
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meets. 


LLP LPB OL 


—_—eoror 


PACIFIC GAS AND ELECTRIC Co. 

A meeting of the Board of Directors has been 
called for 3:00 p. m. July 3ist, 1911, for the 
purpose of declaring a dividend (No. 22) of $1 50 
per share upon the Preferred Capital Stock of 
this Company, for the quarter ending July 3ist, 
1911, payable on August 15th, 1911, to stock- 
holders of record at 3:00 o’clock p. m. July 31st, 
1911. The Transfer Books will not close ard 
owners desiring checks payable to themselves 
should have stock certificates issued in their own 
names on or before the last-mentioned date. 
Checks for the dividend will be mailed. 

D. H. FOOTE, 
Secretary of the Pacific Gas and Electric Company. 





PORTLAND GAS & COKE 
PORTLAND, OREG 
PREFERRED STOCK ' 
The regular quarterly dividend of ONE AND 
THREE-FOURTHS (1%) PER CENT on the 
Preferred Stock of Portland Gas & Coke Com- 
pany has been declared for the quarter ending 
uly dist, 1911, payable on the ist day of August, 
1911, to stockholders of record at the close of 
business on July 20th, 1911, on which date the 
a ge nO tree will close, and re-open on Aug- 
ust 1, : 


GEORGE F. NEVINS, Treasurer. 


COMPANY, 
ON 





THE GUANAJUATO POWER & ELECTRIC CO. 
Hagerman Building, 
Colorado Springs, Colorado. 
PREFERRED DIVIDEND NO. 12 
A dividend of One and One-Half Per Cent 
(144%) upon the Preferred Stock of this Company 
has been declared, payable August 1, 1911, to 
stockholders of record on the books of the Com- 
pany on that date. 
The transfer books will be closed on July 20th, 
1911, and reopen on August 2, 1911 
LEONARD E. CURTIS, Treasurer. 


UNITED DRY GOODS COMPANIES. 
Hoboken, N. J., July 20, 1911. 

A quarterly dividend of TW PER CENT 
(2%) will be paid August 1st, 1911, to holders of 
the common stock of United Dry Goods Companies 
of record at the close of business Wednesday, 


July 26th, 1911. 
MOSES ELY, Secretary. - 





"DIVIDEND NO. 6.. 








Mivitents. 


PPL PLP 














PHL PL OG 


New York Ontario & Western Railway Co. 
New York, July 6, 1911. 
The Board of Directors of the New York On- 


tario & Western Railway Company have declared } 


a dividend of two (2) per cent upon the Common 
Stock, payable on August 14th, 1911, to stock- 
holders of record on July 29, 1911. 

The Transfer Books will be closed at twelve 
o’clock noon on July 29th, 1911, and reopened at 
ten o’clock a. m. on August 15th, 1911. 

R. D. RICKARD, Secretary. 








Office of 
THE CONSOLIDATION COAL COMPANY, 
Baitimore, Md., July 11th, 1911. 
The Board of Directors has declared the regular 


quarterly dividend of One and One-Half Per Cent | 


(1%%) on its Capita? Stock, payable July 31st, 
1911, to the Stockholders of record at the close of 
business July 22nd, 1911, and also declared a 
quarterly dividend of One and One-Half Per Cent 
(114%) on the subscription receipts for Stock 
carrying dividends declared after January 31st, 
1911, payable July 3l1st, 1911, to the holders of 
record at the close of business July 22nd, 1911. ° 

Transfer books will remain open. Dividend 
checks will be mailed. 

T. K. STUART, 


Assistant Treasurer 
PACIFIC POWER & LIGHT COMPANY, 
PORTLAND, OREGON, | 
PREFERRED STOCK DIVIDEND NO. 4. 

The regular quarterly dividend of One and 
Three-Fourths (1 %°%) Per Cent on the Preferred 
Stock of Pavific Power & Light Company has been 
deciared four the quarter ending July 3ist, 1911, 
ayable on the jst day of August, 1911, to stock- 
hoiders of record at the close of business on July 
20th, 1911, on which date the Transfer Books 


will close and re-open on August 1, 1911. 
E. P. SUMMERSON, Treasurer. 





ARNER CO. OF DELAWARE. 
pins? PREFERRED Pci DIVIDEND 


The regular quarterly dividend of ONE AND 
THREE-FOURTHS (1%) PER CENT on the 
First Preferred Capital Stock of the Charles 
Warner Company of Delaware has been declared, 

ayable July 27, 1911, to stockholders of record 

une 30, 1911. Checks will be mailed. e-- 
a ae A. D. WARNER JR., Treasurer. 


| 


, 





Dividends. 


THE BALE INC & OHIO RAILROAD 
COMPANY 


Office of the Secretary, 
Baltimore, Md., July 13, 1911. 
The Board of Directors this day declared from 
the net earnings of the Company for the six 
months ended June 30, 1911, a dividend of TWO 
(2) PER CENT on the Preferred Stock of the 
Company, payable September 1, 1911, to the 
stockholders of. record at the close of businéss 
on August 1, 1911. , 
The Board also declared from the surplus earn- 
ings of the Company a dividend of THREE (3) 
PER CENT on the Common Stock of the Com- 
any, payable September 1, 1911, to the stock- 
olders of record at the close of business on 
August 1, 1911. 
The transfer books will not close. . 
C. W. WOOLFORD, Secretary. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
New York, July 5, 1911. 
The Board of Directors has declared a dividend 
(being dividend No. 25) on the COMMON STOCK 
of this Company of ONE DOLLAR AND FIFTY 
CENTS ($1 50) per share, payable Sept. 1, 1911, 
out of surplus net income, to holders of the said 
COMMON Stock registered on the books of the 
Company at the close of business on July 28, 1911. 
Dividend cheques will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 
Cc. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


NORFOLK & WESTERN RAILWAY CO, 
The Boara of Directors has declared a quarterly 
dividend of One Per Cent upon the Adjustment 
Preferred Stock of the Company, payable at the 
office of the Company, Arcade Building, Phila- 
deiphia, Pa., on and after August 18, 1911, to the 
Adjustment Preferred Stockholders as registered 

at the close of business July 31, 1911. 

: EB. H. ALDEN, Secretary. 


THE SOUTHERN INDIANA RAILWAY CO, 
First Mortgage 4 per Cent Bonds. 
Coupons due August ist, 1911, from the above 
mentioned bonds will be paid on and after tha 
date at Bankers Trust Company, 7 Wall Street 
New York City. . . 
Bu: or- - E, T. FIDLER} Secretary -4 


* de®. 
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We Own and Offer the Unsold Portions of 





$500,000 Washington, Pa., County *$75,000 Sacramento Valley Irrigation 
414% Road Bonds, dated July 1, 1911, due Company 
serially July 1 1912 to July 1 1931, inclusive. First 6s, dated January 1 1909, due serially to 
To net 4.15%. December 1 1920. 
$200,000 City of Duluth, Minn. Price upon application. 
414% Bonds, dated April 1 1911, due April 1 *$28,000 Twin Falls North Side Land & 
1941. To net 414%. Water Company 
1$300,000 City of Chester, Pa. First 6s, dated Nov. 1 1907, maturities from 
414% General Improvement Bonds, dated July 1 May 1 1913 to May 1 1917. 
1911, maturing July 1 1930, 1935, 1940. To Price upon application. 
net 4%. 
*k * * 
The above Municipal Bonds conform to the $17,500 Twin Falls Salmon River Land 
requirements of the Trustees of the Postal Sav- & Water Company 
ings Bank System to secure deposits. First 6s, dated June 1 1908, maturities from 
*$140,000 United Water & Light Co. June 1 1914 to June 1 1919. 
6% notes, dated April 1 1911, due April 1 1915, Price upon application. 
1920, 1925. : 
7 = 1$35,000 South Pittsburgh Water Co. 
Price upon application. 
‘ Gold 5s, dated August 1 1905, due Aug. 1 1955. 
1$50,000 P ittsburgh McKeesport & Price upon application. 
Connellsville Railway Co. ' ; , 
First Consolidated 5s, dated January 1 1901, $50,900 Racine Water Company 
due January 1 1931. Gold 5s, dated Nov. 1 1901, due Nov. 1 1931. 


Price upon application. Price upon application. 


{ Tax-free in Pennsylvania. 
* Guaranteed by American Water Works & Guarantee Co. Capital and Surplus, $10,122,316 61; net sur- 
plus earnings for the year applicable to dividends, $823,133 75. 





Statement of Condition 


AMERICAN WATER WORKS & GUARANTEE CO. PITTSBURGH, PENN. 








May 1, 1911 
RESOURCES. LIABILITIES. 

RRR gt aie a a ES eae $2,000,000 00 
gS aR SRS Te TA ee aa ne ana 33,122 15 | Profit and loss_----- oop mk ane peneiaee 8,122,316 61 
Bills and accounts reeeivable____.___-- 2,556,528 02 | Accounts payable ‘(including accounts 
RN aS EIR el pl 2,500 00 payable of all subsidiary companies) - - 59 235 11 
EES ne See a a 1,295,428 03 

$10,181,551 72 $10,181,551 72 





Send for our general circular giving more details regarding these offerings. Special circulars will be mailed 


upon request also. 
All of the above bonds bear our recommendation as conservative investments. 


J. S. & W. S. KUHN, Inc. 


Bank for Savings Building 
PITTSBURGH 


CHICAGO PHILADELPHIA NEW YORK BOSTON 
First National Bank Bldg. Real Estate Trust Bldg. 37 Wall Street Kuhn, Fisher &Co., Inc 
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h Ch ni | Week ending July 15. 
_ 4 | Yo te g. Clearings at— P 
mc. OT 
PUBLISHED WEEKLY. 1911. | 1910. Dec. 1909. 1908. 
Terms of Subscription—Payable in Advance a § < % $ x 
Snir SE TET, <nign incense tanedibvaimmionseaeenenianenss shaeebeinscond $10 00 | Chicago -....-.- 272,957,926 278,334,305) —1.9| 281,774,026) 238,387,714 
Om BiX MOMTAS. ..... ccc cccccesscveccccccess ccecccesscccccoccsceccccocces 6 00 Cincinnati .....- 26,688,450; 27,105,450) —1.5) 31,463,350) 27,011,400 
European Subscription (including postage). ............-....-..-...... 13 00 =| Cleveland_.._-_-- 24,213,048} 24,081,323) +0.5) 19,331,998) 15,933,592 
European Subscription six montks (including Ds dcseccecvnocese 7 50 BT OER an concecce 20,428,593 20,681,123; —1.2 16,220,027 13,009,354 
Annual Subscription in London (including pestage).................. £2 148. | Milwaukee. __-_- 13,854,450 13,157,546) +5.3 13,159,455 10,243,569 
Six Months Subscription in London (including postage).............. £1118. | Indianapolis ._-- 11,254,625 11,609,064; —3.1 9,414,660 9,026,363 
Canadian Subscription (including postage) ...........-...e esses eee $1150 | Columbus -.--.-.- 5,993,400; 5,993,700! —0.0 6,173,900 5,127,700 
‘ iit th ss , inne 6,197,982 4,919,706) +26.0 4,531,272 3,976,649 
Subscription includes following Supplements | albeit tae 2'640 158) 2°613-411, +10 2'363'634 9'023,199 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) Grand Rapids. -- 2,689,064 2,691,921' —0O.1 2,577,336 2,058,354 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) | Dayton -.._.--- 3,007,363 2,616,458 +14.9 2,085,708 | 1,739,810 
RAILWAY EARNINGS (monthly) | BANKE#S’ CONVENTION (yearly) Evansville ..... 2,703,313 2,639,042; +2.4 2,075,441 2,440,624 
Kalamazoo _..-- 625,077 671,216| —6.9 7,692) 538,746 
Terms of Advertising—Per Inch Space Springfield, Iil--| 1,039,402 S59. 105 421.0 875,890) 805,266 
fransient matter per inch space (14 agate lines)........................ $4 290 | Fort Wayne---.- 1,401,265 1,023,129) +36.9 918,125 910, 
: P ‘ oo Mouthe RES %> QQ | AKron _....-.-- 1,376,000 1,200,000 | +14.7 826,000) 700,000 
: —_ Three Months (13 times).................. 29 00 | Rockford -.-..-- 928,557 1,000,707; —7.2 703,017 747,626 
Standing Business Cards » gi, yonths (26times).................. 50) oO | Lexington -_-_-- 835,775 786,546, +6.2 670,600 566,834 
Twelve Months (52 times).................. 87 0G | Youngstown ---- 1,303,385 1,496,369; —12.9 ap yes | 682,960 
CHICAGO OF FICE—Pliny Bartlett, 518 Monadnock Block; Tel. Harrizon 4012 | C30tP";-54-----| 238.488) 1,008,880) +134 oat tae ase 250 
WONDON OFFICE—Edwards & Smith, 1 Drepers’ Gardens, E. C. Springfield, 0... 640,434 552.858 415.9 578,754 388,182 
, awa c . : Mansfield_....-- 461,283 419,943) +9.8 367,695 321,474 
WILLIAM B. DANA COMPAN®, Publishers, Quincy........- 580,328 523.293! +10.9 458,973 456,232 
P.O. Lox 95. Front, Pine and Depeyster MiSs New York. Bloomington - _-- 641,124 562,545| +14.0 425,167 457,916 
Decatur .....«.- 477.719 7 oe +-4.5 435.967 Ht G4 
Published every Saturday morning by WILLIAM B. DANA COMPANY, | J8@ckson -------- 405,000 395, +2.5 364,9 
Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, mane ~------- po aathe eer “x; pg 360,198 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company — 444°912 318 248 4396 304809 270,000 
CLEARING-HOUSE RETURNS Jacksonville, Ill_ 340,038 298.951 4+-13.7 228,777 232,158 
J IG. ] ; Lansing .......-. 415,000 401, 65.55... esasiele -.- aes 
: Ann Arbor... 162,117 196.526] —17.3 176,069 152,513 
The following table, made up by telegraph, &c., indicates that the total | aqrian _______. 24,620 30,684; —19.8 30,121 16,911 
bank oa = all Sere Soo of a ‘soos ate bee week “| Owensboro 415729 ata Ee oe ee 
lf £6 1ave , e i .O 0, . é é Ss ,00 ° ~ WD Rete ey ——$—————— ——— 
$3,747,375 082 ine sottcananaia Sead akan oar. . om Weer an Tot, Mid, West.) 408,225,901| 410,899,126| —0.6| 402,397,709| 340,316,482 
, San Francisco...| 48,032,280} 47,139,305; +1.9| 42,435,463! 36,216,011 
| | Los Angeles_---- 20,512,190} 15,895,127) +29.0| 12,549,735) 10,955,968 
enna op nat he eee | Pee EE cn nnnecns 12,663,899| 12,923,897; --2.0| 14,300,300] 9,855,437 
Week ending July 22. 1911. | 1910. Cent. | Portland ___---- 11,143,285} 10,975,937; +1.5 8,626,858 6,218,080 
; « , « - 2% , , ~ 
i WEE sestipteidinennnilamenancial | $1,454,967,885 | $1,251,621,306 | +16.2 | Sroxane | s'e2e886| '078'787| -ce'o| 3768230] 2'146°068 
Pepa SPALL: | —- 136,995,060 190.682.000 | +5.7 | gueeeue porte "580 308| —o7 418 O58 ‘oan 
~ - om _ | 4,078,972 5,589,30 27.0 5,418,05 4,305,079 
Philadelphia --.-.-.---------------- | 137,915,640 115,018,073 | +19.9 | Oakiand 3.553.650) 3.498.428! 41.6] 2.100.000/ 1.536.151 
Ns ccccccncenesscacseecasses 34,406,581 23,347,733 +47.4 Sacramento Poole 1.654.315 1.468.665 412 7 1.245.951 "853.070 
Cn ccenecerecccescesecenecseese | 246,582,112 228,712,492 +7.8 San Diego..---- 1.650.000 1 400.000 417.9 1.139.000 742.000 
cd nietnisaike siscuniibdnimeaiaaaaild | 62,812,688 32,918,954 | —0.2 | Dacadena -.... 068 843 693.687) 39:6 2 oave ’ 
New Orleans. --...----------------- | 14,443,477 15,256,485 | —5-3 | stockton _-_---- 799.206 787,351 +15 622.684 535,540 
eouana é 5 
Seven cities, 5 days....----..----- | $2,088,123,443 | $1,826,527,652 | +14.3 | Eresvo --------- He ye ren was to ie 
aU x 4 » RQ we . j-esece2°ee ’ s* i . e , “ ’ 
Other cities, 5 days ~<-——-—<—= aero rere | 503,488,947 450,247,618 ths North Yakima... ___ 414,683 ___ 476,340) —129 329,486 ___ 210,885 
Total all cities, 5 days............. | $2,591,612,390 | $2,276,775,270 | +13.8 Total Pacific.-| 118,321,969) 113,701,055; +4.1] 101,650,159 80,716,693 
A-l cities, 1 day.-.------------------ | 525,418,264 470,599,812 | +11.6 | Kansas City-..-| 51,949,655! 46,701,981| +11.2| 38,394,028 32,941,488 
| —-—— | Minneapolis_._-- 17,350,945 1,090,235) —17. 660,189}  15,919,54 
_ Total all cities for week. ...--.----- | $3,117,030,654 | §2,747,375,082 | +13.5 | Omaha 227” sa'31eg00| 14°330,058| <-0's| in'016,440| Ip BSS Ene 
ee 10,038,275} 11,165,054; —10.3 8,772,161 8,101,341 
The full details for the week covered by the above will be given next Sat- | Denver________. 8,863,678 9,177,771; —3.4 8,941,761 8,259,516 
urday. We cannot furnish them to-day, clearings being made up by the | gt. Joseph.....- 7,598,292 6,488,685) +17.1 5,189,495 4,407,998 
clearing houses at noon on Saturday, and hence in the above the last day of | Des Moines____- 4,150,000 3,750,613; +9.3 3,490,403 2,415,016 
the week has to be in all cases estimated, as we go to press Friday night. - a 2,920,155 3,268,643) —10.6 _——— we) )=—S se anseone 
We present below detailed figures for the week ending with Saturday, | sioux See 2,406,314 2,761,809) —12.9 2,678,655 1,922,496 
noon, July 15, for four years. Wichita -......- 3,649,2'9, 3,450,560) +5.8; 2,694,280) 1,260,334 
, en RES 1,631,201| 1,619,490) +0.7 1,424,310 1.236, 034 
| ae : . _eaeenee 1,457,088! 1,312,269! +11.1| 1,356, 1,037,: 
Clearings at— | hose es — Davenport - ----- 1,198,554 2. 18. +7.0) 1. Oe eee pol.7is 
: | Inc. or Colorado Bprings| 749.866 -'810°395| <-7'5| 786,270 709,986 
i }__ 1911. a 1910. Dec. | _ 1909. BOS. Yareo .-..-..-- 860,563 941°780| —8.6| 769,906 543,990 
S | $ Oe < $ Sioux Falls----- 739,464 1,120,000) —34.0) 650,000 460,000 
New York..-.-- '1,653,343,847'1,723,759,210| —4.1/1,782,988,545/1,481,047,029 | Fueblo | -.-.-.-- Ag 4 ress) tas Ube 6 ARS 4 
Philadelphia ---.| 152,587,974| 146,544,233) +4.1] 129,262,997| 117,769,591 | Wowie ~~~" 77 1.153'445 120'567| +291 ate ' 
Pittsburgh... .-.- | 51,327,211; 52,686,506} —3.0|) 47,582,871) 38,102,586 ww seseee “on P+ +e gid ae eae 
altimore | ss"q99'4n9| 29° 2 ease —¢ EE decednns 1,019,681) 850,342) +19.9| 966,570 951,435 
Baltimore -...-- | 99,099,402) 32,890,442) +6.7) 30,522,269) 25,390,211 | Ay acon 37743] 55? 946, —31-7| 
Buffalo. ....-... | 10,757,779} 10,395,681} +3.5| 9,383,127) 7,998,663 | Foo. 7777 194’ 586 eae antn Cf! lee 
Washington ----| 7,034,609} 6,946,484] +1.3 7,128,768! 5,583,998 | Ran G8 .------ 110841 230'000| -47°9) 912.038 185 805 
Albany. -.-.--.--| §,853,272| 5,594,193} +4.6 6,295,189 5,642,467 S85 -.------ eee eee a. Baca TE 
Rochester ....-- | 4,324,220 4,118,699| +5.0 4,157,857 3,076,868 Tot. oth, West,| 135,554,974| 134,155,062 +1.0) 112,975,288) 93,420,785 
Scranton -...... | =. 2,978,906) 2,934,440;  +1.5 2,671,036; 2,148,732 | gt. Louls__...-- 77,094,918| 74,630,513} +3.3) 68,124,695} 59,671,037 
SYTACUSC --.-.-. | 3, 81,572 2,855,689) +32.4 2,557,153 1,972,844 | New Orleans....| 17,287,238{ 15,469,489} +11.8) 15,951,077! 12,279,822 
Wilmington. -.-. 1,459,139 1,622,693} —10.0 1,518,045 1,433,337 | Louisville _..__- 15,027,939} 12,202,043) +23.1| 12,618,835) 11,901,208 
Reading ---...-- 1-1, 616,455 1,799,804) —10.2 1,588, 655 1,271,386 | Houston ___---- 11,558,278| 12,309,822) —6.1| 12,752,628 7,993,705 
Wilkes-Barre... .! 1,420,386 1,460,742} —2.8 1,294,986 1,069,776 | Galveston _..._- 7,181,500 5,953,000; +18.9 5,409,000 4,880,500 
Wheeling -.-.-- 1,834,361 1,839,716) —0.3 1,856,299 1,602,870 | Richmond _---- 7,645,627; 7,608,370/ +0.5| 7,613,896} 5,894,468 
Harrisburg ----- 1,250, 110 1,176,736) +6.3 1,251,536 1,267,302 | Fort Worth____- 4,987,790 5,275,915} —5.5 5,131,154 4,330,590 
Trenton --.-.-- 1,500,000! 1,568,596| —4.4 1,469,039 1,539,962 | Memphis ___---- 5,507,090 5,038,042; +9.3) 4,445,036 3,664,491 
Bat te-eree ees 50S, 639 955,328] —10.2 899,833 875,462 | atianta -..._.-- 10,360,898, 8,940,587 +15.9 7,025,801} 3,506,458 
SIO ----0------ 931,028 884,949}  +5.3 774,048 611,367 | Nashville -._.-- 4,972,258! 3,694,484) +34.6| 4,285,759} 3, 100,00 
Chester -...-.-- 595,670) 514,609} +15.7 539,994 674,484 | Savannah ------ 3,918,741 3,951,061) —O.8; 3,139,836) 2,584,767 
Binghamton -.-- 587,900 476,800} +23.3 502,100 518,600 | Norfolk ...----- 3,249,324 3,163,881} +2.4) 2,697,678 2,089,862 
Altoona --...... 513,671 522,622; —1.7 460,818 516,016 | Birmingham .--- 2,345,000!  2,433,757| —3.6| 1,908,766 1,535,461 
Greensburg --.-.- 596,203} 602,341| —1.0 420,354 457,113 | Mobile _....-.-- 1,208,261 1,360,608] —11.2| 1,471,175 1,620,043 
Franklin ...-..-- 240,000) 281,994) —14.9 338,158 679,839 | Jacksonville ---- 2,911,092 2,500,965) +16.4| 1,842,259 1,426,386 
Lancaster -..... 888,260) oe” eS | ee, ers Knoxville _....- 1,800,000 1,770,847 r 1 6 1,463,730 1,241,898 
“ee i at — | Chattanooga —-- 2, »f ,610,112 28.5 . : ; : 
™ a Middle. -|1,941,180,504'2,003,305,753| —3.1/2,035,463,677\1,701,250,494 | Little Rock..... 2,451,172 1,596,771 +53.6 1,446,994 1,215,099 
OstOR ........ 179,983,283) 170,560,031 2 532,836 9,849,776 | Charleston. .---- 1,686, 1,540,442; +9, 201,58 , 
Providence ___.. 8,486,700 8.209.500 Ney: ae ee ane 98'698, 400 Oklahoma ....-- 1,963,770 2,411,600) —18.6 1,700,000 943,061 
Hartford _.....-. 5,265,898 4,661,279! +13.0 4,392,024 4,151,109 | Augusta....-.-- 1,356,358 2,031,056; —33.2 1,321,304 867,863 
New Haven.-.-.-.. 3,633,117 3,466,178; +4.8 3,350,110 3,208,918 | Macon .-..--.--- 2,676,349 835,000! + 220.5 668,489 507,169 
Springfield... __- 2,287,393 2,558,701! —10.6 2,400,000 1,900,000 | Austin _.....--- 1,260,796 750,288] +66.5 569,197 383,389 
Portland .-..... 1,926,524} 2,444,476] —21.2} 2,002,992} —«:1,796,122 | Vicksburg ---.-- 231,121 255,449, —9.5 229,047 300,000 
Worcester -...-- 2,622,241| 2,536,156} +3.4| 1,826,150] _—‘1,734,807 | Wilmington, N.C. 560,000 424,582| +31.9 367,636 330,000 
Fall River---.-- 1,007,393 1,027,045, —1.9 1,537,458 992,300 | Jackson .....-.-- 340,000 465,000, —26.9 280,000 350,000 
New Bedford..--} = 1,037,742! = 1,144,936] —9.3| 1,222,288} 1,078,015 | Meridian .-...-- 175,000 190,000} —7.9 Te ee fa gee 
oo eee 667,418 596,470| +11.9 551,417 505.753 | Tulsa ....-.---- 709,264|Not included |in total 
Holyoke. .....-. 585,000 ___-: 76,708] +1.4 516,350 463,586 Total Southern) 191,833,170) _ 178,363,684) __+7.5| 165,412,810) _134,616,749 
Total New Eng.! 207,502,709! 197,781,480! +4.9| 199,227,125! 182,387,786 | Total all-....- '3,002,619,227/3,038,206,160) —1.2|3,017, 126,768 2,533,438,989 














Note,—For Canadian clearings see “Commercial and Miscellaneous News.” 
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Outside N, Y_'1,349,275,380)1.314,446.004; 
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+2 511,234,138,223 1,052,391,960 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the July number 
of our “Railway Earnings” Section. In this publica- 
tion we give the figures of earnings and expenses for the 
latest month of every operating steam railroad in the 
United States, big and little, which is required to file 
monthly returns with the Inter-State Commerce Com- 
mission at Washington—altogether nearly 900 roads 
or systems, comprising an aggregate of about 240,000 
miles of line. 








THE FINANCIAL SITUATION. 


Prospects regarding our growing grains all over the 
country have materially brightened the past week. 
There has been a complete absence of those extremely 
high temperatures which during part of June and the 
first half of July worked so much damage, while at the 
same time there have been widely scattered rains, 
supplying the moisture so much needed by corn and 
the other cereals. In the case of cotton everything 
seems to be favoring a full yield, thus giving assurance 
of a crop of unusua! dimensions. If, hence, there 
should be some shortage in the country’s total grain 
production, notwithstanding the more propitious 
meteorological conditions now being experienced, the 
effect would be counterbalanced by a cotton crop 
running in excess of the average, so the agricultural 
yield as a whole would furnish scant reason for com- 
plaint. This is tantamount to saying that whatever 
deficiency in the bounties of Nature may be felt in one 
part of the country will be more than recompensed by 
overabundance in another part. 

But notwithstanding the help which such an agri- 
cultural situation should give, there is the same lack 
of a venturesome spirit in the business world as before. 
The disinclination to engage in new undertakings is 
marked. On the Stock Exchange, which generally 
portrays more or less accurately the state of the 
country’s trade, utter stagnation exists except so far 
as relieved occasionally by temporary spurts in special 
stocks enjoying the distinction of speculative manipu- 
lation. Everyone is asking the reason why. It 
seems strange that any one should have any doubt as 
to the reason. We are doing everything to discourage 
enterprise, and nothing to promote it. The railroad 
industry used to be prolific as a stimulus to 
activity in other branches of human endeavor. But 
the politicians have shackled that great industry, so 
that 1t no longer commands the confidence or enjoys 
the freedom of action which were such powerful factors 
in promoting its prosperity and development in the 
past. No railway management or board of directors 
is concerning itself to-day with plans for any extensive 
amount of new work or for spreading out in any way. 
The most that those in control of any system hope to 
do is to hold their own against competing systems. 
To what a frame of mind this has led the trade world 
is apparent when one observes that, whereas in a normal 
state of activity, our rail-makers turn out 4,000,000 tons 
of steel rails a year, now aggregate orders of about 
100 ,000 tons a month are heralded as if they betokened 
bursting energy. 

Memories are short. Last year when the radical 
amendments to the Inter-State Commerce Law, which 





, 


consideration in Congress, many recognized their 
mischievous character and had no hesitation in ex- 
pressing fears as to the results. Now that these 
amendments have become law and are working the 
very mischief which had been feared, these same per- 
sons appear to be in ignorance of the part played by 
this disturbing element in checking enterprise. They 
apparently cannot understand why capitalists should 
not tumble over one another in a desire to get railroad 
securities at rising prices or create a large body of new 
securities founded on extensions or new lines. They 
seem to think the proper attitude is to close one’s eyes 
and not mind what is going on. Yet the Inter-State 
Commerce Commission has not failed to avail of the 
extraordinary powers with which it has been endowed 
under the amendments of last year. Not only did it 
refuse last February to grant permission for advances 
in rates, to offset in part the enormous additions toex- 
penses occasioned by higher schedules of wages— 
thereby dealing the railroads such a staggering blow 
that it will take a long time to recover from the effects 
—but hardly a day elapses that does not bring news 
of some reduction in rates. Furthermore, the Com- 
mission is planning numerous inquiries relating not 
alone to the railroads but to express companies and 
other carriers. The outcome in no ease, we may be 
sure, will be to bring better rates, while it is certain 
that in hosts of instances lower tariffs will be ordered. 

What is going on in another direction to impair the 
value of railroad property is evident from the action 
of the State Tax Commission of Ohio. We are told 
in dispatches from Columbus, Ohio, that this Com- 
mission has fixed tentative valuations of railroad 
property for the new year and that the result in all 
cases 1s enormous increases. The statement is that 
the Commissioners have raised the valuation of the 
Lake Shore from $20,325,000 to $61 645,000 and that 
of the Cleveland Cincinnati Chicago & St. Louis, 
another New York Central line, from $9,481,248 to 
$41,186,100, and that the valuation of all the Central 
lines in Ohio has been advanced more than $100,000,- 
000. The assessment of other roads, it is stated, has 
in like manner been boosted up enormously—the 
Norfolk & Western from $7,017,000 to $28,002,400, 
the Hocking Valley from $7,400,000 to $40,659,900, 
&e., &e. Everyone seems to think the railroads fit 
subjects to be fleeced, and yet wonder is expressed 
why a demand does not spring up for railroad securi- 
ties on the New York Stock Exchange. 

Our Attorney-General at Washington is doing his 
part to keep the political caldron seething. One con- 
spicuous instance may be mentioned because it hap- 
pened within the past week. For forty or fifty years 
the Reading Railway has been linked to the coal mines 
which furnish it such a large volume of traffic. Indeed, 
the late Franklin B. Gowen acquired these mines for 
the road because he felt that its salvation depended 
upon them. The legal position, too, of the mines to 
the road seemed in this instance to be so secure that 
when the U. 8. Government brought an action against 
the other anthracite carriers under the Commodities 
Clause of the Inter-State Commerce law, it did not 
press the point of forbidden ownership of the coal 
mines against the Reading Company. This week, 
however, the intelligence has come from Washington 
that ‘‘a Government suit to compel a bona fide disso- 


subsequently were put on the statute book, were under ! ciation of the Reading Railway Company from the 
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Reading Coal Company’”’ had been filed in the Federal 
Court at Philadelphia. 

Nor is political activity being directed alone against 
the railroads. The heavy hand of the law is being felt 
by innumerable business undertakings, large and small. 
The Standard Oil Co. and the American Tobacco Co. 
have been condemned as illegal combinations by the 
highest Court in the land. No one would care if the 
matter ended there but the Attorney-General , flushed 
with victory in these cases, 1s initiating other prose- 
cutions of doubtful merit. He has even attacked the 
publishers of the monthly magazines (including some 
with muckraking proclivities) , because, forsooth, they 
have undertaken to name the price at which the news- 
dealers must sell their magazines. One cannot help 
thinking that there would be a sort of poetic justice if 
the Anti-Trust law, whose enforcement against many 
of the industr al undertakings of the day the muck- 
rakers have been so imperiously demanding, could be 
invoked against some perfectly innocuous arrangement 
of theirown. Put the factis that all thisis extremely dis- 
turbing and is working infinite harm to business, so that 
mercantile energy is being repressed in all directions. 

Of course, business does not come to a complete 
standstill, and never will. The consumptive wants of 
a population of over ninety millions are large and must 
be supplied. But the country is not expanding, or 
going ahead, as it had previously been doing. Rail- 
road earnings In many cases are not as large now (we 
have reference to the gross revenues) as they were 
four years ago in 1907, and bank clearings tell much 
the same story. While trade was active and kept 
erowing there was constant need for new supplies of 
labor, and this brought a large army of immigrants, 
increasing the country’s consumptive capacity through 
these accretions. But this source of addition to 
consumptive wants is gradually being cut off, since 
we cannot find work forthe new immigrants, and conse- 
quently the immigration movement is gradually ebbing. 

We lay stress upon these things because they show 
where a remedy must be applied if we would see a re- 
turn of good times. An encouraging fact is that, 
though there is as yet little recognition on the part of 
the general public of the depressing influence which 
is being exerted by our short-sighted political policy, 
many of our railroad men and financiers see clearly 
where the trouble lies and do not hesitate to give ex- 
pression to their views. Last Friday E. P. Ripley, 
President of the Atchison system, in discussing the 
crop situation, was quoted as saying: ‘‘The farmer 
is prosperous, but I haven’t changed my views of the 
menace of underlying conditions. Political conditions 
I consider most dangerous to business.’”’ In like man- 
ner James J. Hill, in a dispatch to the New York 
“Times” from St. Paul, was quoted on Monday as 
having said: ‘The people of this country must adopt 
a more sane attitude toward our large business enter- 
prises, and wiser laws must be devised for their regu- 
lation.”’ 

According to the “Journal of Commerce” of this city, 
Hugo Blumenthal, of the banking firm of Hallgarten 
& Co., just returned from Europe, reports that ‘“every- 
body in Europe thinks well of America; the only thing 
they do not like is the continued harassing of our big 
corporations.” ‘In Germany,” he adds, “‘the Gov- 
ernment rather favors trusts as a necessity and evinces 
much interest in the larger combinations. 
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The prosperity abroad is remarkable, and this country 
is the only laggard for the time being.’”’? Mr. Chas. 
Lanier, of Winslow, Lanier & Co., who has also just 
returned from Europe, states that when he was asked 
by financial and business people in European countries 
in regard to business here, his invariable answer was: 
‘‘As soon as the politicians leave us alone, business will 
be all right in the United States.” 

The foregoing testimony, all to the same effect, 
from so many different sources, should have its effect 
in enlightening public sentiment, thereby bringing 
nearer the day of genuine and lasting business recovery. 





Gold-mining possibilities in Africa are finding apt 
illustration in the returns received month by month 
from the ‘Transvaal. Time was when fear was 
expressed that gold mining there had reached its 
apogee, and that it would be necessary to look else- 
where for further large new contributions to the world’s 
annual supply. ‘This was when the labor problem was 
yet a cause of anxiety or in process of solving; now 
that it has been solved, the fallaciousness of the fears 
is clearly apparent. In April the Transvaal set a new 
record in average daily production of gold, carrying 
it up to 22,257 fine ounces, or 449 fine ounces more 
than that for March. Now in June it has carried the 
average still higher—to 22,819 fine ounces—and, judg- 
ing the future by the past, that mark will not long 
stand as the record. In June 1910 the average was 
1,980 fine ounces less than’now. In Maythis year the 
daily product was less by 692 fine ounces than in the 
month just closed, but, owing to the greater number 
of days covered (31 against 30), the month’s yield was 
shghtly greater (685,951 fine ounces against 684,567 
fine ounces). The June 1911 total. however, com- 
pares with only 625,181 in 1910. For the six months 
of the current calendar year the mines of the Trans- 
vaal have contributed 3,976,152 fine ounces to the 
world’s new supply, this aggregate contrasting with 
3,659 505 fine ounces in the like period of 1910 (a gain 
of nearly 834%), 3,636,658 fine ounces in 1909 and 
3,399 957 fine ounces In 1908. 





Upon discovery that tolls have been collected by 
custom and not by specific law on the two newest 
bridges, and that on the other two collecting was 
optional with either the Bridge Commissioner or the 
Aldermen, Mayor Gaynor procurred passage of an 
ordinance abolishing tolls and all the bridges were made 
toll-free on Tuesday at midnight. This has its 
advantages and is hailed by many as a boon to the 
people. The drawback is that it means loss of all 
revenue for the bridges except that from the tracks 
on them and it throws another portion of the cost 
of maintenance upon the general taxes. Nothing in 
this world comes free, except sunshine, wind and 
rain. The argument that bridges are only continua- 
tions of streets and that road tolls are out of date has 
a seductive speciousness, but “free’’ bridges will 
furnish plausibility to the claim that ferries also are 
only street continuations, being necessary public 
communications between the parts of the city. Ona 
bridge, one does his own carrying across a physical 
road which stands awaiting him, and on a ferry some 
other action than his own must carry him across; 
still this difference can easily be glossed over and 
the ferry-street cry will certainly be renewed. 
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The removal of tolls will also aid that cry by making 
the ferry situation worse, since owners of teams will 
have a strong inducement to leave the boats and thus 
further deplete their earnings. The recent report of 
Commissioner Tomkins, showing an increase of 
receipts and a decrease of expenses on the Staten 
Island and 39th Street ferries in 1910, thus reducing 
the annual deficit by 2114 per cent, is surprising and 
gratifying; but the loss is still large and the lesson of 
experience remains unshaken that public ownership 
tends almost irresistibly to ineffectiveness and waste. 





As a corollary to the proposed peace treaty between 
the United States and Great Britain, the Anglo-Japan- 
ese alliance has been modified so as to exclude the 
United States from the list of Britain’s possible ene- 
mies. In other words, the treaty of Aug. 12 19005 
stipulated that Great Britain and Japan would wage 
common war against any enemy. British critics of 
that diplomatic coup laid stress upon the undesirable 
position which Britain would occupy were the United 
States and Japan to declare hostilities. The new agree- 
ment eliminates such a danger in that it specifically 
provides that the contracting parties will not be obli- 
gated to go to war with any Power with whom an arbi- 
tration treaty has been formed. The preamble of the 
new treaty reads: 


The Government of Great Britain and the Govern- 
ment of Japan, having in view the important changes 
which have taken place in the situation since the con- 
clusion of the Anglo-Japanese agreement of Aug. 12 
1905, and believing that a revision of that agreement 
responding to such changes would contribute to the 
general stability and repose, have agreed upon the 
following stipulations to replace the agreement above 
mentioned. 


The gist of the whole alteration in the agreement is 
contained in Article 4, which now reads as follows: 


Should either high contracting party conclude a 
treaty of general arbitration with a third Power, it is 
agreed that nothing in this agreement shall entail upon 
such contracting party an obligation to go to war with 
= Power with whom such treaty of arbitration is in 
orce. 


Minor amendments rendered necessary by the 
changes resulting from the Russo-Japanese War have 
also been made, while the friendly relations existing 
between Britain and Russia have led to the omission 
of the article in the old treaty referring to the Indian 
frontier. 

The life of the alliance has been extended nearly 
six years. This extremely important step has been 
brought about with a minimum of preliminary pour- 
parlers and with an expedition seldom paralleled in 
the history of diplomacy. It has naturally given 
great satisfaction to our own Government. The State 
Department intimated that the way had thus been 
cleared for the consummation of the arbitration treaty 
between this country and Britain, while the advocates 
of universal peace welcome the arrangement as limiting 
the number of nations which can possibly be brought 
into armed conflict. 

No obstacles have been encountered in the drawing 
up of the general arbitration treaty between the United 
States and Great Britain. Moreover, it is now prac- 


tically assured that France will be ready to sign a simi- 





lar agreement, while Germany is also manifesting a 
very friendly attitude. 





The debate on the third reading of the Veto Bill was 
opened in the House of Lords on Thursday by Lord 
Morley, who moved the adoption of the measure, 
though he dissociated the Government from the 
amendments introduced by the Upper Chamber. He 
warned his fellow Peers that the rejection of the Bull 
would involve a tremendous dislocation of Parlia- 
mentary business, whereas the third reading of the 
Bil would be a surrender, not to the House of Com- 
mons, but to the judgment of the people. As a final 
suggestion of what would follow the refusal of the 
Lords to sanction reform, he added: “I would like to 
have this inevitable Parliamentary operation carried 
through without anything like a social shock—I do not 
mean a superficial shock, but a real, wide-reaching 
social shock.”’ He doubtless had in mind the Mins- 
try’s plan to create several hundred new Liberal Peer 
to overcome the refusal of the Upper House, as now 
constituted, to pass the Bull. The third reading was 
agreed to after only three hours’ debate. The Bill 
will not come before the Lords for final acceptance or 
rejection until next Tuesday, when it will be presented 
as originally drawn up by the Cabinet, stripped of the 
various amendments incorporated by the Upper Cham- 
ber. The Unionist leaders have held frequent con- 
sultations during the last fortnight, but no announce- 
ment of their intentions has been made. From the 
fact that Mr. Balfour, leader of the Opposition in the 
House of Commons, has arranged to go to Gastein to 
take the cure early in August, it is deduced that he 
does not anticipate a deadlock. Premier Asquith has 
postponed a trip he had planned to Scotland in order 
that he may remain in the closest touch with develop- 
ments between now and next Monday, when he will 
move the excision of the Lords’ amendments. Accord- 
ing to report, the Prime Minister has drawn up a list of 
some 350 names which he considers eligible for Peerage 
honors in case it be found necessary to swamp the 
present Conservative majority. All parties and shades 
of opinion would regret the taking of so extraordinary 
a step, and it will probably be found that the inherent 
disposition of British politicians to compromise dis- 
putes will assert itself. One peculiarly obnoxious 
feature of the Liberals’ last resort would be that it 
would drag King George into the political arena, 
though of course he could not well refuse to follow 
even so extreme a course should it be submitted to him 
by his Prime Minister. Indeed,at a meeting held yes: 
terday, a letter was read which Mr. Asquith had sent 
to Mr. Balfour, stating that the King had given his 
promise to create as many new Peers as would be 
necessary to pass the Veto Bill. 





The French Consular Agent at Alcazar, Morocco, 
having been arrested by a Spanish patrol while he was 
returning from ‘‘a ramble in the country,” as the cable 
dispatches put it, great indignation was created in 
France when it was learned that the Spaniards refused 
to apologize after they discovered the mistake they 
had committed. The incident was construed as typi- 
cal of the unfriendly attitude which Spain had adopted 
towards France, and it was unofficially announced 
that unless the Spanish Government apologized, the 
French Ambassador at Madrid would be recalled. 











JULY 22 1911.| 


THE CHRONICLE 


193 





Se ox 





This, of course, would have seriously aggravated the 
whole political situation in Europe, and the bourses 
became nervous. After several days’. delay, Spain 
consented to make amends by expressing regret for the 
unwarranted action of her soldiers. It is said that 
Spain has felt slighted by the scant consideration ex- 
tended to her in the Franco-German negotiations over 
Morocco. No definite arrangement has yet been 
reached regarding a final settlement of the Moroccan 
troubles, and Germany still keeps a warship at Agadir. 
However, the firm stand taken by Great Britain, as 
well as the sympathetic attitude of Russia towards 
France, is regarded as precluding any rash action by 
Germany. Political gossip says that, in return for 
leaving France in control in Morocco, Germany will 
seek concessions elsewhere, but other Powers would 
have something to say about any new alignment of 
interests. For the present, however, only the known 
facts need be recorded. 





Sporadic cases of cholera are among the penalties 
attaching to the immigration to this country of a 
million foreigners per annum. Whether this penalty 
could in all instances be avoided is open to question, 
but it seems pertinent to ask if it would not be the 
part of prudence, whenever a part of Southern Europe 
or other area from which natives pour into the United 
States becomes violently afflicted with this dreaded 
disease, for our Government to consider the advisa- 
bility of prohibiting steamships from bringing immi- 
grants from the infected areas. Ten deaths have 
occurred at Quarantine in New York among passen- 
gers recently arrived from Italian ports, and there 
are other patients suffering from the disease. It 
cannot, of course, be pleaded that the authorities were 
ignorant of the existence of cholera at the points of 
embarkation, for the plague has admittedly been 
raging in Italy forsome time. An official report issued 
on Thursday by the Italian Government, whose 
interest it would be not to magnify the gravity of the 
situation, states that in four days, from July 12 to 
July 16, there were 64 cases and 21 deaths in the 
City of Naples, 48 cases and 19 deaths in the Province 
of Naples, 166 cases and 19 deaths in the City of 
Palermo, 15 cases and 7 deaths in the Province of 
Palermo and a few cases in Sicily. 

Why should America consent to opening her gates 
to immigrants from places thus overrun with cholera? 
The interests not only of New York but of the whole 
country must be considered and safeguarded. It is 
not enough to have our excellent medical forces pro- 
claim that they are abundantly able to cope with the 
threatened invasion of the disease; they should not be 
called upon to do so in a single instance where reason- 
able precautions would have prevented the importa- 
tion of suspects. Happily, there is no ‘cholera 
scare.’ The Federal, State and municipal authori- 
ties, as well as the medical profession, are co-operating 
in the most admirable manner to cope with the un- 
pleasant position. But would it not be better to 
forbid altogether the bringing over for the time being 
of immigrants from the infected districts and thus 
avoid all possibility of danger ? 





Marine transportation has not suffered general dis- 
location as a result of the seamen’s strike, but scattered 
trouble continues to occur. 





At a mass-meeting ‘of 


all classes of workers’ in Cardiff on Wednesday it was 
decided to “tie up” the port until the ship-owners 
recognize the Seamen’s Union, and forthwith the 
trade of the port became paralyzed, while a large 
warehouse caught fire and could not be promptly 
attended to because of interference with the firemen 
by the strikers. Troops have been ordered to the 
scene and the hospitals are filled with victims of 
riots. At Antwerp rioting is occurring on the docks 
and merchandise cannot be handled with ordinary 
dispatch. Generally speaking, a compromise has been 
effected by ship-owners, the main concession being an 
advance in wages. And, as usually happens, the 
additional burden has been quickly transferred to the 
shoulders of the public, an advance of $2 50 in saloon 
passenger fares having been announced. 





The last issue of New York City 444% bonds, or 
rather the temporary receipts—the certificates have 
not been admitted to the list, owing to the dispute 
over the engraving—broke on Tuesday to 102%, which 
represented a loss of 2 points from the maximum 
and a decline of 114 as compared with the previous day. 
Before the Stock Exchange closed there was a recov- 
ery to 103%. Since then irregularity has prevailed, 
with the close last night at 10314. Various explana- 
tions were immediately forthcoming as to why the 
sharp decline occurred. The one which probably 
deserves most credence is that a dealer had allowed 
his account to become over-extended, and when 
bankers called upon him for cash he was unable to 
respond without throwing over part of his holdings. 
His uncomfortable position becoming known, other 
institutions made demands upon him, with the result 
that he had to liquidate hurriedly. There have also 
been intimations that certain operators closely asso- 
ciated with Albany politicians had counted upon a 
marked appreciation in the value of these and other 
city, as well as State, bonds, in consequence of this 
year’s new legislation intended to widen the market 
for these obligations. The break in the price of the 
bonds, however, is sufficiently accounted for by the 
fact already mentioned, that an operator with a very 
limited command of funds undertook to carry a larger 
line of the bonds than he could handle. 





London has raised private discount rates, owing, it is 
stated, to unwelcome borrowing by means of finance 
bills drawn by certain New York bankers whose con- 
nections with the stock market are very close. This 
explanation may be correct, for the banking position in 
London, as reflected by the Bank of England’s weekly 
statement, has again improved. The Central institu- 
tion is to-day carrying $204,500 ,000 gold and a reserve 
equal to 5334% of its liabilities—both extremely 
satisfactory figures. Last week discounts were ob- 
tained in London at as low as 154%, whereas at the 
close this week ninety-day bills to arrive are quoted 
at 2% to 244%, with 2% named for all spot bills. 
Paris is well supplied with funds and is still ready to 
accept bills at 244%. The Bank of France increased 





its discounts this week by more than $36,000,000, in 
addition to advancing $9,000,000 to the Treasury and 
reducing its note circulation by $15,000,000. Berlin is 
negotiating spot bills at 214%, but is demanding 244% 
for bills to arrive; money there is obtainable at 2%. 
i'The open market discount rate at Amsterdam has 
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moved up to 254%. Brussels names the lowest rate 
of any Continental centre, namely 2%. 

The Bank of England did not meet any competition 
for the new South African gold offered on Monday, and 
was consequently able to report on Thursday a gain in 
bullion on hand of £250,941. The total stock, our 
correspondent informs us by cable, now stands at 
£40 907 637, the largest figure at this date of any 
recent year with the exception of 1910. The total 
reserve increased £211,000, raising the aggregate above 
£30 ,000 ,000—also the best showing in a series of years 
with the exception of twelve months ago. The wide 
difference between the open market value oi money 
and the minimum rate charged by the Bank induced 
borrowers to make re-payments to the extent of 
~£1,140,000. Ordinary deposits fell off £1,007,000, 
while Government deposits showed less change. Our 
‘special correspondent also advises us that the move- 
ments into and out of the Bank were as follows: Imports, 
£410,000 (of which £6,000 from France and £404 ,000 
bought in the open market); exports, £300,000 to 
Constantinople, and receipts of £141,000 net from 
the interior of Great Britain. 





Anticipating dearer money in the near future, Stock 
Exchange borrowers have entered the market and 
closed transactions covering large sums, usually for 
over-the-year. This fresh demand has raised the 

quotation to 334% for straight six months’ loans, while 
a trifle higher has been paid for longer maturities. 
Bankers have shown greater reluctance to force their 
funds on the market, either in the form of collateral 
loans or in the discounting of commercial paper. The 
banking attitude is that, while money rates may re- 
main very easy for a few weeks longer, they are bound 
to advance when the agricultural demands set in. In- 
cidentally, it may be noted that the crops are about a 
fortnight earlier than usual, so that the outflow of 
currency from New York to the interior will in all 

probability begin correspondingly early. Then it 
must be remembered that the local banks are not car- 
rying an abnormal surplus reserve. Last Saturday 
the Clearing-House banks, apart from the trust com- 
pany members, reported an excess reserve of $9,513,- 
250, while the figures for all members disclosed a total 
‘surplus of only $11,712,800. It might also be re- 
-mmarked that the Comptroller’s report covering the 
condition of the national banks on June 7 last revealed 
expansion of loans in the Middle West instead of the 
curtailment that had been generally regarded as as- 
sured. Gold imports from Europe are not yet within 
sight, whereas certain bankers had calculated that the 
latter part of July would witness the inauguration of a 
movement. Already recourse is being had to the 
principal European monetary centres for assistance; 
borrowing by means of finance bills has taken place 
on a considerable scale this week, and discounts in 
London have tightened. 

Bankers think they are justified in looking for a 
larger demand for accommodation between now and 
September. Commercial requirements have already 
broadened materially; as a matter of fact, mercantile 
bills have been drawn in greater quantity than either 
local or out-of-town institutions care to absorb at cur- 
rent rates. If, therefore, this be the position when 
trade admittedly is quiet, is it unreasonable, it is 
~asked, to contend that better rates will be obtainable 














for funds later on? The usual charge for discounting 
six months’ paper has been raised to 4%. The South 
as well as the West is making preliminary arrangements 
for assistance by and by. The country banks, which 
serve these territories, are likely to urge upon agri- 
cultural borrowers the desirability of marketing crops 
early so as to be able to pay off loans. This, together 
with the earliness of the season, may mean a keen 
inquiry for Eastern facilities by the end of next month. 
Stock Exchange borrowing, except for over-the-year, 
has continued light, as speculation is still narrow. But 
in high financial circles suggestions are made that, with 
the adjournment of Congress and a continuance of fa- 
vorable weather, the way will have been prepared for 
more aggressive action in the security markets. 

Call money rates have shown no change whatever 
as compared with those of last week. The daily 
maximum has been 244% and the ruling rate 234%; 
some transactions were made on Tuesday at as low 
as 2%, though on Monday, Wednesday and Thursday 
the minimum was 244%. Yesterday the range was 
244% to 244%, with the final loan made at 28%. The 
detailed range for time money at the close of the week 
is as follows: 234@3% for 69 days, 2% @38% for 90 
days, 3@344% for four months, 3144@3%% for five 
months and 354@334% for six months. Most of the 
business has been done at the asked quotations. The 
larger supply of commercial paper has imparted firm- 
ness to discounts. The range is now 334 @4% for 60 
to 90 days’ endorsed bills receivable and 334@44% 
for prime four to six months’ single-name bills, with 
446% not infrequently quoted. There are also bills 
available at 434@5%. Brokers have now to exert 
themselves to place any considerable line of paper. 





Last week we remarked that “international bankers 
have begun to draw finance bills in order to enjoy the 
benefits of the low money rates now prevailing abroad.” 
This borrowing assumed such proportions that London 
bankers took steps to discourage it. The private dis- 
count rate in London has been marked up nearly 1 of 
1% for 90-day bills, this being the period for which 
our bankers are asking facilities. The quantity of 
bills drawn by one firm in particular has been unusually 
large, and as they are of “the pig on pork”’ variety— 
that is to say, drawn by the firm on itself—some un- 
favorable comment has been caused, especially as the 
firm is well known for its speculative proclivities. 
Canadian banks also issued finance bills, but later these 
institutions have appeared as buyers. The advance 
in London discounts has had the desired effect of dis- 
couraging these international borrowings. Advices 
received from Europe state that the impression has 
been created there that New York capitalists are 
planning for a stock market campaign after the sum- 
mer vacations are over, at which time the agricultural 
prospects will be much clearer, Congress will have 
adjourned, trade may be less backward and the public 
more inclined to purchase securities. European bank- 
ers have little sympathy with the periodic outbursts 
of stock gambling in New York, and if they can do 
anything to prevent wild speculation, they will un- 
questionably do so. 

Exchange rates have been slightly easier during the 
week, though the change in quotations has been 
scarcely perceptible. Until yesterday the range for de- 


mand sterling had been 4 8615 to 4 8625 and for cable 
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transfers 4 8640 to 4 8650. Yesterday the market was 
somewhat easier, demand selling at a minimum of 
4 861% and cable transfers at 4 863g. Dealers acted on 
the assumption that the demand for bills would dimin- 
ish after the July 15th disbursements had been provided 
for, and in this respect the market has fulfilled ex- 
pectations. That quotations have not declined fur- 
ther is due mainly to the meagreness of the supply. 
Very few cotton bills are offered at this season and 
grain bills are also scarce at the moment, though 
August is to bring a fair quantity, according to ar- 
rangements already made. Security bills are not 
much of a factor, as foreign investors are still holding 
aloof from our bonds and notes, a fact which has in- 
fluenced underwriters to withhold important flota- 
tions. In the stock market over-sea transactions have 
been few and insignificant. 

Compared with Friday of last week, sterling ex- 
change on Saturday was lower at 4 8450 to 4 8460 for 
sixty days, 4 8615 to 4 8620 for demand and 4 8640 
to 48645 for cable transfers. On Monday cables 
closed unchanged, sight drafts were 5 points higher 
and sixty dayslower. On Tuesday the range showed 
no change, rates being 4 8445 to 4 8455 for sixty 
days, 4 8620 to 4 8625 for demand and 4 8640 to 
4 8645 for cable transfers. A weaker tone prevailed 
for sixty days and for demand on Wednesday, but 
cable transfers were not offered at the close below 
48614. On Thursday the market moved up a little 
in the forenoon but closed without change. On 
Friday new low figures for the week were reached. The 
market closed at 4 8425@4 8435 for 60 days, 4 8610@ 
4 8620 for demand and 4 8635@4 8645 for cables. 
Commercial on banks was quoted at 4 8314@4 84 and 
documents for payment 4 83144@4 84. Cotton for 
payment ranged from 4 83144 @4 83, grain for pay- 
ment from 4 8334 @4 84. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 
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Shipped by Net Interior 
Week ending July 21 1911. N. Y. Bunks. N. Y. Banks. Movement. 
EE EC LIT AI | $11,080,000 $3,060,000 Gain $8,020,000 
ieee Ni aie pation oa pale: 2,067,000, 1,109,000 Gain 958,000 
“4 | | 
Total gold and legal tenders----.-. | $13,147,000 $4,169,000 Gain $8,978,000 
i 





Result with Sub-Treasury operations. 














Into Out of Net Change in 

Week ending July 21 1911. Banks. Banks. | Bank Holdings. 
Banks’ interior movement, as above_| $13,147,000} $4,169,000 Gain $8,978,000 
Sub-Treasury operations_....... -- 29,700,000 32,700,000) Loss 3,000,000 
Total gold and legal tenders... __- $42,847,000 $36,869,000 Gain $5,978,000 








» The following table indicates the amount of bullion 
in the principal European banks. 
| | 

















| July 20 1911. | July 21 1910. 
Banks of | | 

_ Gold, | Silver. | Total. | Gold, , Siler. | Total. 

ee SA a Be ee Ge pS Oe a | £ 
England -..| 40,907,637, -....._- | 40,907,637) 41,198,125) .......- 41,198,125 


France . . 127,443,160 


33,995,800 161,438,960 135,531,040, 34,634,880 170, 165,920 
Germany..| 44,186,300 


16,582,850 60,769,150) 39,702,250! 14,446,250) 54,148,500 
7,727,000 152,789,000141,213,000 8,640,000 149,853,000 

12,692,000, 68,626,000) 55,408,000) 13,124,000) 68,532,000 
31,069,000) 47,655,000) 16,274,000, 31,063,000, 47,337,000 
3,604,000, 43,695,000, 38,991,000, 3,820,000) 42,811,000 
1,598,000 13,274,000} 9,237,000; 2,091,500) 11,328,500 

3,317,667, 9,953,000 4,596,667, 2,298,333} 6,895,000 
at PSS 4,710,000) 4,447,000) 4,447,000 

6,380,000! 5,765,000) 5,765,000 

2,229,000 1,681,000) 1,681,000 


| —-- -— 

Totalweek 501,840,430 110,586,317 612,426,747/494,044,082 110,117,963 604, 162,045 

a jo00.683.680)1 10,394,517 620,078. S50601,061,007 110,466,760 601,827,767 
| 


Russia a... 145,062,000 
Aus.-Hund) 55,934,000 
Spain ...-| 16,586,000 
Italyd....| 40,091,000 
Neth lands 11,676,000 
Nat.Belg.d| 6,635,333) 
Sweden . 4,710,000) 
Switz’land| 6,380,000 
Norway --| 2,229,000 

















= 

a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-seventh of the total] this year, against about one-sixth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 


weekly returns, merely reporting the total gold and silver; but we believe the 
division we make Is a close approximation = ‘fen ; a 











EXEMPTING SECURITIES FROM TAXATION. 


The Legislature at Albany has just enacted a law 
which constitutes perhaps the most important step 
ever taken in this State as regards the taxation of 
securities. Acting in accordance with the suggestion 
of Governor Dix, as contained in one of the special 
messages which he sent to the Legislature last week, 
the Assembly has this week passed Senator Harte’s 
bill (which had already been passed in the Senate in 
accordance with Mr. Dix’s recommendation) amend- 
ing the Tax Law of the State by adding a new article 
(Article XV) which provides for a registry tax ‘‘on 
secured debts.” This registry tax when paid will 
ensure to such securities complete exemption thence- 
forward from the annual local tax on personal prop- 
erty. 

As was pointed out by us last week, this new tax 
provision is an extension of the principle embodied in 
the Recording Tax Law, under which real estate 
mortgages pay a recording tax of one-half of 1% 
and in return for such payment are relieved of 
liability from the annual personal property tax. 
Corporation bonds secured by mortgages of reak 
property within the State have from the first 
come within the provisions of the same law. The 
addition now of an entirely new article, bringing 
within the scope of the provision bonds in gen- 
eral, will immensely extend the sweep of the law. 
In fact, it will give to it a significance and bearing 
which it never previously possessed, changing it from 
an enactment more or less local in character (it having 
heretofore been confined to bonds resting on property 
in this State) to one general in its nature, applying to 
property wherever located in any part of the United 
States, and even in foreign countries. 

We do not think the importance of the new measure 
is as yet generally appreciated. When we say this, 
we have reference both to its bearing upon the flow 
of capital into the State and to the protection which it 
will afford to security investments by guaranteeing 
them against local taxation—a form of impost which 
it is always the desire of the holder to escape whenever 
possible and which in a vast majority of cases is 
surely evaded where no legal means of escape is open. 
This new law affords an opportunity and opens a 
way for every bond or other evidence of indebtedness 
to become legally tax free by the making of a single 
small initial payment of one-half of 1%. As indicated 
last week, new issues of bonds are brought out in this 
city every year to the extent of hundreds of millions, 
and on these the tax will at once be paid by the 
promoters or underwriters, since such payments by 
making the issues tax exempt thereafter will add to 
the desirability of the bonds and enhance their price. 
On the other hand, in the case of old issues of bonds, 
the holders will also have every inducement to pay 
the initial registry tax of one-half of 1% and thereby 
gain immunity from annual taxation. Eventually 
all bonds of whatever form or character, whethe 
resting on property inside the State or outside, will 
have a stamp for the one-half of 1% tax attached 
which will be evidence that they can no longer be 
locally taxed in the hands of their owners. 

By assuring protection in this way against taxation, 
New York will become the best field in the world in 
which to make and to hold investments, and the 
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result must be to add to the flow of capital into the | 
State. While it abides in other States it will run the 
risk of being taxed at the annual local rates, which 
are always high, running from 14% to 3% and even 
in excess of that figure, whereas if it is sent to this 
State and invested in bonds or other similar 
obligations, it can remain here indefinitely without 
any liability for taxes within the jurisdiction of the 
State. 

The provisions of the new statute are extremely 
broad. The definitions given are expressly such as 
shall bring within the purview of the statute all forms 
of obligations save only personal notes running less 
than a year. It is provided that the words ‘“‘secured 
debts” shall include (1) any bond, note or debt 
secured by mortgage of real property recorded in 
any State or country other than New York and not 
recorded in the State of New York; (2) “‘any and all 
bonds, notes or written or printed obligations forming 
part of a series of similar bonds, notes or obligations, 
the payment of which is secured by a mortgage or deed 
of trust of real or personal property, or both, which 
mortgage or deed of trust is recorded in some place out- 
side of the State of New York and not recorded in the 
State of New York.’’ These two designations would 
cover mortgage indebtedness of every character and 
description wherever located. But in addition it is pro- 
vided that the words ‘‘secured debts” shall have a mean- 
ing which also brings in collateral trust bonds and like- 
wise plain debenture bonds. For there is a third defini- 
tion given and a fourth one which plainly comprehend 
the two classes of bonds referred to, namely (3) ‘‘any 
and all bonds, notes or written or printed obligations 
forming part of. a series of similar bonds, notes or 
obligations, which are secured by the deposit of any 
valuable securities, as collateral security for the 
payment of such bonds, notes or obligations under 
a deed of trust or collateral agreement held by a 
trustee, and (4) any bonds, debentures, or notes, 
forming part of a series of similar bonds, debentures, 
or notes, which by their terms are not payable within 
one year from their date of issue, and which are 
not issued for an amount exceeding $1 ,000 for each such 
bond, debenture or note, and the payment of which is 
not secured by the deposit or pledge of any collateral 
security.” 

‘The method of paying the tax is very simple. It is 
provided that any person may take or send to the 
office of the State Comptroller any secured debts, or a 
description of the same, and pay the tax of one-half 
per cent on the face value thereof, whereupon the 
Comptroller is to make an endorsement of payment 
upon said secured debt or give a receipt for the tax 
thereon, describing said secured debt and certifying 
that the same is exempt from taxation. Adhesive 
stamps to represent the tax are to be prepared by 
the Comptroller and such stamps are to be affixed to 
the evidence of indebtedness or to the receipt for the 
tax and are to be properly canceled after being at- 
tached. 

The tax having been paid in the way provided, the 
bonds or other obligations will “thereafter be exempt 
from all taxation in the State or any of the munici- 
palities or local divisions of the State, except as pro- 
vided in Sections 24,187,188 and 189 of this Chapter, 
and in Articles 10 and 12 of this Chapter.” 
ceptions here named relate to taxes of other kinds and 


The ex- | 





reference to them is made simply so as to indicate that 
there is no intent to repeal any of these other taxes. 
Section 24 relates to the tax on bank shares, Section 
187 to the tax on insurence corporations, Section 188 
to the franchise tax on trust companies, Section 189 
to the franchise tax on savings banks, Article 10 relates 
to the legacy tax and Article 12 to the tax of 2 cts. a 
share upon sales and transfers of stock. 

It will thus be seen that exceedingly broad provision 
has been made for relieving securities from annual 
taxes in this State. No holder of a bond or other evi- 
dence of indebtedness running longer than a year need 
incur any liability for annual taxes provided he will 
make a single payment of one-half of 1% in order to 
have his bond registered by the State Comtproller and 
stamp affixed. This inducement of continuous ex- 
emption from taxation is expressly held out as an 
invitation to the holder to come forward and make 
the payment of one-half of 1%. There can be no 
doubt, either, that the State will derive a considerable 
revenue from that source, since enormous amounts of 
new bond issues are brought to New York for a market 
and floated here every year, not to speak of the pro- 
digious amounts of bonded indebtedness already held 
here and upon which also the registry tax of one-half of 
1% will eventually be paid. We have stated that 
an invitation is extended to the holders in the latter 
case to pay the tax so as to secure exemption from the 
local property tax. The law, however, really does 
more than that. It not only extends an invitation, 
but it also holds out a club to compel payment. 
Under the law as it now stands, when an assessment is 
made upon an individual for the personal property 
tax, said individual is allowed to count any debts 
owing by him as an offset against the property found 
liable to the personal tax. 

This new enactment, however, expressly provides 
that ‘‘the owner of any secured debt, on which the tax 
provided for in this Article has not been paid, shall be 
assessed upon such secured debt in the taxing district in 
which he resides, upon the fair market value of such 
secured debt and no deduction for the just debts owing 
by him shall be allowed against the assessed value of such 
secured debt as provided in Section 21 of this Chapter, 
or elsewhere in this Chapter, or in any other Law of this 
State.’ In view of this clause, bondholders would 
seem to have no option but to pay the tax. Under 
the circumstances it appears quite possible that the 
revenue from this new tax, based on securities already 
outstanding, may be unusually large during the 
early period of the operation of the law. 

We believe that the State itself and all its material 
interests, as well as capitalists and investors, will 
derive important benefits from the new law. It has 
often been urged, with much force, that the personal 
property tax should be abolished altogether. This 
new law is an important step in that direction. In- 
deed, so many things have now been removed from the 
operation of the personal property tax, through being 
made subject to special taxes, that there is now little 
personalty left that can legally be assessed for taxa- 
tion. Real estate mortgages have for several years 


been outside the pale of the personal property tax 
by reason of their payment of the recording tax. 
Corporate mortgages secured by property in this 
State have in like manner been taken out of the 
personal list. 


The law just passed extends the 
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exemption to indebtedness of practically every 
description, whether secured or not. Stocks are not 
taxable at all as personal property (the corporations 
paying numerous other forms of taxes) andbank and 
trust company shares pay certain specific yearly 
taxes. About the only thing left, therefore, for the 
local assessors to list as personal property would 
appear to be household goods and money in bank. 

It follows that there is now no reason for retaining 
the personal property tax. No one pays it anyway, 
except the traditional ‘‘widow and orphan,” who 
cannot escape. Practically nothing would, hence, 
be lost by repealing it, and it ought to be repealed in 
a spirit of equity and justice. One distinct advantage 
from such a course would be that by relieving money in 
bank, the flow of capital this way would be stimulated 
still further, thereby adding to the incentive for its 
coming here afforded by the new law. New York 
City would then become such an attractive field for 
capital in all its varied forms that it would command 
accumulated wealth from every portion of the 
clobe. 

We give the full text of the law just enacted, exempt- 
ing “secured debts” from taxation, on page 204. It 
goes into effect September 1. 








—_ 


GOVERNMENTAL TENDENCIES. 

In a recent letter in the Boston ‘Transcript,’ 
called out by a bill in the Massachusetts House of 
Representatives, Mr. Charles Francis Adams speaks of 
himself as a “‘back number’, and says that, as he 
belongs ‘‘to a generation which has now passed from 
the stage, I can only look with some amazement, not 
unmixed with amusement, at the tendency to reaction 
now going on.” At least some of the men of maturest 
age and slow thinking who still survive must remember 
that Mr. Adams was one of the original members and 
for a number of years Chairman of the Railroad 
Commission of Massachusetts, a supervising body 
which possessed a character that now looks distinctive 
and is worth while to contemplate. 

It was founded, says Mr. Adams, 43 years ago, “‘on 
the principle of having no power and acting only 
through the force of reason and public opinion.” It 
had ‘‘no power’, yet it did have power, because it had 
influence by directing the public opinion which, 
combined, had then and still has all power. ‘In 
former days (says this venerable man) recourse was 
had to public opinion as sure in the end to produce 
all necessary and desirable results; now, this is rele- 
gated to the museum of antiquities, and here, as 200 
years ago in Europe, the constable and the posse are 
called into play on every possible occasion.” 

Looking back, Mr. Adams believes the Massa- 
chusetts Commission has generally been considered 
the most efficient in the country; but, “in conformity 
with the tendency of modern thought, which recog- 
nizes no force in existence except the constable’s staff 
supported by the bayonet of the soldier, and regards 
appeal to reason as an archaic proposition, the in- 
closed bill (which called out his protesting letter) 
proposes to substitute for intelligence and reason the 
physical forces of the Commonwealth.” 

The contrast and change cannot be better stated 
than in his own strong words. But popular govern- 
ment rests upon public intelligence and reason, not 





upon the bayonets of an army; this difference is funda- 
mental, since it is the exact difference which dis- 
tinguishes popular from despotic government. What 
the large majority of the people strongly and persist- 
ently want they will certainly get, provided it is 
procurable by any human means; yet it is also ele- 
mentary that what they want will serve them better 
and stay with them longer if they study to have 
their opinion enlightened before they break out 
with it. 

One comment which the ‘Chronicle’ felt compelled 
to make when the Public Service Commission scheme in 
this State came into being was that advertising for 
complaints (as by the order in the law to keep the 
Commission’s office open for 15 hours of every day 
in the year) would create complaints. To say to the 
public that it can have what it “wants” and ask it 
what it would lke to have does not tend to foster 
reason, justice and patience, but their opposites. 
A sound and genuinely wholesome public opinion is 
not promoted by offering inducements to make 
complaints and demands; it comes only by time, 
reflection and observation. The real public opinion 
which alone can be the firm foundation of a self- 
governed country grows slowly; it does not shoot 
up in a night, gourd fashion. 

Perhaps we should not use the word “‘reaction”’ just 
as Mr. Adams does. We might consider, instead, that 
“the tendency to reaction” is one whose coming every 
thoughtful person ought to desire. But this is no 
more than a matter of meanings of words susceptible 
of several phases; we can still believe, as really we 
must believe, that the ‘‘reason and public opinion” 
which was trusted and was potent in Mr. Adams’ day 
will return after the present spasm has spent itself. 








FOREIGN TRADE OF UNITED STATES 
1910-11. 

An outward flow of commodities exceeding in value 
that for any previous similar period, an inward 
movement of merchandise second only to that of 
1909-10, and an aggregate trade (exports and imports 
combined) that sets a new high record, sums up the 
history of our commerce with foreign countries during 
the fiscal year ending June 30 1911. The net result is 
a much larger balance in our favor onthe merchandise 
movement than in either 1909-10 or 1908-09, although 
conspicuously smaller than in 1907-08, when, as a 
result of the depression here following the panic of 
1907, the volume of our imports fell off sharply, while 
exports continued of full dimensions. 

The merchandise exports for the first time have 
reached the 2,000 million mark, and the gain is well 
distributed among the various commodities. It is 
eratifying, too, to be able. to record a further important 
expansion in the outflow of manufactures. That is 
a particularly satisfactory circumstance inasmuch as, 
with the constantly increasing need at home for the 
products of the soil, future extension of our export 
trade must naturally be in manufactures themselves 
or crude material for use in manufacturing. Imports 
in 1910-11, as intimated above, record contraction 
from 1909-10, but the falling off was of very moderate 
proportions (29 millions of dollars) and explainable 
wholly by decreases in a few articles (India rubber 
and hides and skins for instance) the mflow of which 
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the previous year had been unusually large and much | 
above current needs. 

The total foreign trade of the country for 1910-11, at 
3,57654 millions of dollars, shows, of course, a very 
desired augmentation over either of the three preceding 
years, and, moreover, exceeds the previous record 


result of 1906-07 by 26114 millions. To indicate 
fully the changes in our foreign trade movement we 


subjoin a compilation giving the imports, exports and 
balances of merchandise, month by month, and 
quarter by quarter, and quarterly returns for gold 
and silver for the last two fiscal years. 
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* Excess of imports. 


It will be observed that the aggregate value of 
merchandise exports for the twelve months of 1910-11 
was $2,048 691 392 ‘against $1,744 984,720 for 1909-10, 
and that imports for the corresponding periods were 
$1 527 985,088 and $1,556 947 430, respectively, leav- 
ing a net balance of $520,706 ,304 in 1910-11, which 
compares with only $188,037 ,290 in 1909-10 and the 
record outflow of $666 ,4381,554 in 1907-08, the latter 
due to the abnormal conditions the panic of the fall 
of 1907 and resultant depression produced. 

Our shipments of breadstuffs were in the aggregate 
less than in 1909-10, reaching only $123,900,000, 
against $133 191,330; they were smaller, indeed, than 
in any year since 1894-95, and only a little over one- 
third what they were in 1897-98. Increases in 
quantity sent out in 1910-11 were in large measure 
offset by lower prices obtained, the average value of 
corn exports having been only 60c. per bushel, against 
69.1lc. a year ago, 70.3c. in 1908-09 and 64.7c. in 
1907-08. Wheat was sent out less freely than in 
1909-10, and at reduced value, the year’s average 
price at 92.8c. comparing with $1024 and $1017 
respectively in the two preecding years. Flour 
also averaged lower, the 1910-11 export value per 
barrel having keen $4 875, as contrasted with $5 2634 
in 1909-10 and $4861¢4 in 1908-09. Provisions 





——— 


registered a pretty satisfactory gain, the increase being 
mainly in lard. Cotton shipments recorded a heavy 
augmentation in quantity as compared with the small 
movement of 1909-10, and with higher prices the 
value of the year’s exports is heavier than ever before, 
exceeding by 104 millions of dollars the total in 1906-07, 
when some 900,000 bales more were sent out. The 
four leading items of exports (breadstufis, cotton, 
provisions and petroleum) furnish a total value of 
$956 ,600 000, or $143,238,432 more than the same 
articles covered in 1909-10, leaving 1,092 millions of 
dollars as a measure of the value of the exports 
of all other commodities in the late fiscal year. 
This is a gain of 161 millions over the preceding 
year. 

Returns for the other articles of export for the full 
fiscal year will not be avaiilable until after the close 
of July. Study, however, of the results for the eleven 
months reveals gains in almost all articles and of 
special magnitude in manufactures partly finished or 
ready for use and in crude materials for use in manu- 
facturing. Iron and steel manufactures, for example, 
show an augmentation of 48 millions of dollars, 
copper and its manufactures 1314 millions, wood and 
manufactures 11 millions, cotton manufactures 6% 
millions, naval stores 6 millions, passenger and freight 
cars, 4 millions, automobiles 4 millions, with smaller 
increases in coal, chemicals, fruits and nuts, vegetables, 
oils, &c. The articles recording losses are so few in 
number and the amounts so unimportant as to call for 
no comment. The gain recorded in iron and steel 
serves to recall the fact that whereas as late as 1894-95 
our imports of those articles exceeded the exports, the 
balance the other way for the eleven months of 
1910-11 is 179 millions of dollars—a striking example 
of development in at least one of our important 
manufacturing industries. 

Among articles of import the most noticeable 
contraction in 1910-11 is in crude materials for use 
in manufacturing and especially of commodities the 
inflow of which in 1909-10 largely exceeded that of 
1908-09. In hides and skins, for instance, a decline 
of 41 millions of dollars is to be noted for the eleven 
months and in India rubber 13 millions. Other 
appreciable losses are 7144 millions in diamonds and 
other precious stones and 28 millions in wool and 
manufactures. Leading items of importation showing 
increases as compared with 1909-10 are copper 15% 
millions, seeds 1314 millions, tin 8 millions, cotton 
(raw) 74% millions, silk (raw) 71% millions, oils 9 
millions, chemicals 64% millions and fruits and nuts 
4 millions. 

Concurrent with the large increase in our merchan- 
dise balance the gold movement of the year was 
largely in our favor, imports having reached $73,- 
607 ,013, or 30 millions more than in 1909-10. Against 
this, exports were comparatively small, totaling only 
2214 millions, as contrasted with 11814 millions in 
1909-10. There has been, therefore, a net gold inflow 
of $51,097,360 in 1910-11, as against a net outflow 
of 7514 millions in 1909-10 and 47144 millions in 
1908-09. In 1907-08 we imported net approximately 
76 millions. 

We append a series of tables which have furnished 
the basis of the figures and remarks contained in the 
above discussion. They will be found useful for refer- 
ence and as a matter of record. 
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VALUB OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1891 TO 

















































































































GOLD AND SILVER MOVEMENT. 
1911, INCLUSIVE. 
Tit ) 
Merchandise. Excess of Exports | Total ~ ae! Year | wens. Siver. 
Year ending . ending Excess of ) Excess 
June 30. Bzpors. smperes. ire..9 ah Exports. June 30.| Exports. | Imports. | Exports (+) || Exports. | Imports. 
ag: $ ¢ $ $ or Imporis(—) Exports. 
a a 884,341,884) 835,747,785 [. 48,594,099) 1,720,089,669 $ ; $ 3. 3 r 1 
1892 ....-------- 1,029,893,483| 817,496,397|Bzp. 212,397,086) 847,389,880 | 1891 __| 86,362,863 18,447,370| +67,915,493||22,729,705|26,980,488|04,2 
BEE eeteoeesons ‘847 278, i 408, ate imp. 244°132'602| Loyd oon sot | 1892 =~] 50,208,331) 49;948'758| + 259,573||33,182,220| 29,611,847 *er0 B78 
TEE *ooeesneweer So eee 1os| 731.000 965IGzp. 75;568,200| I'say’coa’ dae | 1893 ---|108,607,451| 22,069,380] +86,628,071||41,107,181|34,293,990| 6,813,182 
abe. : SF ee | HB ae tee del aan ae a ae a 
--—- + 7 ’ ’ 
Average ee ee 892,191,993 777, ‘478, ‘868 Erp. 114,713,125 1,669, 670 861 aoe Wieodiai oF aah aan 135.014, ‘ae a 858, a 61,946,638 ay | ee eas 
1 --- , ’ 74\— 5, 83)|55,1 > . . ° 
faee seehseesosks 1 ee eee oes] TON TBO SISIaD, 280203 144| Lore soe ety | 1899 ---| 37,522,086) 88,954,603] —51,432,517||56,319,055|30,675,066|25,643,999 
a Cn konncnoninn 1'231.482.330| 616,049,654 zp. 615,432,876 1.847 “531/084 1900 ...| 48,266,759) 44,573,184] +3,693,575||56,712,275|35,250,302|\21,455,973 
 heepemaneiten 1'227.023,302| 697,148,489|\Ezp. 529,.874,813| 1'924°171'791 | 1901 ---| 53.185.177) 66,051,187) —12,866,010)/64,285,180 36,386,521|27,898,559 
> <> Seppepentanr ts atm 1394. 483.082) 849.041,184 mae. 544,541,898 2'244'424'2 1902 _..| 48,568,950] 52,021,254] —3,452,304|/49,732,390|28,232,254/21,500,136 
aa ie a sop boul Spur pod avalee, Dore woe Tal operas | fot | S200 08s] 96(bee-s0e| —is-s06 ae so-areaoalar'sosceta at one ss 
Total 5 years.--|5,786,589,208|3,707,594,413' Exp. 2,078, 994 O50] Page ee8'821 | 1905 _2-| 92/594,024) 53,648,961 438,945,063] |48,848,812|27 ,484,865|21.363,947 
won. ann roc ops| szsiza.esloce, oor soncael avoonr ase | OOr <] SLSOUITGISEESLOC9] — be tii orl gocano onalahaaa.eag as taaien 
ae operas Both te pat ons abn Och —: o04 502 20 2,310,937,156 | 1993 --"| 72'432'924|148,337.321| —75,904,397||57.921 .202|44,658,097|13,263,105 
Se aarti era 1°420°141,679|1,028°719-237 lero, 304°422°449| Dace sonore | 1909 --| 91,531,818] 44,003,980) +47,527,829||55,682,792|43,954,810|11,727, 
— 1'460'827:271| '991:087'371|Ezp. 469°739/900| 2°451'014 rt 1910 __.|118,563,215| 43,339.905| +75,223/310 270000 45°217194| 10,069,667 
PEED wh bGdsbbndie 1°518,661,066'1,117,513,071|Brp. 401,048,595| 2'636,074.737 | 1911 4--| 22,509,653) 73,607,013) —51,097,360/)64,749,958 45,937,249] 18,812,709 
Total 5 years_-.|7,269,015,008/4,860,812,793\Bxp. 2,408,202,216|12,129,827,800 | | Nete.—Gold and silver in ore, exported or imported, are included in the above. — 
Average .......-- 1,453,803,002| 972,162,558\Ezp. |481,640,444| 2°425'965.560 a Figures for 1911 are not final, and are subject in all cases to slight corrections 
P when later returns are received. 06 This is an excess of imports. 
BED suncescccouse 1,743 ,864 ,500/1,226,562,446\ Brp. 517,302,054) 2,970,426,946 ; 
Pi ionaaned bade 1,880,851,078|1.484,421,425|Ezp. 446,429,653] 3.315.272.503 EXPORTS OF LEADING eETAPLES—COTTON, | BREADSTUFFS, 
EOE ccccceces. os 1,860,773,346)1, "194,341,792 Exp. 666,431,554) 3,055,115,138 cUM. 
BEEN Sccoccobaccs 1,663 ,011,104)1,311,920.224| Erp. 351,090,880) 2,974,931,328 
SOUP Sn cbletssdia 1,744,984,720 1, 556,947,430|Brp. 188,037,290| 3.301,932.150 Fiscal | | | 
t 
Total 6 years_--|8,893,484, 748\6. 724,193,317|Hzp. 2,169,201,431|15,617,678,065 | erating | cece | Cotton. | and Doty | Petroteum.| Four vat 
Average ..-..-.-- 1,778, 696,950/1,344,838,663|\Rrp. 433,858,287| 3,123,535,613 | yune 30. | | Products. . Staples. Exports. 
vai alas — | 
1911 .........<-- 2,048, 691,392 /1,527,985,088 | Ezp. 520,706,304) 3,576,676,480 | 3 t $ | 
1891 _..|128,121,656290,712, $98'139,017,47 
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Note.—The foregoing figures are exclusive of gold and silver in ore exported and | 1892 _.-.\299, 363, 117) 258, 461,241'140,362,15% 44,805,994742,992 ‘onl! ,029 893 ,483 
ee ee pear aiarcrarer rere Breer rare er Bie tat 
6 cite 7,229) ; ; 
mi VALUE OF BREADSTUFFS EXPORTS. | 1895 ~._114,604'780204900,990.133.634.87% 46,660.083499.800.231, 807,538,165 
-~—--<- ’ ’ o 
| 1896 _- -\141,356,993|190,056,460)131,503,59@ 62,383.403525,300 "440 382;606,938 
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sin, "P| itt | ant Pr. | O°" | and Plur|_s | EBS SRRSRS AN A G1 AG BO EE LHL ae Ua ae 
ur bd bad ° u s. l 9 ~---< 7 7 , , 5 ’ ’ : ’ 
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1894 __--- 59,407,041 \69,271,770) 128,678,811) 30,211,154 158,889,965| 166,777,229 | 1905 _.|107,732.910379.965.014.169.999.685| 79°793.2221737.490,83111.518,561,666 
1895 ..--- _ 43,805,663|51,651,928| 95,457,591) 14.650,767|110,108,358| 114,604,780 | 1906 __.|186,468,901/401.005. 921210. "990,065 84,041 .327/882,506,214 1.743.864,500 
Se sscea - 89,709,868) 52 025,217) 91,735,085) 37,836, 362/129, §71,947/141,356,993 | 1907 ___|184,120,702/481 ‘277, 797 '202 392, 84,855,715'952 646 722) 1,880,851 ‘ace 
ST >ooce - 69,920,178/55 914,347) 115,834,525) 54,087,152 169,921,677| 197,857,219 | 1908 ___'215,260,588'437 ‘788, ‘202.192 "302 ‘70 104,116,440:949 ‘967, Sle ‘860, 60,773.34 
1898 ..... 145 ,684 659) 68, »718)214,948,377 | 74,196,850 289. 145, 227/333 897,119 | 1909 ___|159,92,221)417 ,390 ,6635}166, 521 "04 105,999 6371349 841,472 fr 
yer 104,269, 169/73 ,093,870| 177 ,363,039|68,977,448/246,340,487|273,999,699 | 1910 ___|133,191,330450,447,243 130,632,783} 99,090,2121813,361,56811, 744. 984.720 
1900 .-.-- 73,237 080/67 ,760,886| 140,997 ,966|85,506,400 226,203,366| 262,744,078 | 1911 @..{123,900,000585,500,000'149. 100. 8; 100,000/956,600,000 2,048, 691,392 
aun oo> AST 8 ae ee ea al au aed aah Saas i . 
---<-@ , ’ + , , . , ’ ’ -. ° ° 44 re gg 
1903 -- 2-7 87,705,104|73,756,404| 161,661,608) 40, 540,637:208,002,1451221.242,285 | _ © Figures for 19It are not dnal,and are subject in all cases to slight corrections 
1904 ____- _ 85,850,318/68 894 836) 104,745,154 | 30,071,334) 134,816,488) 149,050,378 | WA0F Aver TR MEN Ai Nee and refined, and also residuum 
1905 ..... ' 8,905,579/40,176,136| 44,081,715|47,446,921| 91,528,636/107.732.910 | 7 4mcluding ee . 
1906 _.... - 28,757,517/59,106,869) 87,864,386 62,061,856 149,926,242/ 186,468,901 = — a ne 
1908.12.27 99:736.767 64°170,508|168 907 275|33.042,107, 197 849. 472|2 15,260 688 4 
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1999... 681094447 151,157,366 119.251.813|25.194_4661144.446 2791 159.929 22} j 
1910__.... 47,806,598/47,621,467;| 95,428,065 ' 25,427,993 120,856,058'133,191,330 RAILROAD GROSS AND NET EARNINGS 
1911@_.-_  22,000,000/49,400,000} 71,400,000/36, 100,000, 107,500,000) 123,900,000 FOR MAY. 
@ Figures for 1911 are not final, and are subjest in all cases to slight corrections There is no great change in the character of the 
waoen r returns are received, 
COTTON AND PETROLEUM EXPORTS BY QUANTITIES. returns of railway earnings. The gross is not quite 
| ° 
Cotton Bxports. | up to the total of last year, speaking of the roads 
Year ending June 30. — _ 2 Petroleum, ° ‘ ° 
Bales. Pounds. | Gallons. collectively, and though a part of the loss is being 
SRS is ictcaedambabblakaid 5,820,779 | 2,907,358,795 | 708,220,777 4 i 
ne Sa naa ae ® at NA ie rye pee siaperatettos the one tne offset by reductions in the A expense accounts ? i 
Sap eermanomen sana 5307509 208 3289. 325 B08,041 306 amount of the net also continues tofall behind the 
bocccadcoscoeceeosesséedss . ye 4, ’ ’ * . 
1896-2 22222222 oo 2 eee ooo 22- 4,659,769 2,335,226,385 890,254,034 aggregates of last year. This last shows the trying 
 shinbetidinn «nicealeh tain telicad 176, 103,754.94 7 . ° . . . 
tr caccdicccckaeckaeons 7°581'004 | 3'850'264°2958 | 1,014'276272 | feature of the railroad situation, inasmuch as the rail- 
il ccusiedoninaddblisiacieniaarnlal 7,373,382 | 3,773,410,293 "919,044,718 +s bce” 
Esk tsccduunkededéiadiaatd 6,090,144 | 8/100:583'188 | — 950,623/155 | roads by reason of the additions that have been made 
CC ee ee Cee 6,508,450 3,330,890,448 | 1,008,947,394 ° ° ° ° . ° 
i besckevthaokinédesiehwdde 6,873,692 | 3,500,778,763 | 1,075,899,960 | to thelr capitalization require increased amounts for 
| Skea: sont | EMSS OS | Sa xed d dividends. In other word 
BOO OOS 9S 2 OSS ©2028 8628829880668 ’ , , , , , ’ Cr P ~ 
1O0G ....-------c0n----0------- 8,337,064 | 4,304,848,903 | 1,074,384,814 xea Charees an lvidenas. in other words, to 
ccwnccesonseaescccssccscs ,050, 634,045,170 | 1,182,917, intal “Ocner} jere it 7 
 eaeennaats 8,708,469 4:518,217,220 1185/20. 449 maintain the prosperity of the carriers it 1s necessary 
No09=2 22 cTTTIITIITIIINITI) See 4447 O88 302 | 1'saR7483 ss that their net earnings, instead of: retrograding, 
i etitudiamiianiied Rimaodmmaniial ,263,293 3,206,708, 226 1,422,012,721 
__ eepaaees ett eaeety nner 7,830,700 | 4,035,150,000 | 1:490,000,000 | Should expand enough to equal at least the larger 





a Figures for 1911 are not final, and are subject in all cases to slight corrections requirements for interest and dividends. 

when later returns are received. 

ned, includes both crude and refined, but not residuum, the exports of the latter Our statement to-day covers the month of May 
ng very 8 





























BREADSTUFFS EXPORTS BY QUANTITIES. and shows a decrease in gross revenues of $4,624,078. 
Year wneat, \4%**| sp | age. “Total - Avge. | Considering the magnitude of the totals, they covering 
. UT. eT t Tn. eT ° . ° . . 
June 30. bush. bot. | and Flour. bush. | nearly the entire railroad mileage of the country, this is 
Bushels. | $ | Barrels. | $ | Bushels. | Bushels. | $ large shrinkage, it being in ratio only 1. ; 
--Sbuan at obual itaudy aa uetateae| dts olue | Trial explanation, however, it should be said the 
=2e2eoeee ’ ’ ° , ’ . ° . 7 > , ° c ; 
de Sheth Se See Salah teal Recaro | et year in May the roeds had the advanthee 
Seccees ’ ’ . , , ; : | 65. 84 : . ° 
1895 220222 76,103:704) 0.576] 15,268:892| 3383 144,714,140 27.001'137| 0.529 the present year in May the roads had the advantage 
1807 22027 79,562,020 0.753 14,509,545 2849 Lab OBS Dra l176'916 305 0300 of an extra working day, the month last year having 
“<< , PY . * ® » ; é , . » 9 ® 39 . e 
1899 ---... 139,432'815| 0:748| 18°485'690 3054 29s O18 aoolireo89 004| 0-307 | contained five Sundays, whereas the month the 
1900 ....-- 101,950,389) 0.718| 18,699,194| 3.624|186,090,564/209,348,284| 0.407 , 7 
2 Gaphaahe 132,060,667} 0.783] 18/650,979| 3:724|215.990.073|177.817.965| 0.464 | present year had only four Sundays. A further 
= 154,856,102) 0.729) 17,759,203) 3.697 234,772,515| 26,636,552) 0.608 . ° ° 
13h ----| aga tan Sale| euasaal dcapauae ata Tatar 834 | eireumstance that helped to maintain the level of 
eevcece ’ ’ ° i ov 
1905 ...... 4,394,402! 0.888| 8,836/335| 4.547| 44,162'409| 88'807.223| 0.534 i 3 + i i » bi in- 
1906 = 222-2 34'973'291) 0-823] 13,910,048) 4.249 ‘109007 utr 718007) 0.52 2TOSS receipts was that in many sections of the bitumin 
-<<<-<- ’ Ee ° , ’ . 46 424 83 |: 00,70 . ‘ 2 
1908 = =22-- 109,371,057) 0.994) 13'927'247) 4.608 103.043 068 52,445,800 0:647 ous coal regions, and particularly in the Central West 
to: Ciatata ey ‘VAs 21,161) 4.86 20 5,853,412) 0:70 e. f ° 
1910 -_---- 46,679,876| 1.024] 9/040'987+ 5.267| 87. pes 36'802'374 0.691 | 2nd the South West, coal mining, by reason of dis- 
yaa 23,700,000; 0.928) 10, 130,000) 4.876| 69,285, +000) 60,200,000; 0.600 




















_ @ Figures for 1911 are not final, 


when later returns are received, 


and are subject in all cases to slight corrections 





agreements between the mine owners and their men, 
was to a considerable extent suspended last year— 
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a drawback which existed the present year only to the | 
extent that diminished trade activity reduced the 
demand for coal. 

The loss of $4,624,078 in gross earnings was offset 
to the extent of $2,929,007 by a decrease in operating 
expenses, leaving a shrinkage in net in. the sum of 
$1,695,071. The reduction in expenses is widely 
distributed, but is conspicuously in evidence on 
certain large systems and in many of these instances It 
happens that the reduction has been effected in large 
measure through the cutting down of maintenance 
outlays in a striking way. Whether such outlays last 
year were above the normal, making a decrease the 
present year natural, or whether the decrease means 
merely the deferral until a future and more propitious 
date of renewals that would be made now if conditions 
were more favorable, only the future can tell. The 
fact well established is that railroad managers are 
pruning down their expense sheets in all directions, 
being forced thereto by the contraction in the volume 
of business and the fact that wage schedules are on a 


higher scale. 
—Increase or Decrease— 





May (796 roads) — 1911. 1910. Amount. 0 
4 4. ae 236,230 232,503 Inc. 3,727 1.60 
re Ce ceonmene $226,442,818 $231,066,896 Dec. $4,624,078 1.99 
Operating expenses.....-..-- 157,269,244 160,198,251 Dec. 2,929,007 1.83 

Net earnings............- $69,173,574 $70,868,645 Dec. $1,695,071 2.39 


As bearing on the question whether it is possible 
within legitimate limits to cut down expenses without 
damage to the properties, it should be borne in mind 
that in previous years expenses had been steadily 
mounting up, leaving, therefore, it would seem, some 
margin to encroach upon within safe limits. For 
instance, in reviewing the results for May 1910 we 
took occasion to comment on the growth in expenses 
then disclosed. According to our own compilations, 
covering 229,345 miles of road, it then appeared that 
there had been an increase in gross earnings in the 
handsome sum of $31,983,394 (16.25%) but that 
no less than $26 ,756 ,567 of the whole amount had been 
consumed by augmented expenses, leaving, therefore, 
a gain in net in amount of only $5,226,827, or 8.06%. 
The compilations of the Inter-State Commerce Com- 
mission, appearing somewhat later and covering 
239,843 miles, showed substantially the same result, 
an increase of $33,537,656 in gross having brought 
with it an addition of $27,482,433 to expenses, leav- 
ing a gain in net of only $6,055,223. In the 
case of many leading roads there was actually a heavy 
loss in net at that time in face of tremendous gains in 
gross and that gives, perhaps, a better idea than any- 
thing else of the way expenses were then running 
up. Some decline now from such a high level of 
expenses might not necessarily imply any deterioration 
of plant or impairment of condition. 

Taking a long retrospect, it will appear that, save 
in 1908, at the time of the disastrous collapse following 
the panic of 1907, the tendency of gross revenues has 
been almost continuously upward and that net earn- 
ings have also tended higher in some measure; but that 
in more recent years the gains in net have not been 
proportionate to the gains in gross. An exception 
must be made of 1909, when managers were still econo- 
mizing in view of the shrinkage in earnings experi- 
enced in 1908. According to the compilations of the 
Inter-State Commerce Commission, there was in May 
1909 an increase in gross of $27 ,044 ,934, of which $15,- 
131,201 was carried forward as a gain in net. This 
latter, however, followed a tremendous contraction in 





revenues in the year preceding, so the gain represented 
simply a recovery of what had been lost in the previous 
year. 

Our compilation for May 1908 showed a contraction 
in gross earnings in the enormous sum of $38,537,942 
and a shrinkage in net of $12 845,751. This, though | 
did not indicate the full extent of the shrinkage at that 
time. Owing to the fact that the roads were doing so 
poorly and comparisons were so extremely bad, some 
important companies withheld their returns, and conse- 
quently our aggregate covered only 153,310 miles of 
line. A supplementary table which dealt with the 
gross alone gave a loss in gross of no less than $45 ,034,- 
243 on 185,897 miles of road. Careful compilation 
made by us later in the year induced the opinion that 
the loss in gross in May 1908, including all the roads in 
the country, must have been, roughly, $55,000,000 
and the loss in net $18,000,000. In the following we 
show the May comparisons for each year back to 1896. 
For 1910 and 1909 we use the Inter-State Commerce 
totals, but for preceding years we give the results 
just as registered by our own tables each year—a por- 
tion of the railroad mileage of the country being always 
unrepresented in the totals, owing to the refusal of 
some of the roads to furnish monthly figures for pub- 
lication. 














Gross Earnings. | Net Earnings. 
Year. —-- -- 
Year Year | Increase or | Year Year | Increase or 
Given. | Preceding. | Decrease. | Given, | Preceding | Decrease, 
May. | $ | s | < we Te er tsi $ 
1896 ___!| 50,138,645 50,129,856 +8,789 13,861,785 14.878,949| —1,017,164 
1897 -..| 57,420,309 55,568,916, +1,851,393' 16,795,849) 14,615,804! +2,180,045 
1898 ___| 67,659,828) 59,034,144) +8,625,684.20,820,846/ 17,335,134) +3,485,712 
1899 ___| 72,431,677: 67,675,074 +4,756,603 23,287,947 20,883,314) +2,404,633 
1900 ..-| 81,058,532, 72,885,306 +8,173,226 24,808,411,23,310,286) + 1,498,125 
1901 _..| 97,147,152) 85,860,170 +11,286,982 31,083,786|26,283,210) -+-4,800,576 
1902 coe! 95,860,907) 90,091,128 +-5,769,779 29,779,428 28,640,038) + 1,139,390 
1903 ...|103,882,990 90,800,791) +13,.082,199 33,980,575 28,937,381) +5,043,194 
1904 ___/108,565,266 111,028,554, —2,463,288 31,807,.806'34,801,674; —2,993,868 
1905 __.\121,005,979 109,872,115 +11,133,864 36,265.119/32,691,936, +3,573,183 
1906 _._ 115,304,506 105,787,062) +9,517,.444 34,414,213 30,946,848) +3,467,365 
1907 _._ | 144.267,760 121,074,984 +23,192.776 43,765,836.37,319,290 + 6,446,546 


1908 _._ | 133,680,555 172,218,497 —38,537,942 38,076,927 |50,922,678; —12,845,751 
1909 __. 201,572,072 174,527,138, +27,044,934 65,725,770 50,594,569) + 15,131,201 
1910 ___ 235,154,353 201,596,697 +33,537.656 71,772,522/65,717,299) 4-6,055,223 


1911 .._'226,442,818 231,066,896 — 4,624,078 69, 173,574/70,.868, 645|— 1,695,071 





Note,—Includes for May 118 roads in 1896, 128 in 1897, 127 in 1898, 123 In 1899, 
1906,-92 in 1907. in 1908 the returns were based on 153,310 miles of road: In 1909, 
234,110; in 1910, 239,843, in 1911, 236,230. Neither the Mexican roads nor the 
coal-mining operations of the anthracite coal roads are included in any of these totals, 

We have already indicated that in the case of some 
leading systems the reductions in expenses the present 
year have reached striking proportions. A conspicu- 
ous instance is the Northern Pacific, which, while hav- 
ing suffered a loss of $1,467,529 in gross revenue, Is 
obliged to report a decrease of only $204,836 in net, 
owing to a reduction in expenses of $1,262,693. It is 
to be noted, however, that this same system in May 
last year recorded only $135,261 gain in net in face 
of an addition of $1,107,419 to gross. In many other 
cases, too, the changes this year, whether increases or 
decreases and in both gross and net, are related to the 
changes last year, or rather are in inverse proportion 
to the same. It happens that, notwithstanding 
United States railroads collectively reveal a lower total 
of gross earnings than ast year, a number of separate 
systems are able to report increases nevertheless. The 
San Pedro Los Angeles & Salt Lake heads the list 
with an increase in gross of $548,707, and this road also 
has an increase of $399,418 in net. It is proper to 
point out that last year thisroad was distinguished for 
heavy losses in gross and net alike, owing to the fact 
that a part of the line had been closed by floods. The 
Illinois Central has $399 ,645 gain in gross and $267,755 
gain in net, in which presumably an improved com- 
parison as to the coal traffic played an important part, 
for the reason already explained; last year that com- 
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pany reported $254,050 gain in gross with $486 ,680 
loss in net. The Duluth Missabe & Northern stands 
near the top in the list of decreases, it reporting $924 ,- 
897 falling off in gross and $858,887 shrinkage in net. 
These are large figures for a relatively small road, and 
they reflect the depression in the steel trade with the 
tremendous reduction in the shipments of iron ore. 

The Milwaukee & St. Paul has managed to convert 
a decrease of $264,171 in gross into an Increase of $199 ,- 
050 in net, and the Baltimore & Ohio similarly has 
turned $259 674 loss in gross into $417,274 net gain. 
On the other hand, the Missouri Pacific with $35 621 
gain in gross reports $732,000 loss in net, and the 
change here possibly has some connection with the 
contemplated rehabilitation of this property. The 
Boston & Maine also has a decreasein net, with an in- 
crease in gross, and the New York New Haven & Hart- 
ford and the “Soo” furnish instances where increases 
in gross have been attended with an augmentation in 
expenses, making the falling off in net still larger than 
that in the gross. The Atchison has $322,215 loss in 
eross but only $4,150 loss in net. Last year in May 
the Atchison had $287,791 decrease in net, notwith- 
standing an increase of $1,021,542 in gross. 

The Southern Pacific this time has $751,831 de- 
crease in gross and $398 049 decrease in net, and the 
Union Pacifie $725,270 loss in gross and $620,978 in 
net; both systems showed large expansion the previous 
year in gross and net alike. The New York Central 
has $115,393 gain in gross and $278,188 gain in net. 
This is for the Central proper. 
auxiliary and controlled roads, 


Including the various 
the whole going to 
make up the New York Central System, the result is : 


cl 


— eo’, 


loss of $202,772 in gross with : 


. gain of $229,730 in net. 
Last year the Central system showed $2,720,240 gain 
in gross, with only $9563 gain innet. The Pennsylvanin 
Railroad, on the lines directly 


ol Pittsburgh, has 


operated east and west 
bs } decrease in LTOSS and 
net. In May 1910 these lnes 


| addition to gross 


™ Po) yey » —— . 

$158 633 decrease in 
Ges AA ‘) 
wo wT vU. 


addition to net. 


reported ut only $384,731 


In the following we show all changes 
for the separate roads for amounts in excess of $100,000, 
whether increases or decreases. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 
increases Decreases. 


San Ped Los Ang &S Lake $548,707; Northern Pacific _....---$1,467,929 
Illinois Central j 


PEs et 399,645! Pennsylvania _____._--.y1,069,484 
Erie : ; Ee eA 044,529 Duluth Missabe & Nor_-- $24,897 
Lehigh Valley........... 339,214!Southern Pacific _____--- 751,851 
Rock Island_____. 317.565) Union Pacifie_________.- 7 735,270 
Boston & Maine___.. 2 268,989! Great Northern____----- 670,833 
Chicago & Alton _______- 230,548: Atch Topeka & Santa Fe- 322,215 


Atlantic Coast Line 
Central of New Jersey- - 
Southern mm 

Virginian 


304,980 
290.081 
64,171 


Duluth & Iron Range_-_-- 
270! Pittsburgh & Lake Erie-- 
525;Chicago Milw & St Paul-- 


TTT oe 91 Colorado & Southern. --- 263,914 
Chicago Burl & Quincy 9, Baltimore & Chio- aie ee 259,674 
Chicago & Eastern Lilinois 97} Louisville & Nashville-- - 256,305 


Seaboard Air Line. 


| 
j 
| 
J 
hegre 1 Chicago Milw & Puget S’d 226,681 
St Louis & San Francisco- le 
1 
l 
j 


Minneavo St P & SS M-_-- 220,100 
N Y New Haven & Hartf. 211,595 
'Lake Shore & Mich So-_-- 126,093 
Chicago & North Western 21,4695 
Hocking Valley Jileo« 118,058 
Buffalo Rochester & Pitts 104,355 
Norfolk & Western. ---.- . 101,443 


Representing 18 roads Representing 21 roads 
in our compilation___$3,981,.926 in our compilation. _$8,795,984 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
Separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the ‘‘Big Four,” the ‘Nickel Plate,’’ &c., the 
whole going to form the New York Central System, the result is a loss 
of $202,772. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $170,633 decrease and the Western lines 
$898,851. For all lines owned, leased, operated and controlled, the result 
for the month is a loss of $1,179,633. 


PRINCIPAL CHANGES IN 


Cleve Cine Chic & St L_. 
N Y Cent & Hudson Riv. a 
Spokane Port & Seattle_— 





NET EARNINGS IN MAY. 





Increases. Increases. 
Chicago Burl & Quinoy__ $530,928| Chicago Milw & St Paul._ $199,050 
Baltimore & Ohio______~- 417,274| Lehigh Valley__________- 179,831 
San Ped Los ing & SL_- 399,418) Missouri Kansas & Texas. 168,917 
ee -----.  285,980|Cine Hamilton & Dayton. 166,505 
N Y Central & Hud River. a278,188)/ Central of New Jersey _.-- 163,499 
Illinois Central__._._____- 67,755|Chicago & Alton_______- 158,306 
Rock Island -_.-..._.._. 246,846|St Louis Southwestern... 122,591 
Cleve Cine Chic & St L.-. 213,845|St Louis & San Francisco. 116,918 





ee 











Increases. Decreases. 
Chicago & Eastern Illinois $113,538! P¢tsburgh & Lake Erie... $245,639 
Atlantic Coast Line_-.---- 109,449} Minn St Paul & SS M--- 3, 
Central of Georgia__.___- 109,221} Duluth & Iron Range- --- 236,78 
Northern Pacific.----.--- 204,836 
Representing 19 roads Pere Marquette.--_------ 183,316 
in our compilation. _$4,248,059| Pennsylvania -.-------- 7158 ,633 
Decreases.| Boston & Maine__---.---- 158,504 
Duluth Missabe & Nor__. $858,887} Cinc New Orl & Tex Pac- 129,775 
Missouri Pacific......... 732,000} Delaware Lack & Western 118,296 
Union Pacific..........- 620,978 | Philadelphia & Reading.. 109,220 
Southern Pacific _...... .. 398,049 | Louisville & Nashville- -- 105,376 
Chicago Milw & Puget S’d 329,588 
' Great Northern.._____-_~- 17.059 Representing 18 roads 
N Y New Haven & Hartf. 277,661| in our compilation. _$5,428,452 


a These figures cover merely the operatio the New York Central itself. 
Including the various auxiliary and contfdiled roads, like the Michigan 
Central, the Lake Shore, the ‘Big Four,” the “Nickel Plate,’’ &c., the whole 
going to form the N. Y. Central System, the result is a gain of $229.730. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $104,415 decrease and the Western 
lines $54,218 decrease. For all lines owned, leased, operated and controlled, 
the result is a loss of $188,192. 


When the roads are arranged in groups or geo- 
graphical divisions, it is found that in three of the in- 
stances the gross is better than a year ago, but that in 
the net there is only one group recording an increase. 
Our summary by groups 1s as follows: 


SUMMARY BY GROUPS. 


May. Gross Earnings 


























1911. 1910. Inc.(+)or Dec.(—) 

Section or Group— $ $ % 
Group 1 (27 roads) New England. _-_.--. 10,756,096 10,635,525  +120,571 1.13 
Group 2 (138 roads) East & Middle... 58,401,824 57,810,359 -+6591,465 1.02 
Group 3 (101 roads) Middle West--_-..-- 31,071,329 32,472,776 —1,401,447 4.31 
Groups 4 & 5 (155 roads) Southern____ 27,815,299 27,212,613 -+602,686 2.21 
Groups 6 & 7 (117 roads) Northwestern 49,371,281 52,912,334 —3,541,053 6.69 
Groups 8 & 9 (193 roads) Southwestern 34,973,664 35,059,370 —85,706 0.25 
Group 10 (65 roads) Pacific Coast... - 14,053,325 14,963,919 —910,594 6.09 
ee Che Pebtiobscseduwoctns 226,442,818 231,066,896 —4,624,078 1.99 

Net Earnings 

—— Mileage—— Increase (+-) or 

1911. 1910. 1911. 1910. Decrease (—). 

$ $ $ % 
CG B. Recs ccdccks 7,274 7,193 2,934,865 3,339,872 —405,007 12.12 
oR eee 26,742 26,741 19,622,007 18,866,552 +755,455 4.00 
LS Re ae 25,731 25,645 8,550,196 8,844,356 -—294,160 3.32 
Groups Nos. 4 and §5_.. 39,012 38,600 8,218,059 8,233,481 —15,422 0.19 
Groups Nos. 6 and 7__. 64,968 63,420 15,354,426 16,220,785 —865,359 5.34 
Groups Nos. 8 and 9_.. 55,905 55,058 8,549,901 8,862,396  —312,495 3.53 
Gt aes Biiacsaaius 16,598 15,846 5,944,120 6,501,203  —557,083 8.57 
ee 236,230 232,503 69,173,574 70,868,645 —1,695,071 2.39 


NOTE.—Group I. tncludes all of the New England States. 
Group II. includes all of New York and Pennsylvania except that portion west 


of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and,the 
extreme northern portion of West Virginia. 


Group III. includes all of Ohio and Indiana; all of Michigan except the northern 


peninsula, and that portion of New.York and Pennsylvania west of Buffalo and 
Pittsburgh, 


Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 


Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 


and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 


Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louls and Kansas City: Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 


Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah; 
and Arizona, and the western part of New Mexico. 


It should be added that, as in previous months, our 
compilations are based entirely upon the returns which 
the roads are obliged to make to the Inter-State 
Commerce Commission at Washington. Thig gives 
a uniform body of figures and we do not includé the 
taxes with the expenses because that is the practice 
pursued by the Commission. The latter calls for 
statements according to a form where the taxes are 
designated as a separate item. As has been pointed 
out by us many times in the past, all the steam rail- 
roads of the United States, barring only those few 
lines. whose business is confined entirely within State 
boundaries, are now obliged to file monthly returns 
of their earnings and expenses with the Commission, 
and these monthly statements, when rendered, are 
placed upon the public records and are open for general 
inspection and use. We have a transcript made of 
each return as soon as it is placed upon the public files. 
These transcripts come to us in large numbers from 
day to day, and about the 20th of the month we bring 
them all together in a special Supplement designated 
our ‘Railway Earnings Section.’”’ One of the monthly 
numbers of the “Railway Earnings Section’ accom- 
panies to-day’s issue of the “Chronicle,” and in it the 
reader will find the May figures in detail for every rail- 
road which had submitted its return for that month 
up to yesterday morning. The summaries we present 
in this article are the aggregates derived from the state- 
ments of these separate roads. 
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LISTINGS ON THE NEW YORK STOCK 
EXCHANGE FOR THE HALF-YEAR. 


The addition to the amount of securities listed on 
the New York Stock Exchange during the first half of 
the year 1911 was relatively small. Of bonds repre- 
senting new capital, for instance, the additions were 
only half in aggregate amount what they were in the 
first six months of 1909 and 1910 and only 40% of the 
total for 1908. 

The reason for this is well known. While for a good 
many months speculative dealings in stocks have been 
at a low ebb, the demand for new capital on account 
ef improvements, additions and extensions have been 
fairly urgent, but, as at a former period, many com- 


panies have found it more advantageous to satisfy 
their requirements temporarily through note issues 
(which are seldom listed) than by the sale of long-term 
bonds, or by new stock issues. 

The new notes for which a market was sought during 
the late half-year include, with others, the following 
issues, representing a total of 218 millions, and embrac- 
ing no less than fifteen issues that range from five 
millions to thirty millions each. 

PRINCIPAL NOTE ISSUES SOLD DURING FIRST HALF OF 1911. 


— 

















Int, Date. Maturity. Amount, 
tt A Eno ctitinwesdss % |May 11911|)*May 11913 $600,000 
Baltimore & Ohio RR--.---- 44%%\June 11910; June 11913 | 10,000,000 
Bostons& Maine RR.---.---- 4% |June 15 1911 1912 5,000,000 
Chesapeake & Ohio Ry------ 4%%\June 1191l\June 11914 16,000,000 
Chicago Blevated Rys--..---- % july 11911\*July 11914 30,000,000 
Coney Island & Bklyn. RR.-|6% j|Jan. 11911)*Jan. 11914 500,000 
HOO BERG dadndcucddiivosdcide 6% jApr. 8 1911)*Apr. 8 1914 12,500,000 
Fairmount & Clarksburg Trac./5% jiFeb. 11911} Feb. 11914 1,000,000 
Federal Lt. & Traction Co....|6% jFeb. 15 1911)*Feb. 15 1913 2,000,000 
Galveston-Houston Elec. Co.j6% j|Apr. 11911) Apr. 11914 00,000 
Idaho & Wash. North. RR_-.-|6% |Dec. 11910|*Dec. 11915 1,200,000 
Interboro.-Rapid Transit Co.j|44%%\Apr. 29 1911) Apr. 29 1912 10,000,000 
Lake Shore & Mich. Sou. Ry_| None/Meh. 41911;)Mch. 4 1912 12,000,000 
Maine Central RR-.--.-.--.---.- 4% jApr. 11911) Apr. 11912 1,500,000 
Minneapolis & St. Louis RR..|6% jFeb. 11911; Feb. 1 1912 2,100,000 
Missouri Kansas & Texas Ry_|5% jMay 11911|/*May 11913 10,000,000 
Missouri Pacific Ry--.--.--.--.. % jJune 11911)\*June 1 1914 20,000,000 
National Rys. of Mexico... _-. 4%%\June 1191li\June 11913 10,000,000 
WN, Y. Cent. & Hud. Riv. RR.|4%%|Mch. 11911) Meh. 11914 30,000,000 
N. Y. N. H. & Hartford RR..\444%/|Feb.-Mch.’11} Feb.-Mch. 1912 22,000,000 
Northern Elec. Ry., Californiaj6% 1911 2 or 3 years 2,000,000 
Pere Marquette RR....----- % iMch, 11911)*Mch. 1 1916 §,000,000 
Pittsburgh & Shawmut RR-..|6% {June 11911/*June 1 1913 3,250,000 
Puget Sound Electric Ry..--|5% jFeb. 11911\Feb. 11912 1,500,000 
St. Louls & San Francisco..-.|5% jJune 11911)*June 1 1913 2,500,000 
Springfield (Mo.) Ry. & Lt.Coi6% j{Nov. 1 1909)*Nov.’11-Nov.’14 65,000 
United Rys. & Elec. Co., Balt..5% jJuly 15 1911)*July 15 1914 3,125,000 
York (Pa.) Railways--.-..-.-.-- 6% 1911 1-2 years 00,000 

a ee $218,140,000 
Amalgamated Copper Co....|5% jApr. 11911).Apr. 11913 12,500,000 
BT Pi ictcsadbeacdisasesces 44%%\Mch. 1 1911)Mch. 19 ’°16-17 2,000,000 
Cambria Steel Co..-.----.--. 5% 1911 *1914 2,000,000 
Chicago Suburban Lt. & P.Co.}5%%\Feb. 11911/*Feb. 1 1916 2,000,000 
Pe GS Cdbites o<egeepeee 5% tMay 11911\*Aug. °12-'1 | 5,000,000 
Denver Gas & Electric Co..-./6% {Apr. 11911\*Apr. 1 1914 | 2,500,000 
Empire Distriet Electric Co., 
weJoplin, Mo... .....-....-. 6% {May 11911|\*May 1 1912 500,000 
Internat, Cotton Mills Corp..i6% ‘June 15 1911/*June 15 1916 2,000,000 
Sayre Electrie,Co-..-.-..-.-- 6% jOct. 11910)*Oct. 11915 40,000 
Southern Timber Co.-.-.--.-- % iNov. 17 1910|*May °11-Nov. °13 200,000 
Tremont Lumber Co..-..-.-. 6% |Nov. 1 1910)/*May ’1l-Nov. '15) 1,500,000 
Warwick Iron & Steel Co__-_.-/6% ‘June 1191ljJune 11914 

nae —_— _ wn 

rr ne. onl Cae nenereeel  aeceeentadaccue $30,540,000 
Tot.RRs.,St.Rys. & indust’l_j_--.-- pmrepesenens hc paerseenn sonny $218,140,000 























* Subject to call at an earlier date at a certain price at company’s option. 
y i 
> 


This total of 218 millions contrasts with 18714 
millions for the entire year 1908, when the note issues 
were a marked feature. 

The usual comparative resume of the amounts of 
securities listed during the six months ending June 30 
in each of the last ten years 1s as follows: 

SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE. 























Bonds. Issues for New| Old Issues Replacing 
(Siz Months.) Capital, &c. | Now Listed. |Old Securities. Total, 
SP eer eee $170,062,500} $25,122,000) $118,291,600) $323,476,100 
SE cach dmdeeesdeqccsen 347,367,800! 42,378,300) 125,064,000) 514,810,100 
a 345,826,863 7,979,000} 287,505,537] 641,311,400 
1008. .....-..---------- 443,268,700} 93,953,000) 30,770,000) 567,991,700 
BOT ccccesccsccccesgus 104,527,914) 72,362,000) 56,934,086] 233,824,000 
BOOB wncecnccccencccess £152,015,000 1,650,000} 217,710,000 2371,.375,000 
ROOD cccccccccccescesss 207,800,000} 20,000,000) 279,515,650; ¥507,315,650 
BED cocecccesccceseess 193,144,500] ..----.---.- 40,712,000; 234,856,500 
DD -hivdcorecés vanaded 115,577,150) 12,798,000} 193,790,650) 322,165,800 
1902 ....-.---------<--- 157,261,313 400,000} 197,716,387| 355,377,700 
tocks. 
(Siz Months.) 
BELL cénbosucssooeeoocs $176,350,500} $38,000,000) $196,443,960! $410,794,460 
BERD casdscoesacceqsers 234,268,990; 412,643,400) 458,956,880) 1,085,869,270 
BED wccoccccsccesences 217,015,150; 250,507,600) 314,035,470) 781,558,220 
LAL LR ARES: 71,888,000) 158,501,700; 11,417,300) 241,807,000 
DT tiechbebecsavsane’ 90,400,700) 308,079,100 80,821,050) 479,300,850 
Raheem: 99:065,900}  16,240.700, 314,814,900} 430,121,500 
SE aicndchncutsewenk { 66,794,200] 99,889,200] 191,381,400) 358'064'800 
BOOS cncesecescensusecs EN xara: 11,190,400! 41,527,300 
Tt.) cp dead ddeaken 86,258,840) 38,791,600! 165,906,995) 290,957,435 | 
SE dusidenesousenennd 128,093,700] 11,462,300) 176,297,890] 315,853,890 











Note.—Applications for the listing of trust company receipts and of securities 
marked ‘assented’ (if preparatory to reorganization), or of securities stamped 
‘“‘assumed’’ or assessment paid’’—the securities themselves having been previously 
listed—are not included in this table. 

x Excludes $300,000,000 Japanese Government bonds. 

y Excludes $60,000,000 Japanese Government, $35,000,000 Republic of Cuba and 
$40,000,000 United States of Mexico bonds. 





























| 
BONDS. STOCKS. 
Hatf- - 
Year. | Railroad. | Street Ry. | Miscell. Railroad. | Street Ry. | Misceil. 
| —— 
$ $ | $ $ $ > 
1911 ___| 172,476,600} 22,899,000) 128,100,500) 131,730,700} 133,726,600) 145,337,160 
1910 ___|235,150,300 35,770,000|243,889,800 255,157,40 9,763,500)820,948,370 
1909 _..'465,123,600} 12,040,000) 164, 147,800)415,188,30 9,002,500 |357,367,420 
1908 __.'305,079,700 28,724,000| 234,188,000 73,170,60 2,417,600) 166,218,800 
1907 ___|127,388,000) 9,741,000) 96,695,000) 102,522,75 1,104, 100/375,674,000 
1906 ___|202,860,000 115,624,000;452,891,000 140,531,700] 136,738,100) 152,851,700 
1905 ___|266,185,000} 18,214,000) 0222916,650) 102,456,800] 55,972,200) 199,635,800 
1904 ___| 160,057,500 9,297,000! 64,502,000} 38,352,80Q@,  -....--- 3,174,500 
1903 .._| 183,255,000) 51,792,000) 87,118,800)145,596,64@ -.....-- 145,360,795 
1902 ---| 278,427,000 anecesoon 76,950,700) 145,560,540) 15,978,850) 154,314,500 





























a Excluding $300,000,000 Japanese Government bonds. 
b Excluding $60,000,000 Japanese Government, $35,000,000 Republic of Cuba 
and $40,000,000 United States of Mexico bonds. 


These tables show that the listing of stocks as well as 
of bonds during the late half-year were on a decidedly 
small scale as compared with 1910 and 1909, but it 
should be remembered that in 1910 the aggregate of all 
stocks listed, old and new combined, was extraordinar- 
ily heavy, owing to the abolition of the unlisted depart- 
ment. As a matter of fact, however, aside from two or 
three large blocks of railroad stock and three electric 
railway issues of unusual dimensions, the accessions in 
the way of stock have thus far this year been chiefly 
contributed by a few large industrial corporations. 

The purposes on account of which the several blocks 
of bonds listed during the half-year were issued are 
seen from the following. 

LISTINGS OF RAILROAD BONDS. 

Company and Title of Loan— Amount, Purpose of Issue. 


Atch. Top. & S. F. conv. 4s, 1910 §15,933,000__impts., extensions, &c. 
Cent. New Eng. ist 50-yvr. gu. 4s_ 11,967,000__Retuad. bonds and notes. 


Cent. Pac.-Through Short Line 
 —- — Si Sa e eee 1,340,000__ Equipment and improve'’ts. 
Ches. & Ohio Ist consol. 50-yr.5s 2,000,000__Retire $s due Jan. 11911. 
do 3 | eee 1,500,000__ Double-track. 
do i hata ala a 339,000__Additions. 


Chicago Burl. & Quin. gen. 4s___ 4,468,000__Retire old bonds. 
hic. & E. Ill. ref. & impt. 4s__-_- 2,277,000__Equipment & betterments. 
Chic. & North a 4s___ 18,500,000__Retire oid bonds. 


do do ine 4,000,000__Impts., add'ns & equipt. 
Chic. R.1. & Pac. RR. 4s__.__-_. 89,000__Exeh.C. R. 1. & P. Ry. stk. 
Chic. R.1I. & Pac. ref. 4s... .. . 3,500,000__Additions and improvem’t. 


R.1. & Pac. ref. 4s 
do do do ‘. 
Chic. St. P. Minn. & Om. con. és. 

do Sup. Sh. Line ist 5s 
Chic. & West. Ind. cons. 50-yr. 4s 
Colo. & Sou. ref. & ext. 4M%s___- 


1,494,000__ Retire ser. I coll. bds.Mayl 
73,000__Construction of road. 
1,500,000__QOld bonds just sold. 
5,000,000__Additions & improvements. 
1,407,000__Improv'ts, equipt., &c. 
112,000__Ext’s., sta. bldgs. & equip. 
2 ,6389,000__Old bonds extended. 
7,000,000__Additions & improv’ts. 
26,000__Exchange old 6s. 
2,740,000__ Retire old bonds. 
5,000,000__Imprevements & equipm’t. 
5,000,000__Additions & improvements. 
5,745,000__Retire 3-yr. 5% notes, Feb. 
1910. 
1,600,000__ Retire old bonds. 
996,000__Construction of road. 


Dayton & Mich. con. ist gu. 4%s 
Dela. & Hudson ist & ref. 4s____ 
Gt. Nor.-St. P. M. & M. con. 4s_- 
Illinois Central ref. 4s... _ _-_- 
Kansas City South. 1st & ref. 5s__ 
Kansas City Term. Ry. 1st 4s__-_- 
Lake Shore & Mich. So. 25-yr. 4s. 


Long [sland guaranteed 4s_____~ 
Manila RR.-Sou. Lines 1st 4s___- 
Nat. Rys. of Mexico prior lien 4 %s 134 onal improvements. 

do do lst cons. 4s_- 73,100: 
New Orleans Term. ist 4s_____-_- 10,000,000__Old bonds just listed. 

do ee eS 4,000,000__Additions and improvem’ ts. 
N. Y. Ont. & West. gen. 4s_____- 6,650,000__Additions & improvem’ts. 
Phila. Balto. & Wash. 1st 4s_... 4,500,000... Retire c!ld bonds. 
Reading Co. gen. 4s 1,532 ,000_.Impts. & acquisitions. 

d 18,811,000__Retire old consols. 

7,500, 000__Acquis’ns, tmpts. & constr. 
451,000__ Retire old bonds. 
150,000__Construct 5 miles of road. 
».779,000__ Retire $4,180,000 old 6s and 

$1,595,000 4s, 
1,500,000__ Retire old bonds. 
15,000__ Retire old securities. 


-———+  —— — -— — 8 


St. Louis & San Fran. gen. lien 5s 
Seab’d Air L.-Atl. Birm. 1st 4s__ 
South. Pacific RR. 1st ref. 4s_._- 
Southern Ry. 1st consol. 5s___._-_ 
Wabash RR. ist ref. & ext. 4s__. 
Weatherford Mineral Wells & Nor. 

West list guar. 5s 
Winstoa-Salem Southbound guar. 

Ist 50-year : 


160,000_.Construction of road. 


-——— + — — — om mv 


ila «a cpais do akcmtaa asteenee aa 5,000,000. _Construction & equipt. 


— ee ae + eee 


-——————“8— woe woewrnene ee — eee ee = = 


LISTINGS OF STREET RAILWAY BONDS. 
Company and Title of Loan— Amount. Purpose of Issue. 
Metroit United Ry. 1st cons. 4%s $1,066,000__75%, cost of impts. 
liavana El. Ry. consol. 50-yr. 5s_ 700,000_.General purposes. 


qo y) do do 1,147,000__Retire ist 5s & 2d 6s. 
Portl. Ry.,L.&P.-Gen. El. lst 4s_ 5,267,000__Old bonds just listed. 
do do do 2,219,000__Imp’ts. extens’ns, &c. 


Prov. Secur. Co. 50-yr. gu. deb. 4s 
P.S. Corp. of N. J. gen. 50-yr. 5s 
ado do do 


1,000,000__.General purposes. 

8 ,860,000__Extensions, improv'ts, &c. 

2,640,000_. Acquire N. J. & H. R. Ry. 
& Ferry Stock, 


ee eee 


...522,899,000 
LISTINGS OF MISCELLANEOUS BONDS. 
Company and Title of Loan— Amount, Purpose of Issue. 


Total 


-—-—oO oc —-—-— & weweriaeaecn- “=< = = = - 


Am. Agric. Chem. ist conv. 5s__-__$4,000,000__Improv’ts, exten’s, &c. 
Am. Cotton Oil Co. 20-yr. deb. 5s. 5,000,000__Impts., extens. & wk. cap. 
Am. Ice Secur. Co. 20-yr.deb.6s_._ 3830,900__Sold for cash. 

do do do Sibu 14,100__Accum. Am. Ice pref. divs. 
Am. Smelt. Sec. Co. 15-yr. f. s. 68.15,000,000__Repay adv.toAm.S.&R.Co. 
Am. Tel. & Tel. Co. coll. tr. 4s__..10,000,000__General purposes. 
Am. Writing Paper Co. 1st s. f. 5s.15,429,000__Old bonds just listed. 


Baldwin Loco. Wks— Ist 50-yr. 5s_10,000,000__Exten's & gen. purposes. 
Consolid. Coal ist & ref. 40-yr. 5s. 9,000,000__Retire $6,630,006 underly- 
ing bonds & impts. to 
lkhorn field. 
...- 4,000,000__Retire $4,000,000 underly- 
ing treasury bonds. 
480,000__Acquire subsid’y bds., &c 


do 
Cuban-Am. Sug. Co. coll. tr. 6s__- 


do do 








Distillers’ Secur. Corp. conv. 5s_-- 


20,000__Acquire securs. subsid. cos. 
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Company and Title of Loan— Amount. Purpose oj Issue. 


Gen.MotorsCo.ist 1.6% 5-yr.notes 15,000,000_._.Pay debt & for work. cap. 
Internat. St. Pump ist 1. 20-yr. 5s- 1,500,000_ Acquisitions, rm ide &c. 
Kings Co. El. Lt. & P. conv.deb.6s 1, '299,000_ Subscribed at p 

Laclede Gas Lt. ref. & ext. 5s_--- 2,182,000__Additions & improv’ ts. 
Mich. State Telep. Co. 20-yr. 5s_-- 1, 334, '000_.Extensions & improv’ ts. 

N. Y. Dock Co. 1st 50-yr. 4s-_----- 750,000__Improvements. 

Ontario Transm. ist 40-yr. 5s__-- 1,804,000..Acquisitios & imprts. 
Republic Ir. & St. Co. 10-30-yr. 5s 3, "230, '000__Construction & improvts. 

oO do do ___. 8,206,000_-_ Retire ist M. & coll. tr.bds. 
Standard Milling 1st 5s__..--.---- 2,926, '000._Old bonds just listed. 
Syrac.Lt. & P.-Syr.Ltg.coll.tr.5s_- 5, 506, '500_ Acquire Syr.Ltg. secur’s 

tica Gas & El. ref. & ext. 50-yr.5s 500,000. Extensions & improvem’ts. 
Westchester Ltg. Co. Ist 50-yr. 5s. 2,386, '000__Additions & extensions— 
do do do tiie 95,000__ Retire old bonds. 
Western Electric Co. 1st 5s_------ 5,025, 000..Retize § $5, eg Tyg coll. tr. 
& 





do do do i. 1,225 000. terscevemate, 
Western Un. Teleg. Co. -Mutual 
Tel. guar. 30-yr. ext. 4S_.------ " 1,858,000__Old bonds extended. 


BOE cncaceunecccanceeseees $128,100,500 


While the railroad bonds listed during the half-year 
include several large issues for improvements and 
additions, the largest of all the additions under this 
head were the outcome of refunding operations. The 
Chicago & North Western’s 22% millions of general 4s 
embraced 1814 millions to retire old bonds and the 
Reading’s 20 1-3 millions of 4s cover 1834 millions 
issued to replace consols. The saving in annual 
interest charges in these two cases is about $325,000 
and $480,000, respectively. Next in point of size of 
the listed railroad issues come the Atchison 16 millions 
of convertible 4s, subscribed for at 102%, to finance 
improvements, additions, &c., 14 millions New Orleans 
Terminal bonds (of which 10 millions long outstand- 
ing), 12 millions Ist 4s of the re-financed Central New 
England Ry., guaranteed by the New York New Haven 
& Hartford RR. Co., 7 millions of Delaware & Hudson 
Ist and refunding 4s sold to provide for additions and 
improvements, and 714 millions of the St. Louis Rock) 
Mt. & Pacific Ry., this last largely a coal proposition. 

The Public Service Corporation of New Jersey, 
whose field of operations embraces, with other 
territory, the gas and electric lighting business and the 
street railway service of the rapidly growing section of 
New Jersey suburban to New York City, has listed 
1144 millions of its 5% bonds, now commanding a, 
wide market. The Railway Light & Power Company 
of Portland, Oregon, is also down for 7% millions of 
bonds. 





Among the industrial securities which are conspicu- 
ous In the present half-yearly listings are (a) 15 millions 
of 6% notes of the General Motors Co.—described in 
the ‘“‘Chronicle”’ of July 1 (p. 53); (b) 15 millions of the 
new 6s of the American Smelters Securities Co.; (c) 11% 
millions of the Republic Iron & gr Co. 10-30-year 
5s for refunding, additions, &e.; (d) 10 millions of 
American Telephone & T wsdl collateral 4s; (e) 10 
millions Baldwin Locomotive 5s, (f) 13 millions also 
of Consolidation Coal Co. of Maryland 5s. The Syra- 
cuse Light & Power Co. 51% millions bonds is another 
of the new issues which have been fully described in 
the columns of this paper. 

The several stock issues and the objects of each are 
embraced in the following compilation: 


LISTINGS OF RAILROAD STOCKS. 


Company and Class of Stock— Amount. Purpose of Issue. 
Atch. Top. & Santa Fe stock_ _$2,9 33,000. Exch. convert. bonds. 

. St. P. & S.S.M. leased line certs. 2,400- _Exch.for Wis.Cent.pf.stock. 
Missouri Pacific stock......____- 18. 000__Exch. stks. cos. acquired. 
Nat. Rys. of Mex. 2nd pref_ _. 180,600_.Exch. securs. props. consol. 
N. Y. N. H. & Hartford stock____28 .874,800__Sold & issued foe conv. bds. 

do do do ...-53,500,000__Subscribed at 125 
Norfolk Southern RR. stock _..16,000,000__ Exch. old bds. ander plan. 
Norfolk & Western Ry. common _ 4.3 21,000__ Exch. convert. bonds. 


Pennsylvania RR. stock ______. 37,844,150 - _Subscribed at par. 
do do do cdi a 1,850__Exchange div. scrip. 
Pere Marquette common_______. 36,500 
do do 1st preferred __. 12 "200. Issued under consol. plan. 
do do 2nd preferred. 16,300 
Pitts. Ft. W. & Ch. gu. bett. stk_. 2,338 ,300__Impts. & equipment. 
Rock Island Co. common 1 ae 89,500] Exch. Ch. R. I. & Pac. Ry. 
do do Preferred _..... $9,500) stock. 


Union Pacific RR. common 

balenae > RR., common 
preferred 

WesterniMaryinnd Ry. 


50,100__ Exch. convert. bonds. 
ee aowoes . 11, a00} .Exchange debenture ‘B”’ 
11,006 bonds. 
common... 4,477,300__Construct line Cumberland 
- +» to Connellsville. 





BOGGS Sehivtwccdésuasoncocsons $131,730,700 . 





LISTINGS OF STREEF RAILWAY/STOCKS. 


ter tet. and Class of Stock— Amount. Purpose of Issue. 
Inter et. com. vot. tr. ctfs.,ext $60,419,500__Old certfs. extended. . 

rez. VOt. GF. Otis. .... 28,784,100__Exchange preferred stock. 
| > 4 Geate vs. 5% cum. pref___ 3,862,500__Exch. stk. controlled cos. 
Philadelphia Co. common 2,500, '000._Exch. conv. 5% debs. is- 

sued for improvements. 
Public Service Corp. of N. J. stock. 6,250,000__Exchange oo notes. 
ee do do 4,750,000__Subscribed at 

do do _...14,000, '000_.Old stock just ial... 
United Re. meee s Gas GRE cuedce 1 000, '000__Ace’t purch, Sierra & S. F. 
Power Co. stock. 





beige ~ Ry. & Power Co., pref... 4,456, 500} Issued for old securities. 
do do com __. 7,450,500 under plan. 
G0 do do pref’d. 253,500_..Purch. Old Dom. tron & 
Nail Works. : 
ce ee $133,726,600 


LISTINGS OF MISCELLANEOUS STOCKS, 
Company and Class of Stock— Amount. Purpose of Issue. 


Am. Agric. Chem. Co. pref _____- $167,000__Exchange convert. bonds. 
Am. Ice Securities Co. stock___._- 3,900. Exch. Am. Ice Co, stock. 
Am. Malt Corp., common. _____-_- 6,200_..Exch. stocks Am. Malt Co, 
Am. Telep. & Teleg. a are 12,160,100__Exchange convert. bonds. 
Am. Writ. Paper Co. 7% cum. pfd.12,500,000__Old stock just listed. 


Anaconda Copper Min. Co. stock... 2,812,500__Acc’t purch. Clark prop’s. 


Central Leather Co. common __-. 2,300) Exch. U. S. Leather Co 
do do preferred __- 2,800 stock. 

Chatham & Phoenix Nat. Bank,| 1,806 "000 f Purch. Phoen. Nat. Bank 

id. th india ctbienabnbuae | and new capital. 
Chino Copper = RR EES 1,875,000__Exch. Santa Rita Cop. stk. 
ae ee 1,625,000__Sold for cash. 

Crucible Steel Co. of Am. pref _._._. 563,500__Ac’t pur. Halcomb St. Co. 

Cuban-Am. Sugar Co. 7% cum. pf.. 1 359's00} Develop San Miguel Sugar 
do do common _.. 639,500 Co. property 

Detroit Edison Co. stock ._.___-.- 294,000__Exch. conv. bonds. 


Distillers’ Securities Corp. stock —- 
General Electric Co. stock ______- 
Ingersoll-Rand Co. common __-__- 
Laclede Gas Light Co. common _-_- 


2,600__Acquire Dis. Co. of Am. stk. 
7,639,100__Exch. convert. bonds. 
2.274, 500__Exch. pref. stock. 
1,0090,000__Retire certfs. of indebt. 


do do do aaa itl ‘200,000 - .10% stock dividend. 
May Dept. Stores 7% cum. pref _- 5908000} Acquisition of properties. 
cdo do common __.15,000,00 


Mergenthaler Linotype Co. stock _ 

Miami Copper Co. stock. -...-.--.- 
do i one a ee 

Niagara Falls Power Co. stock___- 


10,500__Control foreign com anies. 
3,300 000. Acquisitions & sold for cash 
27.660__Exch. ist M. conv. 6s. 
1,511,100__Subscribed at par to retire 
Can. coll. debs. 
49,100__Exchange Ton. Power stk. 
7,000,000__Retire $3,750,000 6% bds. 
Jan. 1911 and improv’ts, 
5,000,000__Property & bonus with bds. 


do do do San ail 
Pittsburgh Steel Co. pref. stock -- 


Ray Consol. Copper Co. stock _-_-_- 


do do do __.. 8,000,000__Conversion of bonds. 
do do do _... 2.€90,000__Sold at $15 per $10 share. 
do do do 1,991,750__Exch. Gila Copper Co. stk. 


Sears-Roebuck & Co. common___-_10, 000, ‘000. 33 1- 3% stock dividend. 
South Porto Rico Sug. Co. pref - 100,000) Purch. Central Romana st. 


do do do com. 100,000} 
Standard Milling Co.common __. 4,600,000) Old stock just listed. 
do do eres it 6,900,000 
Underw’d Typew. Co.(Del.)7% _ 5,000,000. _Sold for cash. 
do do do Ag 8,500,000__Exch. stock N. J. Co. 
U.S. Indus. Alcohol Co.,pfd. stk -- TTR, For $2,500,000 cash and 
com. stk. 5,999,900 prop. constit. cos. 
com. stk. 6,000,100__Dis. Co. of Am. for guar- 


anteeing pref. divs. 
66,500__ Purchase property. 
W 'eatiagihaune El. 13,750/ Pay debts and subscr. under 
I si ich: stat tes aa cls he aa an } plan. 


SORES cecweedseicsencesscs eae 

The three large listings of railroad stocks to which 
we have referred were (1) 6234 millions of New ¥ork 
New Haven & Hartford shares, namely 33% millions 
subscribed for by stockholders or their assignees at 
125 as long ago as December 1909, but only now 
entirely full-paid; and 287% millions sold privately or 
issued in exchange for convertible bonds; (2) 37% 
million shares of Pennsylvania RR., offered at par to 
its shareholders in May last and (8) 16 mullions of 
stock of the reorganized Norfolk Southern, issued 
in the reorganization recently completed, in exchange 
for bonds of the old company. No other steam road 
listed more than 5 millions of stock. 

Under the heading of street railway stocks are the 

share capital (25 millions) of the great Public Service 
Corporation of New Jersey, some 12 millions of stock 
(partly preferred) of the Virginia Railway & Power Co., 
the rehabilitated trolley and lighting company of 
Richmond and Petersburg that has just absorbed the 
Norfolk & Portsmouth Traction Co. (compare V. ! 
p. 1118), and finally voting trust certificates of New 
York City’s Interborough-Metropolitan Company to 
a total of 6014 millions forthe common extended cer- 
tificates and 2834 for the trust certificates just issued 
against deposited preferred shares. 

Old-established companies have made considerable 
contributions to the list of quoted industrial stocks, 
notably the American Telephone & Telegraph Co., 12 
millions (issued at 13334 for conversion of bonds), and 
General Electric Co., 754 millions, also for bond con- 
version, at par, under the privilege that recently be- 
came operative; also American Writing Paper, 124% 
millions, and Pittsburgh Steel Co., 7 millions preferred. 


-_———— oe — oe — 
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New incorporations of heretofore closely held enter- 
prises are seen in the listing of 1314 millions of Under- 
wood Typewriter shares and 20 millions of May Depart- 
ment Stores, 5 millions in each of these cases being pre- 
ferred. The U.S. Industrial Alcohol Co. also figures in 
the total to the copage. of 18 millions (one-third pre- 
ferred) and the 33 1-8% stock dividend of the Sears- 
Roebuck (mail order) Co. of Chicago for 10 millions. 








LAW REGARDING THE TAX ON 

SECURED DEBTS. 

Owing to its extreme importance we print herewith the 
full text of the law just enacted by the Legislature of this 
State extending to bonds and other forms of obligations the 
right of paying a registry er recording tax of one-half of one 
per cent and in return getting exemption from the annual 
local tax on personal property. 


AN ACT TO AMEND THE TAX LAW BY ADDING ARTICLE FIf- 
TEEN, RELATING TO TAXATION OF SECURED DEBTS. 
The People of the State of New York, represented in Senate and Assembiy, 

do enact as follows: 

Section 1. Chapter sixty-two of the laws of nineteen hundred and nine, 
entitled ‘‘An Act in relation to taxation, constituting Chapter Sixty of the 
Consolidated Laws,”’ is hereby amended by adding thereto a new article, 
to read as follows: 





THE NEW 


ARTICLE XV. 
Taz on Secured Debdis. 


Section 330. Definitions. 


331. Payment of tax on secured debt. 
332. Stamps, how prepared and used. 
333. No exemptions unless stamps are affixed and canceled. 
334. Contracts for dies; New York City office; expenses, how paid. 
335. Illegal use of stamps; penalty. 
336. No deduction of debts against taxable secured debt. 
337. Application of taxes. 
Sec. 330. Definitions. The words ‘‘secured debts,’’ as used in this 


Article, shail include: 

(1). Any bond, note or debt secured by mortgage of real property re- 
corded in any State or country other than New York and not recorded in 
the State of New York; 

(2). any and all bonds, notes or written or printed obligations, forming 
part of a serics of similar bonds, notes or obligations, the payment of which 
is secured by a mortgage or deed of trust of real or personal property, or 
both, which mortgage or deed of trust is recorded in some place outside of 
the State of New York and not recordcd in the State of New York; 

(3). any and all bonds, notes or written or printed obligations, forming 
part ofa — of similar bonds, notes or obligations, which are secured by 
the deposit of anv valuable securities, as collateral security for the pay- 
ment of such bonds, notes or obligations, under a deed of trust or collateral 
agreement held by a trustee; 

(4). any bonds, debentures or notes, forming part of a series of Similar 
bonds, debentures or notes, which by their terms are not payable within one 
year from their date of issue and which are not issued for an amount ex- 
ceeding one thousand doliars for each such bond, debenture or note, and 
the payment of which is not secured by the deposit or pledge of any col- 
lateral security The term ‘‘secured debts’’ as used in this article shall not 
include securities held as collateral to secure the payment of hare taxabiec 
under this Article or under Article Eleven of this chapter. 

Sec. 331. Payment of tax on secured debt. person may take 
send to the office of the Comptroller of this State any secured debt or a 
description of the same, and may pay to the State a tax of one-half per 
centum on the face value thereof, under such regulations as the Comptroller 
may prescribe, and the Comptroller shall thereupon make an indorsement 
upon said secured debt or shall give a receipt for the tax thereon, describing 
said secured debt and certifying that the same is exempt from taxation, 
which indorsement or receipt shall be duly signed and dated by the Comp- 
troller or his duly authorized representative. The Comptroller shail keep 
a record of such indorsements and receipts with a description of such se- 
cured debt, together w the name and address of the person pre: 
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the same and the date of registration. All secured debts so a or 
described in such receipt shal! thereafter be exempt from aii taxation in the 


State or any of the municipalities or local divisions of the State except as 
provided in Sections Twenty-four, One Hundred and Wighty-seven, One 
Hundred and Wighty-eight, One Hundred and Eighty-nine of this chapter, 
and itn Articles Ten and Twelve of this chapter. 

Sec. 322. Stamps, how prepared and used. Adhesive stamps for the 
purpose of paying the tax previded for by this Article shall be prepared by 
the Con otsshggiaay ae in such form, and of such denominations and in such 
quantities, as he may from time to time prescribe. Upon the peyment of 
the tax provided by this Article upon any secured debt the Comptrolier 


shall affix stamps of the proper denominations, equal in face value to the 
amount i, to the secured debt or to the receipt for the tax, a and 


of tax pais 
shall cance! ne by the scal of his office or by such other ca) ing 


the S ro et 


visions of this Article shall be paid to him by the State Treasurer from any 
moneys appropriated for such purpose. 


Sec. 335. Ulegal use of stamps; penalty. Any person who shall wilfully 
remove or cause to be removed, alter or cause to be altered, the canceling or 
defacing marks of any adhesive stamp provided for by this Article with 
intent to use the same, or to cause the use of the same after it shall have 
been used, or shall knowingly or wilfully sell or buy any washed or restored 
stamp, or offer the same for sale, or give or expose the same to any person 
for use, or knowingly use the same or prepare the same with intent for the 
further use thereof; or shall wilfully use any counterfeit stamp or any forged 
stamp with intent to defraud the State of New York, shall be guilty of a 
misdemeanor and on conviction thereof shall be liable to a fine of not less 
than five hundred nor more than one thousand dollars, or be imprisoned 
for not more than six months, or by both such and imprisonment, at 
the discretion of the court. 

Sec. 336. No deduction of debts against taxable secured debt. The 
owner of any secured debt, on which the tax provided for in this article 
has not been paid, shall be assessed upon such secured debt in the tax- 
ing district in which he resides, upon the fair market value of such se- 
cured debt and no deduction for the just ccbts owing by him shall be 
allowed against the assessed value of such secured debt, as provided in 
section Twenty-one of this chapter or elsewhere in this Chapter or in any 
other law of this State. 

Sec. 3387. Application of taxes. The taxes imposed under this Article 
and the revenues thereof shall be paid by the State Comptroller into the 
State Treasury and be applicable to the general fund, and to the payment of 
ali claims and demands which are a lawful charge thereon. 

Section 2. This Act shall take effect September first, nineteen hundred 
and eleven. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 194 
shares, of which 190 shares were sold at the Stock Exchange 
and 4 shares at auction. Only one share of trust company 
stock was sold. The transactions in National Bank of Com- 
merce stock amounted to 168 shares, and the price advanced 
5 points to 217. 





Shares. BANKS—New York. Low. Higk. Close. Last previous sale. 

*168 Commerce, Nat. Bank of__ 216 218 217 July 1911— 212 

*10 Fourth National Bank___. 206 206 2066 July 1911— 205 

4 Market & Fulton Nat. Bank 255% 255% 255% Dec. 1910— 272 

*12 Mechanics & Metals Nat. Bk 270 270 270 July 1911— 266 

TRUST COMPANY—New York. 
1 Hudson Trust Co_____- __- 150 150 150 May 19i1— 140 
* Sold at the Stock Exchange. 

—In an amended form, the U. 5. Senate on the 17th inst. 


passed the bill adopted by the House o1 
to amend the Act of June 25 1910, providing for the publicity 
of contributions made for the purpose of influencing clec- 
tions at which Representatives in Congress elected. 


1 April 14, intended 


ne 
is 


are 


Last year’s law requires that the source of contributions 
shall be made public efier elections. The measure now in 
Congress In addition calls for the siilideatiain of campaign 
cont ributions before elections. As amended in the Senate, 


bill prov 
mary as well as In general « 
been made to apply to 
well as to nominees for the 
title of the bill has accordh 
‘A bill to amend an Act entitl 
licity of contributions made for 
electi which 
and extending the 
mary elections. 
for the Senai 


vides for the publicity of lons 
Jections, and 


ontribut in pri- 

its Dro visions have 
the U. 5. Senate as 
House of Representatives. The 
igly been changed so as to read, 
ed ‘An Act provi nee for pub- 
the purpo ifluencing 
Y leaked 
and to pri- 


candidates for 
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same to Senators 
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sum execeding $10 


ee 
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and election. ‘The bill wil! 
Boston 
: Louts were designated as postal savings depositories 
by Postmaster-Generai Hitchcock on the 16th inst. They 
will begin to receive deposits on Aug. 1. Heretofore the 
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—The main post-oifices in New York, Chicago, 
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device as he may - prescri ibe. 

Sec. 3383. No exemption unless stamps are affixed and canceled. ‘The 
payment of the tax upon any secured debt, as provided in this Article, 
shall not exempt such secured debt from taxation, as provided in Section 
Three Hundred and Thirty-one, unicss stamps to the proper amount are 
affixed and canceled, as provided in the preceding section. 

Sec. 334. Contracts for dies; New York City office; expenses, how paid. 
The State Comptroller is hereby directed to make, enter into and execute 
for and in behalf of the State such contract or contracts for dies, plates and 
printing necessary for the manufacture of the stamps provided for by this 
Article, and provide such stationery and clerk hire, together with such 
books and blanks, as in his discretion may be necessary for putting into 
operation the provisions of this Article; he shall be the custodian of ali 
stamps, dies, plates or other material or thing furnished by him and used 
in the manufacture of such State tax stamps. In addition to the receipt 
of taxes payable as provided in this Article at his office in the city of Albany, 
the Comptroller shall maintain an office for the receipt of such taxes in the 
City of New York. He shali appoint, and may at pleasure remove, such 


assistants, clerks and other persons aS may be necessary to carry out the 
provisions of this Article and shall fix and determine their salaries. All | 
expen-csincurredby him and under his direction in carrying out the pro- . 





depositaries have been confined to cities of the second class. 
In extending the system to first-class cities, the selection of 
the four places named was due, it is stated, not only to their 
popula tion and commercial prominence, but also to the fact 
that in each there is a Sub-Treasury of the United States, 
which will facilitate the large banking transactions which are 


ee ee ee ee eee 


Se 


looked for as a result of the postal savings business. It is 
expected that the system will prove popular in particular 
with the foreign-born population, which in New York is 
reported as exceeding 1,500,000. In Chicago the residents 
of foreign birth are said to number 700,000; in St. Louis 
150,000, and in Boston 200,000. Postmaster Hitchcock 





, announces that he has decided to delay the naming of the 
| post-office at Philadelphia as a depositary until Postmaster 
Smith at that point has familiarized himself with the details 
of the office. 
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—The commission which is to inquire into the cost of 
transporting and handling second-class mail matter has 
postponed its meeting from July 18 to Aug. 1. The com- 
mission, of which Associate Justice Charles H. Hughes is 
Chairman, is to meet in the court-room of the Circuit Court 
of Appeals, Post-Office Building, in New York City. The 


announcement relative to the adjournment taken says: 

It has been deemed advisable that at the outset the Post Office Depart- 
ment should present the evidence which it desires to submit, and on account 
of the pending Congressional investigation, in which it is interested, the 
Department cannot present this evidence before the adjourned date. 


—The expenditures of the National Monetary Commission 
since its creation in 1908 are set out in a statement trans- 
mitted to the House of Representatives by the Secretary 
of the Treasury, in compliance with the resolution calling for 
the exhibit adopted by the House on May 8. These ex- 
penditures cover the period from June 5 1908 to March 31 
1911, and are summarized as follows: 





BEORORTERS. 6a ccwcdccecencetaccsnasdecccnasctschoascoane $86.861 92 
Cg ee ee ee re 8,795 70 
Es GENO can cod suc en ecb aS ee sbncedeaceeeeeedadeoeaeca 29,791 82 
OG oo dn weonadeawtngqead S6OKDORwOeeeooesees 43,750 00 
ET SE. « Lo theceetidweeeenecedes ede dseneeeeneese 35,412 34 
GS oe on Se Shen acesdade 26h OSES O8 44668 ER 4R6 CES 2,518 70 

DE nx&nd dh nah ahd Sb beeen henneeheenetnndewetaken $207,130 48 

—In furtherance of his efforts to secure the adoption of 


clearing-house examinations by the clearing-house asso- 
ciations of all the reserve cities, Comptroller of the Currency 
Lawrence ©. Murray has addressed the thirty-two reserve 
cities where the plan is not yet inforce, urging the inaugura- 
tion of the movement. In Mr. Murray’s view ‘‘the greatest 
force in this country to-day for safe and conservative bank- 
ing is a well-organized clearing-house association having 
its own clearing-house examiner.” He points out that the 
total assets of ali the banks in the United States will approxi- 
mate $22,500,000,000, making the banking power (capital, 
surplus, circulation and deposits) of the country $21,000 ,C00,- 
000, a sum greater than the combined banking power of 
the United Kingdom, France and Germany. Of this, he 
states, more than one-half is in the central reserve and re- 
serve city banks, and represents a power exceeding that of 
the United Kingdom, and also exceeding the combined bank- 
ing power of France and Germany. He adds that nearly 
one-fourth of the banking power of the country as a whole is 
lodged in the central reserve cities alone, viz.: New York, 
Chicago and St. Louis, and more than another one-fourth is 
represented by the banking strength of the forty-seven 
reserve cities. Mr. Murray declares that 

No stone ought to be left unturned to securely safeguard the handling of 
this great wealth. If we are to have supervision of banks at all, let us have 
the best that can be had. And by all means let us have it in our reserve 
cities. That supervision Is not the State examination and control; it is not 
the national examination and control, but it is the control of an efficient 
clearing-house association and an efficient clearing-house examiner, under 
the authority and with the advice of a clearing-house committee composed 
almost without exception of the ablest and most experienced bankers. 

The three central reserve cities—New York, Chicago and 
St. Louis—have adopted the plan, in addition to eleven 
of the reserve cities, as follows: Kansas City, Minneapolis, 
St. Paul, St. Joseph, Los Angeles, San Francisco, Milwaukee, 
Philadelphia, Oklahoma City, Nashville and Cleveland. 
At the instance of the Comptroller, the Louisville Clearing- 
House Association has within the past few weeks also decided 
to employ an examiner. In line with the suggestions of 
James Bb. Forgan, President of the First National Bank of 
Chicago, and Joseph T. Talbert, Vice-President of the 
National City Bank of New York, Comptroller Murray 
submits the following suggestion: 

First. In cities where the charge would not be a great burden on the 


banks, they should have their own examiner, selected and paid by the banks 
of the clearing-house association. 

Second. Where this would be such a burden on the banks as to make it 
impracticable, an arrangement may be made with the national bank ex- 
aminer to furnish the clearing-house committee with a copy of his report 
to the Comptroller, and in case there happened to be—as is likely——State 
banks and trust companies, the bank examiner should make an independent 
examination of them and report directly to the clearing house. [Tor this 


service he would be entitled to a reasonable compensation, but the expense | 


to the banks would be so light as not to make it a burden. 

In case the second plan is adopted, of having the national bank examiner 
or the State bank examiner act as a clearing-house examiner, the details can 
be easily worked out at a conference between the clearing-house associa- 
tion and the examiner and the examiner and State Supervisor, if a State 
examiner be selected, or between the clearing-house association and the 
Comptroller, if a national bank examiner be selected. 

—In communications recently issued to the examiners 
under Federal authority Comptroller Murray calls attention 
to the fact, that notwithstanding his efforts to enforce 
frequent meetings of directors in national banks, reports 
of examination indicate that the board of some banks hold 
but two, three and possibly four meetings a year. 


have been issued directing the examiners to request the 
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once a month, to maintain a discount committee, an examin- 
ing committee, and to adopt a permanent system of approv- 
ing loans and discounts. The examiners have also been 
called upon to see to it that where an institution has failed 
to adopt proper by-laws this omission be corrected. If the 
directors object, the examiners are authorized to advise the 
board that until the adoption of such by-laws and the 
requirements thereof are lived up to in good faith, the 
bank will be examined four times a year. The Comptroller 
has also notified the examiners to send in with their reports 
of examination a certificate signed by them covering the 
following points: 


That the bank is in your judgment absolutely solvent; that the by-laws 
are satisfactory and are followed; that the management is safe; that the 
books show its real condition and are so kept that the examiner can readily 
make a thorough and complete examination of the bank. 

If you cannot make this certificate unqualifiedly, then you will advise 
the officers and directors that the bank will not be passed by you unless 
the conditions, which make it impossible for you to make such certificate, 
are remedied. 


—Formal transfer of the funds in the New York Sub- 
Treasury from the custody of the Treasurer of the United 
Siates to Charles 8. Millington, the new Assistant Treasurer 
at New York, was made on Monday. While Mr. Millington 
assumed office about the middle of June, actual transfer of 
the funds to his charge was deferred until the task of counting 
the cash could be completed. Those to whom the work 
was delegated finished their labors on Saturday last, just 
about a month after beginning their task. The count shows 
that on June 17, the date Mr. Millington assumed charge, 
the total cash in the Sub-Treasury amounted to $133,471,617. 
Since then the cash holdings have increased, largely through 
the payments on the Panama bonds, to approximately 
$180 ,000,000. 

—A ruling by the Committee on Securities of the New York 
Stock Exchange with regard to the Panama Canal bonds was 
adopted on July 17. The committee decides that contracts 
for these bonds may be settled by the delivery of temporary 
receipts put out by the Government pending the issuance of 
the bonds themselves. Another question with respect to 
the bonds which the committee has passed upon concerns 
the question of interest. Under the terms of subscription it is 
provided that interest from the date of payment to Sept. 1 
will be paid on the latter date to the original subscribers 
without regard to any sale of bonds which might be made 
before Sept. 1. To obviate the necessity of sellers of the 
bonds giving due-bills for the interest up to Sept. 1, the 
practice has been adopted of deducting the unaccrued inter- 
est for the intervening period from the price paid for the 
bonds. This is the method which the committee rules is 
to be followed, as indicated in the regulations given below: 

July 171911. 
The Committee on Securities Rules: 

That contracts for United States Government Panama Canal 3% Loan 
of 1911, ‘‘when issued,’’ must be settled on July 25 1911 by delivery o 
temporary receipts. 

That the accrued interest on said contracts must be adjusted by dedu ct 
ing from the contract price the unaccrued interest from July 25 1911 to 
Sept. 1 1911, viz., 36 days, $3 per $1,000 bond. 

Settlement of contracts may be enforced ‘‘under the rule.’’ 

GEORGE W. ELY, Secretary. 

—A bill imposing a tax of 2-100 of 1% on the par value 
on transfers of stock, passed by the Massachusetts House on 
June 27, was rejected without debate by the Senate on the 
Ist inst., as reeommended by the Ways and Means Com- 
mittee. On Thursday, the 6th inst., the Senate, by a vote 
of 36 to 15, refused to re-consider its vote of the Ist inst. 

—Under arrangements which went into effect on the Ist 
inst., all notes offered by the Stone & Webster companies, 
other than those secured by indenture, are to be registered 
and countersigned by a bank or trustcompany. The notice 
issued by the management of the company concerning the 
new policy, as published in the Boston ‘‘News Bureau,” says: 

On and after July 11911, allnotes other than those secured by indenture 
offered by the companies under our management will be countersigned and 
registered as a condition to their validity by a bank or trust company in 
this city. selected and appointed by the boards of directors of the various 
companies. This registration and counter-signature is to takethe place o 
the counter-signature of the Stone & Webster Management Association. 

On each note will appear this notice: 

‘‘Notes of this company other than those secured by indenture are in- 
valid, and the delivery thereof unauthorized, unless registered and counter- 
signed by the (here will appear the name of the registering agent), its agent 
for that purpose.”’ 

This method of counter-signature and registration will permit the holder 
of a note to ascertain at any time, uron application to the respective regis- 
tering agents, the amount of the floating indebtedness of that company. 


—A change in the charges for listing securities on the 
Philadelphia Stock Exchange, recommended by the Stock 


Orders | List Committee, has been ratified by the Governors of the 


; 


| Exchange. 


The charge heretofore maintained had been 


banks in their district to hold directors’ meetings at least | $100 on original applications for listing each class of securities 
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up to the par value of $1,000,000, and $15 for each addi- 
tional $1,000,000. The charge in the latter case, we learn 
from the Philadelphia ‘‘Press,”’ has been increased from $15 
to $25, the new rate going into effect on the 12th inst. 


—According to the Philadelphia ‘‘Ledger,’’ the Alter Bill, 
signed by Gov. Tener on June 19, placing private banks under 
the supervision of the State, exempts from its provisions 
persons and firms doing business in one locality more than 
seven years. The Act as originally framed, it is stated, 
would have been most sweeping, and would have brought 
every private bank under State supervision. An amend- 
ment made in the Senate, however, provided for the excep- 
tions noted. The law is to go into effect Dec.1. A license or 
charter is required thereunder, this authorization to be ob- 
tained from a board soon to be organized, to be composed of 
the Secretary of the Commonwealth, the State Treasurer 
and the Banking Commissioner. 


—The refusal to grant a charter to the proposed Central 
State Bank of Abilene, Kan., has resulted in the institution 
of mandamus proceedings to compel the State Charter Board 
to issue the charter. A few days before the application was 
presented on behalf of the Central State Bank, an application 
for a charter for the Commercial State Bank of Abilene was 
filed, and this latter was granted on the 21st ult. The State 
Charter Board, which is authorized to pass on the question 
of issuing charters, is made up of three members—State Bank 
Commissioner J. N. Dolley, Secretary of State Charles 
Sessions and State Attorney-General John S. Dawson. The 
Attorney-General voted in favor of granting charters to 
both institutions, Secretary of State Sessions was opposed to 
granting a charter in either case, while Commissioner Dolley 
decided to grant a charter to the bank applying first—the 
Commercial State Bank—and to withhold his consent in the 
case of the Central State Bank. In acting thus, Commis- 
sioner Dolley maintained that conditions warranted the 
establishment of but one new bank in the city. The man- 
damus proceedings to compel the issuance of a charter to 
the Central State Bank were begun on June 23 by those in- 
terested in its establishment. Attorney-General Dawson, 
who was in favor of issuing charters in both instances, in his 
answer to the action, agrees with the plaintiffs in every 
particular. While the Attorney-General would naturally 
act as attorney for the Bank Commissioner and Secretary 
of State, he will not represent them in the present proceed- 
ings. The suit is the first in which the law enacted by 
the last Legislature giving the Charter Board discretionary 
powers in the granting of charters is brought into question. 
In commenting on the action, Secretary of State Sessions, 
according to the Topeka ‘‘Capital,’’ said: 

“I am very glad to have the case brought now, on the first question that 
has been ruised in connection with the new law It will decide once for 
all whether the law is good and whether the members of the board are per- 
mitted to use discretionary powers in granting charters. The law gives 


us this authority and until the courts rule otherwise,I propose to use it to 
the best interests of the different towns and of the State, as I see it. 


—By a vote of 105 to 85, the members of the Philadelphia 
Stock Exchange on Monday approved the plan for the re- 
moval of the Exchange from its present location at Third 
and Walnut St. to Walnut St. west of Broad St. This con- 
templated change was reviewed by us editorially last week. 
While those desirous of making the change have been suc- 
cessful in the contest, it is understood that their numbers 
include principally the younger element, the older and more 
conservative members of the Exchange viewing with dis- 
favor the newsiteselected. One of the chief criticismsagainst 
the proposed locationisits distance from thefinancial centre, 
and the increased cost of office rentals is also said to have 
been presented as an argument against the chosen locality. 
The question of moving the Exchange was under discussion 
two years ago, but the matter at that time did not reach a 
definite stage. Last February, however, after the question 
had been revived, a resolution was adopted calling for the 
appointment of a committee of five to consider and investi- 
gate the proposition. This committee was named by Presi- 
dent Miller in March, and consisted of Gordon §. Carrigan, 
Chairman; F. T. Chandler, Charles H. Bean, James D. 
Winsor Jr. and W. D. Grange. In its findings it recom- 
mended the acceptance of a proposal of William F. Deakyne 
to erect at 1411-1419 Walnut St. a twelve-story building 
to be known as the Philadelphia Stock Exchange Building. 
Under the arrangements entered into, the entire second floor 
and part of the third floorareto be leased to the Exchange 
for a period of twenty-five years at an annual rental of 
$18,000, and the Exchange has the option of purchasing the 
building within three or four years for $1,550,000. The 
building is to cost $750,000, while the site is valued at a like 
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sum. If the privilege of purchasing is availed of, Mr. 
Deanyke agrees to take the building now occupied by the 
Exchange in part payment at a valuation of $150,000, or if 
the right to purchase is notexercised, he consents to take over 
the present Exchange at $125,000, a mortgage of $75,000 
being accepted in part payment. The floors above those 
used by the Exchange will be divided into offices and many 
of the brokers, it is understood, will locate in the building, 
which is expected to be completed by Sept. 1 1912. With 
the forthcoming change the Exchange will have moved four 
times in twenty-five years. For a number of years it occu- 
pied quarters in a building at Hudson and Harmony sireets, 
erected for it by the Board of City Trusts; subsequently it 
moved to the Drexel Building, and since January 1903 it has 
been located in the old Merchants’ Exchange Building at 
Third and Walnut streets. This latter structure had pre- 
viously been occupied by the Exchange and was presented 
to it in 1900. About $200,000 was expended by the Ex- 
change in remodeling the building. 


—The rate of interest on savings deposits was increased 
from3144% to 4% by the banks in the Savannah Clearing-House 
Association, at a meeting held to consider the proposition on 
June 27. The new rate went into effect on the lstinst. The 
members of the Association are the Merchants’ National 
Bank, the Citizens’ & Southern Bank, the Germania Bank, 
the Savannah Bank & Trust Co., the National Bank of 
Savannah, the Chatham Bank, the Savannah Trust Co., the 
Exchange Bank, the Hibernia Bank, the Commercial Bank 
and the Real Estate Bank. The Ogelthorpe Savings & Trust 
Co., which is not a member of the Association, had previously 
decided to raise its rate to 4%. 


—An explanation as to a reduction amounting to $2,000,- 
000 made a month ago in the surplus of the Metropolitan 
Trust Company of this city, but shown only for the first time 
in its statement to the Clearing-House on Saturday last, was 
given out by the company this week. The surplus in the 
company’s report of last Saturday (July 15) is shown to be 
$6,107,400, a foot-note in the Clearing-House statement 
indicating that these figures are of date June 19 1911. In 
the several weeks previous, during which its figures have been 
included in the Clearing-House returns (namely, since June 
24), the surplus of the company had been reported as $3,- 
107,400, this being the figure at the time of the last bank 
call. The statement issued in explanation of the reduction 
is quoted as follows: 


At the time of the admission of the trust company to the Clearing House, 
the examining committee representing the Clearing House found it im- 
possible, owing chiefly to lack of time, to complete the examination of cer- 
tain large loans of the trust company. Among these were loans to the 
Williamsburgh Trust Company, the Brooklyn Bank and the Union Bank 
of Brooklyn, which had originally amounted to nearly $3,000,000, but 
which had been reduced to about half that amount. There were other loans 
of such a nature that a more extended time was required for investigation 
than could be given by the committee. 

Although the loans referred to were admitted by all concerned to be good, 
and not in default for interest, it was felt that the Clearing House could not 
be expected to stamp them with its approval without thorough examina- 
tion, and at the same time it was admitted that it would probably be unjust 
and injurious to the trust company to delay the examination. Consequently 
it was agreed that a guaranty fund of $2,000,000 should be set aside in a 
special account to await the liquidation of the loans in question. This ac- 
tion was taken, and the trust company was admitted to the Clearing House. 
The liquidation is proceeding satisfactorily, and nearly $1,000,000 has 
been already credited to the account. 


—The “St. Louis Globe-Democrat’”’ of the 14th inst. indi- 
cates that the controversy between the Bank of Indian 
Territory at Guthrie, and the Oklahoma State Bank- 
ing Board has been adjusted. In May an injunction 
was obtained by President U. C. Guss, restraining the 
Board from interfering with the operations of the bank 
because of its refusal to meet the assessment levied in March. 
The St. Louis paper reports that an agreement is under- 
stood to have been reached whereby the bank consents to 
pay its part of the assessment. 


—The proposal to merge the Mercantile Trust Co. of this 
city with the Bankers Trust Co. was approved by the 
directors of the first-named institution on Wednesday. This 
consolidation, which will not become operative until the 
new building of the Bankers Trust Co. is completed early 
next year, was forecast a month ago when negotiations were 
announced as under way for the sale by the Equitable Life 


| Assurance Society of its holdings in the Mercantile Trust 


(amounting to 12,941 shares) to interests associated with the 
Bankers Trust Co. The Mercantile has a capital of $2,000,- 
000 and the Bankers a capital of $3,000,000. It is under- 
stood that under the terms of the consolidation agreement 
the stockholders of the Mercantile will receive a cash dividend 
of $50 a share on their stock, and will exchange their holdings, 
share for share, for stock in the Bankers Trust Co., the 
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latter increasing its capital from $3,000,000 to $5,000,000. 
The directors of the Bankers Trust have likewise approved 
the proceedings, and the matter will shortly be acted upon 
by the respective stockholders. William C. Poillon, Presi- 
dent of the Mercantile, will, it is expected, become a Vice- 
President of the Bankers Trust. In the Clearing House 
statement of last Saturday the deposits of the Bankers Trust 
Co. were $68,756,000 while those of the Mercantile were 
$40,972,000. 


—A communication addressed to the stockholders of the 
Oriental Bank of this city, which suspended in January 1908, 
invites bids by them for certain of the assets of the institution, 
which it purposes to convert into cash at once to enable it to 
liquidate its indebtedness to the National Reserve Bank. 
Several months after the Oriental closed its, doors its de- 
positors were paid in full by the Metropolitan Trust Co., under 
an arrangement entered into with the latter. The trust 
company retained charge of the bank’s affairs until the 
following year (1909) when some of the assets of the Oriental 
were taken over by the Consolidated National Bank, which 
has since become the National Reserve Bank. In addition 
the latter loaned the Oriental $200,000 to enable it to dis- 
charge its obligation to the Metropolitan Trust. Theloan to 
the Oriental has since been reduced to $125,000, and in order 
that the debt may be canceled by August 1, it is planned to 
sell at once various securities still held. The offering is 
presented to the stockholders in accordance with the following 


resolution of the directors: 

Whereas, It is deemed to be to the interest of the Oriental Bank that it 
convert into cash at once certain of Its assets and securities, for the purpose 
of enabling it to liquidate Its indebtedness to the National Reserve Bank, 
which has been demanded; and, because of the possibility that the full cash 
value of such assets and securities may not be realized upon a sale made at 
this time, it is desirable that the stockholders of the Oriental Bank should 
have the first opportunity of purchasing such assetsand securities if they 
so elect, and thus obtain the advantage, if any, which may accrue from a 
purchase made at this time; 


Resolved, That the President be and hereby is directed to transmit to 
each of the stockholders a list of the assets and securities so to be sold, to 
the end that such of the stockholders of the bank as may be so Inclined may 
submit bids therefor in whole or in part, all bids to be received subject to 
previous sale, the board reserving the right to reject any and all bids so 
received, in whole or in part. 

—A dividend of 2%% to the creditors of the failed firm 
of A. O. Brown & Co. of this city was declared by John J. 
Townsend, referee in bankruptcy, this week. The failure 
occurred in 1908; a previous payment of 214% was distributed 
in August 1910, making the total thus far 5%. 


—QGeorge Crawford Clark Jr. waselected a director of the 
Columbia Trust Co. of this city on Tuesday. Mr. Clark isa 
member of the banking firm of Clark, Dodge & Co. 


—Steps to place the Audubon National Bank, at 1438rd 
Street and Broadway, in voluntary liquidation were taken 
by the directors on Wednesday. The decision results from 
the alleged discovery of the use of some of the bank’s funds 
by former President David 8. Mills in the purchase of stock 
of the institution. Under the national banking law the 
purchase by a bank of its own stock is prohibited, and 
violations of the law are punishable by the forfeiture of the 
charter of the offending bank. National Bank Examiner 
Charles A. Hanna gave out the following statement in 
explanation of the course decided upon by the directors: 

In making an examination into the Audubon National Bank on June 20, 


the National Bank Examiner found that on June 19 David S. Mills, who at 
that time was President of the bank, had used $43,650 of the bank’s funds 
to buy 344 shares of the bank’s own stock. 

The directors were notified and steps were taken to collect enough money 
from the bank’s loans to enable it to Muqidate its deposits. This having 
been accomplished, the directors recommended that the stockholders vote 
to go into voluntary liquidation. Accordingly, a meeting of the stockhold- 
ers has been called for Aug. 22. 

The payment of depositors began to-day, and it is expected that all will 
be paid outthis week. The total deposits of the bank were only $300,000, 
and the bank has cash enough on hand to pay out as fast as its checks are 
presented. 

In another statement, emanating from the directors, it 
Was sald: 

The directors of the Audubon National Bank discovered some time ago 
that the funds of the bank had been manipulated by D. S. Mills, its former 
President, and took immediate steps to secure the banks’ depositors. Ata 
meeting of the directors held on July 19 1911, it was voted to recommend 
to the stockholders that the bank go into voluntary liquidation. Depositors 
are requested to withdraw their balances. The bank directors have been in 
consultation with C. A. Hanna, National Bank Examiner, and their action 
has his entire approval. 

The bank was organized in 1909 and began business in 
November of that year with $200,000 capital and $50,000 
surplus. David 8. Mills, who had been President from 


the time of its opening until last month, was one of the 
organizers. It was 
Oltrogge had been elected to succeed Mr. Mills in the presi- 
dency, but Mr. Oltrogge, it is said, never actually took 
office. William Reimers, who had heretofore been Cashier, 


announced last week that John F- 





| was made head of the institution at Wednesday’s meeting 


of the directors. Originally Mr. Mills’ holdings in the bank 
are reported to have amounted to 175 shares, but his interest, 
according to Mr. Reimers, has since been increased to 
approximately 700 shares—all over the 175 shares having 
been acquired since February. The directors hold 344 
shares of the bank’s stock. It is stated that no losses will 
result to either depositors or stockholders in the liquidation, 
as no shortage exists in the funds of the institution. Former 
President Mills was arrested at his home on Thursday, where 
he was allowed to remain because of impaired health, follow- 
ing an operation. It is stated that the complaint charged 
him with misapplying the funds of the bank. Bail was fixed 
at $25,000, and cash to that amount was furnished. 


—The United States Trust Co. of New York closed its 
semi-annual period of business with $69,984,848 deposits in 
trust, $86,817,247 aggregate resources and $13,800,279 to 
the credit of its surplus and undivided profits on July Ist. 
The July 1st dividend of $500,000 was charged to profit and 
loss and not included in the statement. The company was 
chartered in 1853 and is one of the city’s representative trust 
companies. The executive staff is Edward W. Sheldon, 
President; William M. Kingsley, Vice-President; Henry E, 
Ahern, Secretary; Wilfred J. Worcester, Assistant Secretary, 
Charles A. Edwards, Second Assistant Secretary. John A. 
Stewart is Chairman of the board of trustees. 


—A dividend of 10% was distributed to the depositors 
of the failed Lafayette Trust Co. of Brooklyn Borough this 
week. The payment is the fourth since the suspension of 
the institution in November 1908 and brings the aggregate 
return to the depositors up to 50%. The previous payments 
were 10% on May 1 1909, 20% on October 1 1909 and 10% 
on May 11 1910. 


—The June 30 1911 statement of the Morristown Trust Co. 
of Morristown, N. J., Samuel Freeman, President, shows a 
steady growth in business and earnings. Deposits have in- 
creased from $6,647,319 Dec. 31 1910 to $7,350,597, surplus 
and profits from $1,415,715 to $1,461,549 and aggregate 
resources from $8,681,498 to $9,421,315 in the same six 
months. The company has paid $1,999,048 in interest to 
depositors since its organization, Dec. 15 1892, and is pay- 
ing 20% annually in dividends to stockholders, while its 
earnings have averaged 33%. 


—Arrangements to pay a second dividend to the deposi- 
tors of the failed Bank of Wayne, at Lyons, N. Y., have 
been made. An initial dividend of 50% was paid several 
months ago; the forthcoming payment amounts to 25%. 
The bank suspended last November. 


—George H. McDowell has been elected Vice-President 
of the National Bank of Cohoes at Cohoes, N. Y., to succeed 
the late Thomas Breslin. Mr. McDowell entered the employ 
of the bank in 1871, but in 1881 gave up his connection with 
the institution to devote himself to manufacturing lines. 
He is senior member of the firm of G. H. McDowell & Co., 
proprietors of the Cascade Mills, Trustee and First Vice- 
President of the Cohoes Savings Institution and a member 
of the Board of Education. 


—The interest held by the Equitable Life Assurance 
Society in the Commercial Trust Co. of Philadelphia has 
been sold, according to announcements made on Thursday, 
to a group of capitalists prominent in financial affairs in 
Philadelphia and New York. These holdings, the Phila- 
delphia “Telegraph” reports, amounted to 1,975 shares, 
constituting nearly one-fifth of the total capital of $1,000,000. 
The price paid in the transfer has not been divulged, but it 
is pointed out that at the last public sale of the stock, namely 
$375 a share, the amount involved would be $730,625, 
Benjamin Strong Jr., Vice-President of the Bankers Trust 
Co. of New York, and John P. Crozer of Upland, Pa., were 
elected directors of the Commercial on Thursday. They 
are understood to be among the group interested in the 
purchase of the stock. 


—Walter Penn Shipley, who was appointed Receiver for 
the banking and brokerage firm of Norman MacLeod & Co, 
of Philadelphia on June 29, was elected trustee at a meeting 
of the creditors on the 11th inst. 


—The Independence Trust Co., North American Build- 
ing, Philadelphia, is steadily expanding. From June 28 
1909 to June 28 1910 deposits rose from $1,848,883 to $2,« 
122,950 and have now increased to $2,859,980 on June 28 
1911, a gain of $1,011,097 in two years. Charles B. Dunn 
is President; Rodman Wanamaker, Vice-President; J. Ernest 
Richards, Second Vice-President; John J. Collier, Treasurer, 
and Allan Hunter, Assistant Treasurer. 
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—The Pennsylvania State Bank of Philadelphia, organized 
in 1909 by interests associated with the Franklin Trust Co. 
of Philadelphia, has been placed in voluntary liquidation. 
Its business has been taken over by the trust company. 
The bank began operations on June 14 1909. It had a 
capital of $50,000. 


—Announcement of the payment of a 5% dividend to the 
depositors of the failed Cosmopolitan National Bank of 
Pittsburgh was made this week. The present dividend 
brings the total amount paid since the closing of the insti- 
tution in 1908 up to 80%. 


—Julius W. Hopkins, formerly paying teller of the First 
National Bank of Cleveland, who was indicted by the 
Federal Grand Jury on charges of embezzling funds of the 
institution amounting to over $100,000, pleaded guilty on 
the Ist inst. and was sentenced to seven years in the peni- 
tentiary at Leavenworth. 


—The National Bank of the Republic, Chicago, announces 
the opening of a bond department for the buying and selling 
of Government, municipal, railroad and corporation securi- 
ties. William G. Leisenring, as stated last week, will be 
manager of this department. Mr. Leisenring’s earlier bond 
education was in the house of N. W. Halsey & Co. and for 
the past four years he has been manager of the bond depart- 
ment of the Hibernian Banking Association of Chicago. 


—Wilfred P. Jones, formerly of the First National Bank 
of Algona, Iowa, is reported to have purchased a large 
interest in the Merchants’ National Bank of Portland, 
Oregon, and become Second Vice-President of the institution. 
The Merchants’ National, it is said, will increase its capital 
from $250,000 to $500,000. 


—In compliance with the new Nebraska law prohibiting 
the use of the word ‘“‘trust” in the title of concerns not 
created under the Act, the officials of the Lincoln Safe De- 
posit & Trust Co., of Lincoln, Neb., have filed articles of 
incorporation for the Lincoln Trust Co. The capital of the 
latter is fixed at $50,000. 


—A second dividend of 30%, making in all 60%, was 
paid on the 12th inst. to the depositors of the Continental 
Savings Bank of Memphis, which suspended on November 11 
1910. It is understood that directors who were depositors 
at the time of the failure and were barred from participating 
in the previous payment are likewise prevented from sharing 
in the present disbursement. 


—A letter issued to the stockholders of the Canal-Louisiana 
Bank & Trust Co. of New Orleans indicating the reasons 
which have induced the management to pass the present 
semi-annual dividend appears in a recent edition of the New 
Orleans ‘‘Times-Democrat.’”’ The action results from the 
purchase by the bank in May of a large amount of the city’s 
bonds; while this transaction will eventually enhance the 
strength of the institution, the premium paid on the bonds 
occasioned an immediate outlay of cash, and in accordance 
with the law requiring that this be charged off as though it 
constituted a loss, the earnings for the six months, as well as 
the undivided profits and a portion of the surplus, were 
absorbed in the process. The letter explaining the pro- 
ceedings is as follows: 

“On May 8 of this year the bank purchased from the City of New Orleans 
$4,000,000 of the $7,000,000 new public improvement bonds upon which 
bids had been invited. 

*‘This purchase carried with it, for a period of from six to seven years at 
1% interest per annum, four-sevenths of the deposits belonging to and 
constituting the sewerage and water fund, and the same proportion of the 
fiscal agency of the City of New Orleans at 24% interest per annum. 

“‘To secure accounts of such importance and value the bank felt warranted 
in paying a commensurate premium, which premium was represented by 
the difference between the price paid to the city for the bonds and the 
price at which they were sold by the bank. 

“‘Upon the most conservative estimate, the direct profits which the bank 
will derive from this transaction will far exceed the sum of this premium. 

‘But the collateral advantages accruing to the bank from this bond 
deal will be very considerable and will prove equally, if not more, important 
and valuable than the direct results. 

**Repeated attempts to dispose of this issue of new public improvement 
bonds had failed, and these failures exercised a continuing depressing influ- 
ence upon the market value of our municipal obligations, but more especially 
upon the first issue of public improvement bonds, in which, as you know, 
this bank is largely interested. 

*“‘We fully realized that this depression would continue until the $7,000,- 
000 issue, or at least the great bulk of it, could be placed in strong hands for 
permanent investment, and thus not only lift the burden off of the market, 
but free it from the apprehension that at some time or other it might be 
called upon to assume it. We therefore set actively to work to find a 
market for these bonds, and succeeded in placing $5,250,000 with the 
Equitable Life Assurance Society, the Mutual Life Insurance, and the 
Metropolitan Life Insurance, the Whitney-Central National Bank taking 
over the $1,750,000 remaining. 

**The life iasurance companies purchased these bonds, not as a speculative 
venture, but as a permanent investment, and in all probability they will not 
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“As a direct result of this transaction there has already been a decided 
advance in the bidding price of the first issue of public improvement bonds, 
and a further advance, equally marked, may be confidently looked for in 
the near future. 

“The enhancement in the market value of these bonds already means a 
gain to this bank of over $60,000. 

*‘As the premium paid by the bank, as above explained, was an immediate 
outlay of cash, it had, under the law, to be charged off as though it consti- 
tuted a loss, and the earnings for the past six months, as well as the undi- 
vided profits and a portion of the surplus, had to be absorbed in the process. 

“This has made it impossible, therefore, to declare and pay a dividend for 
the past six months, though earned, as the law will not permit of any anticl- 
pation of profits, and requires that when any losses are written off, the 
earnings for the current period must first be drawn upon. 

“Nor will the law allow the payment of dividends from the surplus. 

“‘We have taken advantage of the situation to carefully revise the 
portfolio and to re-value the securities carried, and such provision has been 
made as will enable the bank to dispose of these at any time should it be 
found necessary to do so, without interfering with the payment of the 
regular dividend in the future or encroaching upon the surplus. 

*“While we fully realize that the passing of the dividend and the reduction 
of the surplus will prove disappointing, yet we feel that you will understand 
and appreciate that the very circumstance which compelled both not only 
adds to the strength and stability of the bank, but will furnish the means 
of largely increasing its future profits. 

“The very substantial increase in deposits produced by the bond deal 
makes, as you will readily realize, the earning power of the bank greater 
and more effective than it has ever been, and assures to the stockholders a 
steady and satisfactory return in the future, on the money invested in 
shares of the bank. 

“We, therefore, earnestly advise shareholders not to part with their 
holdings at present market value, as there will be, without doubt, great im- 
provement in the affairs of the bank within the next six months.”’ 


—The Security Savings & Trust Co. of Portland, Oregon, 
has filed amended articles of incorporation, under which its 
capital is increased from $500,000 to $1,000,000. 


—The enlarged capital of $1,000,000 of the Lumberman’s 
National Bank of Portland, Oregon—increased from $500,000 
—went into effect on the Ist inst., the third anniversary of 
the conversion of the institution to the national system. 
KE. G. Crawford, a director and member of the Executive 
Committee of the bank since the first of the year, has been 
made a Vice-President. He will relieve the senior Vice- 
President and active manager, John A. Keating, of some 
of the details in the management. 





—The Banque Internationale du Canada, which was in- 
corporated under a bill passed by Parliament several months 
ago, andin which French-Canadian capitalis interested, per- 
fected its organizationon June26. Theinstitution hasitshead- 
quarters in Montreal. Rodolphe Forget, M.P., who under- 
took its formation, has been chosen President of the bank, 
and Robert Bickerdike M.P. has been elected Vice-President. 
Upon entering the management of the new bank, Mr. Bicker- 
dike retires as Vice-President and director of the Banque 
d’Hochelaga. The directors of the Banque Internationale 
du Canada include Messrs. Forget and Bickerdike, Sir George 
Garneau, Hon. L. O. Taillon and J. N. Greenshields, K.C., 
representing the Canadian stockholders, and Chomerau 
Lamotte, Governor of the Bank of France; Raoul Sautter, 
Commissioner of the Bank of Paris and Pays-Bas; George 
Martin, President of the controlling commission of the Comp- 
toir National D’Escompte de Paris, and 8S. Badel, banker, of 
Paris. Of the $10,000,000 capital it is announced that the 
French group has subscribed $7,675,000, and the Canadian 
interests $2,325,000, 10% of which has been paid in. Sev- 
eral names were proposed for the institution before the 
adoption of the one under which it has been organized—La 
Banque Generale du Canada, and the Banque du Canada 
having been the titles at first suggested. 


—Col. C. Smart has been chosen to succeed Robert 
Bickerdike, resigned, as a director of the Banque d’Hochel- 
aga. Col. Smart is President of the National Securities, Ltd., 
and President of the Smart Bag Co. and the Maritime Fish 
Corporation. 


—Victor H. Rossetti, Assistant Cashier of the Wells Fargo 
Nevada National Bank of San Francisco, has become Cashier 
of the Farmers’ & Merchants’ National Bank of Los Angeles. 


—The arrangements with regard to the new capital of the 
Dominion Bank, head office Toronto, provide for its issuance 
to stockholders of record July 15. As stated July 1, the 
paid-in capital is to be increased from $4,000,000 to 
$5,000,000. 


—It is announced that the Bank of Montreal will issue 
$1,600,000 of new capital, increasing the amount from 
$14,400,000 to $16,000,000. 


—It is reported that the Bank of Toronto (head office 
Toronto) also proposes to increase its capital, issuing $1,- 
000,000 of new stock, thereby raising the paid-in amount 
from $4,000,000 to $5,000,000. The authorized capitalZis 
$10,000,000. 
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French Rentes (in Paris) fr. .-- 94.85 94.87% 94.77% 94.72% 94.72% Preferred (quar.) (No. 2).-....-.---- 13 jAug. 1)Holders of rec. Julyl7a 
Amalgamated Copper Co.... 70% 70% 70% 71% 70% 70% Lewiston Aug. & Waterville, pref. (quar.).| 1% \|Aug.  i)jHolders of rec. July20a 
American Smelt. & Ref. Co. 82% g2i4 811% 821% 8214 89 Lincoln Traction, pref. (quar.)..........- 1% {|Aug. Il1jJuly 21 to Aug. 1 
bAnaconda Copper Co..-.-- 8% 8% Rl% glk 8 g Manchester Trac., Light & Power (quar.)..| 2 July 15)Holders of rec. July la 
Atchison Topeka & Santa Fe.116 116 115% 116% 116% 116% Mexico 7 ramvays (quar.) ee ee eS 134 Aug. 1 July 18 to July 31 
en 06 106 106 106 106 106 Milwaukee El. Ky. & Lt., pref. (quar.)-- | 13% |July 31|Helders of ree. July20a 
Baltimore & Ohio........... 112% 112% £112 112% 112% #£=112% Montreal Street Ry. (quar.)-.....-.-.--| 2% jAug.  1)Holders of rec. July 13 

Se 93 93 93 93 93 93 Philadelphia Company, common (quar.).| 144 j|Aug. 1)Hoiders of rec. July la 
Canadian Pacifiec._______-_-. 249% 249% 251% 253 252% 253 5% . Common (xtra) .........-..-.-.-2-- oJ | Aug. }| Holders of rec, July la 
Chesapeake & Ohio-_------ 843% 5 8434 85 8434 8434 Public Service Invest., com. (No. 4)-...| $1.50 |Aug. _1|Holders of ree. July19a 
Chicago Great Western..... 23 2234 92% 23 23 23% Preferred (quor.) (No, 9)-.---------- $1.50 j|Aug. Iljiloiders of rec. Julyl9a@ 
Chicago Milw. & St. Paul_--1303% 1301 130% 13134 131 13134 Railways Co. General (quar.)-.---.... - 1 jAug. 1jJuly 22 to July 31 
Denver & Rio Grande-.---- 2916 2916 2936 29% 29% 29% ee SM acarien, Com. (O.G).) 2 AUS. las Oe es ee 

aia, ~.. 59 59 59 60 59% 59% _ Preferred (No. 13). .~-..------------ 3 jAug 1| Holders of rec. Julyl7a 
| Rl A i an aN SR 37% 38 37% 38% 37% 37% Rio de Janeiro Tr., L, & P., Ltd., (quar.)} 14 \jAug. i)Holders of rec. Julyl0a 

First Preferred... -.------ 60% 604% 604% 60% 60% 60% Seattle Electric Co., Preferred - -.-..... 21% |Sept. 1j)Aug. 16 to Aug. 31 

Seannd Preferred... __. 49 49 48% 49 49 494 South Side Elevated, Chicago (special)--| $5.90 |July 26/July 16 to July 26 
Tilinois Central............. 147% «(2147 147 148 147% 147% Union Street Ry., New Bedjord (quar.)-...| 2 Aug. 1)Holders of rec. July 20 
Louisville & Nashville. ----- 159 158% «15834 «159% «160 160 West Penn Rys., pref. (quar.) (No. 23).--) 134 jAug. }iJuly 22 to Aug. I 
Missouri Kansas & Texas... 38 37% 3734 38 38 3 Banks. 

OS ei aga 69% 69 694 70 70 7 Bowery (quar.).-....--.-----.---.---- 3 Aug. ijJuly 28 to July 3 
Missouri Pacific.......---- 5046 50% 50% 51% 50% 51 Baia ~..~----~--------------------| 5 jAug. IjJuly 28 to July 31 
Nat. RR. of Mex., Ist Pref... 67 67 67% 67 67 67 Corn Exchange GUE Dn cccnaneswcesiven 4 Aug. ijHoiders of rec. July 21 

Sceond Preferred........ 32% 39 315% 3134 313% 31% German American ...-~--------------- 3 jAug. 1)Holders of rec. July28@ 
N. Y. Central & Hudson Riv.112 111% 111% #%4d112% #112%~=«#2112 Lincoin National (quar.) ...-~---------- 2% fAug. 1i}Holders of rec. July20a 
N. Y. Ontario & Western. -_. 47 47 47 47 47 47 f BCU UC (quar.) SSS eGeecersase2eceeneeee 2 Aug. i July 20 to July 31 
Norfotk & Weatern......... 112% #112 112 112% 112 112 Twenty-third Ward_.-..--- Jee eeeensesene 3 jAug. IjJuly 26 to July,31 

OE FRE 92% 9214 92% 92% 92% 9214 Trust Companies. 

Nosthern Paciic..._....... 136 135% 135% 136% 136% 137 Broadway (quar.)-.--.--------------- 134 jAug. IjJuly 21 to July 31 
aPennsylvania ...........- 644% 64% 644% 64% 6414 641% Farmers’ Loan & Trust (quar.)..-.-.---- 1244 rm iJuly 25 to July 31 
aReading Company .......- 81% 80 7% 80 4 8114 80 34 814 Hamilton, Brooklyn (quar.).-.---------- 3  fAug. 1)Holders of rec. July25@ 

haa 4 47 47 7 47 47 Kings County, Brooklyn (quar.)......--- 4 Aug. lJuly 26 to July 31 

aSecond Preferred ....... 50% 50% 50% 50% 50% 50% Nassau, Brooklyn (quar7.)-.--.---------- 2 jfAug. ijJuly 28 to Aug. 1 
|g” CASES NAR ASTER SSS 33 32% 33 33 % 33% 33% Misceltaneous. 

Semthen tate. _.... 126 126 125144 127% 127% # 127% Amalgamated Copper ------------------ 44 jAug. 28/Holders of rec. July29a 
Southern Railway ......... 335% 33 54 33 5% 34% 33 5% 24 American Chicle, common (monthly). ----| 1 July 20|Holders of rec. Julyl4a 
—  ... 75 75% 76 76 76 77 COMMROR (OBIE) 2. 2c ones cnsn cesnose- 1 fJuly 20)Holders of rec. Julyl4a 
ima... 193% 193% 192% 195% 195% 195% Amer, Dist. Teleg. of New Jersey (quar.)} 1 jJuly 28jJuly 19° to July 27 
ae. 97 4 97 97% 26% 96 9614 Amer. Gas & Elec. pref. (quar.)----.---- | 1 jAug. IlIjJuly 21 to Aug. 1 
U. S. Steel Corporation. ...- S114 81% 80% 82 82 82 American Guiue, preferred....---------- 4 Aug. ijJuly 11 to Aug. 2 
“iat... ....,..0. 122 121% 121% 122 122 122 Amer. Light & Trac,, com. (quar.) ------ 2% jAug. IljJuly 18 to July 31 
~ * - Seaghalipamneenst ae ranes 16% 1634 1614 iglé 16% 16% Common (payable in common stock).-; 2% jAug. IjJuly 18 to July 31 
— 36 36% 36 36% 23=- 37 37 Preferred (quar.)------.------------ 1% fAug. IljJuly 18 to July 31 
Meamaen do... ....... 68% 68% £68 68% 68% 68% Brill, J.G., pref. (quar.)..------------- 1% fAug. IjJuly 28 to JulyA3l 
a Butte Elec. & Power, pref. (quar.) (No. 40); 1% fAug. _1\Holders of rec. Juiy20a 
a Price per share. 0 £ sterling. Canada Cement, Ltd. pref. Cqnar.jGN0.8)| 13% fAug. T|Aug. 1 t0. Ang. 10 
anada Ce » atG., of. war.)CNOo. ¢ fAug. , ug. 

- = a ong Car & romtee a. pref.(quar.)_ 1% yuly 25 ge of rec. iune30a 

“4 % , » - ‘hicago Pneumatic Tool (quar,)_....--- 1 July 25\July 16 to July 25 

@Monrwn1 ercial and SR. 1SC ella weows sews Sa (monthly) -.---- ~ Aug. : ee . rec. July = 
Hier * eferred. (monthiy)............-..- Aug. rec, July 

Canadian Bank Clearings.—The clearings for the week end- ““Guuied aa “aan. pone iiaate “of ilHolders of ree july 24a 
ing July 15 at Canadian cities, in comparison with the same | Commonwealth Edison (quar.)--------- 1% {Aug. 1/Holders of rec. Julyl5a 
week of 1910, shows an increase in the aggregate of 15.6%. Fiance Me aR oie CR galt 44 cong gi lmehbers of tan *july22a 

Receipts for stock carrying dividends 
Week ending July 15. deciared after Jan. 31 1911... -..-- 1% |July 31}Holders of rec. July22a 
Clearings at-— ——-~ - : —_—— Dinu ine ae ie (QUSar.)...... 17 July 4 eo ne 7 rec. or 
| nC. OF | iamond Match (quar.)..........-.---.- 4 Sept. 15\|Hoiders of rec. Aug.dla@ 
| 491). 1910. Dec. | 1909. 1908. Distillers’ Securities Corp. (qu.) (No. 35) 4g July 31)Holders of rec. Julyl0a@ 
————}—-——-—— | -——--——'——- | inieiieniine Distilling Co. of America, pref. (quar.)--| 1 July 29}Holders of rec. Julyl10a 

Canada— $ ¢ a g g sof | Dominion Coal, Lid., pref..------------ 31% tAug. 1)|Holders of rec. Julyl9a 
i re hens 51,006,316) 45,087,361 +13.1 40,964,119) 28,707,440 | du Pont de Nemours Powd., pref. (quar.); 1% jJuly 25\July 16 to July 25 
Toronto.....-.-------- 35,999,189} 33,900,000 +6.2! 29,290,487} 21,588,3:°9 | Hastern Steamship (quor.)-----.--------- 134 jAug. 1/Holders of rec. Julyl5a 
NE is re 22,132,554) 18,706,194 +18.3) 10,946,174) 9,168,279 | Eastman Kodak, common (extra) ------ | & Sept. 1)Holders of ree. July 31 
os 10,032,136, 9,153,451 +9.6) 5,133,105) 3,576,710 | Edison Elec. Ill., Boston (qu.) (No. 89)--; 3  [{Aug.  1)Holders of rec. July 15 
| pga arate psc 4,955,823! 3,694,025 +34.1) 3,295,756) 3,168,241 | Flectrical Securities Corp., pref. (quar.)-| 134 Aug.  1/Holders of rec. July 27a 
ee 3,402,847, 2,572,162, +32.3) 2,303,819| 2,165,s. 6 | Elec. Bond & Share, pref. (qu.) (No. 25)) 134 [Aug. 1 July 21 to July 31 
ge i cet 2.048.233) 2,154,122 —4.9| 2,621,821) 1,997.43: | Electric Company of America_---_------- | 34 jAug. 3 July 23 to Aug. 3 
ie et cr ets 2.402.552| 1,917,750 +25.3 1,710,935) 1,446,939 | Federal Sugar Refining, pref. (quar.)----| 134 |July 31 Boiders of ree. July28e 
“age ana aca 1.851.597, 1,760,228 +5.2) 1,511,430! 1,220,251 | Goldfield Consolidated Mines (quar.)-.--; 30c. jJuly 31 Holders of ree. June30a 
Se cos cet 1,471,315, 1,391,291! +5.7| 1,223,377) 1,053,299 Extra ..-----~--------------------- 20c. |July 31 Holders of ree, June3¢a 
se ee 4,051,870' 2,948,337, +37.4, 1,829,547) 1,180,546 | Gorham Mjg., com. (quar.)_-.--.------- 21% |Aug. 10/Holders of ree. Aug. 84 
in aaa anaes ais 2,737,098 2,306,992 +18.7\ 1,432,208) 1,269,39° | Guanajuato Pow.&El.,pref.(qu.)(No.12)| 1% Aug. ijJuly 21 to Aug. 1 
RT os Ss os se 2.343.244 1,404,676 +66.9 987,157 695,916 | Homestake Mining (monthly) (No. 440) - 50c.| July 25\July 21 tO ......- 
i MR ape ae a yo N CRY: |e ys ees Serban intercontinental Rubber, common (quar.)} 1 jAug. ijJuly 22 to July 31 
ne 603.952 EES Regents Tenaperaiiaite International Nickel, common (quar.)...| 234 jSept. ljAug. 13 to Sept. 1 
TTR EE a | 1,453,000 Not include d in tot 1. Preferred (quar.).-~---------------- 13g |Aug. IljJuly 138 to Aug 1 
Moose Jaw EGY ee at aetna 4M 751,000 Not include d in tot il. i Internat, Steam Pump, pref./qu.)(N 0.49) 1k Aug, ] Holders of rec July 20a 
Lethbridge ___._.._.__. 520,000 Not include d in tot u. Kansas City Breweries, pref. (quar.) -- - -- 1% |Aug. 15|Holders of rec. July 31 
Brantford .........__. 508,000 Not include d in tot 11. coum bf Mg " - ge AAA is oe. t at an 

oy} ain a, a ee ayser (JUttuUs) &CO.,ist Pf. (qu.) UVO. 34 ug. li July Oo uly « 

Total on 146,547,805 128,974,690 +13.6 103,349,935 77,238,613 Laclede Gas Lieht yess a) a 14 Aug. dl a 26 = tel + 

| avlede Gas Light, rom. (quar.)_.------ { |[Sept. 15|/Sept. 2 to ept. 
—— ——— -—— — —-—-—- =~ —=---— —____—_—_——-— hema thon. ok (quar.) (No. 131)--} 2° Aug. 31 Holders of rec. July 31 
Massachusetts Gas Cos., com. (quar.)_.-}| 1 Aug.  1/Holders of rec. Julylia 
Th ‘ DIVIDENDS. Michigan State Telephone, oe (quar.)} 134 Aue ljJuly 16 to Aug. 1 
e following shows all the dividends announced for the | Minneap. Gen. Elec., com. (qu.)(No, 16)} 134 jAug. 1/Holders of rec. July18a 
future by large or important corporations: Montreal t4." Bat. &@ Pow. Gia) (No. 41). : re 15 iethern af tee. July "31 
Dividends announced this week are printed in italics. National Carbon, pref. (quar.)....-.-.--| 1% }Aug. 15|Aug. 6 to Aug. 15 
- ——<——— Nat. Enamel & Stamping, pref. (quar.)-- 1347 |Oct. Di cccnnccwcccoseccssese 
saa e Books Closed National Lead, com. (quar.) (No. 31)... -- 34 ‘Sept. 30\Sept. 9 to Sept. 18 
Mates an Cams | Cen M aobag | re ne A. gt EPR ee 13g jSept. 15|Aug. 19 to Aug. 22 
sl / Comrany Cent & ayahle. | Daus Inciusive. New ¥ ork Air Brake (quar.).-.-.------ 1 V6 July 28/)Holders of ree. July 7a 
Alabama GRureads (Steam) | Omaha Elec. Light & Power, Brif.. 234 |Aug. _i|Holders of rec. July20a 
abama Great Southern, preferred _---- os | 2a | seadeear And wT ge. Seaeciah teteaes a "Sains 
Atch. Topeka & Santa Fe, com. (quar). - 114 sept, ay | Holders of ree. july28a Lert or mag Mining. ~-.--.---- $3.50 jSuly 28 a aiage of rec, July 8a 

ae ila «a ell, <a 245 |Aug. 1\Holders of rec June30a waret ot od pen — )--------- 174 }Aug. Ley 29 sO — I 
Baltimore & Ohio, common___________. 3 Sept. 1 Holders of rec. Aug. la - ont A ys ier F ) mmooke each ete, ee 174 Aug. . phe 92 - ree : 

Preferred Setvh dbaseuddonkcuncadeine 2 ‘Sept. 1' Holders of rec. Aug. la P tfc P. yee ye cau -)~--- ~~~ gr gs I <3 Aug. l wu y 91 2 Aug. 3 
Boston & Maine com. (quar,)---22._2.- 3 Get. Si izakders of ree. Sens, ta | COcvae Sam. XS. vem. (amet) Oe. 9)--5 26 PARE. teres of res? Aa ae 

SS Ghcdhnbnnd iandnnadienens 3  |Sent. 1|Holders of rec. Aug.152 | 5.02.8 * Gos SAgne & Lake \euar.)------ =» a5 Ams. Sere ee ee 
Canada Southern Pe ee eee EN rite ee Nap 1% |Aug., 1 Holders of ree. June30a Po ne M a . “t : oe are f (quar.)~..---- 1}4 July ~ I ys pd - ot ; 7 y I 
Central RR. of New Jersey (quar.)_...- 2 Aug. _1)Holders of rec. July20e | p Se ac urine. re , ym tg 144 July 31 - ( - of rec, June 24 
Chic. St. Paul Minn. & Omaha, com.&pf.| 3% ‘Aug. 21!Holders of rec. Aug. 4@ Pull rs ye oe , ra ’ W- ai (Vo.6)) 194 jAug. . Ju i Be vuly 61 
Cuba Railroad, preferred oe See eee eae 24 Aug 1} Holders of rec, June30a - spay OMDANY (quar. (No. 78) st i wherein 2 Aug. 15 Ho ders Of rec. July3la 
Genesee & Wyoming (quat.).....~2777 77 ioe a. ia panes Quaker Oats, preferred (quar.) ~~. ------ 13g jAug. 31) Holders of rec. Aug. la 
Great Northern (quar.)-...-.-.-2-2._-- 13% |Aug. 1 Holders of rec, Julylla ei a buck & Co., com. (quar.)---.-- 1% Aug. 15/Holders of rec. July 31 
Iilinois Cremeans CIO, Liblsceceucuee ewe] 34% |Sept 1\ Holders of rec. Aug. 1 — aan - ne ar ogy che (quar. ) - mor (tae 14 Aug. , are a oy July 15a 
Lake Shore & Michigan Southern... | 6 lSuly 29\Holders of rec. June30a | Sierra Pac. El. Co., pref.(qu.) (No. 8)-. 1% Aug. _1/Holders of rec, July20a 

Guar. stock (Mich. So. & No. Ind.)-.-| 6 (Aug. 1/Holders of rec. June30a Silversmith’s Company (quar.).-.------ i jAug. 15 solders Of reo. AURERS 
Louisville & Nashville. -.--...2-.2222-- | 8% |Aug. ‘10\July 21. to Aug. 10 bg theo pom apts SER Swi ge~ dase Sus fang. 2 na we Fae wu 
Mahoning Coal RR., eommon.........- | $5 Aug 1| Holders of rec. Julyl5a Un on Ceeae ea ; gg oe wee Gis ! uly. <0 - mere 7. oo July20a 
Michigan i BPRS bch, 3 July 29/Holders of ree. June30a 0 od oa aa com. (quar. } Pe hee es J Aug. L Holders of rec. July26a 
Nashville Chattanooga & St. Louls..___. | 3 Aug ilJuiy 22 to Aug. 1 Unitec J ry r00ds Cos., common (quar.) i: Aug. 1 Holders cf rec, July26a 
N. Y. Chic. & St. Louis, Ist & 2d pref__.| 2% |Sent 1/ Holders of rec. Aug. 1a U.S. Bobbin & Shuttle, pref. (qua7.)---.-- 134 Aug. IljJuly 21 to July $1 
N. Y.N. H. & Hartford (quar.)_....--- | 9 Sept. 30|Holders of rec. Sept.15a4 U. S. Realty & Impt, (quar.)-....--.--- 1% |Aug. 1|}Holders of rec, July 21 
New York Ontario & Western.._____... | 9 Aug. l4\July 30 to Aug. 14 | U:S: Rubber, Ist pref. (quar,)--..----- 2 July 31)Holders of rec. Julylbée 
Norfolk & Western, preferred (quar.)..-| 1 |Aug. 18/Holders of ree. July31¢ oy ta eae Yap ny paneer ee F ae ec o SS. ee 
Northern Pacific (quar.)..-—-—-.2 22227 | 19¢ |Aug. | 1|Holders of rec. July éa | U.S. Telephone, pre. (quay) -=- -— = >> =~ ee See. oe toe 
= “v0 & Syracuse, guaranteed... ~- | 4% |Aug 21|Holders of rec. Aug.10a ge “Chas ) C err a Dery ne 44 ; nd sold "i ns Toes an 
Pitts, a eae ge wa --------------- | 2% |Aug. 1)Holders of rec. July26a Wa + ee Senge os yhgy A ee <¢ 1 a — ’ ut 16. — July 31 

8, Cin, Chic. & St. L., com. &onf. (qu.)| 1% July 25 Holders of ree, Julv15e | — a7 RG ) - } — tt $ ic | Us - red “1 ae 
Pittsburgh & Lake Erie ie ial Tia cas a 2.50 |Aug 1; Holders of rec. July22a Wes " rn CLep one & CLEgTaph, Pre f.-- 2% JAUg. 1) July 21 to July 31 
Reading Company, 1 ES TOL TS £4 | 3 |Aug.  1/Holders of rec. Julyl5a | White (J.G.)& Co,, Ine., pref. (quar, | 124 lAug. _ 1/Holders of ree. July20e 

BR SORNIEE « sninneds ccaccancans 2 (Sept. 9!Holders of rec, Aug.23a ° : f 
St. Touls « San ¢f Goer garnet (oi 144 |Aug. 15|Holders of ree. July$1a 1% SLUn Ge OaaEtE. Sone, Sabohte Hews X te hedame of saeese Oak. Oc o> 

; S & 5: ; af. 4 ‘Aug. Holders of rec, Julyl7a 6% J i Deels 
Utica Clinton & Binghamton ........-_ ~~ | 1% ‘Aug 10! Aug. 1 to Aug. 9 ean 2 pve per Mika Fm Bg ROL! GBS 275% FES. “ a. ‘ee ee 
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Shares. 


12 Hudson Co. Gas Co 


2 Lewis Homestead 


N.Y 


regularly dealt in at the 
in New York, Boston and Philadelphia. 
By Messrs. Adrian H. Muller & 


700 “The Duncan,” Ree " 
per 
120 The Beekman Estate, Inc.,com. 9 


iene 3 
5 First Nat. Bank, Yonkers. -_.-. 130 
25 Troy Teleg. Constr. Co..50c. per sh. 
Corp 100 
10 Bank of Long Island-. 210% 
4 Market & Fulton Nat. Bank..255% 
129 Queens Estates....._- 1 
15 First Nat. Bank of Jamaica, 
jG stctotwdves 175 
400 Bonanza Creek Gold Min. Co., 
Inc., Ontario. _87 %c. to $1 25 per sh. 


By Messrs. Francis Henshaw & Co., Boston: 


P 


er cent. 
50c. to 
sh. 


0 lot 





ons, New York: 


Shares. 
1 Hudson Trust Co 


Per 


6s, 19 
$100,000 Colo. Ry. Lt. & Pow. Co 
Ist 5s, s. f., 1950. Feb. 1 
coupons attached 
$21,000 Colo. Ry. Lt. & 
Ist 5s, s. f., 1950. Feb. 1 
coupons attached 


1911 


1911 


Auction Sales.—Among other securities, the following, not 
oard, were recently sold at auction 


cent. 


150 


onds . Per cent. 
$75,000 Ohio Copper Co. Ist 6s, 1917 20% 
$35,000 Bingham Cent. Ry. Co. Ist 


$42,633 33 lot 
Co 


$17,785 60 lot 
















er sh. 
16 Waltham Watch Co., com... 294 
200 Prov. & Fall River.St.RR.Co. $1 


Shares. $ per sh.| Shares. $ 2p 
2,273 Boston & Maine RR. com--_105% | 
16 Federal Trust Co 138 


28 Merrimack Mfg. Co., pref....102% 
. Co 32 





30 Amoskeag Mfg. Co_......-- Bonds, Per Cent. 
2 Rights Quincy Market Cold $500 K. C. Mem. & Birm. RR. Inc. 
Storage:& Warehouse Co.. 13% 5s, 1934 (assented)......-..-.... 89% 
By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh.| Bonds. Per cent. 
5 Amoskeag Manufacturing Co... -- 322 /$1,000 City of Boston 3s, 1935, 
SS PT. Ie Me int ocneiGane 225 93 % & int. 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per sh. | Shares. $ per sh. 
5 Manayunk Nat. B.....--.-.--- 260% 2 13th & 15th Sts. Pass. Ry. Co..255 
54 Insur. Co. of North America... 20%); 4 West Phila. Pass. Ry. Co-.----- 212 


3 Real Estate Trust Co., pref... 99% 
22 Farmers’ & Mech. Nat. Bank__144 
34 Philadelphia National Bank___415 
10 Phila. Co. for Guar. Mortgages_153 

5 Guarantee Trust & S. D. Co_..169% 


10 Pennsylvania Fire Insur. Co_..405 
50 Spring Garden Fire Insur. Co... 90 
25 Amer. Union Fire Insur. Co_.. 40 
10 Pennsylvania Steel Co., pref..105 
10 The J. G. Brill Co., pref..-..-- 94 


a a's wales 136%/|10 Loan Society of Philadelphia... 6% 
5 Penns. Co. for Ins., &c_.__-_-- 580 

3 Provident Life & Trust Co____- 821 Bonds. Per cent. 
50 Manayunk Trust Co_.________- 58% | $1,000 Metropolitan RR. Co. (Bal- 


& Mutual Trust Co............-. 


timore) Ist 5s, 1925 
2 Independence Trust Co_..._--- 









8 Land Title & Trust Co_- 


3 13th & 15th Sts. Pass. Ry_...253 
100 United States Loan Society... 14% 








105% 
$1,000 Springf. Water Co. 5s, 1926_100 
$1,000 No. Springf. Wat. Co. 5s,’28 100 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. | Bonds. Per cent. 
6 Delaware RR. Co-..-....-.--- 4714 | $500 Altoona & Logan Valley Elec- 
2 2d & 3d Sts. Pass. Ry.-----.-- 257 NN RS as hn tice to te. 92 


$400 No. Springfield Water Ist 5s_100 
$700 Springfield Water Cons. 5s_..100 























Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York Gity Clearing-House members 
for the week ending July 15. 
banks are the averages of the daily results. 
the totals, actual figures at the end of the week are also given. 
Figures for the Nassau National Bank of Brooklyn, which 
formerly reported as a non-member, are included for the first time 

For definitions and rules under which the various items are 
made up, see ‘Chronicle,’ V. 85, p. 836 inthe case of the 
banks,and V. 92, p. 1607, in the case of the trust companies. 

DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in all cases. 


The figures for the separate 
in the case of 

















































































Banks. Capiial. | Surplus.| Loans. Specie. | Legais. |Net Depos-| Re- 
00s omitied. Av rage, | Average. |Average.| its, Aver. serve 
S S $ $ $ $ % 

Bank of N. Y.} 2,000,0; 3,680,6) 20,588,0| 3,695,0| 1,097,0) 18,465.0) 25.9 
Manhattan Co.| 2,050,0; 4,413,4; 37,550,0) 9,305,0!} 1,601,0; 43,400,0;) 25.1 
Merchants’ _..} 2,000,0; 1,951,8' 21,381,0} 4,151,0| 1,545.0) 22,240,0) 25.6 
Mech.& Metals} 6,000,0 8,230, 1) 56,545,0|} 11,927,0| 1,848,0) 55,149,0| 25.0 
America .._-- 1,500,0; 6,134,4' 29,929,0! 5,550,0) 2,217,0) 31,211,0) 24.8 
oy 25,000,0) 24,969,9! 194,324,0) 42,518,0) 5,865,0| 192,903,0!) 25.0 
Chemical... .- 3,000,0 ,641,0) 31,886,0) 6,241,0) 1,534,0) 30,346,0) 25.6 
Merchants’ Ex 600,0 579,5 7,163,0} 1,691,0 183,0 7,425,0) 25.2 
Gallatin... _- 1,000,0' 2,506,5 9,035,0| 1,367,0 535,0 7,360,0) 25.8 
Butch.& Drov. 300,0 156,4 2,177,0 663 ,0 77,0 2,539,0! 29.0 
Greenwich _.. 500,0 874, 5) 8,143,0; 2,053,0 175,0 9,128,0) 24.3 
Amer, Exch.-} 5,000,0 4,416,4| 43,115,0| 7,164,0) 3,816,0; 43,076,0| 25.4 
Commerce..--| 25,000,0) 15,161,7) 148,930,0) 22,977,0; 8,885,0' 126,981,0| 25.0 
Mercantile _.-| 3,000,0! 2,727,2)| 15,191,0} 1,961,0; 1,250, 12,339,0| 26.0 
NR 500,0 936,8 4,254,0 547,0| 433, 3,758,0; 26.0 
Chath.& Phen.| 2,250,0; 1,105,4) 15,593,0) 2,750,0) 1,158,0; 15,361,0| 25.4 
People’s ...-. 200,0 470,9 1,713,0 544,0 153, 2,406,0! 28.9 
Hanover -..-- 3,000,0; 12,620,6; 71,872,0| 16,117,0; 4,398,0| 80,925,0) 25.3 
Gitizens’ Cent_.| 2,550,0} 1,847,838) 238,173,0) 5,336,0 623, 22,798,0) 26.1 
Nassau .....- 500,0 564,1 9,205,0; 1,380.0) 1,107.0) 10,514,0| 23.6 
Market & Fult.; 1,000,0; 1,788,8 8,750,0; 1,541,0) 995, 8,887,0| 28.4 
Metropolitan _; 2,000,0; 1,572,383) 10,434,0}| 2,451,0| 277,0, 10,429,0! 26.1 
Corn Exchange; 3,000,0} 5,557,8) 49,097,0| 8,606,0) 5,544.0) 57,904,U! 24.4 
Imp.& Traders} 1,500,0; 7,735,6| 27,144,0| 4,896,0) 1,531,0) 25,141,0) 25.5 
I i nid tae vs 5,000,0) 12,941,4| 87,771,0| 21,644,0; 1,669,0) 92,328,0) 25.2 
Bast River. -. 250,0 101, 1,494,0 268,0 116, 1,647,0) 23.3 
a. 5,000,0; 5,675.3; 36,398,0|) 7,408,0) 2,810,0! 39,690,0) 25.7 
EE es ge 1,000,0 2,244,9) 14,363,0) 3,519,0 124,0;| 14,257,0) 25.5 
PD tb cetee 10,000,0 20,906, 7 | 122,676,0| 27,534,0| 3,033,0) 118,213,0) 25.8 
Irving Exch..| 2,000,0 1,897,6, 25,745,0| 5,362,0) 2,086,0| 28,435,0!) 26.1 
Bowery -...-- 250,0| 794,9 3,510,0 825,0 64,0; 3,638,0) 24.4 
N, Y. County- §00,0' 1,758,3 8,207,0; 1,580,0 790,0 8,557,0| 27.6 
German-Amer. 750,0) 717,7 4,034,0 768,0| 217,0; 3,818,0) 25.8 
Ne a. 5,000,0| 8,440,1; 86,722,0) 17,168,0| 6,043.0 95,683,0| 24.2 
Fifth Avenue. 100,0) 2,227.3 12,852,0; 2,679,0 1,010,0) 14,542,0) 25.3 
German Exch. 200,0 888,4) 3,660,0) 318,0 661,0; 3,780,0) 25.8 
Germania -.--. 200,0' 1,041,2) 5,713,0; 1,124,0) 503,0| 6,642,0) 24.4 
Lincoln ---.--- 1,000,0! 1,632,5) 15,302,0) 4,697,0) 1,309,0) 18,143,0] 33.1 
Garfieid -...-- 1,000,0; 1,242,4 8,950,0| 1,947,0 661,0) 9,395,0) 27.7 
ee 250,0| 532,8) 3,370,0) 42,0 314,0 3,971,0| 26.5 
Metropolis _..| 1,000,0! 2,145,7| 13,172,0| 1,320,0! 2,171,0) 13,619,0| 25.6 
West Side___- 200,0; 1,064, 4,369,0/ 1,023,0| 236,0! 5.078,0| 94°7 
Seaboard _._-. 1,000,0! 2,049,3) 22,126,0; 4,721,0) 2,070,0; 26,003,0| 26.1 
Liberty .-.-..-- 1,000,0| 2,717,7| 18,257,0| 3,785,0; 1,065,0| 18,877,0) 25.6 
N.Y.Prod, Ex. 1,000,0; 797,4 8,848,0!| 2,297,0 517,0| 10,658,0| 26.4 
EE a , . 967,5! 15,985,0| 4,657,0 332,0| 20,184,0| 24.7 
14th Street. -—- 1,000,0)| 326,7 §,927,0!| 1,302,0 565,0' 7,468,0) 295.0 
Goal & Iron-. 1,000,0) 435,0) 6,268,0|) 1,165,0 535,0| 6,538,0| 26.0 
Union Exch --. 1,000,0; 951,0! 9,736,0 812,0) 1,697,0. 9,994,0; 25.1 
Nassau, Bklyn| 1,000,0! 1,000,0| 7,965,0/ 1,216,0; 574,0} 8,558,0) 20.9 
— | — | —_—- —-— | ——- — — | —-— 
Totals, Avge -- /185,150,0/190, 141,3/1400,612,0/285,312,0/78,019,0/1430,401,0 25.4 
—_—— Se -- | — | ——-—- — } ——_-- — fri ital 
Actual figures |July 15..| dea 1394,262,0 286, 21,0/79,599,0 1427,227,0 25.7 









Were $47,676,000. 








a et Bs. 


~ Circulation.—On the basis of averages, circulation of national banks in the 
Clearing House amounted to $47,206,000, and according to actual figures they 
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DETAILED RETURNS OF TRUST COMPANIES, 















































j 
On Dep., Net 
Trust Cos. (Surplus.| Loans. | Specte. | Legals. |\withC.H| D its.| Reserve. 
00s omiited. Average. |Average.| Average,| Banks, | Average. 
$ x $ $ $ % 

Manhattan _..| 2,331,4| 21,821,0 2,425,0 42,0) 2,011,0] 16,335,0)15.1+4-10.9 
Brooklyn ....| 2,397,2) 16,604,0/ 1,719,0; 430,0) 2,835,0) 12,425,0/17.2+-17.4 
Bankers ..__.. 7,501,7| 79,144,0) 9,852,0| 516,0) 7,709,0) 68,756,0|/15.0+10.0 
U.S.M.& Tr.Co| 4,446,4| 44,048,0| 4,073,0| 735,0| 3,681,0) 32,009,0/15.0+-10,1 
pe 1,043,1|} 16,422,0} 1,862,0 25,0} 1,787,0} 12,193,0|15.4+10.6 
Title Gu. & Tr_|11,429,9| 34,266,0) 2,144,0} 1,698,0|) 2,842,0| 24,242,0/15.8+-10.4 
Guaranty. ___. 22,977,9/150,061,0)14,283,0| 1,358,0)16,853,0) 97,219,0|/16.0+ 14,7 
Fidelity ...__- 1,272,4| 7,071, 627,0| 231,0| 725,0} 5,551,0/15.4+10.8 
Mercantile _._| 7,620,0; 71,452,0|} 6,158,0 14,0) 6,477,0| 40,972,0)15.0+13.6 
Lawyers TI&T| 6,453,8| 20,206,0| 1,632, 668,0) 1,746,0; 15,265,0/15.0+- 10.2 
Columbia - _. .. 1,813,1| 16,330,0} 1,757,0 90,0} 1,424,0) 12,144,0/15.2+10.4 
Standard ____- ,426,3| 16,449,0| 2,203, 23,0) 2,218,0) 16,078,0)13.8+12,1 
People’s .._.- 1,727,4| 17,128,0} 1,992,0; 409,0|) 2,072,0|) 15,857,0|15.1+4-11.4 
New York._-.|11,183,3| 54,487,0) 6,808,0} 305,0) 4,327,0| 38,387,0|18.5+10.1 
Franklin ____. 977,4| 11,761,0| 1,469,0| 313,0| 1,334,0} 10,833,0)16.4+10.9 
Lincoln .___.. 582,0| 9,501,0! 1,072,0} 228,0) 1,097,0} 8,637,0)15.0+11.2 
Metropolitan-_| 6,107,4| 25,368,0} 3,100,0) = 12,0) 3,263,0, 18,804,0/16.5+14.7 
Totals, Avge-.!93,290,7/612,119,0\63,176,0} 7,097,0 62,401,0'445,707,0/15.8+12.3 
Actual figures |July 15_|614,069,0'/62,132,0| 7,220,0 seheivenid Waban 15.5+11.4 








The capital of the trust companies is as follows: Manhattan, $1,000,000; Brooklyn, 
$1,000,000; Bankers, $3,900,000; U. S. Mtge. & Trust, $2,000,000; Astor, $1,250,- 
000; Title Guarantee & Trust, $4,375,000° Guaranty, $5,000,000: Fidelity, $1,- 
000,000; Mercantile, $2,000,000; Lawyers’ Title Ins, & Trust, $4,000,000; Columbia, 
$1,000,000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; 
tag $1,500,000: Lincoln, $1,000,000; Metropolitan, $2,000,000; total, $35,- 

25, , 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
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Week On Dep. 

enting | Capital. | Surplus. Loans. Specte. Legal weith C.H. Net 
July 15 Teniers.| Banks. | Deposits. 
Averages.| $ | § $ . $ $ 3 
Banks __ _|135,150,0190, 141,3/1,400,612,0/285,312,0| 78,019,0| __.--- 1,430,401,0 
Trust cos_| 35,125,0| 93,290,7| 612,119,0| 63,176,0| 7,097.0) 62,401,0| 445,707,0 
Total _.|170,275,0283,432,0 2,012,731,01348,488,0} 85,116,0| 62,401,0)1,876,108,0 

ctual. 
Re et 1,394,262,0:286,721,01 79.599,0} -.---- 1,427,227,0 
es | ...k 614.069.0| 62.132,0| 7,220.0] 63,284,0| 447,683,0 

eee 2.008.331,01348,853,0) 86,819,0] 63,284,0)1,874,910,0 


























The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIFS. 

















State Banks Trust Cos. State Banks Trust Cos. 

Week ended July 15. in n outside of outside of 
‘Greater N. Y.\Greater N. Y.\Greater N. Y.\Greater N.Y. 

$ $ < $ 

Capital as of June 7...-.-- 23,275,000 62,206,000 *9,528,000 *9,525,000 
Surplus as of June 7_---- 38,912,100; 178,697,600) *11,274,643; *11,328,963 
Loans and investments._| 298,635,200/)1,168,835,600 97,014,600! 150,638,200 
Change from last week - —868,100) + 11,476,100 —387,800 + 452,400 
ED te caténetiiedacs Si Beret GRE macccscccal§ secéeseseone 
Change from last week.} —5,203,900! +3,406,900); -.........] -...---.---. 
Legal-tenders & bk. notes 25,376,000 i 
Change from last week _ + 569,700 SRL: «<i toe. ceeded - eee eeemeesen 
EE ee 356,149,200/1,285,296,100| 102,732,900) 160,233,100 
Change from last week.| -—6,877,600| +2,444,300 —579,300 —360,700 
Reserve on deposits__...} 102,518,300; 144,066,300 22,027,000 24,082,600 
Change from last week_| -—4,875,000; -+2,985,400 + 189,400 —739,500 
P.C. reserve to deposits__ 29.0% 16.5% 22.3% 15.8% 
Percentage last week - - 29.8% 16.3% 22.0% 16.2% 








+ Increase over last week. — Decrease from last week. * As of Feb. 28. 


Note,—‘‘Surplus”’ includes all undivided profits. ‘Reserve on deposits” includes, 
for both trust companies and State banks, not only cash items but amaunts, due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for [t by any nublic department. 
The State banks are likewise required to keep a reserve varving according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1919), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department, 

—Trust Cos.— —State Banks— 
Total Of Total yf 
Reserve which Reserve 


Reserve Required for Trust Companies 


and State Banks which 


Location— Required. in Cash, Required, in Cash, 
i 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
ther Boroughs (without branches in Manhattan) 15% 10% 15% 74% 
Brooklyn Borough, with branches in Manhattan..15% 15% 20% 20% 
Other Borougtis, with branches in Manhattan... .15% 15% 15% 15% 
I i 10% 5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not tn the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 
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NEW YORK CITY BANKS AND TRUST COMPANIES. Boston and Philadelphia Banks.—Below is a summary of 
+o" Clear.-House Clenr House site Tanks a ou of ay | the pg ao of the Clearing-House banks of Boston 
Week ende —| Members. ers. os. not||Ban rust i ; 
7 ActualFigures Average. (in C.-H. Aver.||Cos. Average. and a elp 1a. 





g g $ $ We omit two ciphers (00) in all these figures. 
Capital as of June 7--.| 170,275,000|} 170,275,000 35,156,000|/ 205,431,000 7 — 





























Carttal 
Surplus as of June 7..-| 283,432,000)| 283,432,000 93,638,100|| 377,070,100 Banks. and Loans, | Specte. | Legals. |Depostis.a| Circu- | Clearings. 
net wel Surplus. lation. .. 
Loans and investments 1S meee Yet Oe 488" S00 3, 648,808,600 i " : ae wy" T% a wy . 
han t k —872, —2,04U, 250, 413, oston. 
Riss co) 067.407 50 june 't:-| Sash) aan) tones) sie) Hees) Eee) esa 
Deposits -—<—<—“<e 88 = = 1,874,910,000 1,876, 108, a637,407,5 2,513,515,500 u y =@ ’ ’ , ’ , , , ’ ’ 5 . e , 
, k} + 12,902,000 —27,000' +4,298,800|} +4,271,800 | July 8-..| 41,350.0|) 224,725,0| 26,690,0| 3,865,0| 275,423,0) 7,149,0) 169,180,1 
a vamcetwattenan ran sees 41,350,0| 223,782,0| 27,271,0, 3,945,0| 278,554,0) 7,124,0| 179,983,3 
BROS. cocccescccccss 348,853,000}; 348,488,000 66,059,000); 414,547,000 la. 
k ,477,000}| —4,920,000 +552,400|| —4,367,600 | June 24..; 60,105,0) 277,960,0 85,437,0 344,304,0|/15,276,0) 147,263,0 
iisioes | eee guy | goimeg| seaiea) seaS | EHR ae SU 
-tend es 86,819,000 85,116,000 b13,131,000 98,247,000 uly -- , 5, ’ ’ , ’ s , : ’ . 4 
Change from iast week +3,191,000|}| +2,183,000 —125,000|} +2,058,000 | July 15-- 60,105,0, 282 ,627,0 81,341,0 344,991,0)15,318,0) 152,588,0 
4 








Banks: cash in vault__| 366,320,000|| 363,331,000 14,890,000}; 378,221,000 
Ratio to deposits. --- 25.7% 25.4% a: ~aP  ~weedeweuece 


La Cos,; cash in vault 69,352,000 70,273,000 64,300,000'; 134,573,000 


Ager’te money holdings! 435,672,000|| 433,604,000}  79,190,000!| 512,794,000 Imports and Exports for the Week.—The following are 
}Change from last week} + 6,668,000|| --2,787,000/ + 427,400) —2,309,600 | the imports at New York for the week ending July 15; also 


a Includes Government deposits and the item ‘“‘due to other banks.”” At Boston 
Government deposits amounted to $3,089,000 on July 15, against $3,066,000 July 8. 






































Money on deposit with totals since the beginning of the first week in January. 
other bks. & trust cos.| 63,284,000 62,401,000 24,194,300 86,595,300 | 
Change from last week| —2,021,000/| —6,502,000| —1,117,700|| —7,619,700 FOREIGN IMPORTS AT NEW YORK. 
Total reserve-.------ 498,956,000|| 496,005,000} 103,384,300|| 599,389,300 
~Change from last week) -+4,647,000)| —9,239,000 —690,300|| —9,929,300 For week. 1911. 1910. 1909. 1908. 
DCR. deninb one gee $2,552,404) $2,995,991| $3,141,674] $2,264,117 
gn mb ge RE a ee | ae General Merchandise. --.--- 14,717,842} 13,705,212} 127449,406| 8.468.521 
strsidacmmewanegmedieed MMe peciscstnin | Mltieatenccmen:: Witietntinaed | Siabednacaae Total ————-— on annnnnne- $17,270,246, $16,701,203| $15,591,080| $10,732,638 
, | Se SES: ty. 2. = _2aeReRe Berea nce Jan. 1, 
- - pte MS ey Citta Esso cele $74,763,821) $85,623,609 $92,392,912| $63,076,778 
Heiss cteewortanee Wor arcu Gta: Teen Wemmeaeane General Merchandise _.---- 392,022,227, 424,314,583, 374,602,231| 267,829,608 
Yoke ol ex 15.8% — a Sen Total 28 weeks.....-..-- $466,786,048 $509,938, 192 $466,995,143 $330,406,386 
Cashondep. withbks.;| 11.4% 12.3% i eae | 
WOE Ficticntitcnnn 26.9% 28.1% 16.3% 




















+--------- The following is a statement of the exports (exclusive of 


+ Increase over last week. — Decrease trom last week. specie) from the port of New York to foreign ports for the 


a These are the deposits after eliminating the {tem “Due from reserve depositories | Week ending J uly 15 and from Jan. 1 to date: 
and other banks and trust companies In New York City’: with this item included. 
deposits amounted to $734,829,400, an Increase of $823,400 over last week. In EXPORTS FROM NEW YORK. 
the case of Clearing House members, the deposits are “net” both for the average es 
and the actual figures. 0b Includes bank notes, ae or 





































































































































































































Th ¢ the New York City Clearine-H bade 1911 1910. | 1909. 1908. 
e averages O e New York City Clearing-House banks rere 
; ° ; For the week........------ $15,292,591) $12,943,363) $14,313,967| -$10,167,249 
and trust companies combined with those for the State banks | previously reported..--..-- 405,166,063| 336,458,381, 323,445,386| 350,193,381 
and trust companies in Greater New York outside of the ; oy roy ayer 
Clearing-House compare as follows for a series of weeks past: | 7°! 28 weeks---------- 9690, 655.508 TOS. LOL. FEE TEST 80, Seer eee 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN ; : , 
GREATER NEW YORK. | The following table shows the exports and imports of 
We omtt two ctphers tn all these Sigures. specie at the port of New York for the week ending July 15 
and since Jan. 1 1911 and for the corresponding periods in 
W eek Toans and Tot. Money|Eniire Res. 1910 d 1909: 
Ended, ‘Investments .| Deposits. Specie, Legals, Holdings. \on Deposit. an . 
2 % $ $ $ : $ EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
May 13-..| 2,518,309,7| 2,533,056,3! 436,015,.' 94,377.0| 530,392,2| 557,340,3 
May 20.-.| 2,541,441,4) 2,558,748,7| 440,383,8| 94,383,3) 534,767,1) 561,884,7 
May 27..| 2,548,862,8) 2,567,915,5| 442,476,3| 95,268,6) 537,744,9) 564,758,2 Exports. Imports, 
June 3--| 2,558,152,1) 2,570,202,0, 435,941,5| 94,155,1| 530,096,6| 557,990,9 Gute. i ey 
June 10__| 2,565,375,5| 2,578,787,0| 439,205,0, 94,311,3| 533,516,3| 561,250,2 Week, |Since Jan.\) Week, |Since Jan.1 
June 17-_.| 2,570,795,8; 2,462,954,7| 447,199,3| 94,366,0) 541,565,3| 626,396,0 
June 24..| 2,583,113,7| 2,477,564,5| 455,368,6| 95,680,3| 551,048,9| 651,096,9 | Great Britain---.---------------| ------0-)  --20----] --22-5-- $73,067 
July 1-..| 2,595,834.8) 2,490,820,0) 454,538,2| 96,141,7| 550,679,9| 649,489,1 | Framce -----.------------------| --------|  --<2-:--| $2,080) 466,877 
July 8..} 2,646,480,3| 2,509,243,7! 418,914,6| 96,189.0' 515,103,6| 609,318,6 | Germany ---------.------------| ----- oa $3,500) -...-.-- 2,578 
July _15-.! 2,648,893,6 2,513,515,5_414,547,0' 98,247,0_512,794,0' 599,389,3 | West Indles..----~--------------. — Lee =o ee 
. _..| South America_-----------------| 111,708] 933,561}  46,254| 1,817,529 
Reports of Clearing Non-Member Banks.—The following is | au other countries---22-22222222-| ----2.-- 172250,  32°519| 1,215,596 
the statement of condition of the clearing non-member banks mten neice $111,008| $2,762.441| $101.780| @7 €67 BES 
for the week ending July 15, based on average daily results: | Total 1910.....-..-.--........| _ 22/400) 44°300,363| ~110,277| 6,051/613 
| 37 802 
We omit {wo ciphers (00) in all these Sigures. Total 1909 SO eO@Qee@eoeeoeeaneeoenoonoeoe 2,748,000 66, 187 ,802 106,142 5,838,857 
Silver. 
| | { 22'$24,988,053 
Loans, Legal | On I ee $648,3 2'$24,9 hs i $170,928 
| Disc’ts Tender Deposit eras ee eer enone cnneneennccece 53,000 ee $9 ae 8 
Banks. Capi- | Sur- | and | Specie.| and | with Net TMADY ---eenwenenncecnwenece| seeensas > +71 tenn ty 1034 
EE ee ee 200 84,464 310 30,880 
| tal. plus, | Invest- Bank | C.-H. | Deposits. Mexi ; ° 153.971 2.406 824 
ee | ee | one | Se aon roe) a) ee 909,365 
New York City. AE GREE GOGRMIEB. no cw caccacaacse 200 5,608 14,030 911,554 
Manhattan & B ; — — — ui 
Washington Helghts. 100,0 301.2 1.337,0 126.0 52.0) 161,0 1.087,0 Total 1911..-.---------------- $701,722'$26,670,675) $173,280) $4,448,393 
NT eae 250,0| 127.8] 1,492.0} 37,0] 215,0| 166,0| 1,696,0 | Total 1910-.------------------ aoe 267 iFasteo hes! Sere! Davee 
PE 6 Seadecsaecd 400,0| 433.4] 6,308.0} 838.0! 477.0 0! 7,585,0 otal 1909....---------------- 1,568,008) 20,002,049) 4 »847,945 
Cotanbts Searcccccoe $00.0 796.5 6,800,0} 671,0} 630,0; 822,0| 7,902,0 , 
ee 82,2} 1,058,0} 53,0; 113,0| 170,0; 979,0 7 i 
Jefferson .-.-------- 500.0; 533.3) 4.388,0/ 231,0/ 495.0, 333.0) 5,131.0 Of the above imports for the week in 1911, ------ were 
0 8...-.-- 25 ’ ‘ vs we yVeD, 519,0 52,0 482,0 3,528, ; ; i ; y | 
anette | 200;0| 401:8] 35691;0/ 19,0] 6240} 406.0) 3'912.0 American gold coin and $310 American silver coin. 
Plaza ---.-~~---~-~~. | 100,0) 473,7) 4,172,0; 328,0} 431,0) 1,186,0) 5,530,0 
Twenty-third Ward-.| 200,0} 105,8] 1,807,0} 282,0) 105,0| 273,0) 2,015,0 
Ce | 100,0| 502,3| 4,135,0' 48,0! 876,0| 573,0) 4,759.0 
New Netherland _--.. 200.0 273,3' 2,325,0' 249.0! 83,0) 238,0, 2,295,0 
attery Park Nation’l) 143,8, 1,246,0; 282,0, 288,0! 219,0) 1,396,0 Dea z * or - z 
Actna National... | 300,0 saael 2,104,0} 496,0} 34,0] 107,0) 2,134,0 Banking aid 3s awaucial. 
Broadway ---.-.-..- | 200,0| 554,0) 3,031,0) 281,0 317,0| 307,0| 3,479,0 Sam im an ts ETE RR a Ti RO RS laren eb Ce Pree aS 
Manufacturers Nat..| 252,0| 856,7| 5,624,0] 773,0) 355,0; 772,0| 6,237,0 
Walional Giay woonnee eg ous.8 11 Oss .2 320,0 2,277,0, 1,536,0, 13,543,0 Di “f Y H 
onal City_....-- | 300, ,0| 4,025,0| 553,0, 339,0 883,0| 4,240,0 
North Side---.-..... | 200,0) 161,7/ 1,927,0} 239,0) 148,0; 354,0) 2,418,3 iversiry our investments 
First Soraey City ----- | 300,0) 641,2| 3,586,0; 383,0 80,0, 413,0) 3,253,0 Write for our circular entitled ‘‘Judicious Investment,” which 
ae stan =» 400,0) 1,287,6| 5,312,0} 297,0} 373,0) 2 297,0| 4,362,0 treats the above subject in detail. 
udson County Nat’l) 250,0| 775,1| 3,057,0] 209,0| 65.0) 236.0) 2,287,0 
Third National... | 200,0; 411,2) 2,106,0} 81,0} 153,0| 457,0| 1,828,0 Spencer Trask & Co. 
oO en. 
First National... __- | 220,0| 632,4| 3,587,0} 202,0} 53,0/ 316,0| 1,961,0 63 EXCHANGE PLACE, =<« NEW YORK. 
Second National. ---_- | 125,0| 277,9) 3,057,0} 179,0} 52,0 357,0| 1,660,0 Chicago, Ill. Boston, Mass. Albany, N. Y. 
Total July 15_---.|6,747,0|12,028,6 89,825,0|7,716,0|8,687,0/13,864,0| 95,217,0 ee ee ee See Serene | 
Total July 8 _-..- '7,497,0,13,089,9 96,942,0/7,634,0/9,179,0'16,081,0)118,360,0 
Total July 1_---- |7,497,0/18,089,0 97,505,0)7,546,0/8,386,0 14,456,0)115,578,0 
Note.—The Clearing House has given out the following statement: ‘The decrease W WW Pr | 
es pe ahi wT pod ews to she sam anetbod of reporting the items by the clearing H ; T E ? E L D & C G . 
4 , rdance w e recent amendment to the Clearing-House 53 
So aeTer ond am } Siauet at = maa to be carried [see ‘‘Chronicle, V. 92 Members New York Stock Exchange. 
p. 3 aso lo tie Omission Of the Jigures of the Nassau National Bank of Brooklyn ie 
from this week's statement, which bank reported for the first time as aClearing-House 6 NASSAU STREET. Tas ROOKERY; 
member, This also accounts for the large decrease in loans and discounts.” NEW YORK CHICAGO 
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Wall Street, Friday Night, July 21 1911. 

The Money Market and Financial Situation.—in Stock Ex- 
change circles interest has centred in rapid transit develop- 
ments this week. It was thought at one time that the mat- 
ter of new subways had, after a prolonged delay, with which 
every one is familiar, been finally settled. But in this, as it 
seems at this writing, the public is again disappointed Al- 
most the only business in the security markets worth men- 
tioning has been in theissues of the traction companies, espec- 
ially those which are competing for the proposed new sub- 
ways, and all of these have been alternately strong and weak. 
In all other departments the market has been dull and narrow. 

Crop news is, of course, of paramount interest, as almost 
every one is looking forward to harvest time and beyond for 
relief from the present business stagnation. If there has 
been any change in crop prospects during the week, it Is 
for the better, and the general feeling is a hopeful one. Ke- 
ports have come to hand indicating a further increase in or- 
ders booked for iron and steel and a more extended activity 
in that industry. 

An important event of the week, and one which may per- 
haps be far-reaching in its results, has been an unusually 
sharp drop in the price of cotton. This decline is based on 
reports of present crop conditions in the cotton belt. Spot 
cotton has sold to-day lower than at any time since Sept. 
1909, and for future delivery—that is, the new crop—the price 
is much lower. 

The Bank of England’s weekly statement shows a further 
increase in its percentage of reserve, the latter now being 
larger than for several years past at the corresponding date. 
Local money-market conditions show little actual change, 
although buyers of commercial paper are insisting on a higher 
discount rate and the tendency in all departments is in that 
direction. The current price of New York exchange at 
Chicago points to the beginning of a currency movement 
Westward from here in the near future. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 244%. To-day’s rates on call were 24@2%%. 
Commercial paper quoted at 33¢4@4% for 60 to 90-day en- 
dorsements, 334@44%% for prime 4 to 6 months’ single 


/ 





names and 434@5% for good single names. 
The Bank of England weekly statement on Thursday 
showed an increase in bullion of £250,941, and the percentage 
of reserve to Habilities was 53.38, against 52.12 last week. 
The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows the gold holdings un- 
changed and a decrease of 25,000 francs in silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not including Trust Companies .) 
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| | | 
1911. | | 1910. 1909. 
| Averages for | Differences | Averages for | Averaves Sor 
week ending | trom | week ending | weck ending 
| July 15. | previous week. | July 16. July 17 
> ' > $ ae. ty 
NE ge ee Rs wr: = Uf ee 132,350,000} 126,350,000 
Surplus PE OR I rere 189,131,400 174,450, 100 
Loans and discounts. -_/1,400,612,000 Dee. 9,662,000)1,1858,473,400/1,345.586,500 
LT ee 47,206,000 Ine. 631,000 48,460,700 49,259,201 
1,430,401,000' Dee. 9,564,000 1,177,110,200' 1,423,472.800 
| 283,312,000, Dec. 8,050,000 252,621,700) 309,242,700 
#'019'000 ine. 1,996,000 68,798,500 81,194,700 
| | 
R {> £=reS oe | 363,331,000 Dee. 6,054,000 321,420,200! 390,437,460 
25 deposits...._-.- | 357,600,250. Dec. 2,391,000; 29 t,277,550) 385,868,200 
Surplus reserve...-- yciradoae agen 3,663,000) accteanes, 34,569,200 


Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
state banks and trust companies not reporting to the Clearing House, appear on the 
second page preceding. 
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Foreign Exchange.—The tone at the close is sasier, de- 
mand having sold to-day for the first time this week at 

; a } *¢ ‘ yo fs & / 
4 86) and cable transfers at 4 86%. 

To-day’s (Friday’s) nominal rates for sterling exchange were 4 8&5 for 
sixty dav and 4 87 for sight. To-day’s actual rates for sterling exchange 
were 4 8425(@4 8435 for sixty days, 4 8610@4 8620 for cheques and 4 &535 


@4 8645 for cables. Commercial on banks 4 8314 @4 84 and documents 
for payvn t483%@4 8&4. Cotton for payment 4 834%@¢4 863% and grain 
for pavment 4 8334 @4 84. 

To-d (Friday’s) actual] rates for Paris bankers’ francs were 5 21 ¥% Icss 
1-16@5 21% for long and 519% less 3-82@5 19 *% iess 1-16 for short. 
Germany bankers’ marks were 94 % @94 13-16 for long and 95 


1-16 less 
-32@95 1-16 for short. Amsterdam bankers’ guilders were 40 25@40 27 
for short. 

The posted rates for sterling as quoted by a representative house 
mained daily at 4 85 for sixty davs and 4 87 for sight, 

txchanve at Paris on London, 25f. 27c.; week’s range, 25f. 28c. high and 
201. 26%c. low. 

Exchange at Berlin on London 20m. 46 Kpf.; week’s range, 20m. 46 %pf. 
high and 20m. 45 3%pf. low. 

The range of foreign exchange for the week follows: 


re- 


Sterling, Actual— Sizly Days. Cheques. Cables. 

High for the week___4 84% 4 8635 4 8660 

Low for the week___4 84 % 4 8615 4 8635 
Paris Bankers’ Francs— 

High for the week _.5 21% 519% less 1-32 519% 

Low for the week __5 21% 5 19 % less 3-32 519% less 1-16 
Germany Bankers’ Marks— 

High for the week 94 13-16 95 % less 1-32 65 3-16 less 1-32 

Low for the weelr - O4 84 95 95 1-16 
Amsterdam Pankers’ Guilders— 

Hich for the week__. 40 14 40 28 40 32 

Low for the week . 40 12 AQ 24 40 28 


DOMESTIC EXCHANGE.—The following are the rates for domestic ex- 
change at the undermentioned cities at the close of the week: Chicago, 5c. 
per $1.0090 discount. Boston, par. San Francisco, 80c. per $1,000 pre- 
mium. Savannah, buying, 38-16% discount; selling, par. St. Louis, 10c. 
per $1,000 premium. Charleston, buying, par; selling, 1-10% premium. 
New Orleans, commercial, 50c. per $1,000 discount; bank, $1 per $1,000 
premium. St. Paul, 609c. per $1,000 premium. 
premium. Montreal, 46 %c. per $1,000 discount, 





Cincinnati, 20c. per $1,000 | 


State and; RailroadyBonds.—Sales of State bonds at the 
Board $17,000 Virginia 6s deferred trust receipts at 55. 

The market for railway and industrial bonds has been 
made unusually active by enormously heavy transactions 
in Interboro-Metropolitan 44s. On Wednesday the move- 
ment of this issue aggregated over $3,100,000, or about one- 
half the total of the largest business recorded in one day in 
a long time past. The vwondsthensold at 83,as against78% 
at the close last week and 80 at the close to-day. 

New York City 44s new (“‘w.i.’’) were depressed on liberal 
offerings, accompanied by rumors of a proposed new city 
loan. Seaboard Air Line adj. 5s have been unusually active 
on a demand which carried the price up 144 points. 

- United States Bonds.—Sales of Government bonds at the 
Board include only $21,000 Panama 3s (‘‘w. i.’’) at 102% 
to 10224. The following have been the closing quotations; 
for yearly range see third page following. 





| Interest July July July July | July | July 
17 19 | 20 | 21 








| Periods 15 18 

ce Ree registered |Q—Jan *10014 *100% *100\% *100%'*100% *1004% 
BP es senegal coupon |Q—Jan *100'4 *100% *1004¢ *100% '|*10044 '*100% 
38, 1908-18 _.. -.- registered |\Q—Feb *101'4 *1014% *10i44 *10149/*101%/*101% 
2 SPONSES woccuens coupon |Q—Feb *101L'% *101% *101% *1014%/*101%/*101% 
Ct «@ectiees a registered |Q—Feb |*11334 *1133¢ *1133¢ *113 3 |*113 34 '/*113 34 
I Nitti aaa ie ead coupon 'Q—Feb *113%4 *113% *113% *113 34/|*113 34 /*113 % 
2s, 1936.Panama Canal regis|Q—Feb *100 *100 .*100 *100 |*100 /|*100 

3s, Pan. Canal when issued - - | i aleaticnhi | 102% *102%! 102% *10214!*1021%4!*102\ 





* This is the price did at the morning board: no sale was made. 


Railroad and Miscellaneous Stecks.—There has been a lit- 
tle more activity in the stock market this week, owing chiefly 
to a new interest in the local traction issues, but the volume 
of business is still small. Interboro-Metropolitan led in the 
movement referred to, the preferred having been in such 
request as to advance the price 5 points. ‘This advance has 
not been maintained, however, and the stock closes only 
fractionally higher than last At the same time Man- 
hattan Elevated, on limited transactions, solid 744 points 
higher than the last sale previous to this week, and Brooklyn 
Rapid Transit was very acilve on a demand which carried 
the price up to 84°¢, the highest recorded in recent years. 
Canadian Pacifie also advanced 5 points to a new high record, 
and stocks that will benefit by the large 
which now looks m 
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sTt CHS. Sales Range for Vv eek, Rance since Jan. 1 
Week ending July 21. for ———-——--—-—----—_-—--—- ----_--- -- 
Week Lowest. Highest, LOWES Highest 
am Telep & Teicg rights5¥,790 6% July 210 25-32Juiy! ) July 7% June 
I ee 20 74 Juiy ly 74 July 1S’ 60 Jan 74% April 
Cuban-Amer Sugar.---.- 200 42 Juiy 17) 42 Jucy 20, 35 Keb 42 July 
Detroit Edison .....-.-- 20 120% Juiy 21120% July 21 1074 Janleo July 
Detroit United Rys__-- 100 74 sul é pul Ly 4 "4 Jan ¢4 b’¢ 
Evansv & Terre Haute-- OUU 35 July 14 July 17! 60 Feb S&S July 
I 165) S65 July ly Sb July 19: 85 May 8&7 May 
General Chemical, pref-- 100 107% July 18 107% Juivy 18 103% Janl0s~ April 
May Departmecit storcs. SOU: 82%4 July 17° 33% July 20 ZV April 8&7 June 
Preferred meee eaneee LUO 11s a JULY sl Ll » 44 Jul Z1LiLizZ J Ure 113% July 
Quicksilver Mining...--' 1,100 2% July 17 44 July ls; 2 £=April 3% July 
PROGENITOR .dedcoceec: 2000 4% July i@ ) i lv 2% June 5% July 
Rome Water & Ogdensb LOU 119% July loll july IS lly4¢ July 121 Apri 
st Ll & S F—O «& LE iii 
new stock trust certis- 10 60% July 19 61% J ly 59 Feb 62 Feb 
So Porto Rico Sug, pret- oU 11 JuUiy ly LIU! puUIV Lé iV kopb1l13 Jan 
Standard Milling, pref-_- 100 82 Juiv ls 62 Juiyv 1S 61 May, 52 June 
U S$ Indus Alconol, pref. 60 9934 Julv 17 ¥93¢ July 17 Yl May 993% July 
Virginia Iron, Coal & C. 450 88 Ji 17) yl July } 52 Jan! 97 July 
Virginia Ry & Pow, pre! LOU 30 Puiy le Juiy 18S SO July 33 April 
Vulean Detinning -.---- 100 16 July 21 16 Juiv2l 13 June 16 July 





Outside Market.—“Curb”’ trading this was a little 
more active for a time, but with a few exceptions soon fell 
back to the dull state which has marked the sessions for some 
time past. American Tobacco, after an early rise of about 8 
points to 400, dropped to 555, a new low record for the year. 
This is some 135 points down froin the highest point ever 
reached, which was just before the Supreme Court decision 
in May last. The close to-day was at 392. The unusual 
activity of Houston Oil stocks was a feature, the common 
advancing from 8 to 834 and the preferred from 5934 to 65, 
the close to-day being 8%4 and 64, respectively. Standard 
Oil sold up from 660 to 664 and down to 658. Studebaker 
Corp. cominon improved about a point to 66 and sold to-day 
at 6534. The preferred was traded in at 107. The feature 
of the bond department and of the “‘curb’”’ market in general 
was centred in the N.Y. State 4s and the slumpinN. Y. City 
4l4s, the latter selling down on Tuesday to 102%, a loss of 
114, but with a recovery to 10314. A weak speculator was 
forced to urfload. N. Y. State 4s, “w. i.,” were heavily 
traded in up from 104 15-16 to 105 and down to 103 5-16 
finally. Chicago Elevated 5s advanced from 983% to 98 9-16, 
but fell back to 983%. Oregon-Washington RR. & Nav. 4s 
weakened from 92 13-16 to 92'%4 and finished to-day at 92°%%. 
In copper shares Braden Was conspicuously active, moving 
down from 5 to 434 and up again to 5. Giroux weakened 
from 63¢ to 644. Greene Cananea advanced from 7 to 74. 
Nipissing was a weak feature, sinking from 9% to 8%. | 

Outside quotations will be found on page 222 3 
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New York Stock Bxchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES, Sales of STOCKS Range since January 1. | Range for Previous 
—— P- > the NOH A) STOCK | On basis of 100-share lots. Year 1910, 
pm | Tuesday ednesday hursday Tiday Week ANGE — - 
Sao 18. July 1 | July 18 Jealy 19 | July 20. | July 21. | Shares. Lowest, Highest, Lowesi, Highest, 
119g 112%) 112 112%] 1128, 11315) 1181g 11884) 113 113%) 11319 1137s! 36,400 tch Te ty ye ta Fej100!, J 3} 1165, J’ne 5 9033 J’ 1241p Jan 
% 8 4 ed n e s van ¢ gv 1 4 y g 4% 
#2088, 103 103 108 [#10215 103 - 103 108 * 1031g 103i, 1031, 1031, 600 A> ee 1003; Jan 3! 105ie J’nel2i| coz J’ly | 10414 Jan 
13012 1318,|*1311, = 13114 13112] 1317, 13219} 132 132 | 131% 1317) 1,560 Atlantic coast Line RR.-| 117 Jan 3} 13216 J’ly 19]| 10219 J’ly | 137i2 Jan 
10953 1098,| 1087, 1 109 1091s! 1091y 1 109 10013] 109 10919) 6,715) }saltimore & Ohio. -_- 102 Feb .4) 1093, J’ly 14// 10014 Sev | 119lg Jan 
90 *8Q 91 *89 91 *a9 91 *891o0 91 $90 §=—- 90 510 Do | RES RS Baciad 87'«Mch2l) #1 Jan 4 S714 Sep 04 Jan 
831g 82%, 832s| 823, 8314] 83 8414] 82% 845s! 83ly 8414) 45,202] Brooklyn Rapid Transit.| 74% Jan 38| 845g J’ly 20|| 65lg Fed] 823 May 
24llo 242 | 2424 2431 4 24534) 245tg 2463, 24433 24510} 2M45le 247 | 40,025 ( “anacten RESIS 19553, Jan | 247 J’ly 21 17634 Feb | 202%°3 Nov 
*66 724> *66 7214) #66 7214| *66 7214) *66 NBS anada Southern ._... 62 Mech 3] §69 Mavis] 60!loJ’ly| 70 dan 
*290 288 |*280 288 |*280 288 |*280 288 |*280 288 |*280 288 |. __ Central of New Jersey...| 270 Mech10; 285 Feb 21)} 243 J’iy } 312 can 
824 828g) S82lqg 82%) 82 8243) 82g 827s) S82lg 83 827g 827%:| 11,200] Chesapeake & Ohio__._- 77 Apr24| 863,;Feb 8]| 65. Aug] 92 Jaa 
*20 #20 «430 1 *20 30 | 20 #30 | *20 30 | #20 30 | ...__. Chicago & Alton RR...-| 25 Apr 7| lig May23)| 2373 J’ly | 663, Jan 
*401o 65 | #40 65 | *40 65 | #40) 65 | #40) 65 | #40) 60 | LLL. | AE EE IR RR Ti 52 Mechl7| 53 Jan iyi] G4gJ’ne}] 69 Apr 
Qo Q2i-} 22g 224] #22 2219} 22te 2284; 2273 227%) 22lp 2215) 1,260 Chic. Gt West trust ctfs__| 2013 Apr19 ry J’ne 5)] lo Wiv | o6/g Jan 
ly 45°:; 441g 443.) #4414 4515 4419 441o| 44lo 4410! #4415 46 625| De pref trust ctfs____. 42 Apr25| 4914 Feb 6|} 40 J’ly | C4ig Jan 
1261 12 12614 1271g] 12614 1271s| 12719 128%, lame 12815 128 128%3,) 33,060 Chicago MEW & St Paul..| 117 April8) 1Is3t2 eb 7|| 1133, J’ne] 158% Jan 
153 154 |*1568 154 1531s 1531» 153% 1537,|*15314 15514 *153 154 281 i PR Seals 147 Jan 3] 155!lo Feb 2]} 143 Sop] 172l4Jan 
%14714 148 | 14712 14719] 148 14814] 14819 14815 148 1481g} 148% 1487 900 Chicago & North Western! 14212 Jan 16) 15012 J’nel.!| 13714 J’ly | 182i2 Jan 
199 204 [#199 204 |*200 205 |*2900 205 |*199 204 (#200 205 |... | Do pref_______.__.__. $200 Jan 4/§209 Jan 7j} 203 J’me|] 725 Jan 
*138 144 |*188 144 |*140 146 |*140 145 |*#140 145 |*138 140 | _..__ Chic. St P Minn & Oniaha 1301g Apr 20] 144 J’nel2)} 140 Apr 1622 Feb 
153 165 |#155 165 |*155 165 |*#155 165 |*155 165 [*155 165 | _..___ Re AES 5 aie 152 Feb18|§160 Mch27|!$i60 Apr [417014 Feb 
*214 3 #2, 3 *214 28,| * *2 234,  *2 oR eee. Chic Un Tras ctfs stmpd|; 2 Apr 7 o°g Feb 4 Zig Dec o8g Jan 
«5 7 * 51 7 *5lg G6lo| *5ly 6 *51g Glo}. ¥5 ® ere. Do pref ctés stmpd__. 5 J’ne 2 Zig Feb 6 47g Sep 1214 Jan 
*53 59lel #53 59ly| *58 5910] #58 59fo| #53 5910) *58 5919] Piao Cleve am ee & St L.._.| 56!2 Apr25) 65 Jan lti| 61 Nov] 4214 Moh 
*941o 100 | *941o 100 | *941o 100 | #9419 100 | #9412 100 | *0412 100 | _.....}| Do pref..._____ 2. 941, J’ly 8| 98 Feb li} $9 Sep] 104 Jan 
*54 55 | *54 56 | *54 56 | #54 56 | *64 56 | *54 58 | LLL Odmele & een 51 Apris; 60 Jan 1ls|| .46 dily | 65%, Feb 
*Bllio 83 | *8153 83 | *8llg 82 | *8lle S&2ie} *81%4 8214] *82 83 | LLL Do ist preferred..__. 7444 Mch27} 82 J'ne3o}} 70 J'ly| 83 M 
*75 80 1%*75 SO | *75 80 75 80 ee ee er Do 2d preferred____.- i3ig Jan ll} 75lg Mch 2 70 Aug Si. Jan 
*170lp 17173) 1718 171%) 17173 1717) 171% 1721g| 17219 172% *17 14 17214; 1,300 elaware & Hudson...| 164/g Jan 3) 174% J’ne |) .49lg J'ly | 185 Jan 
*536 548 [#535 548 |* 548 | 543 543 |*536 548 |*536 §48 100} 47 elaware Lack & West_| 510 Feb 9/ 560 J’me 5|| 490 J’ly | 620 Moh 
283, 28%,| "381g 29 | *281, 29 QBlo 287:| 2834 288, 2R1s 950 Denver & Rio Grande.._| 271g J’ne22) 35 Febi5j} 23l4d'ly| 52 Jan 
573, 577.) 575g 57%| 57%, 588s) 58 58 | $5753 575s! *571o 5814] 1,389 re AAR. 6514 J’ne 22) 74 Fep2i]| 625gJ’ly| 84 Jan 
*13 #15 | #13 «#416 | #1380 «618 | oe 615 | F1006«616 |} £1000 O15 | LL Duluth So Shore & Atlan} 11 Jan 6) 155sMch3el| 10 J'ly| 18% Jan 
*25 27 95 26 | #20 27 | #20 8 27 | #20 25 | #22 = 27 260 Se BP RERREES Be 22 Jan 6) 301g Mch30}; i7 Ji ~453 Jan 
365g 3652] 3612 37 361s 373s! 87lg 3712) 3653 371g! 367, 3714) 12,920 Ke pS AT RE. 2 SPIER 2714 Jan 11} 3S%gJ’ly ij! Iigd ly 3453 Jan 
58lo 587e| 58lg 50f4) 58le 501g) §9 5084) 58lp 5014; 59 594g, 6,700 Do ist preferred_..| 45°5sJan 12} Gilg J’ly 1 5° J'ly| 523, Moh 
4610 4734, 47 47 | *45lo 48 48 488) 481g 4815 $48 48 1,235 Do 2d preferred...| $5 Jam ¥) 49%, J'ly 11| 2614 J’ly 42. Mca 
184%, 135 | 1848, 13514! 1343; 135%) 1 13649} 1383 13714) 137 1377s} 30,125) Great Northern pref__..- 122 Feb 24) 140 J’ne 8|/ 118 J’iy | 143% Jan 
§60i, 604; 60lo GOlz) 61 61 Glie 615g) *60ls 62 60%, 61g Iron Ore properties.___| 56 Jan 5) 6353 Feb .2|} 45 Jiy| 80lgJsen 
13% 138) *1Btq 1414) 13le 1315) 1 14 | #1312 13%) 13l9 14 37; Green PAy & W.deb otf B} 13!2 Mayl3| 15!4Jan 17 ll Aug| 18lg Mch 
%95 Ge 99to/ #95 Ble! #05 O0le] 405 9012) *93lo Blo) _.___. H evan Electric.....- QSio Febii| 96lgJ'neig)| ss8ig Jan Yilg Apr 
*98 108 st I i a ek ee, ae I aie Do preferred... ¥3%4 Jan 12) Ysig J’nesv 02 May] 99 can 
#19210 135 oo a Hocking Valley... _.- 128 Mch24; 13 Apr 29|| 112 J'ne} 140 Oct 
WLA2Zle 14415) 143 143 |*1421o 145 16a 144 | 144 144 | 1443, 145 900| | liinois Central_____ _- 132 Jan 3] 145 J’ly 2ij}j 124 Jily}| 147 Jan 
is WB 18 18l4] 18% 1984) 10% 320 17%q 187s; 17% 1814! 20,250 nterboro-Metrop v¢ cifs 171g Apr22) 203g Feb id|} ldigJd’iy| 2512 Jan 
Bll, 4| 5g Sltel 52ly 55 55 = E@Bg! «lle 54 50g 532 | 71,850 RRR aL Rar 473, Apr 22} 5633 J’iy 19]| 4iieJ’ly | 627g Jan 
Blig Slip} _... -.--| 518, 54ly! GAs 5ilg 53 50t, 50%! 16,000 Des ref vot tr ctés____| 49, J’ne26) 5d5ieJ’ly 19)|.--.------|_._-.-- one 
*1ig 19 /|*18 #£=19 18lp 1814) *18¥g 19 | *181g 19 | *18%g 19 1,000 lows RBS ER Rae 15 Mayl2|) 197, rep 3 15 J'pe; 30 Jan 
“36 637 | #86 8 37 | $308, 36%) ¢ 36%, 37 | *86l) 37 100 referred________- 28 Apr 24 36l2 J’n 20|}, 25 J'ly| 654i, Jan 
“75 82 1*75 82 ! 87 82 | o76 82 ,°75 82 | *75 80 | .....- tS &Mtretfs,pref| 74 Apr 8) 7% May 4|) 58 Aug] 80 Feb 
WS4ip 35lp) *B4ig 35lg) *34lp Shite) B5bg BOly]) SH%y 3H%q) BS%ye 358,;) 2,540 guise Cite Southern..| 32 May 3} 374J'nel3}} 23 J'iy| 44g Jan 
wE7ly 7 68le| *67lp G8lo 68 | *G7lqg GSt9) #671, GH) _.____ Do preferred______ 64lo Jan 3] 6934 J'ucl3 58 Aue 7i =(Jan 
*14 #17 | #1 17 | *i4 17 | 14 «16 | #14) «16 | #14) «16 | LLL ake Erie & Westerm..| 14%s Mayly) 164 d’nelé)| lo J’ne) 258;Jan 
82 «633 | F3llg 33 | *380 = 33 380 33 «| «S8Il, «33 Zlio Sil, 300 De preferred spinibamendd 3ligJ’ly 21; 40 Jan 13}| 3714 Dec! 62% Jan 
¥74 174%q) 1741q 17484) 17433 175 | 176 175ae{ 174% 17 17 415 1761 11,400! Lehigh Vailey__.____._-_ 168%; Apr 24] 18l!g Feb 3/| 17314 Dec| 186 Ney 
S55 55lg' #55 5G | SCO ORCC | C54 CBE 400| Long Island___.___.___. 55 J’ly 17} 63 Jani6}} 60 J‘ 7014 Apr 
164lg 15419) 154 154% 154 155 | 155 1 T1524, 153 | 15M, 153%,| 5,320) Loulsvilie & Nashville__| 142'2 Jan 25) 156'2 J*ly 19|| 13112 J'ly | 15954 Jan 
$135 137127135 188 | 1361_ 140 | 1408 142fs| 140 146 ($138 139 2,740 anhattan Bievated._| 154 Mch 2s} 142i2 Jam 19|/ 123 J’ne! 146 Oct | 
Sllg Siig] @3itg _...| BIg 3llp| BSllg Bllg| *32%_ ....| 31 31) 1,100 iInneapolis & St 2ilg Apr 26} 32 J’ly 10/} 23 J'‘ly | 63% Jan 
M4Tig _...| 47% _...| S47lp ____| #47lg ___- ee Se 100i; Do preferred________ 35 Mchlsi§ 50 Febid|} 40 Sev 80 Feb 
W141 14219) 14ile 14214 14215 143 | 142% 143 | 142 142 | 142%, 148 2,600! Minn St P & SS Marte___| 1382's Jan 4) 152%, Mch3o!}| 114 J’ly | 145 Mop 
S155 160 (#154 156 (155 -.__| 1558, 155&) 155 165 | 1561, 156) 535, De preferred_____... 147%, Jan : 160 Mchb3o|| 144 J'me! 15512 Mo& 
Do leased line ctis___ ee L ¥Ole Mch15|| 28614 Sep 9234 Jan 
363, 37 Mo Kansas & Texas ed ae Fe Py 38lg J'ne 14 27 +~J'ly 5llg Jan 
GRY De preferred__...... S3le Jan 16; 69 J’neld 57 J'ly 74453 Jan 
1, Missouri Pacific_._____- $552 Apr 19} 63 Febdi15|)/ 41 J'ly | 7353 May 
Naw. Chase & attoais 1401, Jan 19] 16) J’nel4|| 125 J'ly | 140 Now 
at Rys of Mex ist pref} 63 May24| 72%; Jan 26 60 Fe 723. Now 
De 2d preferred___| 2¥i2J'ne 8) 38%s Feb 15 23lo J'ly 3712 Nov. 
N Y Central & Hudsem__| 104’3 Apris| 11512 Feb 3/| 105ig J‘ly | 128 Mok 
Y Cauic & St Louls____| 672 Apri7} 65 Jan t9/} 55l2 May| 6873 Nog 
Do lst preferred._.._ 10llo Feb 21] 10153 Mch20//§101 J’ly | 109% Jan 
De 2d preferred_____- 83 Apr 7| 90 -Jan 27 23; Apr| 98 Jan 
NYNH & Hartford____| 130g J’ne 23) 15llg Feb 23|} 149 Apri 162 Meck 
Subscription receipts y_| 141 Mayivu| 140!2 Feb 27|/k143 J me ihl6bl Mek 
N Y Ontario & Western_.| #ig Apr22i 46l2J’ne27}| 338i, Auz; 60 Jaa 
Nertein & Western____._ 10014 Jan 3) 1101 J ne26 S8i9 J'l 10353 Mok 
Do adjustment pref__| “5% Aprl8; 9llg J’ne § 88 F 91ll4 Mek 
Northern Ohio Trac & Lt; 3¥'2dJan 3) S0ieJ*ly 38) 35 Feb] 40%g Dee 
Northern Pacific__._.__. lie Jan 3 137% J’ ne 8|| llllg Aug| 14523 Jan 
Jacifie Coast Co_.___.. 100 Jan 11] 102 Jan 10|/ 100 Oct | 118%yJan 
52@ 100 DUGETOS on loccedeneeweclongeceqe cose icccccsGneelonebinase 
De 2d preferred__.| 99% J"ly 5) 102 Jam ii|| 105 Feb| i118 Jan 
Penusyivania _..._..... 12015 Mayl5; 130i, Feb 2)|) 12212 J'ly | 1338's Moh 
Pittsb Cin Chic & St L...| 86's Mayl3{ 100 Jan 17 89 J'ly | 1045g Mok 
De preferred... lil May20i 112 Febi17/|} 110 Oct/| 116 Moh 
EE  Sileiciticaeen 149, Apr 24; 163°; Feb 7|| 13053 J’ly | 1724 Feb 
ist preferred._.___ 88 Mok 1} 92 J*ly 14)| 23> Aug! 93l2 Feb 
2d preferred. .....- 94 Jan 5 May 2 “81 J‘ly | 110!¢ Jaa 
Rook Island Campany._..| 27%; Apr 21 3g J’mel4||) 227g J'iy 5¥l4 Jaa 
De preferred........ $73; Apr 4: 65g J'nel4 54 J’ly 92le Apr 
tL & San Fr, ie pee. 61 <Apr24; 69 J*ly lv|| 58 Aug} 73 Jaa 
Do 2d preferred._._.| 38 Apr22| 4912 J"ly 19 34l¢ Aug; 60 Jan 
St Louls Southwestern.__| 24 Janl3i 4 Feb 4 Sle J’ly i4le- Jan 
906: De prefetred........ 59%, Jam 3) 72 J’ne26 5hle J'ly 7712 Jaa 
47 850| Southern Pacific Co. ___- 1133, Apr 18) 1263, J*ne 26// 10314 J’ly |7138lg Jan 
$253 3388 32% 33l4; 33 33%| 43,740] Southern v tr cifs sumpd_| 25!2 Mch 4 33% Sly 19 is J’) 3324 Jan 
735g 737g] 74 7410) 7 7 74g 75 8,710| Do pref do 611, Jan 11) 75 J") 43 J'ly| 75 Jap 
2873 3| 287g 20te, 291, 29le 2919} 3,210 exas 7 Pacias....<««< 25is Jan 3 S0'! F Z2i2 J’ly | 36%, Jan 
1Glg 1)3g) 1g lity) #101, 112 1083 1035; 1,600 hird Avenue (N Y).-- Mck 2] l4ieJ’ne “oO Sie J’'ne| I19ly Jan 
«7 7ls| #7 71 *7 Tiel 7 UE nin cee Toledo Railways & Lt. 6°; Mch 27 8l9 Jan 17 Sie J’ly 158, Jan 
Zig 21 2llg 2153) #20 Biig) *20 Jig 700; Toledo St L & Westerm__| 19 Apr24| 24% Feb 8 19 J'ly 543g Jam 
Sq 4784) 47lg 475g #45 4784) #441g 4 1,286 Do preferred__... .- 45 A ll} S53%g Jan Gi] 428, J'ly 724, Jan 
109s, 110 110 | 1081s 109lg, 119 11 1,050! Twin City Rapid Transit.; OY J‘iy 8] 111 Feb 2 1 J'ly | 11712 Jam 
1807%_| 180%, 1 1804, 190%) 1804» 1924) 198,950 mion Pacific. _....... 160% Jam 3) 1913, J‘ly 21 Zig J’ ly J 
| O4l, i O48, 94%) 043, 95 1,500; Do preferred. ..... 907g Meh 6{ 95%, Apr 5 “sate J‘ly | 103% Jan 
“36 08 S7lg 33 38 40 38 500! Unit Rys Inv't of Sam Fri 3i5gdam 3) 49 Feb2u|; 23% J'ne| 421g Jen 
*67 6 69 681, 69 500 De preferred.......- 60, Jan 3) 7634 Mch22 47 J'ne| 7283 Jan 
*BBlg FWlgi *3Bte BP) *3Fip 40 | -.---- Virginia Ry & Power...../ 4112 Aprl3) 45 Apr 24//.......-.--|..-.-.... 
1 1 *16 1640) *16ig 161 B00 SCRE i Sa 15l2 Jan 1833 Feb 23 1253 J'ly | 27% Jaa 
A He “SS, 36 | 485 36) 800 Do preferred __..-. 327g Jan 11) 40%; Feb 2 Sig J’'ly | 61 Jan 
64 64 64 G4ig 64%) 4,450) Western Maryland Ry...) 48%, Aprils) 65!2J"ly 7); 40 J'‘ly | 5433 Mol 
85 8685 87 87 88 88 500; Do Fp ane 75 Jan ld J’ly 21); 67 Aug! 77 Des 
3 3 3 3 ¥*3 Bly 400; Wheeling & Lake Erie... 3 ve Gl4g Feb 3 3 Apr| WW Jan 
Sig = B5g) Big SD “ 800; De ist preferred....- re * 1753 Feb 3 8 J’ne| 23 Jan 
*4 4i,)  *4 4 4 a 206 @ 2d preferred... . J’ly 8 Feb 7 4 J'ne| 131g Jan 
e6E a §671g 67 eit 69 501' Wisconsin Centrai.....-. 87 Jam 3! 72ig May lj; 44 J’ly' 64 Nog 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Bid | Ask Ganks Bed | Ask | Banks Bid | Ask Sanks Bia | Ask Ganks Bid | Ask 
>, F | _aaue 250 |i|Imp & Trad! 67§ | 886 || Mt Moerris§.| 250 | 260 [|Pred Exch §/ 170 | 178 
200 ee 970 | 900 |jirving N Ex] 215 .---|] Mutual §...} 285 | 205 |jiteserve ...] 90 | 1. 
..| 446 14th StG__.| 150 | 1eQ |\JeMerson{j_.| 145 | 165 |j Nassau _ S00 ..-.|) aboard 415 eoee 
160 | 1o@ | Fourth ___. 206 ....||Liberty....| 575 | 600 || New Neth'd] 210 | 20) |JSecend ____] 385 440 
ey ape 4:5 | 452g] Galiatin ...| 335 | 3 Lincoin....| 408 | 425 || NewYorkCo/] 900 | 975 [jSherman._.| 135 cia 
romi 166 | 160 ||Garfield ___| _...| 205 ||Mankattan?] 335 | 346 [|New Y 800 | 810 [State 9 _...| 250 | 278 
G.-| 400 | _...})}Germ-Am 140 | 146 || Mark’té&Fuli7265ig) ....1) 19th Ward.| ....| 160 12 ard.| 100 | .... 
Ceiem bia q. 378 Germ’n Ex) 486 _..-4 Mech d&Met’sit 270 ----|] Pacifief....| ..-.| 285 23d Ward..}| 175 innate 
Comimeree .1f216 1218 ania _| 550 | 575 ||Mercantiie _| 155 | 160 || Park ..._..| 8370 | 375 }Umon Exe_| 175 
Ex 4. Gotham _. | 160 | 156 }iMerch Exch] 165 | 170 Reopie’s G..| 245 | ....])Waek Hts 9) 275 | 5 
East River.| 116 | 120 reenwich | 240 | 250 iMerchants’_| 180 | 186 || Plazaf.....| 625 | ..../] West Side %j 650 | 
Fidelity ¥_.| 166 | 175 }Hanover__.| 640 | ..../|Metropolis {jj 375 | 390 vor o 600 | <0 
Fifth Aveq_l4i00 350 i Harriman..| 285 |  ..-||Metropol’m] 198 | 205 
; mo sales were made on this aye tEx-rights. §Less than 100 shares. ‘State banks. « Hx-dividend and see. & New steak 
or at auction this week. installment paid. - 2 Sold at at private sale at this prine, 62d paid. y sd paid. 
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Se eienmmnanetinetetes i 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Salr- of OCKS Range since January 1 Range for Previous 
om emcee aesed r | i new YORK -_— On basis of 100-share lots. | Year 1910, 
Saturday Monday T'uescay Ri AY urscay ry ee : - — 
July 15 July 17 July 18 July 19 July 20 July 21 | Shares Lowest, Hiyhest. Lowest. Highest, 
Industrial & Miscellaneous| 

#235 240 |§235 235 |*233 239 |*233 239 |*233 239 |*235 239 35 Ag Express......- §234 J’ly 3)§245 Apr 7|/§235 Dee |§270 Jan 
*8 8lo| *8 Slo) *8 81> 8lp «Blo *8 ot *8 9 100 is-Chalmers nambhone 7%g Apr 18 93, May31 ZigJ'Iy! 15 «san 
#29 31 | *29 3010] #281, 31 | *28lo 31 | *281 os 2 *2814 30 | ..--..- DN BEE 0 amamencee 25 Apr2l; 34 Feb 3)]| 27 Aug} 643 an 
683, 6834) 6814 68%s| 6812 697) 6914 693, 878 6012 687g 69 | 16,000 amsigatsaced ig gt gos ---| 5953 Apri18} 715g J’nel9|| 55g J’iy | 90%, iy 
5812 58lp Th 5834; 58lo 5914; 59lo 504, #583) 5919} 59 69 3 ,300| Amer Agricultur 45 Jan 3); 60 Mayls|| 35 J'ly | 491%» Oct 
#10114 on-u/*101Ig ..../*#101lg ..-.,*1011g ....)*1011g ....)*101lg -...)} ....-- ER ES in ME 10184 Jan 27; 103 Feb 7|} 991g Apr] 103° cau 
533g 53lp| 533g 54 §5°4 64) 541g 6484) 5314 54 535g 5414; 9,910 Amertoan Beet Sugar_...| 39% Jan 1z| 568 J’nel0}} 24 J'ly | 47lg.uan 
*97 101 | *95 101 | *#0/ 4101 | *97 #+101 | *96 101 | #95 101 | -...-- Do pret plinth chunclinessitinenand €2lg Jan | 1001p J’nel4|| 89 J’ly | Y5lo.J’ne 
*921o 94 | *92lg 94 | *93 94 | #931lo 94 | #937, 94 | *937g 94 | _...-- Amer Brake Shoe & Fdy.| 90 Jan 6] 97 Fenbz S2ig Oct | illo Nov 
*132 132%4)/*132 132° 4"132 13284! 132% 13284/*132 | *132 13314 ae SO ” eka es 12sig Jan 5{ 138 Feb23/) 119 J’ly | 13113 Noy 
1034 1llg} 11 1155! #1019 1183; lig ills! 11 *1034 1llo| 1,469 oe REIS Sgdan 6) I2le May 9 6%g J’neE} 1375 14) 
B61o 86le| 853, 8634) 86g 86le 86lo| *85le BB le SGte 86lei 3,600) DO pret... .........0- Ua Jan 5) 88% May23|/ 62 J'ly | 8214 hd 
*56 857 56 56lp 5Glg 575g] 571g 5814; 5715 5753! 575g 5734! 10,210 Avherican Car & Fourmdry| 50% Ape 24) 68igd'iy 19)| 39leJ’ly | 72% u5.: 
#1163, 118 |*116 118 |*116 118 | 118 118 |§117 117 |#*1177% 1157: 100 Pel aeds anacene 11444 Mch 13) 120° May23|| 109° J'ne} 120 uch 
557g 561g} 561g 56%:| 5634 5753) 575g 58 578g 5784) 57 5/<s} 13,450| American Cotton Oil_...| 49% May-2) 62% Feb 2h)| i2ig J’ly | Gy%q Men 
*99 104 | #99 104 | 101! 1011! #99 102 | *99 102 | 100le 100% 200 So aR ee aS 100 May26 105t> Feb ic 230 Dec} 107) Oy 
#230 236 |*230 236 |*230 236 |*230 236 ($235 235 |*230 236 10;American Express... _. §224 Jan 11/$255 Jan 27/|$2230 Dee |*#320 gan 
"47g «25 *47, «5 *47, 5 "47g «66 "47g «65 5 5 100; American Hide & Leather 3°54 Jan 25 6 J’nel4 3l2g Sep BIg aL 
#25 26 | 425 26 | #25 26l| #25 26le| #25 «27 | 425 «26 | -__L- | DP ie cicccccesa- 20 Jan 10} 2653 J’nel4)| 19 Sep | 4773 
23le 2319} 231o 2353) 23 2314] 2319 23le] 2 2312, 24 24 1,225'American Ice Securities.| 17% Jan 17} 253, J’ly 11}|} 163g Dec | vig Men 
$10%g 10%) *10lg 1119} *10 at *10 I1llp) *101g 11lp! *10lg ile 50'American Linseed ...... 10lg Apr2l) 12%; Febi4/) lig sly | Liey oi 
32 | #291 32lz *29 $Blle| §31le 3lle| #30 31lo] #80 Bile phe J _, akira Ge agapges 30 Apr2 34 Febi4|/ 25igJ'’ne| 4673 . ay 

, 41 40 40 40lo 41 | 42 421g) 4214 4214) *403g 4214; 1,400/American Locomotive...| 35%, Apr2i|; 431, May22|; 29 J’ly| G2l2y; 
#105 108 | 108 108 |*105 110 |*106 110 /*106 110 |*106 110 100; Do Ech aedinbomene 104 Aprl8} 110lo dan 13}/} 102ig Aug} 115) can 
*41o 514) *41p Sie) 5g Sigil 5g Gi 5 5 *4 5lg 530 Ameyan Pisa Corp....| 3% Febi17} 533 Jan 21 3l4 Dec 8 Feo 
4234 43 | 42 4310) 43 43 | 4219 431g| #42 4314) 43 43 | 1,500 » at saat hbaneanean 3l'2 Moh 8) 43!eJ’ly 17}; 28i2Jd'ne) 48 Men 
*88 89 89 89 | *89 891g] 89lg Sls ts | Ree a orl amar melters Sec pref B} 86 Mch 8) 8¥lg J’ly 19}} 82 aL 907g Jan 
797, 80 79% 801g; 795g 8012} 801g 801g} 72%; 8012) 78%3 797g) 22,750)Amer Smelting& Refining] 705s 18) 837g J’nel5|| 68g J'ly | 104) jas 
#1051, 10714)#10% 107 ($1061 10714\#107 108 |*107 108 | 107 167 100 isd + cenneomte 103Ig Jam 3) 108-2J'nels)| 98lgJd’ly | 11234 fan 
$250 ....| 25) 250 1 le 200, oe | a eS 100' American Snuff... _ _- 250 J’ne 1} 325 May25/| 245 Nov! 285 Apr 
*96lp ....| *26lo ._- *O6le ale ----| *96lp ....| *96le ....] ....-- Do hE RARER GEES ¥7)2 J’ne 5) 104 May s)| 95lgva0 | 102 Dec 
*3819 3912] #39 3915 3915 40 “30% 397g! #39 4 9 640 300; Amer Found (new).| 36 J'ly 7} 652!2 Feb «|| 38 J’ly| 66 wan 
*1177g 120 | 119 119 \*117 120/#118 120 | 119 119 | 118 118% 605;American Sugar Refining oF Le 6| 12219 Feb 27|| 111g Oct 127i Feb 
*117 120 |*117 120 |*117 120 |*117 120 j*1 120 |*117 120 te, Sepia es 5} 119i, Feb 14}/ 11112 Dec | 124 Keb 
138lg 13813) 13712 1381g) 1373g 13753] 1373g 1375g} 1371g 1371p, 1365g 1371s) 12,071; American Teleph & Teleg 13655 yiy 21) 153!3 J’ne 8)| 12684 d'ly | 14333 Feb 
9 9573} 95 95 96 96 | 96 96 | *9 95lo~ 95ile 600) American Tobac (new), pf) ¥si2Jan 4) 102 Mayls!| 90lgJ’ly | 9934 Mch 
*3llp 3253! *3llo 32lo| #3lle 323, 2 3234) *3llg 3234) *31lp 323, 400| American Woolen... - 30'2 Jan 3) sle Mcn2l 251g J‘iy ' 3912 Mcn 
*91lqg 9212) Qilg Dll} Q1lg M114] Q1lp Oils) #91 G2Ie) *Ollg 9219) 300) Do pref........._._- S612 Mch29) 9614 J’nel5,| 90lg Dec] 104 Mch 
*29 3013! *29 30le| #29 301s! #291, 3015| #2012 30 | *291g 30 * -....- Amer Writing Paper, pri.| 27% Meh17|} 24le Feb 15)|__....- ptt lneceneeseu 
*39 3915' 39 39 391g 3914’ 39le 39%) 3983 3 3 *3914 393 610)aAnacondaCopper Par$25| $36lg Apr 18| $4115 J’ne is|| $3312 J’ly | $54 355 
*331g 3334! 323, 331g] #32lp 3334) *32le 3384; 33 32l9 3213 700 Hohe om ERB a gr 265g Meh 14) 345, J’nel9}| 21 J'ne] 347g Oct 
*60lo 623; 60 6019) 615g 615s) G2lg 621g) 62 625 +611 6253 oo eee Eo: 69 Jan 3| t4!: Apr 7|| 49 Aug} 65 yan 
“= 144 |*142 144 |*142 144 | 143 144 14312 145 |*142l9 145 0 |Brooldyn” Union Gas__._| 185 Jan 3) 145!2J'ne 8|| 125 J’ly | 16412 jan 
919} *9 10 *9 *9 10 *9° 10 i eee Brunswick Term & Ry Sec 9 Jan 6) 10%; Feb lo 8 J’ne!; 18lg Jan 

#2910 31° *29lo 31 | #2919 31 291g 2910! #30 3801p; #291e 31 100; Butterick Co__......... 28 Febl16é; 31 Mceh30|} 28 J’ne| 33 Jan 
*30 08631 30 30 | §30 3 301g 301s} 30 380 301g 1,620)/¢ tentral Leather..... - 26 Apr24) 33's Feb 2)| 25igd ly | 4838 Jan 
#100 100%4/ 997, 997s| #9912 100lo| 100 10019} 100 1001s/*#100 100! Te Oe Pep cccngccess 98!4 Apr 22) 105 Feb10|} 99% J’ly | 10914 Mch 
238, 237, 231 2353| 2353 238, 2334) 23%, 2334) 235 2,950; @Chino Copper._._Par $5; $212 Apr 7| $253, Mayl9 |_...-.----}.2-22 2 lk 
*34lp 35 3473 36 347, 36 355g 36 35 3515 Bog 3514; 4,450/Colorado Fuel & Iron...| 28!2 Apr2=| 36%3 Feb 6/| 22!2J’ly| 50 Jan 
1451 146g 145le 145lo|*#145l4 14 146 1467g|*1458, 14634) 146%» 147 860 ated Gas (N Y¥)-_| 135% Jan 2] 148+ J'ne 6|| 12212 J’ly | 160%, Jan 
@l4ip 15 14lg 143;) 14%, 14 143, 147) 148, 1424 1 fig 147 Corn Prod R g--| 13'2Jan lu; 15%; May 17, Ilia J’ne| 2314 Jan 
®80ie 8lle} S8llo 813, *80lo 82 | #81 82 | #80%, 82 | #81 82 0. Pref............. 7412 Jan 10| §5 May29\| 7 J'l 863g Jan 
367g 367g; 354%, 3614; 361g 365s ose” ts 36 «636%; 36 36 Distillers’ Securities Cor 324g Jan 11} 381!4 Mch 1 254, Jd ly | 363; Jan 
#28 36 *28 36 | #28 36 *28 35 | #28 35 Federal Mining & Smelt’g) 17% Jan 28| 36 Feb 16 12 Oct ro Moh 
#6415 *641— 6712| #64le 671e o6tle e7le! *641p 671g) #641 or .- 7 ane. doqnmoneg 4S'2Jan 11) 6612 Mayl9); 37 Oct Jan 
S161l>, 1621» 1611p 1611, +1611 16314; 162 162 | 163 163 | 16314 1631, General Elecirio._.-_- @izi4sig Mch 3} 16833 May29|| 134 J’ly 160% Jan 
55g Sg 53, 58, 55g 534 53%, 5% SB 53s eld Con M_ Par$i@; 5!2Jan 14 Zig Jan 3|| $73, Oct | $914 Sep 
#122 123 | 122 1221, 12319 124 | 124 124 | 124 124 2,550 ,™= Harvester stk tr cits} 109 Jan 3) 12933 May 5)| s83igkeb| 125 Jau 
@123 12412;*123 125 | 12419 12419) 12419 125 |*1237g 125 | 125 125 500 Do pref stk tr ctfs__| 12244 Jan 3} 128l; May 4/\z117 Aug| 129 Jan 
*41o 5igi 41g 410) #415 5 *41p Gly) #434 io 2 by Int Mer e stk tr ctfs; 4% Apr 2 57g Jan 30 41, J’ly 7le Jan 
*17 1753) 17. 17 17ig 174) 17° 17 17 174 DP Minas acsbsccace lSigdan li) lvlgJ’nel7|| 123 J*hy Jan 
#113, 12 Allg lllg| *1llg 12 | *1llg 12 Ills lite *11 1llg International Paper__..-. Olg Apr27; 138; Jan 31 9 J’ly 16 Jan 
*49 49%) 49 49 48% 4919! 48lo 49 4819 48lo| 48g 49 | 1,450]. Do pref... ....... 4453 Mayl5) 56%gJan17/| 4ligJ’ly| 6112 Jan 
403, 42 | *41 42 4215 42i1e . 415g 4 42 4219} 1,000|)Internat Steam Pump...| 388!2 Apris! 44 Feb 8 3653 J’l 6453 Jan 
S3ig 8914) 89 89 | 80le 891> 4 8934) 2885g S8S53| 88% 88%, DP Pvc acnccccccce 8412 Jan 26! S012 J'ne12|| 78igJ’ly | 903, Jan 
20753 1077s} 107%, 108 | 1078, 107%) 10734 1077¢| 10712 10773 10714 1073; Laclede Gas (St L) com._} 102 Apris ss Jan 20|; 93%J'l 1l6l2 Jan 
74 89 | 87 87 | #86 871s] #86 87l2| $8712 871s] 86le 8612} 350 macs ey Companies __._- S612 J'ly 21 Feb 2|| 79 J’ly 8 Oct 
741g 741g) 741g 7414) 741g 7414) #74 75 | #74 75 | $741g 7414) 316) Do pref.___..._..... 73% J’ly & 77. Mch 7|} 71 J'ly| 78%; Oct 
Zlig 21lg] 2ilg 213;, 2llp 217g, 217g 22 | *2llo 22 213, ane 3.560! axle Copper... Pat $5 sisi ADT 18) $22%e J°Be 26)|.. .......-]......... 
5 1371g) 136 136 |*136 138 |*136 1371s! 136 136 |*1331g 13613) 200) Nj ational Biscuit..___. 11714 Jan 1¢/ 141 Apr 4// 100 Aug! 11912 Dee 
@12712 12914\*1271le 12014/§129 129 |*1271, 1291, '*1271e 12914|*1271g 12914 PEME.. .- noconne 124 Jam 20; 130 Feb 4|| 118%, J'ly | 125 Jan 
18 +418 1 20 _ivie 191o| 1934 194) 19%, 2014; 20 Nat Enamel’g & Stamp’g| 16°; May2! 201, J'ne30|| 14 Sep | 28!s Jan 
*94 96 | 96 9615 #95 97 | 961 9612 9724 9712 98 TE -nsonsasqooas 85 Jan 6 98 J’ly21|} 84 Oct] 96! jan 
55%, 553, 56 56 *Salg 5610} 5614 *56 561s) 56lg 56's wey te paceesocee 6033 Apr25/ 59 Feb 2]! 46l2J’ly | 895, Jan 
@107 =10914/*107 10914; 107%, 1081g|*107 109%, *107 10914 *107 10914 SL DO Bias wcccenecess 10514 Meh24/ 10912 May22)| 1014 J'ly | 110!2 Jan 
#19 1913! 19 1915] 19% 193 191g 18g 191g 191g) 1,800, ¢Nev dons rg ae -Par $5) $1712 Apr 19, $2114 J’ne 14); $1712 J’ly | $2233 Oat 
S68le 75 6814 6873| #6812 75 | *68le LS #6815 *68lp 75 | ..._.- New York Air e....| 68 Apr27} 75loJ’nel9}| 59 J'ne “ont Jap 
73 *73 73le *73 Tle a 73lo 7315 ale 74 «+7421 700; North American Co (new)| 64 Jan 10} 753, Mayl1s GOlg Nov; $84 Jan 
@271g 281p| 273g 2710} 278, 277% 20 | 287g 2919] 291g 297 4,425 Pacific Mall__._______- asis Apr24i 29% J’ly 21/| 227g J'ly | 4314 Jan 
obi 88 | ade ade SAS Hh, | SB SBA] 4S AS S55 ta] a datlpensige Sema Gee | Sk oe | began) ak 2 | tae 
06 106 e| 10 106 1 10619} 1 pr an 19 ‘ly Jan 

eee wae ey | See oeeweey oe i = | wre ee niladelphta @ Co(Pittsb’h)| 100!2 Jan 3| 11812 J'ne 3) 84 J’ly | 1061s Jan 
192, 2012] *1 21 | 201g 2033) 2201p 203;) 203, 2022! #20 “Bdl, §06|Pittebure Coal Co. _._.. 1vigJan 3) 234 J’ne 5% 13 J'ly | 273 Jan 
$28, 8234) #823, 84 $4 84 | *83lp 841y) *83lp 85°; 86 1,850| Do ref Dat adooncooes 67%, Jan 4) 881, J'ne 1||} 604J'ly | 85 Jan 
#3512 3634| 36% 36%| #361, 37 | 37. 37%| #37 3715 371g 3753} 1,185|Pressed Steel Car______- SOlgJan 3/ 375g J’me21\| 25 J’iy| 517% Jan 
@101 103 |*101 103 #1011 103 | 102 02 | 10214 10214) 1021p 1021 300 470 prei -.--.-._... 2i4Jan 3) 10254 J’nelé}| 90 J’ly | 10712 Jan 
@115 120 |*115 120 |*115 120 |*115 120 |*117 120 |*115 120 | ..._-- at Hap irs thes i JF 9 116is Jan 3) RR ORM CR nil 
®160i2 162 ($1617 1617s} 161 161 |*160lg 162 | 161le 16115! 162 162 755|Pullman Company--.-_-... 159 Jan 3/ 163 Jan 380/| 155 J'ne/ 200 Jan 
®35lo 37 | *35l2 37 37 87 371g 38 | *35 3710) #36 371s [ign ty eke Spring .__ $1 Janli; 39 J’nel4)| 28 J’ly| 517% Ja 
#100 105 |*100 103 |*100 103 |*100 103 |*100 103 |*100 103 | ......}4* Do pref..._......- 92 Jan 3) 103 J’nels!| 29044 Sep | 107 Jan 
#17lg 1719 17 «171g #17) = A7Mg) «17g =1714) 17lg 178g) $178, 17%) 1,004)¢R pper Par bea $1512 Apr IS| $18!2 Mayl8)|...... --.-/ 2.2 8. a 
$29l> 30 291o au 2912 30 | 30 3019) 301, 3012 3063] 1,950 Republic I trom & Steel...| 29'; Maysi| 351, Feb 6/| 27 J'ne| 457% Jan 
933, 932,| 937g 93 Q3lp O3le; 837% 937%) 937, 94 | #937, 941p| 2,640 Dref.......-...... O2ig Apr 26) 99% Feb 1y 823, J’ly | 10414 jan 
@140 142 |*140 142 | 142 142 |*140 143 "142° 14312)4140  ._ 1 ears, Roebuck & Co_._| 1302 May26/ 192 Feb él 150 J’né| 190 Nov 
ot 4914) *48 49 | 49 49] 50 650 50 | #49 603, 400 eld Steel & Ir; 48igJ*ly 7; 564% Feb 6} 4814 Dec] 86le Jan 
84] 41lg 4il2 *41lg 413;) 41lp 41g ait aa 415g 42 Fe bree mares ode -Par $25) $32 Jan 1!) $44 J’ne13/| $192; J’ly | $4053 Jan 

tr 14, 11434 11510} 1121g 11319) 1135, 11334| 1131 ms ae g\#1I2 115%) 2 Texas Co (The)___._._- 109 J*ly 13) 13612 Feb 1/| 134 Oct | 144 Oat 
93 97 rt te 97 Q7lo| 973, 978%, 2 100t4; 3,161 { J age wood Typewriter. en | ee 
#1111 1134 11214 113 |*1111g 11314) 113 113 via 11312 1128, 112%, 1,150 ie BE. Jccccccece 103) Mehl) 11312 J’ne10}|-.---. 2} 
*6lo Tig) 634 634) *6 7 *6 7 *6 7 +6 7 60) Union Bag & Paper___-.- G3, J°"ly 17) 9 Feb 9 6 J'ly| 13% Jan 
655 *55 6569 |*55 59 | *55 659 | #55 59 | 455 59 | __.__. Dreft............. Apr 29) 5912 Jan 30/| 52igDec| 73 Jan 
at lors|thoet lore Cuoet lor|"tons Mrusoste oral fond Yona) fol. Depret cc "gc ra-| ona Jan -o| orig Viy7|| my Aue| lian det 
10710|* *1061,4 2 2 2 10712) 1071s 107%} 3=—s:100)_ VO pret_--.._..-._.. 2 4AUug/ 11373 Jan 
a5 17 #1514 17° *15l, 17 | 16 16 | *15lp 17 *15ig 161g 1O8\u S Cast I Pipe & Foundr 15 Jan 10} 19 Feb23}} 141g J’ly 32° Jan 
‘4 «669 561g 5610} 56l_2 S612) S3lg 5584) §51 51 | $54 54 Meomedtioncecas 60 Jan 16) 761 Feb 2h 49 J’ne| 84 Jen 
095 98 | #95 98 | #95 98 | 495 98 | #95 98 | #805 93 | ..._-- United States Express 05 Jam 7/§105 Jan 27)| $9312 Dec} 145 Jan 
| #7812 75 75 | *75 7% | *76 78 | *75 77 | *73% 75 US y &improvem’t; G5ig Jan 25) 793, May29|| 643, J’ly| 841, Jan 
41%, 41%) 421g 418,) 41% 42 42ig 4213) 42 42 415g 41h United States Rubber... J 6} 477g Mch 1|| 27 J'ly| 52le jan 
493 «113 | 113) 1138g)*11212 11312/*1121g 11319/#11212 114 | 118ig 1131, 675, Do ist pref.......... 10912 Jan 18| 11516 wy 7\| 99 J'ly | 116t2 Jan 
—675le 77 761s 7612! *7 78 | *76 77 761g 761.) #7612 T7l¢s FE § Fee Wie Jan 31; 79 Mch 1|| S9lgJ’ly| 84 Jan 
78% 79 78lg 791g| 7 791o| 79% 8014; 7912 80 17953 $01,|274,350| United States Steel__._- 71% Jan 3) 82igFeb €|| 6ligJ°ly] 91 Jan 
218lg 1181p) 118lg 1185s; 118ig 118ly} 118lzg 119 118t8 11853) 118% 118%) 6 it Dian éhaecagen 1364 Jam %/ 12073 Feb 4/| 11012 J’ly | 125%: Jan 
50 = 60 | 49 4934) 491g 50lg) 50 5014) 4953 50 | 491s 60 | 6,7 tah ---Par $10) $4253 Apr 19) $52); J’ne14//$$39%3 J’ne! $6014 Jan 
57ig) 571g 5734) 6753 6&9 5B 65914 Syst 57% 58 | 17,950 Chem..| 52% J’me19| 7033 Feb 28|| 47 Feb/| 661g Oot 

126 |\*125 128 |*125 128 | 125 125 |*123 125 (+120 123 fe 122g Apr 22; 12812 Mchi5|| 117 J’ly | 12914 Jan 

@160 167 |*160 165 |*161 166 /#161 167 |*162 166 |*161 167 | _.._.- ells F @ Gi. knee §150 Jan 18) 177 May26)| 14412 Dec] 195 Jan 
"818g 82is} 81 82 803, 8112) 8l%g 817s) 81 812;) Bllg Bll) 9 estern Union Teleg_.| 715g Aprils; 8412 May24|} 56 J’ly | 78le Mch 
75l4 7533! #75 76 | 75lg 75le| 758, 757s) *75lg 7534; 76g 7 1,190 "sel assen; 643 Apri9) 79 May29)} 49lgJ'ly| 8212 Jan 
120 ‘#110 120 ‘*110 120 '*110 120 (#110 118 ! __.__. I SS nace ena tenes 116 Jan 14' 123 Jan 5]! 110 May' 130° Feb 

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Bid | Ask Banks Bid | Ask || Irust Co's | Bid | ask |] Trust Co‘s| Bid | Ast f} Trust Co's | Bia | ask |] Trust Co’s ) Bia ) Ask 
Brooklyn N Y City Guar’ty Tr.| 800 | 815 || NY Life&Tr] ____/1070 Brookiyn 

385 | 400 fj Nat Cit 285 | 300 || B’way Tr..| 14219) 148 |} Guard 135 | ....//N ¥ Trust. 610 Brooklyn Lr} 445 | 2. 

----| 165 fj North § 150 | 170 |/Central Tr__/1000 (1040 |] Hudson .../7150 | ....||Savoy..-...| -...| -...f|Citizens’ ___| 120 | io 

310 | People’s ...| 158 | 165 ||Oolumbia _.| 300 | 310 Knickerb’kr 2871gi .... Standard ‘Tr 390 | 405 HFiatbush _.| 200 | 215 

----| 125 §} Prosp’ctPk4| 135 | 145 Gommerdial 105 | ....f}] Law T 1&Tr| 250 FitieGu& Tr) 485 | 495 f} Franklin___|p280 | 290 

onnol. ae Emp 300 | 310 || Lincoin Tr.| 125 | 132 } Tr Cool Am/ 370 | 875 Hamilton __| 265 | 275 

415 | 430 § Trust Co's quit’ ble Tr 500 | ....!} Manhattan | 880 | 410 Union Tr__.|1230 [1250 }] Home ...__| 105 | 115 
230 | 245 Farm Lo&T] _.../1525 Mercantile -| 735 | 750 {| US Mtg& Tr) 48210) _._. Kings Co __| 505 | ___- 

| _---| 160 N Y Cty Fidelity -..| 220 | 225 }] Metropol’t’n| 475 | 48219] Unit States_/1150 11175 fil Isl L & Tr] 330 | 340 

210 | 225 G Astor .....| 350 | 360 f| Fulton ....| 300 | 310 f] Mutual ...-./ 13219] ....]] Washington| 360 | 375 HNassau _._.| 155 | 165 

Bankers’ Tr) 695 | 705 Mut Allnce} 125 {| 130 § Westchester] 150 | 160 [| Peopie’s ___| 300 | 310 

| Windsor ../ 100 | ....HQueens Co_| 100 | 115 
asked prices; no sales on this day. §Less than 100 shares. {Ex-rights. 0 Newstock, ¢ Ex-div,andrights. d Now quoted dollars per share 

Stock Exchange or t or atanetion this week. s Ex-stock dividend. {Banks marked with a paragraph (¥) are State banks. avosed 2 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Huchange method of quoting bonds was changed, and prices are now a!!—“and interest’’—szcep! for income and defaulted bonds. 
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( 3 <-> re 
BONDS is] Price Week's 3] ran BOND * ss Week's | Range 
N. ¥. STOCK EXCHANGE ‘3s Friday Bange or |23 Binee N. ¥, STOCK KXCHANGE % f ¥ridau Range or S|] “Since 
WrEK EXDING JULY 21 - July 21 Last Sale rr }Janugry 2 1 WEEK ENDING JULY 21 N July 21 Last Sale }Q2|| January 1 
u. s Gioverument Bid Ask Low High ‘No Low Htoh rg of Ga RR—( Cen) Bia Ask\Low High! No\\Low High 
U 8S 28 consul registered.d@1930 g-y| 100% 1003, lUitg Apr'11).... 1W1% lofts pret income g ds stamped./ | 85 100 | 85% Oct ’10}....//..... ° sseece0 
U S28 conaol CEP OR 0008s $30 $ J} 100% ......(L01 May’ll!...101 101% Chatt Inv pur mon g 48.1951) J.) 88% 901] Sh %*eJ’ly’11|..../| 8733 88%e 
U 3S 3s registered ........ FS 918 F) 101% 1024}102 Apr’li/.-.)102 103%}) Mac ds Nor Div let g 58.1946) 9.J| lu6% 1065 Mar’11|..../|105% 106% 
VU S3s COUPON. «..-..4,-.0K -F| i0149..... |101% May'l1)..../'101% 1023, }] Mid Gad Atl Div Os...01947) 9.9) 105% ..1..|115_ Nov’05)....||...... -- 
U 8 3s con smaili Sonds:-k1815 Ci kecces eee 101% J’1ly 10) 0.0/2, + delibind Mobue Div ist g 6s.....i94a6) 5.9 | 109% 007 1093, Mav’l1!....//108% 108% 
U 8 4s rewistered........ 926 -F| 113% 116 [114% J’me’ld)....\474"° ive ||CeuRRe& Bot Ga col g 591937 i4.N| 1023, 108%/103 J’ne’t 1)..../|101%9 103 
U 8S 48 coupon .........-..- 5 a. fF] 118%, 215 |114%J’me'll).... 1ds, 116% Centot NJ gen’ geld 68.1957) 5.4 1214, 122%/122 J’me’'1|..../192 123% 
WA Pan Can 10.80 yr 28. eae Q-N| 100 100%/100%5 J'ne’3 1)... 00% 1061, BOGMALO » o> 00 sonceo Mh DET 9-4 1214 1234)122 J’ne’ll)....j122 123's 
U S Pan Canal $s g...... Q-S}| 102% 102%'102% 102%) 21, Hoy 103 oF. ad ht wee one de 1020) J cee 107%|106% J'ne’11|..../106% 108% 
| Kereign Gevernment Leh d& Wilks B Coai 58..1912 o-2 ioo% parse 100% Apr'li weoel(100 ly 100%g 
Argentine—Internal 5s of 1909 M.s/t 97%Sale | 97% 987% 1) O71, 99 N ¥ & Long Br gen g 4s i94liy.s| 9935 1001) 905 Deo’10!....'|. 2. -eeee- 
Chinese (Hukuang) Ry 58 £..| ,...|/4 98% Sale | 98% 08% 339) 974 9g7,||/Cont Pacitic See so Pacitic Vo 
Imperiai Japanese Goverum tb Cent Vermont Seay Spar ater Q-F| 90 905) 90% 9805) 8) 87% 92% 
sterling loan 4g8....... 1925 F-Alt 94% 94%) 94% 94%) 21) 93%, gga, {Citas dsav seea Lin 
|” Qa geries 498........ 21925 J. J/} 94% 9440) 94% 84%) 1! BBE, 05% Ches & eee tewnese GAD EL ee ee 100 Novw’10)....11 02... ceeeee 
Sterling joan 4s ........1031 J. ; $ 88% 85%) 87% 88 3! $73 Gen funding & impt 6s.1 J-J| 1044105 |105 J’me’11!|....}/102% 106% 
Repul.ol Cuba 58 exten debt... M-s/1103 104 {103 108%) 6.1004 108 1st Consol g 58..........-1939 woocee 111% )LL1% J’ly’11)....))111% 113% 
xternal ioan 4 ‘98 ...... 1949 F.alt 97 99 | 98 J’ly’1l wee!) 97% 100 moe pA Wt ngeRE Too iA: idieeas 112 %g/1L1% May?11)..../111% 111% 
San Pauio(Braail) trust6s 1919 y-5|t 87% 97%) 97% 87%) 1/97 O79,}| General gold 44y8........190Zigg g) 101% Sale [LOL — 101%) 44/1008 102 
U 8 ot Mextoost Mascot OBA J-0 Jit 96% Salo | 96% 97 18: 951, 98 Regis BOLOU.....ceceneenlIUZing. §} 2.2... ol. 0O May’l11)..../100 100 
Goia 48 of 1904.........- D| ....-. 92%] 90 J’ly'1l)..../ 90 944 Convertible 4498 ........1030) ¢ 4 95% Sale | 96% ¥6 | Sli o4 V7 
| ¢7ehese are priices on the basis of $5 to £.|| Bie Sandy lst d4s........1944/ 59. p) 85 97 | 87 May’11)|..../] 87 
State and City Securities | Coal Kiv Ry lst gu 48 ..1945)5.ni 83 86%,| 38% J’ne’11)..../1 85 88% 
N Y City—4\s8 ............ 1060 M-ws| 102% Sale [102% 102% 226. 100% 103 Craig Valley let ¢ 6s....1940)7.5/ 103 |. 102% Apr’ii/....//102% 103 
448 recte int fre Jan 24 1Y6U M-S/| 1U3%g Sale [102% 104% 1245 100% 104% Potts Creek Br ist 48..1946/7.5/ 80% °95°°| BU Jam U9) ....1) 12. oss nce 
4% Corporate Stock.....1959 MN} 100 Sale |100 100%4/119: 985, 100% Kd A Div istcon g 48..1969) 9.7) 2.2. « 954g) 05% J*ly’11)..../| B5% 9 
4" Corporate stwok ---- 1953 M- Ni 100 1004/1000 10048 28) 98 1lHoy 2a eonsol oe 48...0.200--1950/ 9.3) GU 92%) 92%J’ne'll)..../| 90% 22% 
ON FMS i FO ---- 057 M-N| LOB% Sale |108% 109 (102 106% 109% Warm Spr Vail let gé 08..1941 -$| 106 108%4)/113% Feb'O5)....1). 22. cocece 
OWENS soveevetesshgees 1917 M-N] 103 ...... 103 = J’ly'11 ....'101% 103 ||, Greenbrier Ry letgugds "40iy.n} 86...) 86 Oct '10}..../).__... «2. 
49% Corporate Stock ..1957 M.N| 108% Sale /10%% 108%! 38 106% 109 1,1] Clue & Alt RK vei 3a.-.1949 A-O| 72% F2iu| 72% 72% 8 ie 73% 
' 419% assessmt bonds....1917 M-N| 1024 -.---- 102%, 102%) 5102 103 Satlway ist lien $498...1900/7.5; 65% 67 | 67 67 5 714 
4% Corporate Stock....1957M-N| 100 1004/1040 100% i9 | 198% 100% _, ORISUETE.......-0-0-0 | Bae pe 75 Oct’O9 > ae 
NY State—Canal Impt4s.1960 J.J) ...... -----. 106 J’ly’ i, wows!) 1042p 10614 j] CUS Burice WW—Denv D 4s 1922 F-A| ¥99% 000. 89% J’ly’11|....|| 98 99% 
So Carolina 4498 2U-4U.....1935 J-J| YB .e0ee [LUSQI’1y 10/0000) Abhenois Div 34gs....... w-AVG9/J.5) SS%aBale | 88% 88%) 6) 8715 88's 
Tenn vew settieoment 3s..1913 J-y| 96% YS | 97 Atay ott ee “i 96 $7 Ke Bons sacs cope MR dene kécinn .| 88 Sep "10)..- oH cence sencee 
Virginia fauna devt 2-3s8...1991 J-y| 87 .-..... $61, ne" 11)... 86 862%] 4s Dav 4s............-.1949/7. 5) 99's Sale | 99 99% 78| 99 1004 
; és deterred Brown bros ctts.!_...| 65 67 | 55 65 117) 40 67%|| 40Wa Div eine tnd d8..1919/ 4.6) 104% 2. 188 J’pe’11)....!/105 1g 105.45 
Suniing fund 48........l91¥/ 4.9) 99NSale | 9949 99%) 1] 99a, D4, 
Kailrone Neovraska ipxtension 48.1927 g.N| 94% 991) 93% 99 1) 963 995 
lapama Vent Seeso ky HOPIBLOTOU. 0... .cceeeelURIINEN| 22-22. 20008. 98's Mar’i1/_....'| Q8Ig BB%, 
Aiava Alidl See At Coast Line Soutuwestern Div 4s8....i02liy.s} 90% | 88 Feb’lll..../) 99 99 
Albany & Susq dee Dei & Hud Joint bonds See Great North 
Alice & West See Bull K & P Deventure venianeseamatis 1°) = M-N| 101 1013,/101 J’ly’i11)....:101 101% 
Anu Arvor lst g 48......41995'9.3} 81 Sale | 8) 81 | 1) 78% 85 General 48...........0---195S.M-§) 967% Sale ci. v7 | 62! 96% 98 
‘Atch i & 5 Fe—Gen g 48.1905'4-0] 9) Sale | 98% 99 |106! 98 997, || Cuicds Kilireteimpg4slv55/z.9) 81 82 81%) 11 81 383 
— BOM BvETEA........000.---1995' 4.9) 98 -.---. 98 v3 1!! 97% 983, ist consol g 68...........1054)4.90) 126%  ... 136% J’ly ’11)..../126% 127 
adjustment g 48.......21995 Novy} 914 Sale | 914% 81% 12) gos, gQu]] Goueral comsol 1st5s....1937/y.m) 110% Sale (110% 110% 1 109% 111% 
: —_—— eéboe cccees HL VUS wor scacce COabed YZ Jan’10 res sseauiiieeiea sesame ’ Rexislered.......cccccelL V7 RGU) - cosece cochea! 108% Mar ‘11 aie in oeet ets 
RIES BR SE h1lvvs M-N 917% Sale 913, 91%, ¥8 907, 92 _ Clie do ADaU By ist Ss.13S6 J-J| 109% 119 109% May’lil’.... hh 110% 
Conv 4s oman of 1908...1955 ES BR ig 114% J’ne’1l'... 705) «114%, Chicago & Erie see Erie | 
UY 0 BB ivcccccccsdhscce 1945 y.p} 118 Sale |L1L1% Liss 72 105% 1157,|;Clle Gt Western lst4s...1959 5) 84% 84% She 84%) 27} 84% 86% 
| Osnv 4s (issue of 1910).1960 yp) 104 Sale [103% 104% 1128 1024 105%," Cine 24: & i00isV Pei 63...1947) 4 -v| 127 128%)128 May’11)..../127 128% 
20-youm conv g 68 ...... lvl7 J.D} 118% Sale 112%, Lis 87, 108% 116% Retuuding goid 5s....... 1v47 Zed _* Pei, thi apr’ll ecostthii aaa 
gale ae Seren eee cig Ne perprih atti | haere one = el 
OBIOD Biccccecs cococces Behl caccce eases 994, J’ly’l w'| 993, “ sh 1 8b OS. Oh eat a 11\....100 
East Okia Div ist g 48..1928 m-s| “96% 97%] 964J’ne'11/ ~~") | axe 971, ||Clic Ind & Sou 5U-yr 4s..1956 5.9; 92 “9oe! 92 J’ne’11)..) 2° 9345 
‘ Bhort Line let 48 g...... 1958 J.y! 92% YS! vsy Tl 2 | 92%, 94% Cuie Ml @ St P term gds 1V14\7.5| log% . _. : s+ tein Fim 10214 102% 
‘ 8¥Fe Pres & Ph 1st g 5a. 1942 M-S| 1084109 /108\, J’ne’1 i. oN 108% 10yi,|| Gemerai g 4s series A..c1989|J.J) 98% Sai 3%; 22/98 99% 
a@tiknox& N See L&N Registered. ........... ei9 “o Goma Cape i J O06 Jan'1i 1\..../| 991g 99's 
‘Atdantic Coast let ¢ 48.A1°52. 3.8) 954 Sale | 95 95%, 59; 93%, 96 Ye 9 a Sk $498 series B. 21689 $23 8ST 87s caer tt e-'| 8644 88 
| Ala Mid ist gu gold be ..1928 M-Ni 1 ee 108 Mar’ll)_... 108 25-yt deven 48 .......... lysaiz.y = 6) 92 98 
| Brans dé W Ist iu & 48 -- 19383: J} 96% 95%) 96% Mar’ll)..0" o5y 95% Chic dé L Su Div g 68....1921/J.3) 106% 1074, 106% May" wees! 106 4g 107 
' Qharies & rv at g 78..1936 9.5) 138, ---... Sythe? a i hentai Chic dé Mo Riv Div 58...1926' J.J) 1094 ...... the age} o002! 108% 109 
L& WN coll g 4e......... 195 04 Sale | 04 oie 118 923, 198% Chic & 2 W lst g ds.....19%21) Jd-J} 107 1074,|1 1/1064, 107% 
Sav ib & W oat gold Pater! (A-O} 1264128 [126 Jme’ll)....1944 Dak & Gt So g 58....... -1916) 5-3) 108% 12... 03%, Did ap: | oe &% 103% 
ist goid 6s............. (A-O} 110% .«---.. 110% May, 41/7777) 1108 lis Dubuque Div iststf 68.1920 J.y) 113% 222... 114% May’ll\--7224 114% 
Bil Sp Oca SG gugds..191sij-y) 97 100 Jy’11 2) 97 97] Lat we Sou assu g 6s.....1024) J.J) 116% 11227 s dam?hd) 17 117% 
& Dany See South Ry imOrosee & D lst 68....1919\ J.4) 105% ......|1065% Dec’10)_ oo}... ene ne 
ustin dé NW Seesou Pacitic | Wis & Minn Div g 58....1921|7. 3 106% ......|1U6% J iy "11 “777/'106% 107 
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West Electric ist bs Dec 1922 
Westinghouse # & 3istos ’31 

ditiscellaneous 

Adams Ex coi tr g.48..... 1043 
Armour & Uo lstreaiest4 gs "SU 
Bush Terminal lst 4s. ...1932 

Consol 8S... cceccccce-ceee LYH5S 
Int Mercan Marine 4%4s..10v2 
int Navigation lsts f 58.102 
Morris @& Co ist sf 4%8..1938) 
N Y¥ Dock 50-yr 1st g 48..1951 
Pub Serv Corp N J gen 58.1954 
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Wash Water Pow ist 58..1038 
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B34 96% 
10244 102 ‘a 


| ‘NINO price Friday; latest bid and asked this week. 6 Due Feb d Due Apr ¢Due May yDue J’ne # Due J'ly «Due Aug oDae Oct pDue Nov sOption Gale, 





CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 




































































——— ae 
STOCKS—HAIGIEST AND LOWEST SALE PRICES. Sates | . STOCKS Range since January 1 | Ranye for Previous 
— A = OMEX CH! on On bdasis of 100-share lots Year 1910. 
robe | Monday Tuesday. | Wednesday ; Thursday Friday HAN : 
Jaly 1 July 17 July 18 July 19 July 20 July 21 ([{Skhares| - Lowest, Highest, Lowest. , Highest. 
| ailroads 

#85 190 (#185 190 |*185 190 |#5185 190 DTast Sale\190 Apr’ll| .... Chicago Clty it Ry.....100| 185 Jani11} 190 Apr 28|} 160 Oct | 185 Mch 
*1 3 *1 3 *1] 3 *1 3 Last Sale\\lg July’ll) ..../Chicago & Oak Park.100} i1leJ’ne16} i's J'ne16 Ue J'ly 3p Jan 

| #3 5 *3 5 *3 5 *3 5 | . Last Saile\3 eR RE 100} 3 *7'ne 16 6 Mch23! 4 J’ly Jig Jan 
90 90 | *87lg 90 | *871¢ 90 | *87l_g 90 | *871g 90 | *87lg 90 125|Chic Rys part ctf ‘*1"’...| 80 Apr29) 93 Jan 21 608s Sep | 100 Jan 
28 28ie/ 2814 23%) 27ly 28ls| 273, 28 27lg 2753) 2634, 2719) 1,554|Chic Rys part ctf ‘*2"__.| 203%, Mayvi3| 29 J'ly 14 lly Sep | 36 Jan. 
a 93,4, *9 IO *9 Qle Big Ble rte 91g Ql, 914,  250)Chic Rys part ctf ‘*3’’__- 8 Mayl3; 104 Ty 1 8 May!| 16 Jan 
e5 6 *5 6 *5 6 *5 6 | 534, = Ble Sls 50\Chic Rys part ctf ‘*4’’. 4lo Meh 1 63, J’ly 11 3 May 9lg Jan 
37g 373) 37g 373) 334 38%) 3% 4 | 3 605|Chicago Subway__--_- 100| 38,J’ne27| 6 Mch 1 2g J’ne| 614 Aug 
*16 17 *16 17 *16 19 *17 19 Last Sale|1 *l ahaa m~ City Ry & Lt..100} 17 May27} 25 Feb 23 20 Aug; 39 Jan 
740 «644 | «*40 44 | *40 44 | *40 44 Tast Sale\4l Jume’ll) ...-. Ro 100! 40 J’nel3| 72!2 Feb 25 69 Feb 7734 Mch 
sate. atest coud debnl cand. seed sone enna) ee. Geaean  ecaa Metropol W'S Higv=221 00} 19l2 Feb i} 27 J’ne30 16 Jan | 25 J'ne 
eames cece] cone cose] cone cocn| coee onne| Last Sale74ig June’ll) ..../ Do pref.......... 100} 65 Feb 1} 7419J'’ne30|} 51 Feb| 72 J’ns 
wece moor] come cone) cece cnne| ween woee| Last Sale|29lg June’ll| ....)Northwestern Elev...100) 20lg Apr27/} 29i2 J’ne30 15 Apr} 23 Jne 
eece acca save: eenel| secs accel cone anenl ae GCEeseL ccoslh. Oe Beetesdeoens 100} 60 Janilli 69 J'ne24 53 May; 66 J’ne 
wads cannl woos acas| cose sacs) coee cane] S00 SEMI ee Sy Al) ance enn side Elevated. 100 68 Jan ¥{ 80 J’ne30 .5lg J’ly | 72129 J’ne 
834 884) 83, 884) *8 819) *8l2 *8lo 9 ae 35|Streets W Stable C L.1 Sle J’ne 1) 1314 Feb 23 7 J'ly | 5483 Jan 

45 *40 45 | *40 45 *40 45 Last Sale| 42 Sal eecea BO Blbaeadbtmen 100 40. J’ne 1} 50 Jan 9Q 40 J’ly | 104 Jan 
MisceHaneous 1 

Al lly] 107g Lilg) #11 11tg] 118g Ig) Lilg Allg] lig Is} 695/American Can... _.. 100| 9 Jani16} 12l2 May 4 65g J’ne} 135s Jan 
8614 8610) 86 865s] *85lo 86 86lo 8612) *86 87 86lo 86le) 575) Do pref... _.. 100} 76% Jan 7 887g J ne 6210 J’ly | %*2 Jan 
wae (#272 0 | #27210 ....|*272lo ....| Last Sale|265 Feb’ll|  ... a Prnemecage + 265 Jan | 265 Jan 5 240 Apr] 261 Dec 

b127. .-./#128 3=-.--|*---. 131 [#127 131 Last Sale\i29 April) .... > et SE ER, 100) 12612 Mch 9] 130 Jan 14]] 126 J'ly| 135 Apr 
*57 58 68 58 | *58 59 | #58 &D 59 59 59 60 70 PP nd hipbuilding...100| 67 J’ly 12; 7) Feb 6 72 Feb] 84lg May 
F112) «-112to #111 112 |*110 112 |*1118 112 Last Sale\liZ2 July’1l|  ....{ Do pref.......... 100] 1101443 Jan 6] 113 Mayi8j} 107 Aug| 112 Jan 
F138 13810) 138 138 |*137 138 |*137 1388 |*137 138 /|*137 138 50\/Amer ‘'elep & Teleg__.. 138 J’ly 6) 15214 d’nel2j| 13144 J’ly | 142!3 Mech 
#4214 4219) #42 «8945 | #42 8 45 42ig 42191 44 44 / .... 1... 75|Booth Fisheries com__..| 45 Apr28} 59!4Mch 4/{ 31 J’ne}] 43 Dec 
Sena ahecl etse ance] ence apsal cose oppo] . S458 SOREL AgPaI .ces Nae ptt RF. 88 J’nel4| 5724 Meh 9 29 Aug] 41 Dec 
*66 68 | #65 68 65%, 63%) *65 68 | *65 68 | *65 68 PS ROE Se a 62 J’ne20} 82 Mch2ljj 56 J’ne| 74 Jan 
*50 61 | #50 51 61 61 | #51 52 *51 62 | *51 52 70 Cal & Chie oa alte. 100 a he Sty 24, 52 Feb 2 46 Dec f5 Feb 
*1 It4;  *1 lig} *1 lg) *1 lig} 1 ee lly 20|Chic Brew’g & Mait’g___- J’ly 20} 114 J'ne 7 1 Feb 1 Feb 
*5 6 *5 6 *5 6 *5 6 Last Sale a," yg oi ee RS RR RT le Mch 27 53%, J’ne 9 3 Sep 3 Sep 
51 Siig) 50g Sl 51 51 | *51 5llp} Slig 5llg| Gg 5Sllgi 439!Chic Pneumatic Tool_100} 41 Jan 3] 551g Feb 23|| 25i2J’ly | 47 Dec 
123 123 | 123 123 |*123 124 | 12312 12312/*123l2 124 |*12gig 124 | 48|Chicago Telephone_..100} 115 Jan 25 12419 J n°24|| 110 Mav| 137 Jan 
6165 170 |*165 166 |*165 166 66 Last Sate\166 July’ll| ....jChic Title & Trust_..100} 151!2 Jan 6) 170 J’ne 9jj 142 Auz} 163 Mech 
1373} 137 137 | 136lg 136%s| 13673 136%g| 136% 13535) 135% 1361 975|Commonw’ th-Edison_100/ 113 Jan 19] 1373. J*ly 15|| 108l2 J’ly | lzlleJan 

een ceesl occe Spec] cane case] coon accel] 44 GER Feb’1i PS RR ERIE USERS, Sy Te lg Jan 2 Jan 
ease conel BOG BOG cuca accs] coce cose, SOR. IGG woe | ones 80|Corn Prod Ref Cocom...| 133;Jan11| 158g J’ne15 l3le J’ly | 223, Jan 
oie oainl ecae shbdl sone sepel seem genel see ents... GREE séccl ee do pref....| 78 Jani18| 78 Jani8|j 79144 Apr] 82 Feb 
8105 105lg] 105 105s} 105 106 |*105 106 | 105 105lg! 105 105 195|Diamond Match... 100} 9212 Feb 10} 105te J’ly 10 82io Sep | 127 Jan 
#10214 10219|#10214 10219} 102%, 10234] 10284 10234) -... --.--.| 1023, 102%) 245|Hart Shaffmer & Marx pf_| 10114 J’ne27| 103% J'me 2/}__.._____|...-.. ---. 
55 5534) 54lg S5le| 548g 5484) 547g 55 S66 GB i... cn.) §0BiEinow Beck........ 100} 527s J’ne27|; 70 Jan20}} 63 J’ly| 91 Mch 
- @ 198. & i case. accok cate apeel S. UW UL SS 50 100|Masonic Temple.__.....| 47 Jani8| 50 Mayl9j|| 43lgMch} 46 Jan 
950 51 | *50 S51 | *50ig S51 | *50 = = 51 gh ee IR 14/McCrum-Howell Co..100| 45 Mch 3] 67 Jan 3)| 40 Meh| 6712 Dec . 
795 696) *95 0S 96 961g 96l2, 96 96 96 97 Oe. Geet OO 20 Siiisatscccswace 92 Mch 3} 98 Feb 2|| 93 J’me| 102%, Apr 
(| eee ween] cone coce] coee cose! cace cece EE Gen TEE ccc EE Ge Bb nkdiccnss cdécccclosnctc coccce!] casccs ccedladocetcued 
Leese sasel cose ol niiee sasek eden Mea Last Sale\20 Nov’09| .... SR RE, FETE RES Tes ET SE mE 
8135 137 137 13714 #135 137 (#135 137 #|*135 137 /|*135 137 150|National Biscuit... 100 “L174 Jan _ 140 Apr 7/} 101 Aug} 119 Dec 
+ 1291g 12914} 12734 128 (#126 128 |*128 130 |*128 12914/*128 1291, Oe eo ae 100; 123 Jan 130 Mch31!} 118 J’ly| 126 Jan 
@113 114 |*1123%, 114 | 113 113 | 113 113 | 113 118 | _...  ...] 115|Natienal Carbon____- 100| 112% J’ly 120 Mchl4|| 104 Feb| 145 Oct : 
-T19 #199 |#118 119 | -... ----} -.-. ----/*1]14 120 | 118lg 11812 C. BO. Mince atennan 100} 118 Jan 18 120 Meh23'} 112 Feb]! 123 Nov 
' 106Ig 106ig) 1057s 1061s; 105ig 105!g| 10553 1057s = YY sya were 481 —— . rok L&Coke_100} 1081g Apr 8] 10553 Jan 19}; 103 J’ly | 115% Jan — 
14183 14133/*141 142 142i, re 142%, 143 142lg 14254; 142%, 1423, 8\Sears-Roebuck eom._100\cl36l2 May 26} 192%, Jan 31/| 148 Feb ao Nov 
9119 120 |*119 120 12012 121 ) 12019 12019, 121 121 ae, .\ sae 361 DS innithdmanenshieh 100; 129 Janil} 122 Mchillj| 116le Aug Mca 
- 302 102 102 102 101%g 1017s! 1017s 102 1017, 102 102 102 600\Swift & Co... 100; 100tg Mech 13; 104 J ne 5}| 100 Dec 100%» Saas 
geese sece] o--- anne] eo-- «--- Last Sate|4 . exe aerate L Pep Bi 16 Jam Bll cncécccdédclecwe & ra 
192 192 190 190 |*185 190 +180. 190 |*180 190 *180 190 100|The Quaker Oats Co_.100| 165 Meh 7} 193 J’ne29); 155 J'ly | 186 Feb : 
9107 10710\#107 10710\*#107 108 /*107 108 (|*107 108 /|1071 107 ls FH we ae 100} 102!2 Feb 1) 107igJ’ly 21); 101 J’ly | 106 Jan - 
* 2 650/Unit Box Bd & P 00.100 223 J'’ne 26 7 Jan 3 54, Apr| 15% Jan 























21g 253 2g a 

* 79 79 | 78lg 79 | 78lg 78le| 791g 80 | 79% 7 7953 7973) 875/United States Steel com_| 724 Jan 3 817g Feb 6 
#23 24 | #22 24 | Bi 2355) #22 #23 #23 2315} 70|Western Stone_____- 100| 191s Apr 12] 25° Jan 27 | 
Note.—Ot'ficial sheet n'o longer rep orts transac'tions of less’ than 10 sharies. 













































































Chicago Bond Record Chicago Banks and Trust Companies. 
i =r eg 
CHICAGO STOCK Inter- Price Week's B'ds Range NAME . ing and 
EXCHANGE est Friday Rangs or | Sold jor ies Eta Sis Stock Profits In in \Per- Last Paid | 
eek ending July 21. |Pertod| July 21 Last Sale Year 1911 0” aig abet B.  teice 8 t T 1909 | 1910 | ied. % | 
Bis Ask'| Low Htoh| No. |\\Low High|| Calumet cme dideo $100,000) $45,838 6 6 An jJan ‘11,6 | 
Amer Strawb’d ist 6s.1911)/7 - A} -... ....| 100!2 Jan‘11|....|| 100%2 100l2 || Chicago City_....._... 500,000} 271,322) 10 10 | JJ |July ‘11,5 | 
Armour & Co 4 443._.1939)1 -13\)$ 923g Sale | 9234 92%, 7 928g 93%|| Conti'tal & "“Gouan Nat-./20,000,000/ 10,285,337) .... | .... ra July ’°11, 2g. 
Booth Fish Co DebG 5s’17|J « J} --.. 22 .| 100 Meoh’ll]....'1 90g 100 || Corn Exchange National) 3,000,000) 5,696,273) 12 16 July ‘11,4 
Bee © BO cenaecene 1924;5 = Jj -... w2..| 100 Mech’ll|....}/ 90 100 || Drexel State......_... 200,000 41,198} 9 8 | QJ \juy ‘11, lg: 
Sink a Debés tr rec--|A-O} .... ....| 98!2 Apr‘ll|..../ 981g 99 || Drovers’ Dep National. , 443,233) 10 10 | Q-J |July ‘11, 212 
Cal é& So Ch Ry 1st 5s.°27\ie - A] .... «.--] 102 J’ne’UG)_....t) .... ..../|| Bnglewood State... 200,000 51,046 6 6 | Q-J |July ’11, 13,4 
Oass Av & F G (St L) 5s ‘12/3 - 3| -.-. ~~~] 10114 Oct’09|_.--|] _... _...|| First National.._____- 10,000,000)11,276,436| 12s 12s |Q-M|Jne 30'11,3u 
Chic Bo of Trade 4s1927\/J - bb) -... ....| 100 May’O7}/-.-.]] _... -.-.|| First Nat Englewood..| 150,000); yi87,559| 10 10 |Q-M/Jne 30’11,213 
City Ry 5s_..1927|F - A} 1027s Sale | 1023, 1027 9}} 102!g 1027g|{ Foreman Bros B’k’g Co_| 1,000,000) 563,476; Priviate Baiuk j_.....-. 
Chic Consoi Br & Mit 6s_../J - J) -... -...] 103 Anpr’Od]_.-.{] --.. -...|] Fort Dearborn National) 2,000,000) 616,188 5 8 | Q-J |July ‘11, 2 
Ghic Consoi Trac 448 1939/f - BD) .... -...} 50 Apr’O9}_.-.]) .... -..- pees B’k’g Ass’n_-_| 1,500,000) 1,053,878 8 8+2 | Q-J |July ’11, 2 
Ohio Auditorium 1st5s1923|/F - Aj -...  -...] 963 Jan’06/_.../} -... -... aspar State Bank_.._| 200,000 193,557| 10 |10+15| J-J \Juy 11,5 
Ohio Jo RH ist Mg 63.1945) M- S} .... ....] 94l2 Dec’OQ}_.-.}) -... -..- re Salle St National___| 1,000,000} 257,031/Beg. bius, Maly’10/V.90, p.1277 
Chic No Shore Elec 68.1912/A +O} .... ....| 87 Feb’06)/_...]] _...  -...|| Live Stock Exch’ge Nat} 1,250,000 546,108; 10 10 |Q-MiJne 30’11,2)g 
Chic Pne looi ist 5s.a1921/J - Jj -... ....| 89 June’llj_.- 8714 91 Monroe National... 300,000 66,841 BS 4 | Q-FiAug ‘11,1 
Jhie Ry Ss.........- 927\R - Alt 9934 Sale | 993, 993) 18}] 9733 100 || Nat Bank of Republic__| 2,000,000] 1,313,977) 8 8 | Q-J |Jnes0'1l, 2 
Chic Rys 4-58 series “A” |A- ©] 941, Sale| 937, 9414) 9j' 931g 9434|] National City......._- 2,000,000 94,341) 6 6 | QJ |July ‘11, Ue 
Chic Kys 4-5s series “B’’'|J +1) 8834Sale | 875, 8834) 874 S82!lg 8834|| National Produce ._. 250,000 90,390 3 4 |Q-JjJuly ’11, Ue 
Chic Rys 4-5s series “O”'|F - Alt 87l2 90 90 90 6|;} 90 90 North Avenue State.._| 200,000 74,633 5% 634) Q-J |July ‘ll. 134 
Chic Rys coll 63...1913/F + A/t10063 ____| 1007g June’llj_.../| 995g 1007s|| North Side State Sav’gs 50,000 34,296) 6 6 | Q-J |Juiy ‘11, lle 
Chic Rys Fund 6s..1913/F - A} ...2 ....| 160 Jan’ll{..-.}{ 100 100 || North West State___-__ 200,000 30,403) .... 4 |Q-J |July ‘11, U4 
ng os Tem Ctfs 1st 55)-....) -... ..-.| 985g July’l1|....]| 97%g 9953|| People’s Stk Yds State.| 300,000} 115,137) .._. 7 | Q-J3 |July ‘11, 21g 
Chic RI & P RR 4s..2002/M- Ni .... ....| 669 Aug’08|_.-./] -... -.--|| Prairie State......__ 500,000) 62,711 6 |Q-MiJuly ‘11, lle 
Collat fran © 58...1013|)/U- 5S} .... ....| 66le July’08j....]] .... -~.-- sooustty RY EE 300,000} 2207,494 1% 4% uly ’1l, llg 
Chic Telephone 5s_...1923/J - D)/t103 10314] 1031g 103i 102 1031!2|| South Chicago Savings- 200,000 94,500} 6 7% Juiy ’11, 2 
Commonw-Edison 53.194%|"1- S| 103 Saie | 102 103 26\| 10012 103 || South Side State______ 200,000 12,782} 1%] 6 | QJ {Juy ‘11, lls 
Chic Edison deb 6s-1913|)J = J} -... _...| 100% Now'l0|-...|| .... -...|| State Bank of ae. 1,500,000] 1,965,670] 12 12 July ’11, 
ist ¢ 5s... July sees) A-QO} .... -.--| 100 Feb’li}..../]/ 100 100 || Stock Yards Savings.._| 250,000) 196,488) 8 8 |Q-M/Jne 30°11, 2 
Debenture 5s__...1920) M+ S} -... ___.| 1005g Aug’09}_-_- Union Bank of Chicago_| 200,000 49,854) 6 6 |M-N|May ‘11,3 
_ Commonw Elect 581943! w= S| 10253 Sale| 10214  10253| 46}| 1003, 1025g|| Washington Park Nat’l| 100,000 8,494/See V.} 90, p.| 159 
Dia Match Con db 6s..1920) ..... |$10734 Sale | 1073, 107%) = 1 10314 1078|| Wendell. State-...___- 50,000} 211,015) None | None |Q-M|Dec31’08, 113 
Illinois ‘Tunnel 5s....1923/J +b) .2.. 22.-]) 80))©6Dec’08|_---]} _... ---.|] Central Trust Co of Ill__| 2,000,000] 977,674) 7 7%| Q-J |July °11, 2 
Kan City Ry & Light ; Chicago Sav Bk & Tr_-_| 1,000,000) 224,478) 6 6° | QJ |July °11, Mg 
BS .2--------~- 913) A-N] c2. ...]| 973, May’ll|_...]] 963g 9734|| Chicago Title & Trust__} 5,000,000|¢ 1,840,670| 6 7}4| Q-J |July "11, 2 
Knick’b‘ker Ice 1st 5s.1928/A « G| _.-. ~777| 300 May’ll|_...|] 9734100 || Citizens Trust & Savings 50,000 12,104) 4 6 |Q-J |July °11, 21s 
Lake =. wm Ss...1928|J = Jit 84 89 | S¥l2  8otej  3]| 77 89l2|| Colonial Trust & Saving| 600,000] 475,687] 8+2 | 8+2 | Q-J |July ‘11, 2g 
Income 5s........ 1925 Feb | .... ...-| 16 May’05}..-.f] .... ....|| Cont & Comm Tr & Sav/ 3,000,000} 734,546) .... | .... |...-]....-... 
—, W v side Ei— . Drovers’Trust &Savings | 200,000] 140,926} 8 8 | Q-J |July ‘11, 2 
ist 4Ss.....-...... 1938/F - Alt 86l2 Sale | 857 S6le 19]/ 82tg 8612|| Farwell Trust Co____.- 1,500,000) §234,190) 3 6 | QJ July *11, lg 
Extension g 48...-1938|J - Jit 8 4 Sale| 823, 16|} 781g 827g|| First Trust & Savings__| 2,500,000) 3,648,690) 16 12 |Q-MlJne 30 11,4 
Morris & Co, 4%_...19338/J - Jit ath 91 903, July’ rit ----|} 9034 915,|| Ft.Dearborn Tr&Sayv Bk| 250,000 3,057|Beg. b}us.Apr/3’ 11/V. 92, p. 929 
North West El ist 4s_1911|M- Sit100 ~ Sale | 100 100 6!| 96!, 100 || Guarantee Trust & Sav.| 200,000) 226,611/Incorp|orated |1908|V.87,p.1138 
No W G-L& ewe Co 5s'28/Q-M/ -...  -._.| 991g May’ll/_...|} 99!2100 || Harris Trust & Savings_|7 1,250,000} 1,918,434; 934/11+5 | Q-J |July '11,3 
Ogden Gas 5s_...... 1945;"%-Nit93 Sale|] 93 931 9h 92 9414)| Iltnois Trust & Savings} 5,000,000) 8,850,823/16+-4 |16+4 | q@ |July’ll, 4 
Pearsons-Taft 5s... _. 1916|J + DD) 98lg -..-| 100% Mch’09|...-ff -... ~...|| Kenwood Trust & Savgs| 200,000 62,030 634|7+13%4| Q-J jJuly *11, 13,4 
408 men nn enone ------ M- S!} 95 ....|] 9619 Mcn’l0}_---]| .... ....|| Lake View Trust &Sav 200,000 49,680 5 54| Q-J jJuly "11, Ug 
4.60s Series 1) a aa M-N} 96 ....] 97° Feb’10/_---|| --.. -u-..j| Merchants’ Loan &Tr Co} 3,000,000) 6,273,210) 12 12 {| Q-JjJuly °11,4 
4.8608 Series FP... ce M-N] 9719 ....| 98le Mch’l0}_.-.||] -... -...|| MetropolitanTrust &Sav 750,000 248,857 6 6 | Q-J |Jne30°11,1le 
Peo Gas L & C Ist 68.1943/A +O} 5 Lo 1213, May’09/_.../| -... -.-. Tw, my Ave Tr Co... 200,000 60,057) Beg. bijus, Octi29’°1/0V91,p. 1221 
Refunding g 5s....1947|M- S/$102ig 10219} 1023g July’l1|_...|| 10134 1023g|| Mid-City Tr & Sav Bk.| 500,000 58,372/Com. bius. Ap/rl0 ’}11V92 p1004 
Chic Gas L&C Ist 5s1937/J - J $1023, 10333) 1033g 1033, 1}| 1027s 10819|| Northern Trust Co_. .-} 1,500,000) 2,507,084 8 8 | QJ |Jne30’'11, 2 
Consum Gas Ist 5s_1936/J - D| 1015g Sale | 1015, 1015s; 8} 10112 1015g|| North-Western Tr&Sav| 2z200,000 77,298] 6 6 | J-J |July °11, 4 
Mut'l Fuel Gas 1st5s1947|M - N/t1011» Sale LOllg 10h 1}| 10112 1015g!| People’s Tr & Sav Bk_.| 500,000) 137,535|Beg. bjus.Dec/1°10/V. 92, p. 96 
South Side Elev 44s.1924/J + Jit 95° 9514] 9514 9533} 5|| 93 _95%g|| Pullman Trust & Savgs_| 300,000) w227,991| 8 8 | QJ |June30'11, 2 
Switt & Co ist g Ss_--1914/J - J/t1001g -...| 10019 May’ll|....f] 100 101%|| Sheridan Tr & Sav Bank| 200,000} 220,973|Beg. b/us, J’ly|12'0|9 V.89,p.141 
‘Union Ft (Loop) 5s..1945/A - O} -..5 __..| 88° Apr’l0|_.--|] --.. -...|| Standard Tr & Savings_| 1,000,000] 284,858|Comm lenced |{bus. |Sept 6 1910 
‘United Box Board col 63'26)_....) .... ....| 70 Apr’lO|..-.|] .... -...|| Stockmen’s Trust &Sav| 200,000} 43,462) 6 534| J-J |July °11, 3 
General mtge 6s_...._. ey pee 82 Mch’1l|....|| 56 60 |) Union Trust Co______- 1,200,000] 1,229,389/18+2 |k8+2 |Q-M Jne30°11,27 
‘Western Elec Co 5s._.1922)J - J/$102 10212 J’na’l1|___.|| 1003, 102 || West’n Trust & Savings| 1,250,000} 203,658| 6 6 | Q-J |July °11, 11, 
Note..—Accrued interest | must|be added'to ail Dhiaans biond ||prices West Side Tr&Sav Bank 200,000) 112,071) .... 6 |Q-MiJuly "11,2 
Woodlawn Tr&SavBank! 200,000! 69,161! 6 734' Q-J |suly 11, 21g 














" * Bid and asked prices; no sales were made on this day. tf June 7 (close of business) for national banks and June 8 (o of business) for State Institutions. i Ne 
a Friday; latest price this week. a Due Dec. 31, Due june, -¢ ones 
1 





c Ex-stock dividend of 33 1-3%. k Also 20% in stock. g Dividends wo paid Q-J, with extra pay- 

Q-F. fr Capital to be increased to $1,500,000. V. 92, p. 1611. sIn addition, the equivalent of 4% ay come from First Trust & Savings Bank. ‘June } 
1. wIn addition, the equivalent of 1% came from First Trust & Savings Bank. v Capital increased to $500 » D. 142. wMarch 31 1911. 2 oe 
jncrease capital to $250,000 ratified, V. 92, p. 1852. y March 7 1911. gMarch 8 1911, §May 31 1911, ey hat. pb Se dividend of 2% in July 1911, 


<4 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 

















SHARE PRICES—NOT PER CENTUM PRICES 











“4O0KS 
BOSTON STOCK 


EXCHANGE 


Range since January 1, 
On basis of 100-share lots. 


Range for Previous 
Year (1910), 





Lowest. 





113le on PF 11312 





ol 





— ——- = 











11415} 11419 11 alate 


A Pitch burg, Ba 
(iGa Ry & 








. roaehaun NH 

Norwich & Wor pref.1060 
Ola Oolony 100 
aber rg 5 ref 





Last Sa! e|10212 July” 11 





Amer 
So Amer 


Amer 





Mergen 











——— 























~J 


Last Sale Tuly* 4, 


+. 


























Railroads 


700 one Top & Santa Fe.100 
00 


)0~—— opprrei 


Boston Suburban El Cos. 


1, pret 


2 _— 


-—S—<=- oe = = = = 


Do pref 


bo pref 
Miscellaneous 


| me oa Chem. 


’ 


C.---.-..-.- 


Do 


Do 


De ref 


Do ee 


Do 


ref 00 
West . & Teieg..100 


Do ant Ee eae 100 
ng 
Adventure _ ae 
Aigomah Mining____. 25 
0S eae 


Amalgamated Copper 100 
Am Zinc Lead & Sm. 25 
Arizona Commercial. 
Atlantic 


0 
ast ‘hous Cop Min... 10 
4|Franklin 25 


llr 
5i\Isle Royale Copper... 25 
Se a 5 


Keweenaw Copper... 25 
Lake Copper Co ..... 
La Salle Copper... 
Mason Valley Mines. 5 
Mass Consol 25 
Mayflower 
}|Miami Copper 
Michigan 


Old Dominion Co... 
Osceola 


JItah-Avex Mining... 
5|Utah Consolidated... 
5|Utah Copper Co 
5 Victorla 
Winona 
Wolverine 
W yancott 


| Boston & Albany....100 
‘Boston HKlevated 100 
boston & Lowell 
Boston & Maine 











es tar 0 
pref sos 100) 





Vermont & Mass_...100 
West ind St 50 


00 
Telep & Teleg.100 
— a * b- Snaeraermtaene 4 


Boston nd 0 
Cumb Telep & Teleg.100 
East Boston Land 
Edison Elec Illum...100 
General Electric 
Massachusetts Gas Cos100 


0 

aler Lino... 100 
‘Mexican Telephone. 
Cotton Yarn___.10 
. oe 10 

N EB Telephone 
_|Pacific Coast wou... i 
Pullman Co 10 

Reece ( .~Neeeigenngnens 10 
Swift & C 100 
Tersinetem 


3| Do RO 2 
United Fruit... 
Un Shoe Mach Corp... 25 

Do TRO 25 


Bonanza Dev Co_... 
Bos &CorbCop &SilMg 
Butte-Balaklava Cop. 
Butte Coalition 
Calumet & Arizona... 
Calumet & Hecla... . 
_|Centennial 


Cous Mercur Gold... 


Gtroux Consolidated 
Granby Consolidated.100 
Greene Cananea 20 
Hancock Consolidated 25 
Helvetia Copper 
Indiana Mining 25 
Inspiration Copper. ..10 
Island Creek Coal... 


re 
Oo 


Fb iain in ween 
Nevada C onsolidated - 
New Arcadian Copper 
Nipissing Mines...... 5 
North Butte. .ccee . 2 


Parrot Silver & “Cop. 
uinc 2 
Ray 


onsol Copper... 
zante. a Gold & Cop. 1 
South Utah M & 8S... 
Superior 25 
Superior & Beston Min 
Superior &Pitts Copp. 
Tamarack 2 
Trinit 














Olle J'ly 
7Jlo Aug 
218 J he 


zl22 Aug 


200 J'ly 


.118 Dee 


285 Oct 
14 J’ne 
70 J'ly 

8 Moh 
35 Aug 
139 Sep 


| 109 Oct 
61} 260 Oct 


| 304 Sep 


‘| 104 A 


$5 Apr 
202 Fen 
1414 J ‘ly 
75 dilly 


| 149 Apr 


139 Vee 
210 May 
18g Sep 
95 AMavt 
103 ue 
1531, J‘ly 
SYl, ad ‘ly 
154 Oct 
83. Sep 
99 J'ly 


36 «ly 
O8l2 Dec 
Dec 
¥334 Dec 
111 Oct 
1113, Oct 
12714 J'ly 
26 «Cd ly 
YOl>o Dec 
7 Mech 
16 May 
415 J‘ly 
13812 J ‘ly 


100 Jan 
23 Mech 
27 Jau 


63 
143, J ‘ly 
13, Oct 
10 J'ly 


403, Dec 
8414 Nov 
1310 May 
x6 ro 


3 y 
2814 J'ly 
uly Dec 





* Bit and asked price, d v dcX-stoca diy, 





R £x-rig hts. a icx-div. & aod rigats, 








— at 
. 

































































JULY 22 1911.] Boston Bond Record Oak 
—— = = 
isie seen 3) | ~ ise ae a — 3 
Price Weer 4 on Ravge tquiae’ a e > iTice Week's os Aange 
BOSTON Bivch © XOM'@E- 4 Priaay | Range or 393 ines ous tON STUCK BXCH’GE ©) prinay Range or =3 Since 
WEAK ANDING JoLy 21 | EX Joly 2] Last sale ©* Jenvary | Week KNDING JULY 21 as July 3! Last sale &* January 1 
Biwu Ask h No oe regn Bue ask Lew Hiyh .o Low Hig 
Am Asrieui Chem ist os..1928 A-O 102s Aaie 101" 49 toss 41lvikg .uzs Ittimess Stwot deven 58....1913 A-O LUO LUO% 1WUY luvs 6 iDU toda 
am ieslep & ia cou tr 48.1929 J.J 9i% Sale Yl git 65 8Yy Ye la Faiia@sioux Clst7s..1917 A-O ...... 1.2... 114 BT Oe cscs scuese « 
Convertibie 4a. .. ..-.. 1YV46M-8 108 109 168% 108% 5 105%mli% Kan C Clin & Spr ist ag TE pees oc | 14% Feb’il .... 44 94% 
Am Writ Paver istsibse1l¥l9 J.-J 2.2... ...e. 9%) Febil.... 909 Yo KanpC hts & Gall extds..1911 J-D 100) May 11... 100) 100% 
Am Zine L& 8 deb 68....1910 M-N ...... ...... 122%, J’me 11.... 100 1224 KanC FtSoott& M 68....1928 M-N 1164 117% ‘il64J’ly 11....115 l16% 
Ariz Com Cup ist conv 68 1920 J-D  ...... ..... ra aos 4 92% Kane M & 5B gon 4s...... -LVS4M-8, 92 ......! Ys May 11\....,| “2 HB %y 
Aten lop &> bexeng 4s..19V5A-O 98% 89 "85, J’ne' ll ....' 8 WO. | Assented income 546..... 1934 M-8 ...... 91 | 88 Apr’il....) 88 vo 
Adjustment g sceacee > lyl1VY¥5 Nov Qi'sSalte 91% Y!% YL Yitg Kan CU & M Ryd Brist bel¥29A-O ...... ...... lU2 Mai’ld.... 102 103 
Stampea .......... J’ly 1VV5M-N Ol 834% O82 May’ll....' 91 #2 \ Maine Cent cons let 78...1912 A-O} ...... .222.. 1U2% Feb'li.... Lu2% 102% 
5U-year couv 48........ RE MT. animes: edieie 1138 J’hy'1il .... 105,113 || Comes lst 48 .............. 12 A-O ..... @ eeeeee 1U1 4 Sep "US ...6 cccce © secce . 
10-year conv os. ....... IV1LT J-D  ccccoe occe « LIU% Mar’i 1 .... LU Llu%s Maro Hough & Ont ist 6s. Be PRONE nainns cncncclhhe. 2 BOC iice’ codices tamekh 
Atl Gali & W i 8s ines 38. "GO Bedi coceee coonce|. 40 7U 1 6s 73 | Mass Gas 4198 ......-...20-1829 d-J| 100 Sale | 99% JNU, 14 HY 10038 
Boston Biect 1. Ovunse0: 68.1924 M.B ccccce ceccce LID FOU'OR cone occ cck cece e | Mich Teleplst i ceccole cities IEA TE ocd chores of reat As coe OV'g YY'q 
Boaton & isvweli 46......-1VI6 Jog) cccccc ccccee LUU% Mar’UQ ....' ..... palsies Minne Gen Kieo eon g 6s 1920 d-J)| ...... ...-.. 2% Ang’ Us' ..co' sadcoo coepes 
Boston «@ Maine 4B arene tte Ge@\ cuccse covece 104 *g OE "OS -ccall cccces cocces New Eug Cot Yarn 68....1929 F-A! ...... 102% 103 ‘Gg Lv. % = 2100 108 
Boston Terminai lst 3498.1947 F-A cc ccce ccccce LIZ QD SAMUS ccce: ccccce cc ccee New Eng Teleph 68.......1915 A-O| ...... ...... 101%, Mar’ll .... LUL% 102 
Bur & Mo Riv cons tia ....4918 J-d) .......- ewes LUB se Jan’11.... 103 LUBY | BOs ciocceccccsecccocssgoceed ese AeG) .ccece scoeee| iO0% BOp °US) .coc!'ccence coctes 
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Cont Vermt lat g4s5..Mayi¥2U Q@-F 964 Sale 90% « 3) 874 Qu! N YN H& H con deb 398156 U-d! 12... 2 conese Y6% May’ll .... 96% 99 iy 
C'L & w iowa Div ist 58.1¥19 A-O 2.2.2... 200. Bae Gee UE cocelloccoce cocece Cony deb 6s (ctfs) ...... 1943 J-d/ ...... weocce [135% May'1l .... 13u% bu 4% 
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Dedewture b6.<cccccccsce i} S (oe, = May rE esee 100% 101 \y | Oreg Ry d& Navy oon g 48..1046 J-D) ..... és eoutia ot BB GS UR) .cou!! -cness Geestn 
Denver Wxien 48........14922 F-A ....ce .- woe.) WU1Q May’jl wee! 99 4 100 || Greg Sh Line lst g 68.....1923 F-A) ...... .nc0e (114% Fev '1l'.... 114% 114%, 
Nebraska lixter 4s ..... SGT ooeien edenus ao May’ il ssee| 98% v8 | Powe Marquette deb g SB..1B1F 3-8) cccoce cocece] BS JRO 11.200) OS VEY 
Bd S W & 1 4B. cccoccccce 1UZ1 MAB ..ccce coves.) Diy POb'11....) GU'g HH Hepub Vaiiey iste {f 6a... LVI9:. Jed) ccccce coccee (AUS Jan’lij...g LVS 103 
[tlinois Div 3 498......... 1949'J-Jd‘ 87% ...... eet ne esee Sl SN%q | Rutiand lst con gon 4498.1941'J-d) 1.2.2. 2c LOT 8g 0 U5) Cece ee eee 
Chicuc Ry & Stk Yas 68.1016 ¥-g 102 ...... ve 4v2 ;| L1lUU LUZ | Rutiand-Caradian lst 4a1049 J-J) 1.2... .-22--/ 102 COs “Willatan copune senese 
Coli trust reiundineg zg 431940 A- O v0, 90% “UN T ly’11...., U4 Yu%!}i/ Savannah wiec lst coma 58.1052 J-J| ..... oe cccotsl TOE Dec ’10| wal acecce coenee 
Oh Mil @& SUP Dub b Os..1V2ZU d-Jd o...ee 2 ene Jan’11....114 114 |) Ssattie Kiec lst g 5s...... 1930 F-A! ..... w ccceee (104 J'ne’'lll.... 104 106° 
Oh M@ Si? Wie V div falv2u SoG sandes sdseee 1138 Feb’li .... 113% 113%! Shannon-Ariz lst g 68....1919 M-N| 92 ...... ViegJ’ly’1li.... Gis BS 
Chic @ No Mich lsi en 58.1951 M-N 9 100 100 ‘9 J’ne'1) inal “95% LOL ‘LVerre Haute 1e0 g 66....19398; J df} ccccce coccee| UT Aj’ UT. cc0) ccccce coves e 
Chic & Ww M ich ven ty ay lvl J -D LOLs 1024, ys bags of ll “ee 1vv nes Torrington ist g 6a ecceeee 1918 M-S eeeeee ce eees 1004, Mar’10! “see se 686% *2ee868 
Vonoori & Moni cons oe Ud -D scence coccee Tl benellacweih'setnel Union Pac BRGi gr g48.19a7 J-d)| .cccce wcccne 1005, J’ly °11'....' 100% 101 
Conn & Paas kK lst « 45. pp. za ss dati 113% Jan '03 es MER we 2U-year Conv 45......... AEE | OMEE.. euwade eamens 1045 Apr’li!.... 104% 104% 
Oudahy Pack(‘ihe)istez bs 19: 4 Mas gesces entail LUOthhe Aug’0Y cee! cocece s--ee.j; United Bruit gens f 4s. 1923 J-J5| ..ceee YVU%|) UO% v7 3 95% YT 
Current liver ist 68...... SSE Mee. cotben eaditn 97 sfar’l] ....'| 97 97 y U 5 Coal & O11 Lsisf 68..1933 M-N; ...... ......)/105 Now’lG0).... 1.2... ...cc0 
Det Gr Kap & W let 48...1046 A-O 2.22.8 ccceee S74 J’ne’1)..... 87 87% /| USSteei Corp 10-60 yribs.1963 M-N/| ...... ...... 1059 J’ly’il'.... 1044 ive 
Dominion <'oai lst s i Ss. Al Me CEES ‘ci coce catiede v8 J’ne’ll ....'| 95% Us West End Street Ry 4s....1915 F-A} ..... cicecasl Ge. ee Usleese| GO 8. 
Pitonbury 48 ........-22-..i101d ivi : seedes anion 103s Api "05 Sa dite events fae 1914 M-S) ...... ...2.- LUU 9 May’11 .... 1004s 100% 
PE ih a nena AE eedéuk ccooull YH Apr’vus - Goia deventure 48....... DAUM cecudelavied cal WEE "Eh Vlccos occ0ee seeeem 
Promt Elk & Mo V isi ts..1H33 A-O  ccccc .cccee 123 J’ly’ ce cau Leis + yh Ot URRERo eee ere, BPs Al  sctade Gaamed 92 4s Jan’11\..., Se Usly 
Unstaimpea lst Oe inane - ceei ake L4u Ape a Se er ae Western leleph & Tel 58.1932 3-5) Yv% Sale | JU5, 94%) 14) Y6% 1Q0 
Gt Nore Bb & & col Ur 4s on J-J. v7 Sale | v7 ‘ 7| ¥5'q ¥S%4 i] Wisconsin Cent lst gon 4sl194y' J-J! ...... ...... 93% Jan’il)....) dy YS 
Registered 48...........- LYZLIQ-F)  VU% cneeee) M% Jly’11 wene| Y5% YS | \ 
Nors—Buyer pays acorned interest in addition to the purchase price lor all Boston Bonds. {| Flat price. 


* No price Friday; latest bid and asked. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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share Prices—Not Per Centum Prices | Sales | ACTIVE STOCKS | Range Since Lange sor Previous 
of the | Jan I 1911 Year (1910) 
Saturday | Monday | Tussday |Wednesday | Thursday| Friday | Weer | (4or Bonds and Inactive | 
Julg 16 July 17 | JulyiS | Julyl9  July20 | July?l ‘Shares Stocks see velow) | Lewest Highest | Lowest | Highest 
iianilfimore 
| euecee sreeee! = 824 924 924 98 £483 925 9215 82% 924 300 Con. Gas EL. L. w Pow.100 64 Jan 9 94 May2%| 46 Mar, 644 Dee 
qvcese coccee| + te YO% By 80% Y8% BYy BBY 499 BYy Do pref....... eecee 89 Jan 9 LOU, J’ne 7| 80 Mar 0 J’ 
oe nooo" 5097 129 | cccces cccces; coccce cecsee) 129 129 (4138 149 “Northern Centrai...... 50121 Jan oe 130% J’ne26116 Janil3se Fe 
22714 28 “37 7% '¢...... oy) “27 27%) *27% 275 “ e274 28 | ...... Seaboard (new).........100 21 Jan 28% J’ne 3 JS4& J’ ly| 274 Jan 
Guanes canees 69% | GO% 60%) *6O%.....) “60 60 375) = Do 2a pret........100, 43% van 4. 62 J’ne 3| 40 Oct! 47 Jan 
ly lv ti lu 18% 1% 19% 1943) 10% 1% 184 19% | 3,035' United Ry dé Klectric.. 50) ldyJan ¥ 19%J’ly2v)| 1z5 May) 164 Dee 
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Seneece Geeeee. seeeee #228 e<2eeee seeeee eeeeee sceeaeeer eeeeeae © © Ge ee ! *13 14 eeeece American Cemen eveceee 0 12 May23 17% Jan 4 17 Dec 28 Jan 
43% 44 4 4 cousse ccepes 4 44 44 | 45% 44 3U.Ameriean Railways.... 0V) 42 Jam 5) 45\gJami2u|| 4), J/’ly| 50 Jan 
45% 4615 46 456% 45% 46% 46% 455%) 45% 459 464% 484) 3,0) 5)Oambria Steei.......... 50) 424aJam 3) 49% FeplS!| 404 J’ ly| 534 Jan 
12% 12s) 12% lets) 12% 124 F12% Les) les ley Bizy lek 95 Kiectric Ce of America llwJam 4) i2yJamid}) liyd’ly| 12yJan 
P54y 564% 64% 54% 54% b4°,| 54% 55%) 55% 55% 65% 55%) 1,74vi/ElecsS @ Battery..100) 48% Jan 564% J’nei6); 42 J’ne) 644% Mar 
*3i 3l%, *31 Bl%| #32 31% *31 32 *3L Sli *3l Da sscene wen Asphalt tr ctis ....1] SU Jy 10) 34% Jani 19\ J’ly| 54% Des 
72% 73%) *72% 73 73 73 73 73 #73 73's) 73 73 124 Do pret tr ctfa ....1 72 Mario) 83% Jan 50}; 64 J’ly| ~4,Jan 
sin @isninne | ecmmee Ceneesl eonmen.cemeesl cadsne. cones 7% 867%) #8 BY 6| Keystone Telephome... 7*, J*ly 20} Yydani 7 J ly] is van 
*264% 27 26% 264) 26% 27 27 27%) 27 £27 | £26% 27%) S8ujLake Saperior Corp....100 26 J*ne2y} 32 Feb 1545 J'me}| 20% Les 
*s8, 8B) x S5%| 554 887% Bs 88%) 88 5D 89's 8Y¥4s) duvo|Lemgbh C & Navtretts. 60} 5sé4J’ne2vi 9s Janldi) 86 J’neji23 Jan 
@57'9 87% *S7 Sis) S75 87% ST% Si%) of% 87% S74 BT 57) Lehigh Valley.......... 50] 8445 Apr2z4} 904 Feo 3) 624J7’lyji21l\ Mar 
62'5 G24 G23 OB rq Ge5.g G24) GB2y 2%) G2% O25 u's G2% ,¢) 1,462 Pennsyivania RR...... 50) 6U% Mayid| 65 Feb rye day 69536 Mar 
#55 56% *65% 66%) *56 56 *55 56%) *65 66 *55 = ae Philadel p’ aCe (Pittes 20 Jan 3} Su¥\yd'’pe bij 44 J’ne] 63% Jan 
17% 1% 17%, 18 17% 1¢%m) «lL 7% «17%; L7% 17%) LT% 17%) 4,55 ia Mlectric (: 16 Janl9}| 18 J’ly iUij¢135%q Feu] 164 Mar 
22% 2%) 2l% 22's) 22 22% 22% 22%) 22's ~25 2s'g 225q)l8,241)/ Phila Rap Tr vottrctis 60) 17 Aprise] 22% J"ly id) i6 A Js Jan 
78% 78%) 784g TS%| To's TY | TBM ig Ty's] 7% T9ig *7H re 7916 7,017) Reading ................ 501742816 apres 8Uu% Febivt] 664 J 5606«CcKeb 
5i8.g 5s 63 5% a" bllig bh 55 5% 5% o% 6 5% 16 is v8 e Mining ...... i} 5% )’ne 8% Jan 17 6'sJan} Ylig May 
bi%g 52%; 61% 58% 6243, Gute 825) S52 5245 Bly 52 Le’B36 Union Traction ........ 50) 43 Toy 3 5235, J’ly 14)| 38 52% Jan 
86% SS B84 bit 87 ‘ol 388 8a] 87% 87 %! 7% sv%i 1,867| United Gas impt....... So4ygJan ss} dv% Jan 79 J’ly] 95'sJan 
PHILADELPLLA | Bid | Ask Ht PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask | | BALTIMORE | Bid | Ask 
huactive =tecks fF Bonds 1 Ph & Read 2d 68 °33.A-O} ....../......! Ry G & E15s’0YM-S| 4 | v6 
American Milling.....10) Ls} 1% Prices are ali “and Kx Imp M 48 g°47.A-O) 1LU04 ...... Ghent C&A 2d78'1V0 A-O| ......!)... 
Cambria Iron....... on” ee 44 interest.” | Terminal 63 g1941.Q-B) 117 (117%. City & Sub lst 6s..’223-D) 105 v7 
Ocentrai Coai & Coke. 100 78%) su) || AIL&SLV Blec 3 9s8’33.F-A} ......'...---|| P W & B coitr4s’21.JJ| 99% ...... || City & ayy 1st 5s8’48) 102%'105 
PECTIN. cccccocccad OU, ccoces se AmGas & Blec 5s’07.F-A| 386 864% /}| Pertiand Ry lat 58 1¥30.) ....../......;; Coai dé I "2UF.A! luz |102% 
Consol 'rac of NJ...100| 75 s/...... ‘'Ambiysconv 5s 1911.d-D) 1004,'......'| Read ‘Trac .st 68 1933 JJ = 125 Coi ©Grnv ist 6s. 191653} 106 |lUG% 
Wt Wayne &W V.....100) ......)......|| Coll trust 68 1917.A-0} 94 | Koch Rye Lon 68’64J-J| 100%'......|| Consol Gas 58..1938J-D 109 [109% 
Germantown Pass.....5U) ......|..-.-. || Atl U Kleo ref 5a ’38.M-S;) ......!......}| 8 ish-Am ir 6s °27 JJ ren iy!ee.]] Gem 4498 1964......A-0| 97%! 93 
Huntingdon & B ae eececel ce --.. || Borge KB Brw mg Sait | oy ieore n’d Gas & B 68°25 M-N| 102 (|102+3);ConsGE@P4%8'35.d-J) st’ 87% 
Preferred ............ BG l.cocce | Bethie Steei 6s 199s. sees. (117 g!| U Trac ind gem ba’lv.J) 94 %5)....../| Fair® CiTr istis’38.A-O 10042 L0U% 
Tndianspols peowscones ee naeeus -eoee. |) Choc d Me lst bs 1949 3 wweccelecceee|} UD Rys Tr cifs 48’40J GJ) ...... lg'| Gad Alalstcon 53’46J-J|} 105%4|/106 
Indiana Union ‘i'r....1U0U) ......|...... Ch Ok & G@ gen 68’°1¥ JJ | eeees |} United Rys Inv istcolitr Ga Car d&N lst 5s G7 20S J Ud \i/LUB%y 
Insurance Coof N A..10; 20%) f0%|!Con‘Tracot N J 1st 58.’33) ....../...... ef5s 1¥26..........M-N} 84%,' 85 || Georgia P lst 68...’22 d-S| 113 |114% 
Inter Sm Pow & Chem.50 ecnce-|-ceeee | DOL CoRys tr otfs 48’40J-J;} ......|...... |] Welsbach s f53193U.J-D) ....../) 90 || GaSo® Mlalst581945J-J/| lus [107 
Keystone Telep vt 6..50) ....../..-.- -'|K&@Al1SUM 583 1020 M-N) ...... weeeee || WikS-B G®E conds’55J-—J) ...... osecee)| (@-B-8S Brow 3-48 1951M-S; 44 44% 
Preterred .ccocccccces BO) eoceee!se---- || lec & Peo Tr stk trctfis}) 90%) 91 York Rys ist6si9¥37.5-D, ¥4+y!...... } 2dancome 5s 1951 M-N/ ......!. intel 
Keystone WatchCase, 100) ....-.| 0... ‘Gen Aspkalt 63819 10.M.8) 94% 8S | BALTIMORE } Knoxv Trac lst 53°2Z8A-O;} 104 [.05 
Leh Vall ‘'rau v t c...50 v ¥'g|\ Indianapolis Ry 48.1933) 82's!...... lnactive Stocks Lake R El lst gués’42M-S) ......!...cc0 
Preferred Vv t C....... BO; 234) 23% || Interstate 48 1043 ..B-A) .cece.| 54g!) Ala Cons Ooaie Iron.100) ......)....../| MacomRyé Ltistbs’63J-J} ...... cone 
Lit Brothers. .cccccccee 5 ostecsl kenbes tone Tel 58 1935.J-J 85% Pret 2.2... -cccncccceeltOO) ......}eccee!| Memphis St lst 59°45 5-3} vs 
Littie Schuyikill....... BO  cbsecs 5? e Sup Corp inc 68'440) ......'...... || Atdanta & Charlotte..100) ......!.-... .|| MetSt(Wash)lstis’2Z5F A! ...... —— 
Mineiili & Schnyl H..50) ....-.!. ecese | Lehigh Nav 4498 '14.Q@J) lvl |...... Altian Coast L (Conn)100; 263 (256 || Mt Ver Cot Duck ist ds.) 77%) 77% 
Nat Gas Elec Lt& Polvo) %v |......|| Gen M ig eee Be leeses TROIOR Tie ceccatncce -100' 116 |120 }NptN&UP 1stibs’383M-N;} 9 5 
Preierred....... eeeelUl) TU |....-.)}| Loh V C lst 58 g ’38.. 169 /109+9/| Cons ot Dusk Corp... 50 wccecslcceeee|| NOTG&PorTr istbs’36Jd-D| x84} SB% 
N siaven tron & steei.5| ......|-ece-- || Leh V ext 4s 1861948. 5D Lae PUGEEREOS «coats ccoced SE SERED Nerioik St lst 68’44..J-3}) iVo |...... 
Northern Central...... DO) eccces coccce Consol 6s 1923..... J-D) 117%)......}} Georgia Sou & Fia...100) 26 | 31 || North Vent4231925 A-U} 102 %)...... 
North Pennsylvania..50} ..----|..-0 Consol 4‘93 102%8...J-D) ..-..../...... lat pref.............100; ¥3 | 9% Series A Os 1926....5-J) 107 |... 
Pennsylvania Salt..... 50} Lie+gill3's|| Annuity 6s.........J-D) 147 |......{] 2d pref..............100) 75 | 30 Series B 68 1926....5-J} 107 |... 
PenNsyiVaMia =1OO1..10U) ~---0+).- one} Gon cons 48 2003.M-N} ¥7%/) ¥749/| G-B-S Brewing.......100 A 2 } Pitt Un Trac 53 1097.J-J|} 102 |...... 
Preteorred ...........100} 106 [106% |) Leh V ‘Tran com 48’35J-D) ....../...... Bonds Peto Val lst 8 1941..J-J; 1038 [110 
Phila Co (Pitts) pret...50); 444%) 44 lstseries B 68 i935.M-s)| ....../...... Prices are ali “ and Sav FPia&d West 58’344-O;} 11U jill 
Phil German & Norris.5U) ----./...-.. NatLH& PsaerBids’19JJ); 974/100 interest.” Seab & Roan 58 1926.J-J/ ...... ecccce 
‘Phila ‘Tractton.........50) 86%) 8741’ New Con Gas 6a 1948 J-D/ ......|...... yy & Pot 5s.......; 101 |101%||/Seuth Bound lst 5s..A-O} 106 |.,.... 
Railways Generai..... 10} enece-{.eeeee || NY PhS Nolst4s’s9IJJ| 97 's!/......|| AtiCoast L(CtjotisisJ-D) ....../......||] VELL&@P lat4‘s8’'29M-N; v3 b4 
Tenopali Belmont Dev. || Income 48 1Y3Y...M-N| ......|..-... Ctfs of indebt 48....5-3) ......!......!/| Un Ry & Ellst4s’49M-S} 864) 57 
United Cos o: Nd... lu) 241 (24% || NoOhioTraccends’1U.J-J/ ......)..... . 5-2U yr 48 192Z5......3JS| ....../.-20-- Inceme 48 1949.....J-D) 644) 64% 
Unit Trac Pitts pret..60| «....-]..... || Penn & M@ Steei cop 6s.| 108%4|..... .|| Balt CPass lst5s’11 M-N! 160 100% Fuading 63 1036...J-D} 334) 53s 
Warwick lron & Steeal.1U0 v4, Pa & NY Can 6s '3Y.A-O)} ....../......|| Bali Fundg 58.1916 M-N| 104 (104%'| Va Mid 2d ser 68 ’°11.M-5S) ...... seoces 
Washineton-Va Ry.. +e 4.4) 41% || Pena Steol lst5s°17 M-N; 101 |...... Exehange 3498 1930J-J| 93 | ¥3'9i| 3d series 68s 1916..M-S} 104 i 
Preferred ........0.. ececes|seecee || Peopio’s Tr tr certs43 43! 834) 83'9'| Bait& Plstotaml’11A-O) ......)......)] 4th ser 3-4-58 oeh-ee 105 | ..-ee 
Welsbach Uo......... “100 wvewes|. enee || P Co late Col tr 68’49 M-S}/ 1024/1038 || BS P&C ista'ys’O3F-A} 97%! 98 6th series 56s 1926.M 105 i 
WestJersey & Sea Sh.60] ......| 65 Condé coi tr 68 1951M-N| ......) 98% |) Balt Traclst6s..’29M-N;} 107 /|107%!/| Va (State) 3s new ’32.J 5 87 
Westmoreland Coai....50) ......!. eee. || Phil Elec gold trust ctfs.|/ 103 |1038% No Balt Div 6s 1942J-D) 109 }L084/| Fanddebt2-3si9v1.JJ| 87 | 83 
‘Wilkes Gas «© Hiec..1U00) ....../...... Trust certifs 48.........| 81 B14); Cent’! yy con6sl1032 M-N| 107% /L08%}| West N € con 661914 J-J| 105 LOS % 
‘York Railway.......... OO) ccosestcccso iP d& wb gen M 5b B’2U.A-O] .....c]eccces Ext& Imp 58.1932 M.S} ....../....../) WesVaC&P latég’lld-d/ ...... +sesce 
_ Preferred seewesceceee DO} cccene|scees -|| Gen M 48 1920..Ac0} ......|.-00-. || Chas City ity lstés’233-J| 102 [103 || Wild Weld 58..1935. JJ} 110 fiid_ 








b$25 paid ¢$80 paid. d$42'5 paid, 
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ess an Electric Companies Bid | Ask Industrial and Miscel | Bid | Ask 
Volume of B usin at Stock Exch Ses Chica Edison Co—See Chicago |list || Consol Rubber Tire....100; 312] 414 
—— ——— || Gr’t Weat Pow 5s 1946..J-J| 8712) $8 Preférred ....--.-.-- 100} ..-.| 28l¢ 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE ¢ Kings Co El L & P Co_100] 127 |129 Debenture 48 1951..A-O]7 42 44g 
LY, WEEKLY AND YEARLY. Narragan (Prov) Ei Co.._50} #84 | 87 || ¢ Crucible Steel........ 100] 12%... 
— NY &Q = L & Pow Co. -100 58 56 a! Preferred Sa scetatnteeae 100 82 82" 
Preferred ........... 3 avis-Daly Copper Co.._10 *<g 
Stocks, Ratlroad, United Electric of NJ_..100} 90 | 93 |) e Diamond Match Co_..100] 105 |105ig 
; Week endt &e., State U. 8, Ist g 49 1949_______. J-D} 78 | 79 || duPont (£ I) de Nem Po 100] 146 |155 
July 21 191 Shares. | Par value. Bonds. Bonds, | Bonds. Woren Power weme Pe 35 e Preferred........-.- 100 44 99 
Baturday ~.| 83,960} $5,011,500] $701,500] $231,000] $20,000/) vr Ot TT 6 Gold Atte 1986....0°0) to Se 
Monday ~......-.--- 141,237; 13,205,200) 1,567, 237,000) ....--. Telegraph and Telephone Preferred ...-------- 100} 240° | 50 
es mee nen eee 248, 376 23,514,350} 3,198, 71 000 1 g Amer Fe} & Cc 3 ceareeneece 
a ° , eg able...100}| 78 | 79%4}| Emptre Steel........-.-. 100; 10 | 15 
Wednesday -..-..- --| 456,342] 43,058,450) 5,854,500 i epesnd é Central & So Amer_...100] 118 |120 Dreaced...._.___- 1001 50 | 55 
Y on nnn nneee= 240,125 22,967,500 4,533, 0000) ...--- Comm’l Un Tel (N Y)y_..25) 105 {115 || e General Chemical--_-- 100} 125 {133 
y ~--| 221,623| 21,244,800] 2,707,500} 318,000} ~..... Empire & Bay State Tel- 100 66 75 e Preferred.........- 100} 108 107!9 
an wnnenwnnn|}| STANKUN ............. : & |) Gold Hill Copper........- 
ee 1,361,663 $129,001,800! $18,561,500! $2,224,500) $21,000)! ¢ Gold & Stock ‘Gated 100] 110 (226 |!-Greene-Cananeas 222.2, sil s7il zat 
. Northwestern Teleg....50} 108 [115 || Guggenheim Explor’n..100| 195 v 
Sales at Week ending July 21. Jan, 1 to July 21, acific & Atiantic__.___._ 5} 65 75 e Hackensack Water Co— 
New York Stock earn Telep & Teleg pret 100} 95 100 Ret g 48 52 op 1912 __J-J} 83 | 87 
Exchange 1911. | 1910, 1911. 1910. uthern & Atlantic -<ecs 25 90 95 Hall Signal Co 100 8 12 
Havana Tobacco Co....100] _3 5 
Stocks—No. shares...| 1 361,663] 2,442,615 57,901,925, — 106,891,600|| 5 y Companies Preferred ..........- 100} 10 | 16 
Par value........- $129,001,800'$215,834,000| $5,161,900,000! $9,611,904, 1001] 5 $ % ¥ 1st.6s 1911----J-J) 98 |100 Ist g 5s June 1 1922 _J-D|7 54 | 58 
Bank shares, par...-- $1,900 $10,400 $1,266, 100 $692,300 : E R Ferry stk..__100} <.--./....|| Hecker-Jones-Jewell Milling 
B st Ss 1922-.._..... M-N| 50 | 60 Set We 20nd.» ...<<-. M-S| 102 |1031g 
Government bonds. -- $21,000 $3,000 $1,721,906 $250,500|| % Rs & Hob 53 May “46_J-D| 912/100 || Herring-Hall-Mar new..100| 15 | 25 
State bonds........- 2,224,500 890,000 75,488,500 29,773,7 N ae Fy Ist 5¢ 1946..M-N| 105l2/.. ..!| Hoboken Land & Imp..100] ----] ---- 
RR. and misc. bonds.| 18,561,500] 5,371,000) 433,266,500) 362,141, & NJ 5s 1946... . J-J} 93 |-..-|| 1st 5s Nov 1930......-.. 104 |105%, 
LOth & 23d Sts Ferry_..100; 25 | 35 Houston Oil_........-- 100 83;| 87g 
Total bonds .....-- $20,807,000! $6,264,000! $510,466,500!  $392,165,200|| , ,/8t Mtge 5s 1919....5D) 58 | 65 Preferred -._........ 100} 62 
é Union Ferry stock....100| 23 | 26 |] Hudson Realty........ ee Pee 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA @ lst 5s 1920_____._- -N| 96 | 99 |] ¢ Ingersoll-Rand com_..100] 100 |.... 
EXCHANGES, Bicr-Teree Not te. Preferred_........- 100 > a 
ey rt otes ntercontinental Rubber 100 4} 26 
Boston | Philadelphia. me Cop 58 Apr 1 1913_.| 100%3|1005,// Internat’! Banking Co..100} ----| 95 , 
Week ending Der Bde Mab 16 “13:.M-B) 00%|200%||  ecteea ~~~ 309) foo ios 
* ‘% 8 SE tse cone 100 
Fair aT Teil, | Res | Upanet | ome | et (Guat | Bent male Ohio ae sols 5) wu ia cao] #9 [0 
A Phase: ford Seon WE Besse oe Reta A . oe weg yl tee tS = 100% International Salt_..._- 100 j 5 7 
turda "' ‘ones “ \4 2 t @ Ge 1961....... A-Olf 48 | 53 
aerate Re oy Rw) a, Ee 1918 "M-S]  90°s|100 °|| Internstional Siiver-..-100|) 80 |100 
“pe 12.796 5.215 37.000| 15.747 3°853| 107.970 Er oy & D 43 1913___J-3} 9 | 901, PUUEMEOE 6caccccccce O0O|7115 [120 
unenais ke Re 7 ee fe ee Erle 68 Apr $ 1914.._A-O8| 10034/101 Ist 6s 1948......... iD 111 |112 
Thursday ..........| 10,493} 6, 11, 12,321 2'740|  47,400|| Hudson tata lll sige Rel Boots aber Time 2 | 300 350 
’ ’ ’ ’ ot | . me eco ioe 
Friday ' 12,004 4, 23, 10,495 1,828 56,000 } ae ; Ri ddebhe - ois 100% ‘ Preferred _._......_. 00] 112 1116 
a | ee 2a bé6ean - 2} ones & Laughlin Steel x 
_ Total SOS GSeeS6ee°8 73,621 25,389] $120,500! 75,793| 20,218) $475,970 6s Oct 15 1913... A&Ol5 9815 99 lst ro] f gz 58 1939 Wise M-N 102 10214 
, we a Int & Gt No 58 Tr Co ctfs | 97!2) 9812|| ¢ Lackawanna Steel_...100} 3712] 40 
Outside Securities K C Ry & Lt 6s '12._.__M-8| 95 | 97 || ¢ 1st com 59 1950....M-S| 81%] 82 
pag Be =" g Gs 1913. -P-A 94%) 95%) € Deb Ss 1915----... M-S| 931.) 94 
All bond peices are now “and interest” except where marked “f.” MoPacific 5s 1914 bapa 5 9712 98 4 Lawgent ‘Mtge Oe 2. .100 264" 288 * 
— Nat Rys of Moz 4 oe" 135-D in, Bs Leb é& Wilkes-B Coal__..50] 255 |... 
| Lines ‘11.’ : é Lorillard (P) pref.._.. 100] 145 |... 
Street Railways Bs | Ask Street Railways Bid | Ask vy 4788 Jan 1912-1025... -}bate Zo] 414% || Madison Sa Garden..~..100| 53 
New York as na 4| 10019 }. eee M-N| 95 | __.- 
Bleek Std Tul Fy stk. 100) 18 | 21 Phew hs Bae tap Be 50.0323) 1OT leo nell” ce re tee ea, 100ta101 || Manhattan Transit....... 20) ¥3 | 3hie 
lst mtge 4s 1950....-- a0 70 Rapid Tran St Ry....100} 235 |2 P 4748 Mok 1 1912...-M-S) =~ —-|-- ..|| € May Dept Stores... 100} 82 | 83 
B’y & 7th Ave stk._.__- i00| 120 |140 Ist 53 1921_....- at Ee 1 ee le tae ee “onl Gakall clive Gene a ee 100} 112 ]113tg 
mtge + et J-J| 99 {101 JC Hob & Paterson— “|| StL &S FF ds 1913....M-S} 99 | 9933)| eMiami Copper—See Stock | i-xch | list 
Con 52 1943—See Stock} Exc [list 4s ¢ 1949_.....-- M-N| 76 | 77 Po es 11913 opt..J-D] 98!2) 991g/| Monongahela R Coal_...- 50} *10 | 104 
B’way Surface Ist 53 gu 1924| 10212/103 So J Gas El & Trac...100| 133 |137 vane Ry ¢ 53 1913_...P-A} 100%2)10084/| — Preferred --....-.-... 50| #3414] 34g 
Gent’l Crosstown stock..100| ....| 90 Gu g 5a 1953... _M-S| 982! 99 | Wabash dea 101g OMEN 10112102 || Mortgage Bond Co.....100) 111 ‘114 
ist mige 68 1922...-M-Nl7 80 | 85 || No Hud Co Ry 6s 1014 J-J) 1014)10312/| West Tet ay By SR wi Re 100} 102 104 
Gen Pk N & E Riv stock_100} 10 | 20 103 est Telep & T 59 °12_F-A/ 10012)101 || ¢ National Surety _....- 166] 215 }225 
Ohristoph’l & 10th Ststk 100] 90 |110 Sus Gy 1506... eh 20D | cc ne te TATE oak oa el erie s ewe Geucel cca 7-7 -aet act l eet 
eae A ae” me geaeet whee tame Das My Gin GP ASLO TES tc eee el eee now Yom Dee 20} 30 | 60 
Dock E B & B— 2a 6s opt 1914..._A-O} 10112/103 Railroad 0 ee erenns 100] -...| 25 
t gold 5s 1932... .- J-D| 9912|10119]] So Side El (Chie)—See Chicago |list |] Chic Peor & St L ao ey ee eer 100] --..| 66 
5a 1914__.._--- F-Al7 30 | 40 || Syracuse RT 5s 1946 ..M-S| 102 [103 |] ~ prior 1 g's N ¥ Mtge & Security...100/ 215 |219 
th Avenue stock...100| 250 |310 || Trent P & H 53 1943...J-D| 96 |100 fee © eee sees © f-, 2S S ee--cal oe | on 
p 6s 1914 delta ceed F- A } 95 100 United Rys of St ) = 58 | mtge g 5s 1930__ _J-J Jee oe Niles-Bem-Pond oom...100 G2 97 
34 & Gr St F’y stock..100] 200 |225 Com vot tr etfs..... uk send 33. ena menher ter fo---| 10 || Nipissing Mines......-.-. *8lo 
424 8t M & St N Ave...100| _.-.|_---|] e Preferred .......-.100] 4133] 41!9l| ~ “ad ce ~------ 100; 312} 4 |] Ohio Copper Co__....... 10|  *15g/Ll1yg 
$d income 66 1915...3-3|7 40 | 60 | Gen 4s. 1934—Ses Stock| Exe lust Il tte Bese LE 30) +34 | 36 || lets Se 1043 opt. 
Inter-Met—See Stock Exchiange [list || Unit Rys San Fran—See Stk} Exc [list aa -.... 50| *66 36 St g 5s 1943 opt....F-A| 96%;| 971g 
tex Av & Pav F 6s—See Stk} Exc |filst |] Wash Ry & El Co.....- 100} 4419] 4434!| » Ranroad Securities Co_ 7 || ¢ Ontario Silver..-..... 100; 4) 2% 
Metropol St Ry—See Stk/ Exc |list Ppeterrel ..oaccecece 100} Q1le] 93 Ul C stk t ri os O— Otis Elevator com.....- 100} €9 | 71 
Ninth Avenue stock....100] 150 {175 - ee ae J-D| 843;| 85 || seaboard On ctfs ser A-..52) 90 | 95 Preferred ........... 100] luz |104 
Second Avenue stock...100} 9 | 13 rte ca mparny— Pitteburgh Brewing..-.-. 50] #2034) 207 
Consol 5s 1948_.....- F-Alf 44 | 50 Gas Securities = preferred... ....- 100} 87 | 87lgqj| Preferred -.-........- 50] #43 |. LL 
¢@ixth Avenue stock...100} 120 |126 om & 2d pref—Sce Baljt Exc} list || ¢ Pittsburgh Steel pref..100} 103!2/1051g 
Bou Boulev 53 1945....J-J] 65 | 75 New York Weer Sap BS Se N65. Oe OF Poe Mig Co com....-- 100) 50 "| 55 
Bo Fer Ist 5s 1919_...-- A-O}| 70 | 90 || Cent Un Gas 5s 1927... _J-J} 1013 reierred ~..-.-...-- 77 
Third Avenue RR—<See Stk} Exe jlist || Con Gas (N Y)—S6s a Lt ao A industrial and Miscel 5 Pratt & Whitney pref..100) 10212/105 
y WP & M 8 1928. 60 | 80 lle Mutual Gas........ 100] 179191184 || An me y g 4s 1947..J-D . 8 87 || Producers Oill__.......-. 96 |100 
Y’kers St RR 5s 1946 A-O} 80 | 83 || New Amsterdam Gas— aiken Rake... .--25|*175 |185 || cRay Consol Copper —See 8]ik Ex! lis: 
a8th & 29th Sts 53 '96.-A-Olf 15 | 2 fet: denied Be 1948... 5-31 1onseiaes |] nonce Mikee Ticés Gals” ol edmtal titel Geecl ne orn ano eel tae: leas 
Twenty-third St stock..100] 190 |215 ||N Y & EB R Gas lst 5844 J-J| 10412106 || Preferred B--  caetll toe a ne n° oeenl tee eee 
Union Ry Ist 5s 1942_._F-A] 10212/104 Consol 5s 1945....._- J-J| 1021104 || American Book.._..... 1e0| 163 1170 - Preferred -. ----.... 06/210612)108 
Westchester ist 59°43 J-J| 65 | 75 || N Y & Richmond Gas__100| 40 | 50 || American Brass__._.... 100! 121 {12 Safety Car Heat & Lt_-_100) 119 |1193, 
Nor Un Ist 53 1927_...M-N| 100 {102 || American Chicle com... 121 {124 || Seneca Mining-._..-.-. 25|*_...| 49 
Brooklyn. e Standard Gas com...-100| 70 mericon Chicle com...100) 270 |280 || Singer Mtg Co-.......- 100] 2€0 |265 
Atlan Avenue RR— a. ae a . ty ebecncemdoe = 103 {110 || South Iron & Scom....100) 2 5 
Con 5s g 1931...--.-- A-O} 1021g/1031q]] 1st 5s 1930_.---2_.- al us Wold nee ae nl Preferred .-....----- 100) 5 | 10 
BB & W E 5s 1933_.._A-O| 98 |102 Pig OOD aretee 00 =. 2-| 26 || Standard Cordage. ..... 100} ....| 
Brooklyn City Stock.....10| 165 [170 Other Cities. Am Malting 68 1914.._2J-D 101 |ids"|| AdjuseM Seapeiiesrels a | 28 
Con 5s—See Stock Exchlange |list || Am Gas & Blec com...-- 50| #57 | 57!e|| Amer Press Assoe’n...-100| 90 {100 \\s Adjust M 5a Apr11931.-)7 1 | 3 
Bkiyn Hgts lst 5s 1941 A-Oj 98 |102 Preferred ....<..<0--- olez43 | 45 || Am St Found pale eee ee eee SS 
Bklyn Queens Co & Sub— Amer Light & Tract....100/2302 |305 és 193 aT oe ee 0 a a rad Preferred _..-.....-- 100} 105 /115 ; 
@ lst g 5s "41 op 1916 _J-J} 98 /|101 referred .._....-.-- 2105 |106 ebiee 1908. 3. F-Al  66lo| 681 eStandard Milling Co...100) 16!;| 18 
@ lst con 5s 41 0p’16 M-N| 97 | 99 || Amer Power & Lt com.100| 73 | 76 || American Surety-.----- 50| 280 logs lle Preferred -.-...-..- 100} 51 | 53 
Soler ta'& Batya. we he fd Bey $8 | 85 |] Ameren Thrond pret....6] ©5 | Stell standard Oll of NJ... 100}. 67 680 
e n -e2ce@ a Sta RP. 5 ™ oo Gig Verses 8S WES WE oY VC aeceee 
<a cone = 43 i948. 73-3) 78 4 Bingh’ton Oy) a = #33) 12 Am Tobacco Co com... 100 390 393 || Studebaker Corp com..100} 65 | 661g 
Con g 43 1955.....--- J-3| 75 | 80 |} 1st g 5s 1938_-..__-- 95 |100 Bais man BE Pe nn, OS 100] 106 |107 
Brk © & N 58 1939.._J-3| 98 |101 |] Brooklyn Un Gas—See Stk| Exe |list Deb g 68 1939......M-N{ 9lol lute ulzberger & Sons Uo pf.100| 1008] 10112 
mings Co El 4s--See Siock| Exe |list || Buftalo City Gas stock..100] — 31s| 8%l| Amer Writing Paper...-100| Mal 21sl| dst $s. See Chinece paxl oxo hue 
Massau Elec pref......- 100} ...-|-.--|] 1st 5s 1947—See Stock] Exe |list preferred See mtoek Exich’ee |tiet - Ist 5s. See Chicage Stk] Hxc fitst 
BE: SORE iconcunsunth A-O| 103 |105 || Citles Service Co.._-.- fel 70176 ciated ibeea toad) Ghat. o meee ee eee oe 
Ist 43 1951—See Stock| i:xe |ilst Preferred ...........100 81 | 83 || ati Git & W 18 Lines...10b 90 ad Tee recite Coal.-1D0] 98 1203 
W’b’g & Fiat lst ex 4%s| 90 | 94 || Con Gas of NJ 58 1936 _J-J} 93 | 96 Preferred -“100] 19101 203 Title Ins Co of N ¥_._..100] 125 |135 
way lst 6s 1922.._J-J| 100 |104 || Consumer’ L H & Pow— Col tr g 53 1959__---. J-J| 69 | 70° Fesaton Poteeier a tae ~~ at x 
Other Cities Denver Ga & Blec_.-.- 100 190 Pere en s _— ee eam? Rear Te Haan Preferred new .-....- 100} 50 | 55 
Buffalo street Ry— Gen g 58 1949 op....M-N| 9210| 34" Ry ap ge ee oa be 6 Trow Directory......-- 100} 25 5 
Ist consol 53 1931....F-A] 104 {105 || Elizabeth Gas Lt Co_.._100] 300 Se eemery cover ’-* mat soe leas GrGv nena © Sypewesern—iee Gehiiiis Wat 
Deb 63 1917._....-- A-O| 104 108 || Essex & Hudson Gas-.2100| 138 |i43 "|| pond & Mtge Guar.....100| 245 1250 || ist preterred 7-100] 169 fate 
Golumbus (O) St Ry....100] 821z/_...|| Gas & El Bergen Co-...100] 83 | 85 |] Borden’s Cond Milk... _100 1261 198 iat preserred.......- 00} 108 |113 . 
Preferred 2@e@aqae ©e2e6e2022 100 943,|__ m= é Gr Rap lst 5s 1915 ee F-A 99 101 Preferred dill 100 rl0Bl. 1081 T <d preferred ee Sw BOoee 00 103 105 
Colum Ry con 5s—See Philla lst Hudson Co Gas....... ~100] 135 |139 || British Col Copper----- | #4zal 5 garg Cigar Mfrs... 100) S612) 53 
Crosst’a 1st 53 1933--J-D| 10134|102%-|| Indiana Lighttng Co....100] 33 | 36 || Butte Coalition Mining 15| #18 | 19 © Teterred..-.--00=. 100} 104 |106 
p Conn Ry d& Ltg com...100 re’ 76 7 43 1958 Tan sdseseoce -A 638lo 70 Casein Co of Am com 100 2 21 a oe Copper SCSSEQS Cee 100 2 3 
é Preferred “ase = 1 79 81 Indianapolis Gas he datinis @pens ae 50 1 wai fai Preferred ype 100 40 53 : U ¢ gre hg 72 eeeeeee62 100 10 16 
Ist dc ref 414s—See Stock| Exc |list Ist g 53 1952_______- A-O} 80 | 91 || Casualty eof kale 10s 125 |140 || U 3 Envelope com. ~~ Sn 228 ieee 
Grand Rapids Ry pref..100} 82 j 85 || Jackson Gas 5s g 1937. A-O 7 96 |100 |] Gellutold Co ~-"i901 132 1133 p verre com. .... 100) 72 | 75 
aay oe bce oes 1057s 10815] é >- ie digert Stock E}xch lijst Cent Fireworks at 5 | 10 U S Finishing ee aaa aa = . 
ov 6 SrezeITeG.ccccecccoon 100 See ll... Cee ee ee ae Ore ~ 
) New Ori Rys & Lgt...100] 3214)_.--.|] Madison Gas 63 1926.._A-O] 103 |108 Cnessbrough ity Co 100 700 800 ist toe 101 pec iep Saas Go 
@ Preferred. ........- 100} 7liel..-.|| Newark Gas 6s 1944__._Q-J| 128 |130 eChino Copper Co—See Stoc|k Exc ‘list Co A > ar pee J-5) 100 1105 
' Gen M g 44s 1935—See Sitk Ex) list || Newark Consol Gas.....100] 97 v8 City Investing Co 100; 65 U ms : yt hee “J 95 100 
pPub Serv Corp of N J—See| Stk E|xtist|| ¢ Con g 5s 1948_.__._J-D] 104 erate 100} 98 1100 11° ePret ust Alcohol ...100) 23 | 28 
‘Tr etfs 2% to 6% perpet| 106 |107 || No Hudson L H & Pow— ~* "1! @ Clatin (H B) com_-..-- 100] 95 feet aa eakesee . 93 | 99% 
+ Coltr g 5% notes ‘13 A-O} 100!e/101 5s 1938..... 100 : é ist. speerred. Sas 100}; $0 rs ad S Steel Corporation— 
' North Jersey St Ry..100) 70 |- Pacific Gas & HE, com...100| 62 | 63'|| ¢2a. preferred.-....- 100} 92 Col tr s £ 5s 1951 opt "12 .) 113%4/114%g 
Ist 43 1948_...... MeN] 77 \c2 "ll Preferred ......-..2.100) $7121 89 || Col é& Hock Coal & I pt.100 seect.U STIG e Seo) not opt..| 118k Os 
. Cons Tract of NJ....100] 75 | 77 || Pat & Pas Gas & Elec..100] 92 | 04 lst g 53 1917 J-J} 7 45 175 |W bh u & Indem.---100} 1 — 
Ist 53 1933......- HD] 104 [105 |] eCon ¢ 53 1949... M-S| 1b1t2|102141| Gol tr 6s Oct 195d----2-3|/ 45 | 75 || & Mtge Guar... -100| 160 |; 
| St Joseph Gas 58 1937.-J-J{ 92 |_...|| Consol Car Heating--..100] 64 | 66 || Westingh’se Air Brake. 50|#150 |- 
rr Worthingt’n Pump pref.100] 106 |110_ 
e* Pot share. , ® Basis. ¢ Selle on Stock Exchange, but not very active. ; Fiat price. m Nomiuai. s Sale price. «Newstock. ¢ Ex-div. 4 Ex-rights. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent paye. 























































































































| Latest Gross Earnings. lguty 1 to Latest Daie. Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or Current | Previous| Curren Previous ROADS. Weer or Current | Previous| Current Previous 
Month. | Year. Year, Year. Year. Month. Year. Year, Year. Year. 
Ala N O & Tex Pac- $ $ $ S$ j $ 5 

N O & Nor East-iJune -..... 263,211 $3,595,917) 3,502,904 || N Y Ont & Western|May ---..- 791,108} 752,985) 8,497,466] 7,785,924 
' Ala & Vicksburg.|June ...-.- 123,346 1,773,831) 1,704,919 || N Y Susq & West_.|May -.-.- 340,481! 280,241) 3,556,859) 3,186,068 

Vicks Shrev & P.|June ..-..| 102,274 1,487,367) 1,452,857 || Norfolk Southern..|/May ....- 257,812| 228,264) 2,697,260) 2,444,977 
Ala Tenn & North.|jMay ...-.-. 10,330 110,613 ,339 || Norfolk & Western.|May ...../2,951,246/3,052,690/32 ,661,912/32 ,061,947 
BRA ASOOt .casese> ist wk July 40,62 js 40 ,628 37,559 || Northern Pacific...jMay ..... 5,091,858/6 ,559,387/59 852,579 '67 ,750,744 
Atch Topeka &S Fe)May -. _--- »783,037|9,091 ,484/99,223 ,696/ 96,534,165 || Pacific Coast Co.._|May  ..-.. 96,065) 638,623! 7,120,582) 7,182,884 
Atlanta Birm & Atl/ist wk July 54,2 48,0 54,226 48,076 || Pennsyivania RR..|May ---.- 13240,683/138411 ,3816/144312,118/146.536218 
Atlantic Coast Line|May ..... ,388 3814/2 ,416,692 |29,290,326/27,615,290 Balt Ches & Atl.|May ....- 21,621 27,487 244,944 238 535 
g Baltimore & Ohio.|May ...-.- 7,518 ,036)7,777,710/80,683 ,285/ 80,812,497 Cumberland Vall_|May ._.._| 234,597) 273,358] 2,781,896) 2,704,766 

B &OCh Ter RR)May ..... 06,591 12,6 1,333,691) 1,160,031 | Long Island... _- Pt ééena 951,670| 897,880) 9,120,542) 8,488,788 

Bangor & Aroostook] May  ..... 257,118 : 2,896,065) 2,763,501 } Maryl’d Del & VaiMay ..... 9 76 10,740 119,676 115,808 
Boston & Maine...|May ..... 3,879,814/3,610,825/40,952 ,054/39 ,692 973 IN Y Phila & Norf|May ....- 297,098! 317,122) 3,073,788) 3,007,427 
Bridgeton & Saco_.|}May  . _--.- 3,9 4,3 17 46,985 ¥ Northern Central.|/May ..... 1,102,313/1,035,916/11,862,495/11,716,579 
Baftl Roch & Pittsb.\2d wk July; 202,165 354,812 380,623 | Phila Balt & W..|May -.... 1,655,829/1,711,310/17 .440,118/)16,510,159 
Buffalo & Susq....i|May -..-. 214,53 2,170,144) 2,011,490 W Jersey & Seash|/May .-... 511,22 477,969] 5,582,434] 5,077,964 
Canadian Northern.|2d wk July| 364,700 5 711,250 586,700 || Penmsyivania Co__.|May  ....- 4,120,104) 4,816 ,621/46,613,606/48 315,890 
Canadian Pacific._.j2d wk July|2,170,000/1,928,000! 4,266,000) 3,950,000 Graod Rap & Ind|May .--.-.. 358,706} 412,010) 4,695,003) 4,686,260 
Central of Georgia_.|2d wk July} 212,900] 2 0} 441,000) 460,600 Pitts Cin La&St LiMay  .-... 3,106,195/3,308,530/ 35,824 ,313/36,293,416 
Central of New Jer.|May —...- ,940,160/2 ,408,531/26,705,373|25,724,464 Vandalia ....... Br odes 771,29¢| 825,265) 9,626,155) 8,960,444 
Central Vermont.._/April. ....| 321,173] : 3,271,978| 3,144,156 Fotal lines... 
Ches & Ohio Lines./2d wk J 610,317 1,104,776) 1,057,647 Kast Pits & E._|May ..... PPP CtSICOELOE cgucdacadl caustewe 
Chicago & Alton_.._|2d wk July| 326,287 . 583,872 527,625 West Pitts & E/May  .... DIPPRFETOEGEREdETE aaccceeds cuetidan ie 
Chic Buri & Quincy|May  . _ -_- 6,956,602/6,817,653/81,284,819/80,769,043 All East & Wes|May  .-..-- CIPRO ISO REEE - ccacceest. o«tiawane 
p Chic Great West_-|1st wk July} 224,569 224,569 219,760 || Pere Marquette....|May ~-.-.. 1,281,126)1,322,130/14,644,094/14,696,030 
Chic Ind & Louisv_i32d wk July 21,047 238,157 231,756 || Raleighé& Southport/May .-..- 15,900 12,000 161,524 146,181 
Chic Milw & St Paul|/May  ..... 5,040,679/5,304,851/59,793,730\59,279,555 |} Reading Company!— 

Ch Mil & Pug Sd-iMay ..... 1,170,731 8S | ipa Phila & Reading.|May ...../4,061,254 4,025,723/41,841,579/ 41,488,367 
Chic & North West._|May ....- 5,955,840 68 ,516,340| 67,598 ,873 Coal & Iron Co_..|May ..... 2 ,956,714'2 ,9838 ,831/32 212 ,.429/31,239,235 
Chic St Paul M & O|/May ..... 1,185,300 14,874,405/13,810,686 Total both cos...'May ...../7,017,968/7,009 ,054/ 74,054,008 | 72,727,602 
Chic T H & South E|/May  ..-.-.- 137,524 1,862,712) 1,678,089 Rich Fred & Potom/May 2.2 241,110, 245,850) 2,165,018; 2,101,475 
Cin Ham & Dayton|May  ...-.-. 810,203 8,733,701) 8,615,502 || Rio Grande Junc__. ot gh wenieaiiias 75,144 81,177 823 ,523 881,019 
Colorado Midland..jMay  ._... 150,457 1,772,164) 2,153,807 ||. Rio Grande South._/2d wk July 9,336 13,126 19,475 23,382 
Colorado & South..|\2d wk July} 249,336 477,455 ,903 || Rock Island Lines.._|/May  ..... 5,155,627) 4,931,411|62,347 ,073/|60,179,709 

pper Range... aT: manem 53,72 631,693 676,643 || Rutland  -.....- - a! team 92, 294,853; 3,130 2,929,147 

ae il aE Rate 16,929 152,702 186,318 || St Jos & Grand Isl_|/May  ..-.. 142,75 135,925; 1,524,807) 1,497,987 
Cornwall &Lebanon|May ..--.- 25,337 301,178 400,091 || St Louis & San Fran'May ..... 3,301,176|3,170,249/39 ,842,154/38,020,133 
Cuba Railroad._.-- a wade 267,507 2,796,696; 2,333,138 Chic & East Ili__iMay ..... 13,89 779 ,801)11,375,883/10,809,617 
Delaware & Hudson|May ..... 1,821,045 19,205,433/ 18,322,737 J Evansv & Ter H!May ....- 194,411; 200,852) 2,426, 2,259,233 
Del Lack & West..j/May .__.- 3,110,664 32,737,063) 32,811,824 Total all lines...i/May .... 4,409 ,485/4,150,401'53 ,644,126/51 088,983 

v & Rio Grande/2d wk July; 437,100 872, 68, St L Rocky Mt & P.iMay  ..-.-.- 60,782 82,858 ,938 ,854) 1,793,248 

enver N W & Paci4th wkMay 23,248 955,556 882.815 || St Louts Southwest. wk July; 181,419| 197,870 367,195 398 ,504 
Detroit Tol & Ironti2d wk July 38,112 64,414 2,68 San Ped LA &S L.|/May -_--- 851,916! 303,200) 7,558,885) 5,603,893 

oit & Mackinac|2d wk July 22,377 46,024 48,160 || Seaboard Air Line_-_/1st wk July! 411,056! 391,506 411,056 391,506 

& Iron Range..)May  ._._- 696,932 6,502,451) 8,237,221 || Southern Pacific Co|\May  ._... 10610 022/11459 127/)122139 802/ 123728 194 

ul Sou Sh & Atl..\2d wk July 5,86 133,718 32, Southern Railway..i2d wk July!1,014,559)1,064,662| 2,119,884) 2,175,358. 
El Paso & Sou West/May  ...-.. 617,865 6,634,539) 6,769,955 Mobile & Ohto.__[2d wk July} 197,058 87,652 380,756 6,662 
et RB gical a sans 4,834,975 51,74@,311/50,187,299 Cin NO & T Pac.iist wk July; 160,162) 162,951 160,162 162,951 
Fairchild & N E...|May  ..... 1,84 21,628 . Ala Great Sou Ist wk July; 75,796 73,508 75,796 73,5603 
Fonda Johns & Glov|May . .--.- 89,308 864,420 825,460 a Sou & Fla)ist wk duty 43,567 43,864 43 ,567 43 ,864 
Geo Raflroad ..|May .. .-.. 238 ,629 3,000,474; 2,822,503 || Tenn Ala & Geo ist wk July 2,27 1 2,272 1,889 
“Grand Trunk Syst__\2d wk July; 994,800 1,937,895| 1,800,407 & P .---|40 wk July; 239,404) 252,834 485,063 409 48S: 

Grand Trk West_ij4th wk Jun; 161,266 6,249,329) 6,190,854 || Tidewater & West-_jApril ____- Syi 7,21 d a6 ; 

Det Gr H & Milw/4th wk Jun 59,605 2,067,765) 2,001,871 || Toledo Peor & Westi2d wk y 20,767 18,95 39,754 38 ,025: 

Canada Atiantic_/4th wk Jun 68 ,365 1,968,319) 2,044,776 || Toledo St L & Westi2d wk 77,508 71 136,563 135,249 
Great Northern Syst Jume ..... 5,518,22316,0 61,215,000'64,446,918 || Tombigbee Valley__|May  --..-- 7,73 7,048 82,212 7,886 
Gulf & Ship Island.|May ....- 166,2 1,851,228] 1,941,120 ;|| Union Pacific Syst_|/May ....- 6,963 ,095/|7,535,249/81,855,506/ 82,719,139 
Hocking Valley_...|May -...- 567,446 6,589,161) 7,053,780 || Virginia & So West._|May -—___- 26,386 87,678) 1,261.617| 1,105,607 
Illinols Central_._..|Junme ._.-.- 4,845,387 61 ,474,767'358,346,975 || Wabash _.._._-_._. 2d wk July! 521,478, 524,760) 1,064,017] 1,048,013 
Internat & Gt Nor_|2d wk July} 135,000; 154,000 261,000 00,000 || Western Maryland.'May  ....- 607,345; 647,823) 6,593,981) 6,492,179 
@ Interoceanic Mex._'|2d wk July} 149,752) 144,419 306,966 307,508 |' Wheeling & Lake E’'May -. -- 579,446, 593,702 »210,411| 6,305,246 
Towa Central______ 2d wk July 59,635 58,434 111,753 113,821 || Wichita Falls & NW)April -...- 9,477 21,149 918,023 1,748 

anawha & Mich..|May ....- 268,721! 243,887) 2,835,634 522 356 || Wrightsv & Tenn... May ....-. 18,670 17,682 311,707 287,069 

as City South.|June .... 771,842; 860,684/10,125,583)| 8,723,878 | Yazoo & Miss Valley'Jume ..... 725,765) 726,836)10,812,773/10,181,454 
K C Mex & Orient._/June ....- 129,943) 141,518] 1,852,281| 1,747,940 
Lehigh Valley... _-- ie etd $,519,574'3,180,360/33,999,731!32,915,051 Current Previous 
Lexington & East_.|May -_ _.- 54,547 55,825 81,832 430,228 Various Fiscal Years. Period. Year. Year. 
Loulsiana & Arkan_|May  _-.- 125,139] 114,881] 1,334,320) 1,208,022 
Louisv Hend & St LiMay  __-.- 101,479 ,006| 1,119,037) 1,080,450 || Delaware & Hudson______ _._- Jan 1 to May 31/$8,443,368/$8,021,554 
8 Louisv & Nashv__i2d wk July} 962,185) 965,525) 1,910,200) 1,846,815 || N Y Central & Hudson Rivere_|Jan 1 to May 31/39,963,315/338,576,707 
Macon & Birm’ham/June .___- 9,016 9,805 152,211 48, Lake Shore & Michigan South|Jan 1 to May 31/18,793,076/19,519,334 
Maine Central... - eli 762,842) 745,491! 8,233,137) 8,146,916 Lake Erie & Western n__.._- an 1 to May 31) 2,117,546) 2,147,830 
Maryland & Penna.|May -.-.. 39,417 33,805 04,736 376,707 Chicago Indiana & Southern_/Jan 1 to May 314| 1,580,324! 1,685,944 
@ Mexican Railway _|4th wk Jun} 195,300; 207,700) 8,510,300) 8,132,600 Michigan Central.......... an 1 to May 31/11,664,628\11,594,479 
Minera! Range_---- 2d wk July ,422 13,355 26,323 4,471 Cleve Cin Cfiicago & St Louis|Jan 1 to May 31/11,976,595\)11,782,675 
Minneap & St Louls|2d wk July 86,247) 108,234 179,980 200,712 Peoria & Eastern .........- Jan 1 to May 31] 1,322,067) 1,312,668 
Minn St P &SS-_.|\/2d wk July| 456,114) 444,019 914,966 902,192 Cincinnati Northern._..---- an 1 to May 31 441,790 484,415 

Ch cago Division } Pittsburgh & Lake Erie__._- Jan 1 to May 31/ 5,614,845| 6,676,983 
Mississippi Central.|May  -_ .-- 74,808 74,164 844,177 811,965 New York Chicago & St Louis|Jan 1 to May 31| 4,437,214) 4,630,583 
u Mo Kan & Texas./2d wk July! 454,134!) 463,950 903 ,790 $10,832 Toledo & Ohio Central... Jan 1 to May 31! 1,682,589) 1,660,055 

issouri Pacifio....j|2d wk July|1,018,000; 914,000) 1,910,000) 1,730 000 I a ta hs as Jan i to May 31/99,593,989/100071,773 

ashv Chatt & St L'May -..--- ,057,748/1,006,508/11,371,865)10,610,95 Pennsyivania Railroad___.___ - an 1 to May 31!62,403,693/65,124,287 
a Nat Rys of Mex t_j2d wk July|1,235,142/1,273,320) 2,385,608) 2,415,035 Baltimore Chesap & Atlantic.|Jan 1 to May 31 80,200 84,531 

evada-Cal-Oregon |ist wk July 6,324 8,426 6,324 ,426 Cumberland Valley__..... an 1 to May 31) 1,145,382!) 1,228,353 

evada Central_._._..!/May ..--.- 5,643 3,850 77 ,320) 54,080 LM GER. ccauéconvde . |Jan 1 to May 31! 3,659,428!) 3,408,400 
N O Great Northern May -_.-.- 146,028; 153,871) 1,555,345) 1,352,791 Maryl'd Delaware & Virginia_|Jan 1 to May 31 38,018 37, 

N O Mobile & Chic_;Wk July 1 32,863 29,685) 1,801,214) 1,669,405 N Y Philadelphia & Norfolk._|Jan 1 to May 31) 1,299,740] 1,332,358 
@N YC & Hud Rivi!May -...-.. »446,205/8 ,332,291/92,900,994'89,174,797 Northern Cemtral__.._..... Jan 1 to May 31] 5,202,138] 5,122,168 

Lake Shore &@MS/iMay .-..-. 3,911,375) 4,037 ,468 |44,500,157/44,385,222 Philadelphia Balt & Wash__.|Jan 1 to May 31] 7,480,980) 7.412,157 
. m Lake Erie & W_|May  ...-- 435,702) 415,140] 5,059,991| 5,024,577 West Jersey & Seashore__-___ Jan 1 to May 31] 2,025,255] 1,909,670 

Chic Ind & South|May  ...-- $315,992) 273,213) 3,394,233) 3,482,572 || Pennsylvania Company_____._- an 1 to May 31/18,210,577/20,547,5 

Michigan Central.;|May  ....- 2,337 ,916!2,354,760/27,372 ,037 |26,419,574 Grand Rapids & Indiana____|Jan 1 to May 31] 1,969,032) 2,018,196 

CleveCC &Si L_iMay ..... 2 ,444,884/2 321,003 28,218,330 26,932,393 Pitts Cincin Chic & St Louis._|Jan 1 to May 31/14,951,611/16,432,930 

Peoria & Eastern|May ..... 269,257 2,087) 3,265,375) 3,003,171 WRG b adewu cc aotibecdkns o an 1 to May 31! 3,973,.716| 4,004,894 

Cincinnati North.|May  ....-. 92,195 98,515) 1,146,100} 1,137,473 Total lines—East Pitts & Brie|Jan 1 to May 31/87,917,544/90,427,277 
. Pitts & Lake Erte! May 2. - 1,235,078/1,525,159 14,383 ,923/15,733,288 West Pitts& Erie|Jan 1 to May 31/40,881,427/44,673,716 

N Y Chic & St L_!“May .. 77,445 98,878 10,226,567|10,035,316 All lines E & W-_jJan 1 to ay 31/128798 971/135100 993 

Tol & Ohio Cent.|May  .. .- $73,434| 430,366) 4,606,887) 3,971,073 || Rio Grande Junction... .__~ Dec 1 to April 30 345,39 389,794 

Tot all lines above;May ..... 20739 483/20968 970187386 ,825 |231423 076 |; Rutland -.. el Jan 1 to y 31| 1,266,909] 1,196,773 
NYNH & Hartf..|May ....-. 5,170,66915,391,264 56,580,574/55,265,485 ., § %  ° Siete ecesaiee Jan 1 to July 14! 7,392,010) 7,920,129 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summariss, Cur’nt Year| Prev's Year| Inc. or Dec. | % | Monthly Summaries. |our’n: Year Prev's Year| Inc. or Dec.| % 

5 $ $ | | Mi.eage Curr. Yr. Preev.Yr. a $ $ 
tst week May (45 roads).._-.|} 12,740,745) 13,095,725 ——-354,980, 2.71 |} September_..240,678 237,809/256,647,702 246,335,586) +-10,312.116) 4.49 
d. week May (44 roads)....| 12,804,714} 13,105,414 —$00,700' 2.29 || Qotopar _...241,.215 237 5 233,464,695 260,821,546) +2,643,059) 1.01 
week May (42 roads)_...| 12,714,017) 13,222,359 —508,342, 3.84 '| November..241,272 237,545/248,559,120 247,564,470 +994,650) 0.50 
week May (47 roads)_.._| 19,068,495) 19,029,243 +39,252; 0.21 December _.241,364 238,080|/236,535,304'220,870,151] +15,965,153| 7.28 
week June (43 roads)_.__| 12,949,549} 13,155,850 —206,301) 1.57 | January ...242,479 238,866)\215,057,017;|210,808,247| +4,248,770) 2.01 
week June (43 roads)_._- 13,444,268 13,775,015 —330,747, 2.40 ;| February ...242,640 238,603)199,035,257, 202,492,120) —38,456,863| 1.78 
week June (41 roads)_._.| 13,605,015) 18,716,230 —111,215' 0.81 || March...... 42,686 238,941 226,997,481' 238,336,609 —11,339,128| 4.76 
h week June (46 roads)_.__| 18,934,412] 18,396,034 +538,378| 2.94 || April ...... 236,703 233,082\215,799,079,223,245,128] —7,446,049 3.33 
week July (43 roads)_.._] 13,136,803) 12,834,623 +302,180 2.36 | May -._._.- 36,230 232,503|226 ,442,818'231 ,066,896 ° . 1.99 
week July (34 roads)_... 12,646,163! 12,266,860 +379,303' 3.09 |} June _____- 88,198 86,262' 64,144,486! 63,787,090 +357 ,396) 0.56 





a Mexican currency. ¢ Includes the New York & Ottawa, the St. Lawrence & Adironiackx and the Ottawa & N. Y. Ry., the latter of which 
nz a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & Indiana RR. g Inciudes the Ole 
Lorala & Wheeling Ry. in both years. n Includes the Northern Ohio RR. p Inciudes earatnzs of Mazon City & Ft. Dodge and Wisconsin Minn 


& Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov. 1 1909. ¢ Includes the Mexiloan Inte “ 
tional from July 1910. w Inoludes the Texas Central in 1911. - 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of July. The table covers 34 roads and shows 3.09% in- 
crease in the aggregate over the same week las tyear. 






































Second week of July. | 1911. 1910. Increase.\| Decrease. 
Ret $ $ 
bomen gs ree a & Pittsburgh! 202,165 ge Ee Si Seo as a 
anadian Northern.......___- 364,700 ee! ee cwonce 
Canadian Pacific............. | 2,170,000) 1,928,000 . 242,000; —_-_-_--- 
Central of Georgia | 212,900) 238,000 25,100 
Chesapeake & Ohio...........| 610'317| 567'808 42,509} __-__- 
caeoeeo @ AItOR........-.< | 326,287 278,548 ae sesean 
ee yx —— nice actin | 121,047 111,622 9.425 er 
o1orado AE 249 336 et sewene 48 ,( 
Denver & Rio Grande... __.. _-_- 437,100 EE 24. a as oo cain 9,000 
Detroit & Mackinac________._- | 22,377) RRR Staple 819 
Detroit Toledo & Ironton. _-_- 08,112) 52,670 5,442 ogupes 
ae precy yo & Atlantic 65,862 Ee > seen eee 3,865 
rand Trunk of Canada_-_-.-- 
Grand Trunk Western mail | 994,800 $21,045 AEE 20 day Doin can ink ad 
wrens peeing & Milw_.- | 
anada ae ass ons bn tec | 
International & Great Nor thern 135,000; 154,000! -.-..-} 19,000 
preci me De Beet csneane 149,752! wir tery DOR MT 2 
ie awa w el 59,635 58 434) eR: >" ae akdatsale 
Louisville & Nashville --—--—-- 962,185 993,525 a “as 3,340 
ic” ER eR | ,422 5,305) | ES eS 
Siamese polls & Si ean | 86,247 108°234 PD hI | 21,987 
Minn St Paul & SS M___----- | 456,114) 444,019) 12,005, ieee 
Missourt K doling 9 Se gia 134 950 | 9,816 
sour nsas & Texas__-_-_- 454,13 463,950| --..--| 9,! 
Missouri Pavific.............- 1,018,000] 9141000, 104,000) 22 
Mobile & Ohio___-_- 197 058 1 87,652 9,406! ae 
 eypemee 7 age an #4 of Mexico-__-_ 1 ane 1,273, 320) is ies yt 
o Grande Southern... __---| 9,33 Sn: &amomwt ° 
ce fe — ESSER OREN y seve ,419 : i 44 ee ee as Ope 
ou E i i ct | soo | 0 a 50,10: 
egy Pacific. SGnibibinnes et | 239, 404| 252, 934 MS ‘seaseel 13,530 
Toledo Peoria & Western_____- 20.767 18,956) Dy AS 
Toledo St Louis & Western- ---!| 77,508 71,293) ee - chia 
i a a es ae | 521,478 524, 760) a a 3,282 
en Be POND dk nc cena a 12, 646,163) 12,266, 860 645,652 266,349 
Net increase (3.0 Welceswwonce! a sewens! snosvesss eerie oe 


~ For the first week of July" our ins ul statement covers 43 
roads and shows 2.36% increase in the aggregate over the 


same week last year. 














First week of July. | 1910 eo | Decrease. 
& S | $ ) 
Prev iously reported (35 roads) - 357,098'12,074,392: 434,04 151,339 
Alabaina Great Southern. ----- oe 75,796) 73,503 6 =a 
Atlanta Birm & Atlantic_-~---| 54,22 48,076: 61150 isle 
Cinc New Orl & Texas Pacific- -| | A i Re FC 2,789 
Detroit Toledo & Ironton____-_- 26,302! EE ee a | 0,714 
Georgia Southern & Florida. ---} 43,567) | EAP | 297 
Nevada-California-Oregon —__~_-| 6 ,324| 8,426 _| 2,102 
seaboard Air Line__._._._-_--- | 411,056; 391,506 TOSNG  bcnann 
Tennessee Alabama & Georgia. -} + 7 1,889. 383, he at hase 
| aan ous eee 
es 1a SEE, ot me beewe ne (18,1 ahah th’ 12,8 een 3 462,421) 160,241 
Net increase (2. suds LOOT Eee Bash snk ake a ce ce 





Net Barnings Monthly to Latest Dates. —In our ‘‘ Railway 


Earnings” 


“Chronicle” as a ’ special suppl 


ement, 


Section, which accompanies to-day’s issue of the 
we print the May 


returns of earnings and expenses (or in the absence of the 


May figures those for the 


latest previous 


month) of 


every steam- -operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 


basis, both as to revenues 


and expenditures, 


special utility by reason of that fact. 


instances these figures differ from those contained 


and possess 
In a number of 
in the 


monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 


ursued in many instances for 


years. 


We bring together 


ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 


will find them readily av 


allable. 


We al 


so give (2) the re- 


turns of such roads (even where the figures correspond exactly 


with those in the Inter-State Commerce reports) 


beyond the r 
their fixed charges 


which go 


requirements of the Commission and publish 
in addition to earnings and expenses, or 


(3) which have a fiseal year different from that of the Inter- 


State Commerce Commission, 


in which latter case we 
the road so as to show the results for the company’s 


inse iy 
own V er | 


We likewise include (4) the few roads which operate salivete 
within State boundaries, and therefore do not report to the 


Federal Commission, 
panies. We add ( 


statements for May, but 


for that month with ‘the Commission. 


and (5) Mexican and Canadian com- 
(6) the roads which have issued their own 
1ave not yet filed any returns 
Finally (7) we give 


the figures for any roads that have already submitted their 


June statement. 


——Gross Earnings——— ——-Net Earnings———- 
Current Previous Current Previous 
Roads. Year. Year. Year. b ¢ - v. 
5 $ 
Atch Top & Santa Fe_b_May 8,783,037 9,091,484 f2, 769.3. 13 j2,7: 54. 581 
July 1 to May 31______99,228,696 96,534,165 133,881,149 §31,799.715 
Bangor & Aroostook...May 257.118 231,980 106,422 80,807 
July 1 to May 31___--- 2,896,065 2,763,601 1,038,900 1,127,635 
Bellefonte Central_b_._June 6,753 8,004 2.658 2.166 
Jan 1 to June 380____~_- 34,966 39,274 9,682 6,460 
Bridgeton & Saco River.May 3,907 4,390 929 1.155 
July 1 to May 31. __-_-- 47,178 46,985 13,146 13,225 
Buff Roch & Pittsb_b.-May | 706,217 | 810,572 136,981 204,641 
July 1 to May 31..-_--- 8,372,250 8,097,301 2,819,647 2,788,966 
Canadian Northern----- May 1,445,600 1,224,900 403,200 368,600 
July 1 to May 31.-.-_--- 13,738,900 11,592,600 3,487,600 3,334,100 
Canadian Pacific.a----- May 9,312,057 8,378,114 2,944,085 2,556,264 
July 1 to May 81___._.94,688,158 86,181,671 33,675,160 31,122.040 
Central of New Jersey b-May 2,540,160 2,409,531 1,147,193 1,024,161 
July 1 to May 31.-.--.-- 26,705,373 25,724,464 11,453,179 11,677,135 
Chesapeake & Ohio._b..May 2,575,507 2,549,711 814,908 891,833 
July 1 to May 31-_-...-.. 29,888,864 28,721,609 9,940,965 11,470,304 ! 








Minn St Paul & SS M_a_May 1,075,621 
July 1 to May 31 12.084.211 


Yhicago Div ision eta May 700.058 
July 1 to May 31.._-.-. 8,142,306 
Missouri Kan & Tex.a__May 2,088,127 
July 1 to May 31 __....26,879,126 
Missouri Pacific_b____-- May 4,345,859 
July 1 to May 31_ __--~- 48 ,647,497 


g National Rys of Mex._.May 3,651,581 
July 1 to May $1. 66,502,565 
Nevada-Cal-Oregon_b_. May 31,832 
July 1 to May 31 206,641 
cN Y Cent & Hud Riv.-bMay 8,446,205 
Jan 1 to May 31. ..--- 39,963, $15 


Lake Shore & M S_b_May 3,811 87 
Jan 1 to May 31.-.-.-.-.- 18,793 07 6 


e Lake Erie & West_b May 435,702 
eam 3 WO MAP Ghiccced 2,117 546 


Chic Ind & South._.b._.May 315.992 
Jan 1 to May 31 1,580,324 


Michigan Central._b._..May 2,837,916 


Jan 1 to May 31_-.-.-~- 1,664,628 
Cleve Cin Chic & St LbMay 2,444,884 
Jan 1 to May 31. ...-.-~ 11,976,595 


Peoria & Eastern_b..May 
Jan 1 to May 31 ,022,067 
Cinc Northern_b ay 92,195 
Jan 1 to May 31_-_-_.-- 441,790 
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Pitts & Lake Erie_b._.._.May 1,235.078 
Jan 1 to May $1. ---~- ,614,845 
N Y Chic & St L_b._-_May 877,445 


Jan 1 to May $1. _-.-~- 4,437,214 


Toledo & Ohio Cen_b_May 373,484 
Jan 1 to May 3l_.--.-~- 1,682,589 
Total all lines_b_-_--- May20,739,483 
Jan 1 to May 31.-..... 99 593 989 

N Y Ontario & Wes ‘t.a_May 791,108 
JULY Bee: May 3$1___... 8,497,466 

N Y Susq & Western_a_May 340,481 
July ‘1 to May 31___._. 3,556,859 


Norfolk & Western_b.._.May 2,951,246 
July 1 to May al 32.661, 912 


Pacific Coast.._......---_May 596,065 

July 1 to May 3 7,120,582 
Pennsylvania Lines— 

Pennsylvania RR_a_--~May13,240,6838 


gam 1 t06 May S1......- 62,403,693 
Bait Ches & Atlan_a__.May 21,621 
Jan 1 to May d1...... 80,200 
Cumberland Valiey.a_May 234,597 
Jan 1 to May 3d1l...... 1,145,382 
Long Island_a-.-..---- May 951,670 
Jan 1 £0 May $1...«..- 3,659,428 
Maryland Del & Va.a.May 9,764 
sam 5 OO Mary 61...-«.+ 38,018 
N Y Phila & Norf.a_._.May 297,098 
dan 1 tO May $3..<<<~ 1,299,740 


Northern Central_a.._May 1,102,313 
Jan 1 to May 3$l1_----- 0,202,138 
Phila Balt & Wash_a_-May 1,655,820 
Jan 1 to May 31. .---- 7,480,980 
W Jersey & Seash.a__.May 511,229 
Jan 1 to May 31-__--.-- 2,025,255 


Pennsylvania Co.a_...-May 4,120,104 
Jan 1 to May 31_--...-18,210,577 
Grand Rap & Ind a.-May 558,706 
J2@ n 1 to May be www a = 1,969,032 
Pitts Cin Ch & St L_a_May 3,106,196 
Jan i to May yee 14,951,611 
andalia_a -- _..May 771,293 
“Jan i to May ce 8.273,710 
Tot East of P & E-a } Vay >,208,372 
Jan 1 to May 31..<.«.. +4 917,544 
Tot West of P & Ea May 8,722,673 
van 1 to May i ae AO 8Si, 427 


Grand tot all lines_a.-May27,931,045 
Jam 1-to MAY Sh.-«<¢ 128,798,971 
Pere Marquette_b------ May 1,281,126 
July 1 to May 31..-.-.-- 14,644,094 


Reading Company— 
Phila & Reading_b.._._May 4,061,254 
July 1 to May 31-.--.-.-.- 41,841,579 
Coal & Iron Co_b_--..May 2,956,714 


July 1 to May $1_..._.32,212,429 
Total both cos_b-_-.--- May 7,017,968 
July 1 to May 31_._--- 74,054,008 


——Gross Earnings 
Current Previous 
Roads. se oak Year. 
Chicago 6 Western_b..May 1,055,215 1,052,760 
July 1 to May 31____-- 11,580,705 11,071,703 
Colorado & Southern_b.May 1,104,879 1,370,486 
July 1 to May 31_ _._-- 14,763,706 15,424,743 
CE ea ae iin oe as May 267,507 232,401 
July 1 to May 31____-_- 2,796,696 2,333,138 
Delaware & Hudson_b.May 1,821,045 1,736,557 
Jan 1 to May 31... _.- 8,443,368 8,021,554 
Denver & Rio Grande_a_May 1,914,805 1,922,198 
July 1 to May 31_____- 21,494,138 21,560,651 
Duluth So Sh & Atl. pagan 262,615 298,112 
July 1 to May 31. .__-_- 2,853,120 2,999,166 
Dard eins bins ance May 8,434,975 4,506,138 
July 1 to May 31. ._.-_- 51,740,811 50,197,299 
Georgia RR.b.........- May 238,629 221,249 
July 1 to May 31_____- 3,000,474 2 822,503 
Grand Trunk of Canada— 
Grand Trunk Ry____. May 3,060,055 2,856,149 
July 1 to May 31... .-_.- $1,785,534 30,742,705 
Grand Trunk Western May 528,258 532,881 
duly 1 to May $1... .- 5,806,453 5,711,654 
Det Gr Hav & Milw_._May 167,894 165,947 
July 1 to May 31_____- 1,866,065 1,848,190 
Canada Atlantic___-_- May 185,413 176,167 
July 1 to May 31... _-- 1,760,885 1,878,487 
Illinois Central.a____-- May 5,062,271 4,658,337 
July 1 to May 31____-- 56,629,380 53,700,123 
g Interoceanic of Mex_._.._May 553,867 725,281 
July 1 to May 31...-_-- 8,078,648 7,807,181 
Kansas City South_.b_..June 771,842 860,684 
July 1 to June 30_____- 10,125,583 9,723,878 
. Louisv Hend & St L.a__May 101,479 88 ,006 
July 1 to May 31__.-.-- 1,119,037 1,080,450 
Mineral Range_b ____-- May 63,132 63,900 
July 1 to May 31____-- 686,617 763,762 


1,196,049 
14,068,812 
798 061 
8,132,663 
1,903,890 
24,593,195 
4,310,2. 
48,795,127 
29,690,016 
20,403,058 
33,064 
414,039 
8,532,291 
38,576,707 
4,037,468 
19,519,534 
415,140 
2,147,980 
273,213 
1,685,944 
2,354,760 
11,594,479 
2,321,093 
11,782,675 
282,087 
1,512,668 
98,515 
484,415 
1.525.159 
6,676,983 
898,878 
4,630,583 
430,366 
1,660,055 
20,968,970 
100071,773 
792,985 
A 2,924 
y 280,241 
3.186,068 
3,052,690 
32,061,947 
638, 62 3 
- 182.8 84 


13 411,316 
65,124,287 
21,487 
84,531 
273,358 
1,228,353 
897,380 
3,408,400 
10,740 
37,738 
317,122 
1,332,358 
1,035,916 
5,122.168 
thet: 
12,157 
477. 969 

1 +909, sn 


+4 8 06 0 
et Bd wae 
fer 272 
an’ 673, 716 
29 ,135,°¢ 3317 
1385190,993 
1,322,130 
14,696,030 


4,025,723 


41 488 367 
2,983,331 
31,239,235 
7,009,054 
72,727,602 15,477,782 17,542,448 














——Net Earnings 
Current Previous 
ck eh Year. 

239,435 197,680 
2,930,188 2,706,421 
382,444 393,751 
5,104,807. 5,497,969 
118,792 115,068 
1,252,330 996,715 
729,799 705,854 
3,042,004 3,120,907 
553,155 624,775 
5,997,662 6,235,314 
59,990 74,112 
799,789 933,548 
1,544,530 1,274,477 
14,557,086 14,178,670 
40,327 32,756 
750,706 744,448 
1,019,045 1,028,778 
8,096,151 7,801,548 
43,068 88,083 
1,116,324 1,898,717 
8,030 14,113 
241,281 408,357 
8,273 18,980 
148,310 299,406 
908,206 680,155 
18,320,121 11,161,265 
120,026 256,972 
2,908,431 2,797,651 
283,294 281,235 
3,623,154 3,346,972 
18,691 3,539 
215,336 277,636 
4,394 def2 ,525 
30,674 82,788 
267,624 401,643 
3.619,450 5,893,340 
124,829 231,286 
1,701,155 2,451,827 
485, 596 299,899 
6,963,772 6,122,278 
462.609 1,194,609 
11,289,821 14,194,012 
998,625 2,541,489 
20,£40,803 22,193,952 
11,697 13,408 
93,935 213,230 

2 550,774 2,297,872 
9,254,562 8,919,013 
1.118.777 1,042,478 
5,089,094 5,930,258 
65.571 40,393 
293,306 460,969 
72,773 64,547 
358,302 504,930 
640,404 647,165 
2.483 206 3,357,807 
573.179 359,333 
2.463.202 2,751.757 
50,685 73,065 
192,221 365,804 
5.742 def.2.298 
28,365 88,701 
525, 525 841 163 
2,642,815 3,534,005 
208,911 282,569 
1,013,143 1,552,826 
98,621 160,254 
357,594 472,399 
5,975,962 5,806,541 
24,175,810 27.938.469 
246,712 240 887 

2 293.344 2,234,852 
122,605 07, 763 
222,728 952,859 
1,043,025 1,098,921 
11,712,633 12,938,996 
111,464 64,986 
1,211,736 1,396,650 
6,193,682 3,411,646 
18,519,653 15,697,401 
4,076 8,321 
1,830 8,241 
49,944 93 961 
279,102 412,464 
244,436 263,393 
225 5.291 360,015 
def.1,973 def .671 
def.11,808 def.8,556 
64,245 101,289 
235,288 365,980 
194,409 127,826 
206.256 697,098 
076,157 401,180 
1,281,678 1,314,369 
185,340 99,508 
203,590 107,370 
3.262, 048 1,508,932 
4 005,245 4,744,259 
06,7290 25,789 
195,941 21 re 530 
842,307 628,194 
3,074,203 3,615,441 
110.112 133,144 
638,062 650,065 
4,579,884 4,653,312 
16,297,165 19,078,849 
2,339.460 2,367,557 
8,629,326 9,472,422 
§6,710,844 7,020,868 
24,926,491 28,651,271 
206,112 389,429 
2,848,826 4,444,466 
1,511,195 1,660,791 
14,977,834 16,312,079 
40,160 150,470 
499,897 1,280,469 
1,551,355 1,811,261 
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——Gross Earnings Net Earnings —Int., Rentals, &c.—- -~—Bal. of Net Farn.— 
Current Previous Curreni Previous Current Previous : Current Previouss 
Roads. Year. Year. Year. Year, Roads. Year. Year. & Year. Year. 
Reading Company SONEE \— $ 5 $ $ x i $ 
Reading Company...May ------ -«---- 148,484 150,397 | Rio Grande Southern_-_.May 19,110 20, 678 zdef2,669 zdef5,468 
a 2 00 Me Ma Sis aeeewe. | seeds 1,606,645 1,600,967 July 1 to May 31-.---- 211,247 217,058 zdefi7,i21 zdef64,260 
Total all companies..May ------ # £------ 1,699,839 1,961,658 | St L Rocky Mt & Pac..May 33,372 32,486 16,954 34,340 
Jaly 1 to. May 31...... jj««sess i access 17,084,377 19,143,415 July 1 to May 31-..---- 357,347 368,594 301,441 240,585 
Rio Grande Junction. _..Apr 75,144 81,177 N22 ,543 n24,353 | St Louis Southwestern..May 175,812 176,870 ©71,358 zdef.65,196 
Dec 1 to Apr 30-_--.--- 345,393 389,794 103,618 7116,$3 July 1 to May $1-_--.--. 1,940,138 1,898.266 71,187,487 2920,971 
Rio Grande Southern_b.May 43,138 48,760 16,187 14,915 | Toledo Peoria & West. June 23,342 25,078 zdef7,043 zdef9,448 
July 1 to May 31-.----- 516,841 490,081 184,882 140,807 July 1 to June 30_-.---- 293,955 296,113 zdef5,403 rdef12,905 
Rock Island Lines. b...May 5,155,627 4,981,411 1,046,287 842 580 . : ‘ ; 
July 1 to May 31------ 62,347,073 60,179,709 17,017,944 15,748 822 INDUSTRIAL COMPANIES 
PO ea dke ia May 292,352 294,993 77,061 73,048 —Int., Rentals, &c.—- —Bal. of Net Earns.— 
Jan 1 to May 3$1-..---- 1,266,909 1,196,778 250,900 302,833 Current Previous Current : Previous 
St Louis & San Fran.b.May 3,301,176 3,170,249 1,066,392 949.455 Companies. Year. Year. Year. Year. 
July 1 to May 31_.---- 39,842,154 38,020,133 12,522,560 11,530°345 $ $ $ S 
Chic & Eastern Ill_b-May 913,898 779,301 335,803 222,265 | Atlantic City El Co---_- June 7,092 0,897 10,203 11,262 
July 1 to May 31__---- 11,375,883 10,809,617 3,607,925 3,433'115 July 1 to June $0_----- 70,270 65,155 169,624 117,800 
Evansv & Terre H-b-May 194,411 200,852 62,127 77,385 Canton Elec Co.....-.-. June 3,008 3,262 7,024 6,545 
July 1 to May 31_.-.-- 2,426,088 2,259,233 867,376 8681503 July 1 to June 30_----- 40,712 $6,560 119,161 99,845 
Total all lines_b----- May 4,409,485 4,150,401 1,464,321 1,249,105 | Kings Co, El Lt & Pow-June 115,931 103,673 62,056 76,522 
July 1 to May 31____-- 53,644,126 51,088,983 16,997,862 15,831.963 Jan 1 to June 30_----- 671,823 610,698 501,692 499,251 
St L Rocky Mt & Pac-a-May 160,782 182,858 50,526 66,826 | Muncie El Lt Co-----_- June 6,077 4,302 291 2,857 
July 1 to May 31.-.-.-.-- Sy i 854 1,793,248 658,788 609,179 July 1 to June 30___--- 2,564 37,985 50,275 42,5738 
St Louis Southwest_a__May 7 047 811,548 185,568 61,063 | Rockford Elec Co----_- June 6,867 6,194 4,942 913 
July 1 to May 31..---- 11 040'985 10,119 699 2,874,038 2.317.985 July 1 to June 30_----- 77,654 61,095 74,674 66,083 
Southern Pacific _a. _ Mie Ly 10, 610, 22 11, 59 12 7 3,089,505 o, 108,600 Scranton Elec Co o@nmaeee June 12,114 10,337 14 006 18,049 
July 1 to May 31___-- 122,139. 802123 '728" 194 39,622,837 431601283 July i to June g0_----- 156,410 108,538 267,645 286,511 
Texas & Pacific_b_.---- May 1,095,336 1,188,363 97,996 136,276 . ; 
og a dg ann * ne ove After allowing for miscellaneous charges and credits to income. 
oe 1 to May 31------ 5,860,643 6,270,592 680,691 1,274,841 d These figures are after allowing for other income and for discount and 
Toledo Peoria & West b.June 101,095 96,149 13,300 9.348 | exchange. The sum of $10,000 is ‘deducted ev ery month from surplus and 
July 1 to June J0___--- 1,283,488 1,178,420 242,419 247,705 | placed to the credit of the renewal fund. 
Union Pacific_a _..-May 9,693,095 7,535,249 2,664,282 3,237,777 x After allowing for other income received. 
July 1 to ‘May | Ree 81,855,506 82,719,139 32,750,895 36,: 328819 y After allowing for outside operations, hire of equipment and other 
Western Maryland.a__.May 607,845 647,823 7214, aoe 7r266,700 eee. 
July 1 to May 31_____. 6,598,881 6,492,179 72,330,; 72,558,772 
Yazoo & Miss Valley.a_May 809,566 832,432 137 pene 12187, | ELECTRIC RAILWAY AND TRACTION COMPANIES 
July 1 to May 31 _.190,087,008 $,455,118 2,824,629 1,790,219 


NDI S t h b 4 N 35. 7 1 y 
IN TRIAL COMPANII A Latest Gross Larnings. Jan. 1 to latest daie, 
meer ross Harnings—— ———Net Earnings—— Name of 
i ; Current Previous Current Presious Road. Week or | Current | Previous; Current | Prevtous 
Companies. Year. Year. Year. Year. Month. | Year. Y2ar. Year. | Year. 
-. “ | 
« ~) ~ ») 
Atlantic City El Co-_-_--- June 34,078 31,138 17,295 17,159 ‘i - ze. 5 _3 | $ 
July 1 to June 30____-- 396,871 341,199 209,894 182,955 | AT Crean ye Oo iMan 22 | SRS G28) Seeeave, emeer Oceana 
Canton Elect Co___._...June 20,784 19,912 10,032 9.807 | cair Elein & Chie 1 ay ----- 26,600 25,357) 103,365) 111,339 
: gunk ae oan’ nae 4-4-4 3,504 | cAur E & Chic Ry|May ----- 152,751| 142,644 639,835; 586,919 
July 1 to June 30_..--. 295,362 wewsees 159,873 136,405 | Bangor Ry & Elec Co|/May --.-- 41,750! 42,875) 215.068; 209,599 
Edison El Ill Co (Bos ton) June 398,622 056,69 213,415 196 900 | Baton Rouge ELC O-. 0 ae 10,110) 8,936 46,503) 43,139 
July 1 to June 30____.~. 5,257,913 4,703, 156 3,014,576 2,602,328 | Binghamton Railw: y{Me Se”  eiidnanen 33,677; 28,624 146,440' 135,282 
Kings Co El Lt & P-.-June | 376,142 | 352,907 77,997 20,198 | en nt Pow Sy >=-Siateetated 224,986) 218,255) 1,184,227) 1,069,576 
28 to Func 30.’ 2348082 2.oTOoT 1A7e815 1 lopieas | BEgck & Phim St ley jay —--—- 10,070) 49-524) 439-841], 39.021 
: ' pote hoe 742 9A UU 0% Bkiyn Ra ran Snir sruary .'1591, 045! 1492.851 3,936,467) 3,122 
Muncie Elec Lt Co.....June 20, 168 20,215 6,368 7,159 | Cape Bre tonE lec Co_ May Se 27,651; 26,030 124°708. 121°793 
July i to June 30___--- 96,222 236,004 112,839 80,558 | Carolina Pow & Lt Co ¢ ee 20,420 18. 297 132,884 115,531 
Rockford Elec Co___...June 26,564 24.945 11.809 7.107 Cent Pk N & E Riv__| February wl 41,778) 43.280. 92,214) 87.936 
July 1 to June 30_____- 376.372 340,026 152,32 127.678 | © entral Penn Trac-_-- June tos SR 76,324 73,952) 413,874) 393,747 
Scranton Elec Co_.....June 553,271 50,344 26,420 28,386 | ¢ le ve Paines nk Bi ast May ...-. 557138) 30'255| 127982] 120°317 
July 1 to June 30___- 711,255 680,019 404,055 345,049 | fac acuke aoe lMer 7777 |: San 89.467 A ee 
intestate P Y L fi Vv vi J seeece ' Js & | = etic i VOL, 
J iven ar Columbus (Ga) El Co|May —----| 40,417, 37 196.030| 275.636 
a Net earnings he -given are a = ne Foect + few crt bo 4 Ee 
Fe pn ey erg eewtigeenth pw a re deauen ie aa Coney Isl & Bklyn__-/February -| 90,656) 86,364) 190,590) 181,437 
c includes the New York & Ottawa, the SI Loans nee & Adirondack pee ne hy ghey ~ pg APES | Soreree 115,592] ty ted eth 
and the Ottawa & New York Ry. th e latter of wnicl h. bi ee ao Gamedie Detroit United Ry... 38d wk June 201,014; 189,326) 4,455,619, 4,059, 778 
road. does not ma! e returns to t] e ” = oe ate C inn ~ sng Co ot a, D DEB & Bat (Rec) February - 44,852 45,739) $4,598) 95.162 
o hesitates tam Nor oicamen Th hic Ro inter-3tate inmerce Commission. Duluth-Superior Trac|May -----| 98,607) 90,289 438.851 416,301 
am | 7 oe East St Louis & Sub.|May -.--- 193,181) 183,478! $05,984 918,799 
g ‘These results are in Me: jean currency. a = | : | ae oe oe ne cae ° 
j Vine company now includes the earninsg of the Atch. Ton. Santa Fe El Paso Electric- May elt dated o4,161) 01,148 281,969 264,014 
Ry.. Gulf Coio. & Santa Fe Ry Eastern Ry. of nl Mexico ea arobl Cairm & Clarks Tr Co) May .---- 63,201) 954.081) 271,813 218,718 
Santa Fe Pres ee & Phoet ee ener pelle: fe By - CA "has mM, | 42dStM&SNAv (Rec) February 102,981; 96,321 219,444 128,687 
& Gui Ry. G. & 1. Ry of T. and CSS. @ Lv. Reh hae years. Gaiv-Houston El Co_|May -.~-- 128,831) 103,823 577,358 500,047 
For May taxes amounted to $300 £99, against $325 $22 ‘in 1910: afte Sma nae ter sty Co.|May ----- 98,137) 93,207) 451,713; | 430,871 
Pinion aahia mat tae thee 468% wae os 9 044 a3 Sa Seas ee Havana ElectricCo.. WkJuly 16 47,201, 438,642) 1,278,031; 1,149,432 
educting which, net to Vv 1911 was $2 469, O44, af sal! $2,428 ,74 Honoluly Rapid Tran 
year. For period from July 1 to May 31 taxes were $3, 191 700 in 1911, & Land C ; 39.332 } g 
: @ > ee 6 1 . . . 9§ . S Be a: ae i. oO ,e By oé . 29 156,11 15 145 263 
agains 1t $3,442,551 in 1910. i wal nd 0 il me Oe ev + Us ’ 
n The Pures Tr cent 30° ial elec ae NSoughton Co Tr Co__.May -.---| 24,107, 25,472 117,528 124,244 
kaos a wowing S re gens od BX 5 © g10ss earin: yer ee — th meet Manhattan Tune ss blest 875,870 324,169 2,290,153. 1,967,378 
; , 4 ‘ A i oo rv a4 a = . pas piggy Fg : a — a iNOS r acti on * oO gai a il 5R5 Be 3 472,25: 2.714.140 2,365,773 
sepetemen' son sacar. L net Bann gy £01 av A 194 ‘ Pct Mg > p +4 nS taterbore Rap Trans_ May PERSO 2622,791 2571,716,13,117,583 12:741.758 
against $3,035,152 in 1910. ee ee ee hate acksonville Elec Co-|May --.-- 47,625, 46,720! 245,427; 237,059 
eS FS VeN, Ae Ss wawe Kan City Ry & Lt Co M arch ___.| 656,061 rer 1,912,619! 1,788,017 
r hare - aii Lake Shore Kiec Ry -| Mi ay - 105,321; 100,424 444.655 423,194 
Interest Charges and Surplus. Long Island Electric_|Fe ebruary 11,789, 10,69 24,819) 21,239 
iris | ‘Rei ntals. &e.— —Bal. of) et EB aris .— Metropolitan St (Rec) February | 975,696) 976,326 2,076,561) 2,010,421 
i: u rt Previous Current Previous Milw El Ry & LA Co.iMay ... 406,604) 380.060 1,982,480! 1,861,299 
Roads. Y ear, Year. Year Ye. uy Milw Lt, Ht & Tr Co.j|May -..--- 86,669) 85,071) 885,493 361,022 
Bancor & A ° » 5 $ me ON “eal Street Ry..|May ----- 431,689; 370,234) 1,876,852) 1,680,793 
gor & Aroostook _.May 93,988 BA. 654 25,137 112,57 Nas} Ry & Light|May -.__.| 163,174] 148,69 794,54" 
July 1 to May _ Wee x! er 927.295 11377650 35 19 7 | New ” Orlear ans y & tanh ADE ee 588.179 534/281 2,242 '064 2 129/580 
Bellefonte Central______June 250 Tr © 408 1.930 N Y City Interboro..|February -| 19,495) 13,579) 40,496 28,594 
Jan 1 to June 30) 1.500 i 416 4182 = "044 N e ray Long Is sland Tr February a9 22,644) 19,894!) 47,637 ' 38,875 
rhs Pee cess pita ) 0,04: N Y & Queens Co.___|February -| 76,610) 66,061 160,146 134,499 
ee ae River. May : so ; 593 " 294 562 NO 2! & eho: tr als  . wdee of 171,813) 160,492) 826,450, 765,667 
i gt |: as 3, f a 6,613 5,248 6,612 ortham Easton & May aie aoe 15,185! 14,505) 3,791) seianaievdeneen 
Buffalo Roch & Pittsb..May — 174,0 173,715 20,373 282,985 | North Ohio Trac & Lt/May -.-.-| 228,693) 207,323) cistee|  Eanvaee 
July 1 to May 31__-.-. 1,943:949 1,858,205 21,653,480 21,417,194 Noi th thee og tg Oo. May 76° 830) aa sapl 1. 38,943) 556,656 
a ew  eingad —n a Ce or iwes ev C une ~-_-- 0 i ,680 : 
Central of New Jersey__.May 531.538 532.135 615.655 492,026 cean Electric (L I _|February _| ° 952 nyt 01, yt 1 sad He 
July 1 to May 3i1_- 5.742.632 5.555.706 5.710.527 6.121.429 rat chs } Vf. ‘ 77 > ap >. o| ’ 
. te -- , “s - , Pe» ‘ >» ed ~ogiuns 9 tems A 107 ia > itv Rv = iay ets ee 0 ; 53. 0: 53. S61 244.102 227,916 
Chesapeake & Ohio____-May | 625,998 — 578,721 183,910 | 318,112 Paducah Tr & Lt Co_|May 22-_- - 350) 19,3! 4 105,835) 99,630 
July 1 to May ey hes 7,003 5° 426 9,700,681 2 937,537 5, 769,62 be ens< a ol: a & rlectric cL 0 Mi: OU teat aids 23, 843] 21 ett 114,107) 106,024 
Chicago Great Western.May = 215,57 219,631 r30,171 217,472 | Dooat hp Ry L&PCo.May ..--. 527,931 466,456 2,060,045) 2,166,734 
July 1 to May 31___. > 324 028 2.545, 7 1692 391 239853 pus ed Sou id BE! Co... May aa 148,828) 169, es 712,456) 761,475 
Colorado & Southern May 275,518 259 624 ¢118.484 142 790 Rio de daukiee teats March -.-.| 22,56 22,802) 67,060) 63,028 
July 1 to May 3! 3,000,440 2,869,406 ¢2,125,865 c2,847,.652 Lig rht & Power Co_|May ab LA 1096.94 916,476 0235 SOn| 4,097,283 
Cuba RR -___.-___.___May 60,125 36,667 58,667 78,401 | >t Jo. seph Oto) Ry,Lt : | Bee ess rg om 
July 1 to M ay | ee 019,175 098, 343 735, i: dO ov 8,1 oo scat ¢ > he ba] vO... + ped pre es me AEG petaes sae? 301, an'aae 
i ( R. ) \Torx oP ~ 99°77 20a)! A AX =n” 
Denver & Rio Grande.-May 483,883 465,491 219,729 213,492 | Su » Paulo T nly 7 7 Mlle ca eeel “aaaecl “‘aunaeat’ *\agea 
July 1 to May 31_____- 5,434,916 4,926,848 d1,931,940 d2,424,266 | S van if wscie Gon laies 727: 137°989| 467°961| 2,263'911| 2,288°514 
: . ; Ne) Gr i Liil JU LLaV Es a ore td ge 40 961 2,200, 2,288, 1 & 
Duluth So Sh & Atl __.May 96,743 97.656 zrdef33,920 zrd« £1) 9,839 | Second Ave (Rec) -- _| Fe! yruar y - 05,285 57.195 120,880 314 4, 167 
July 1 to May 381______ 1,055,926 1,060,660zdef200,266 SAntT6 468 Southern Boulevard} February 7,351 6,464 15.5838 13,571 
Georgia RR._________.} May 67,982 62,228 zdefi8,579 zdef20,873 | 20U Wisconsin Ry Co\June --__.| 18,318) 16,240) 935,381 85,290 
July 1 to May 31_____. 805.2 676.379 244.605 2170,262 | Staten . etre CO. ee a 14,203 13,390 30,095 27,336 
Louisville Hend & St L_May 16.246 17.543 r?.658 113.613 | Tanipa ectric Co..|May -.-.-... | §5,301 50,421 277,972 262.489 | 
- 6 ,2AE ,o4 Ta, 0% to | Third Avenue (Rec) - ‘February .| 259,867| 276.85 550.8: oo 
July 1 to May 81... _-_- 193,414 183,222 226,447 x39 ,950 | Toledo Rvs & LtC 0. |W May 14, 34.229) 31'016 a ree 
TS tte i a> Sa oan ene 13,327 xdef5,619 xdefi3,260 | Toronto Ry ds iE HADIEE .anne 364,458; 328,785 1 432,421 1,303,049 
ay vl_.-.-. 40,204 155,814 adei93,280 zdef64,338 | Tri-Citv Ky ht.|May 207,213 196,638] 1,191,456 993,840 
Missouri Kans & TT. ‘xyas. May 515,565 457, 126 z8,! 369 x af. 1: 20 275 Twi ae City Rap Tran. ‘Ist W kK July 183,360) 163,317 o, $956, 776 3, 738, 106 
July 1 to May 31.____. 5,586,531 5,162,422 21,754,944 21,104,721 | UM¢eteround El Ry) | | 
RE iage eee Seem ‘. ae ee pen. 4 d 0 i\don— | | 
Nev ate go> May 9404 8,612 v7 ,166 710.9 23 Three tube lines___| Wk July 15) £13,000} £12,190 £398,670; £368,059 
A nn etna pi ging 08 387 48,920 744,273 ZI chagresh Metropolitan Dist_|Wk July 15} £11,693) £10,626) £336,424) £308,969 
N Y Ontario & West__.May 108.999 101,134 137.7138 139.2 U nited Tramways. Wk July 15 £7,831 ty 338 £180,229; £173,290 
July 1 to May 31_-.____ 1,303,643 1,069,192 989,701 1,165,¢ 0 he 5 aE Oe | ebruary .| 150,858| 137,222 5 | 318,635 286,473 
Norfolk & Western.__..May 488,143 | 467,447 2616,617 fay | Galen hy Gepcoi) May wanes Ft ty 228,055 1.381.048) 1.80) cnne 
July 1 to May 31_____- 5,611,710 5,132,302 27,232,884 28,312,699 | United RRs of San Pr/Aprit Ai 652 "866 648,015. 2°593'035| 22494,866 
A . =, ‘ . Sees 2 ELSE EES om eee Ves ee gpVe st eTOU) ws 4 
end Ey ee . 383,746 = 384,998ydcel225,540 .y8,328 | Westches Elec (Rec) .|February -| 36,196) 29,276 76,679) 62,450 
7 Sb wasece 074,825 3,967,123ydf1776,693 440,040 | Whatcom Co Ry & Lt|\May -_-_-- 29,852) 35,404 155,234 169,920 
Reading Company-_--_-- May 885,000 899,971 814,839 1,061,687 | Yonkers RR (Rec) --|February - aT Giipecit tey | 93,770} -..--.-- 
July 1 to May 31..___-. 9,735,000 9,899,681 7,349,377 92,243,734 Youngst & Ohto Riv - ‘May deteraan 19,842) 16, 638) 88,324) 76,047 
Rio Grande Junction___Apr 8,333 8,333 14,210 16,020 | 
Dec 1 to Apr 380------ 41,667 41,667 61,951 75,271 c These figures are fot consolidated company. 
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Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 10. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ 8 $ 
American Lt & TrCo_a_June 313,662 286,209 304,772 274,162 
Jan 1 to June 30____-- 2,010,310 1,800,030 1,954,364 1,742,354 
Carolina Power & Light_June 20,420 18,297 6,135 7,015 
Jan 1 to June 30__.-_- 4 132,884 115,531 51,586 45,751 
Central Penn Trac Co__June 76,324 73,952 23,288 22,841 
Jan 1 to June 30____-_- 413,874 393,747 115,077 105,615 
Hudson & Manhat_a_.__June 375,870 324,169 213,368 190,700 
Jan 1 to June 30__-_-_-_- 2,290,153 1,967,378 1,261,398 1,155,770 
United Rys of St L_a___June 1,030,294 996,263 328,287 320,158 
Jan 1 to June 30____-.- 5,825,239 5,602,064 1,788,466 1,666,534 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 


—Int., Rentals, &c.— -—Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
5 $ 5 $ 
Hudson & Manhattan__June 212,293 191,357 1,075 def .657 
Jan 1 to June 3$0_____-_ 1,274,484 1,137,422 13,086 18,348 
United Rys of St Louis_June 226,805 232,459 2105,292 790,913 
Jan 1 to June 30__.-_-. 1,377,248 1,399,815 24384,722 2288 ,053 


z After allowing for other income received. 





ANNUAL REPORTS. 


.: Annual Reporits.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. The index will 
not include reports in the issue of the ‘‘Chronicle”’ in which 
it is published. The latest index will be found in the issue 
of June 24. The next will appear in that of July 29. 


Philadelphia Rapid Transit Co. 
(Report for Fiscal Year ending June 30 1911.) 


A report presented to the directors on July 17 has been 
ordered put in pamphlet form for distribution among the 
shareholders. The text is in part substantially the state- 
ment made by Chairman E. T. Stotesbury on June 6 (V. 92, 
p. 1566). Extracts on other matters follow: 


General Results.—The gross earnings show an increase of 14.76% over 
the previous year. This abnormal! increase is cccasioned by the reduced 
gross earnings of the fiscal year ended June 30 1910, due to the strike 
conditions which then prevailed. The normal increase in gross earnings is 
estimated to be slightly in excess of 4% per annum, this based upon the 
actual average increase of 4.2% per annum for the years 1902 to 1909, 
during which period the population increase approximated 2% per annum 

The appropriation for maintenance and renewals during the year was 
15% of the gross, in accord with the Stotesbury requirement. Of the 
total appropriation of 15%, an amount of $604,728 remained unexpended 
to June 30 1911. This will be entirely consumed in the replacement of 
property now being undertaken. 

Reserce Fund for Renewals.—The reserve fund for renewals shows opera- 
tions for the year ended June 30 1911 as follows: Snecial appropriation in 
accordance with Stotesvury requirement, $1,500,000; unexpended balance 
of appropriation of 15% of gross earnings for year ended June 30 1911, 
$604,728; total, $2,104,728. Deduct deficit for year, representing that 
proportion of total appropriation of 15% of gross earnings which is to be 
obtained from this renewal reserve fund, $415,559. Balance of fund 
June 30 1911, $1,689,168. 
k¥Ihis sum of $1,689,168 is made up as follows: Securities from fire in- 
surance, $1,200,000; cash appropriated from current funds as at Dec. 31 
1910, to make total reserve of $1,500,000 required by Stotesbury manage- 
ment, $300,000; unexpended balance of appropriation for maintenance and 
renewals for year 1910-11, $189,168. The last two items, aggregating 
$489,168, have been advanced temporarily from the reserve fund for 
renewals, to meet construction expenditures and the refunding of capital 
obligations. When renewal expenditures make it necessary, the reserve 
fund for renewals will be reimbursed to the amount of these advances for 
capital requirements from the proceeds of the new $10,000,000 bond issue. 

Capttal Expenditures.—-The capital expenditures to June 30 1911 were 
as follows: Construction expenditures, $474,026; refunding capital obliga- 
tions, $191,000; total, $665,026. Of this amount, $489,168 has, as stated, 
been advanced from the reserve fund for renewals, the remaining $175,858 
having been taken from current working capital. Bonds of the new 
$10,000,000 issue will later be used to finance the capital expenditures. 

Surplus Account.—Summarized, the transactions in the surplus account 
for the six months ended June 30 1911 are as follows: Surplus as at Dec. 31 
1910, $607,099; “educt oper’g loss for6 mos.to June 30 1911, occasioned by 
charging against earnings a sum sufficient to make the appropriation for 
maintenance and renewals 15°% gross for 12 mos. to June 30 1911, $200,745, 
and miscellaneous charges to surplus, $48,103; balance surplus, at June 30 
1911, $358,250. 

Fixed Assets.—-The fixed assets as at Dec. 31 1910 included an amount of 
$934,346, which¥represented the unabsorbed portion of the costs of the 
1910 strike.- This amount will be written off to surplus at the rate of 10% 
perfannum.. The {tnitial charge of 5% for the six months to June 30 1911, 
amounting to $46,717, is contained in the above miscell. charges tosurplus. 

Bonds.—The auth. $10,009,000 bond issue would, if marketed at an avee. 
price of 96, produce $9,600,000, of which approximately $1,600,000 will be 
required to pay present outstanding capital obligations which mature dur- 
ing the next five years, leaving an amount approximately $8,000,000 availa- 
ble for the capital requirements of the company.” : : 





INCOME ACCOUNT, 














YEARS ENDING: JUNE. 30,-. . « .« 
wie. | 1909-10. 1910-11. 1909-10. 
be $ 
Pass. earnings... .20,612,687 17,991,100! Taxes ....._____ 1,155,491 1 166.088 
Other receipts.... 916,782 770,047 

_ Total expenses_13,149,060 11,456,616 

I tai i i tel ia 21,529,469,18,761,147 | Net earnings. -_-- 8,380,409 7,304,531 
Ezpenses— ree’ 4 | Interest ........- 1,469,749 1/337'468 
Maint. & renewals*3,229,420¥ 2,420,221 | Rentals _.______- 7,326,220 7,296,786 
Oper. of pow. pl’ts. 1,427,022 1,460,677 seed 
Oper. ofjcars- ---- 5,348,479; 4,527,960! Total -...-..-- 8,795,969 8,634,254 
RS CV cuncccas ,1,988,648 , 1,853,123 | Deficit --...-...- B1415,560 1,329,723 
—-— i er te , oe mee of las &'? "2 fat PEFR Oe Top 
=“ Mamtenancerandfrenewals in 1910-11 include amount expended, $2,- 

624,692 *and*tunexpended*balance,{$604,728. 


Jund payments, $766,935 (for Phila. Trac. Co. coll. tr. 





BALANCE SHEET. 
(Compare Co’s report, V. 91, p. 789, showing assets of $36,409,999.—Ed.) 


Assets— June 30 1911. Dec. 31 1910. 
Leases, franchise, construction, equipment, ad- 








vances to leased lines, sinking fund, &c (see z) $99,588,109 $99,107,715 
a a en mane 414,900 861,403 
Res. for renewals (incl. securities from fire in- 

I a a a a 1,200,000 1,200,000 
Supplies, material, prepaid items & acc’ts receiv. 1,089 ,534 1,069,071 

RT ET oe > es a Se a ar ee $102,292,543 $102,238,189 

Liabilities— 
Bonds, mortgages, ground rents, &c______....y$67,064,008 $67,064,008 
Accounts payable, pay-roll, accrued taxes, &C- - 749 ,697 507,125 
ee ee nes... . 5. occ meemecuccceen 1,142,303 1,149,233 
a Ce ete owas b's 1,311,996 1,433,603 
Renewal reserve -_ olleta eae Shaka su xdlele tei wits x1,689,168 1,500,000 
I ed dhol 29,977,120 29,977,120 
PE Ada Catch Se dvoddcncdaet bh ubhbsudedtce 358,251 607.100 

IRIS: LAN RRA oe FMA Pra fe a I $102,292,548 $102,238,189 





x Renewal reserve includes special appropriation in accordance with 
the Stotesbury requirement, $1,500,000, and unexpended balance of ap- 
propriation of 15% of gross earnings for the year ending June 30 1911, 
$604,728; total, $2,104,728, less deficit for year as above, $415,560, leav- 
ing balance of $1,689,168. y For details see V. 92, p. 596. 


z Details of Prop. Acct. Dec. $1 1910 from Report of Accountants (V.92,p.596) 


z This item, amounting Dec. 31 1910 to $99,107,715, includes: (a) Fran 
chise account, $577,820; (0) leases, &c. (equities in properties acquired under 
lease, &c.), $12,673,066: (c) construction and equipment, $37,321,639 
(Union Traction construction, $8,580,854, [including Hestonville Mantua & 
Fairmount Div., $161,491: People’s Division, $910,524, and Phila. & Wil- 
low Grove St. Ry., $1,014,233]; Market St. subway and elevated con- 
struction, $17,286,561: other railway, conduit, &c., construction, $2,376,- 
297; building construction, $947,091; pewer house and high-potential cable 
construction, $4,842,264: car house, freight house and park construc- 
tion, $852,342, and car and other equipment accounts, $2,936,228, (d) 
Advances to leased lines, $996,176 (chiefly Phila. Trac. Co., $530,108, and 
Union Traction Co., $454,631, (e) Stock owned, $4,721,025 (chiefly Mar- 
ket St. Elev. Pass. Ry. Co., 56,000 shares listed at $4,200,000, and 
Doylestown & Willow Grove Ry., 10,000 shares, $500,000). (f) Stocks of 
leased companies, $39,952,200 (including People’s Traction Co. stock (par 
$6,009,000), $15,200,000; People’s Pass. Ry. Co. stock (par $2,250,000), 
$5,749,000; Electric Trac. Co. stock (par $8,750,000), $14,534,750; Union 
Traction Co. stock ownership, $1,865,000, [embracing, with 24 other items, 
$1,000,000 Lehigh Ave. Ry. stock at par, also $239,000 Hestonville M. & F. 
pref. and $14,700 common at par]: and Union Traction Co. lessee stock, 
$2,603,450, [notably $1,000,000 22d & Allerheny Ave. Pass. Ry., $100,000 
Fairmount Park Pass. Ry., $490,000 Catherine & Bainbridge Sts. Pass. Ry., 
$282,800 Empire Pass. Ry., $392,950 West Phila. Pass. Ry. and $302,300 
Union Pass. Ry., all at par ($250,000 of said West Phiia. and $100,000 of 
said Union Pass. stock being held by trustees for Phila. Trac. Co. 4% 
collateral loan)]. (@) Real Estate (14 parcels, &c.), $1,017,040; (h)Sinking 
4s, $303, 316: for 
People’s Pass. Ry. 4% stock trust, $200,000; for Union Traction coll. gold 
trust bonds, $93,619, and equip. trust, $75,080; payment on Market St. 
Elev. leased equip., $95,000). (7) Unamortized debt, $1,081,814 (com- 
mission on sale of bonds, $147,467; strike account, $934,346) .—V. 93,p.106. 


Mexico Tramways Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 
Secretary W. E. Davidson, Toronto, July 1911, wrote: 


General Resulis.—The net revenue in gold for 1910, after paving ail ex- 
penses and fixed charges, amounted to $1,417,302, which added to $416,- 
344, the balance brought forward from 1909, makes a total of $1,833,647. 

During the year two quarterly dividends of 6% per annum and two 
quarterly dividends <t the rate of 7% per annum were paid to the share- 
holders, absorbing $939,581, thereby leaving a balance of $894,066, out of 
which $250,000 has been added to the reserve account, which now amounts 
to $2,513,087, and $644,066 has been carried forward. 

For convenience, the company has adopted the following rates of con- 
verting currencies: the Mexican dollar, equivalent to 50 cts. American 
currency, and the pound sterling to $4 86 2-38 American currency. 

The ratio of operating expenses to cross income was 49.66%, as com- 
pared with 50.02 for 1909. The physical condition of the property has 
been not only well maintained, but in many respects improved, nearly 
$700,000 having been expended during the year on maintenance. 

New Stock.—For the purpose of providing funds for general purposes, 
including carrying out extensions and making advances to the Mexican 
Light & Power Co., Ltd. (which see below), in connection with the con- 
struction of its additional hydro-cicctric installations, the company during 
the year issued and sold a further 50,000 shares of its capital stock. 

Property .—On Dec. 31 1910 the system consisted of 179.93 miles of single 
track, of which 158.62 miles were operated by electricity and 21.31miles by 
mules, the electric track mileage having been increased by 13.375 miles 
and the mule track having been reduced Dy 5.345 miles. 

Besides increasing the track mileage, as above stated, the company 
during the year built additional cars and finished the construction of car 
barns, sub-stations and shops, erected additional storehouses and passenger 
stations and also completed the installation of fire-protection appliances 
throughout the buildings. The operation of the new suburban line to 
Lake Xochomilco and of the new city iines and extensions, put in opera- 
tion during the year, has given very satisfactory results. The company 
proposes, in the near future, to extend its lines in various outlying dis- 
tricts, as indicated on the annexed maps. 


RESULTS FOR YEARS ENDING DEC. 31 (MEXICAN CURRENCY). 














Car Earnings— 1907. 1908. 1909. 1910. 
Passengers. -----.------ $4,026,132 $4,347,561 $4,420,690 $4,772,856 
Cr 411,616 458,455 486,962 504,550 
I a ce ole awe eel 212,618 219,319 216,146 276,020 
Miscellaneous __------- 219,781 254,881 259,217 281,313 

SE $4,870,147 $5,280,216 $5,383,015 $5,834,739 
Other income __-_-_----- 53,927 48,357 Uf,ete 47,795 

Total income--.------ $4,924,074 $5,328,573 $5,440,287 $5,882,534 
Oper. exp., incl. taxes... 2,760,584 2,795,092 2,721,457 2,885,925 

Net earnings.__....-.- $2,163,490 $2,533,481 $2,718,830 $2,996,609 
Deduct—Rentals & fixed charges, payable to sub. 

cos. under leases, less amt. rec’d back as int. and 

es Ce I Ms cee ccasecedesenween 499,091 548,158 


Sundry debits_--- -- icihamee dud ddwknee cet dena (net) 21,209 9,307 





Balance, transferred to head office, Toronto, 
profit and loss account--------- pie GN a ietace $2,198,530 $2,489,145 








PROFIT AND LOSS ACCOUNT FOR YEAR ENDING DEC. 31, 
HEAD OFFICE, TORONTO (AMERICAN CURRENCY). 
1910. 1909. 

Balance at begianing of year_-.-.-._--.---._-- $416,344 $371,350 
Profit from oper. after providing for lease rentals 

($2,439,145 Mexican currency in 1910, against 

$2,198,630 in 1000).......--...--.. bbvauseme ‘RiRAeee: Sie 2a 
Int. and divs. on loans to and secur. of other cos. 

owned or controlled and in 1910 balance of prem. 

on stock issued by this co_------ sween ~san=- 3,383,079 724,178 
Difference in cxohange-.------------ a eae 6 eee eee 

Tetal -.--.------- ewe r-eeenn~+--------- $2,835,198 $2,189,077 
Toronto and London office expenses (incl. rent, 

salaries, printing and stationery, telegrams and 

cablegrams, rates, taxes, &C.)_--.-..--.--_-. $36,321 $38,427 
ERCCINOS OOF TORRE a6 ws ook ow oe coc scceens- sabetie 150,229 31,100 
Difference in exchange. .__...-.-.-..-.-.-.- ey . 10,492 
Int. on 5% gen. consol. Ist M. bonds_--- Pa 450,000 450,000 
Int. on 6% 50-year debenture bonds___________- 365,000 365,250 
Dividends-------- ese hecapeceshooucanvone (6 4% %) 939,581 (6%) 577 ,464 

Balance carried to balance sheet....-..... 2. ~ $894,067 $716,344 
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BALANCE SHEET DEG, 31 (AMERICAN CURRENCY). 





| 1910. 1909. 1910, 1909. 
Assets — 3 3 Liabilities — S $ 
Properties, securi- Capital stock . ..-- 16,487,400 11,487,400 
ties. & contracts Ist M. 5% bonds.. 9,000,000 9,000,000 
acquired ....-- 21,071,815 20,880,240|6% deben. bonds. 6,083,333 6,087,500 
Storeson hand,&c. 600,045 840,009} Acer’dint.onbds. 332,500 335,636 
Mules and horses. 18,094 17,593 | Unclaimed divs. & 
Office fur. & fixt’s —------ 4,559; unpaid coupons ne > oaseoe 
Accts. receivable. 425,910 350,916! Current loans and 
Ady. to sub. & oth. accts. payable... 2,127,605 3,717,186 
cos. controlled _ 14,358,657 10,695,940} Reserve account... 2,513,087 2,274,994 
SS on oi. ain 729,936 529,802 | Profitand loss.... *644,067 *416,344 











_—_— 


+ eles 37,204,458 33,319,061 | _--------37,204,458 33,319,061 


* After deducting $250,000 transferred to reserve account for depreciation in 
10, against $300,000 in 1909.—V. 91, p. 397. 


Mexican Light & Power Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Secretary W. E. Davidson, Toronto, writes in substance: 


General Results.—The company’s business has shown constant and satis- 
factory increases, well warranting the extension work which was authorized 
and commenced in 1909. Most of this work has already been completed, 
and the remainder, viz., the construction of the Tenango and the Nexapa 
reservoirs, is well advanced. 

The net revenue in gold for the year 1910, after paying all expenses and 
fixed charges, amounts to $1,456,612, which, together with $149,381, the 
balance brought forward from 1909, and $163,004 set aside from the profits 
of 1909 to provide for the accrued portion of the quarterly dividend on the 
ordinary shares paid Jan. 15 1910 and the accrued portion of the half- 

early dividend on the pref. shares paid May 1 1910, makes a total credit 
balance of $1,769,003. Out of this sum the directors have paid during 
the year to the shareholders $860,150, being 7% on the pref. shares and 4% 
on the ordinary shares. The balance carried. forward to profit and loss 
account is $745,848. The reserve account remains at $377,884. 

Extension.—In view of the constant increase in the demand for electric 
power, and other additional business which will be avaliable for the com- 
pany in the near future, it has been decided to extend the system of canals 
and tunnels so as to divert some of the other rivers included in the com- 

any's concessions into the Necaxa water shed. This work will probably 
Ge completed towards the end of 1912 and in time to meet the demand for 
power. which it is anticipated the company will be called upon to supply. 

Pachuca Light & Power Co.—The purchase of the business and under- 
taking of the Compania Electrica e Irrigadora enel Estado de Hidalgo, 
S. A., was completed during 1910. For the convenience of working, the 
business and the undertaking were vested in the Pachuca Light & Power 
Co. (Compania de Luz y Fuerza de Pachuca, S, A.), all the capital stock of 
which is owned by yourcompany. The earnings of the property are much 
larger than were estimated in last year’s report. A transmission line has 
been constructed from the line of the Mexican Light & Power Co., Ltd., 
to the lines of the Pachuca Light & Power Co. at Pachuca. At the present 
time the Pachuca Company is taking 9,500 h.p., which it is selling in addi- 
tion to ee al output from its own plants. Compare V. 91, p. 13831; 
V. 92, p. 15038. 

Capacity of Generating Piants.—Necaxa, 94,000 h.p.; San Ildefonso and 
other small plants, 9,530 h.p.;: Pachuca Light & Power Co., 12,140 h.p.; 
total, 115,670 h.p.; reserve steam plants in Mexico City, including Mexico 


Total 

















Tramways Co. plant, 14,250 h.p.; grand total, 129,920 h. p. 

Installations Connected— 1910. 1909. 1908. 
Be tin tii nnn amebennnameawret 5,088 3,691 3,310 
Incandescent lamps Ne __.__-_---.------ _. 898,301 331,945 305,400 
Incandescent lamps Horse-power _----.---- 36,616 30,898 28,720 
RS EE eee 84,690 52,291 50,353 

es SNE Cas Cac levee dbawiliwee 121,306 83,189 79,073 

RESULTS FOR CALENDAR YEARS (VU. S. CURRENCY). 
1910. 1909. 1908. 
EE I A ea SI aa $3,495,199 $3,004,153 $2,938,474 
PNG 64 scudbditdiawseckane 49,337 10,172 ss abi edee italien 

EE er $3,544,536 $38,014,325 $2,988,474 
Operating expenses __._._......--.- 1,006,035 1,126,235 1,080,570 

EEE os er ee eg $2,538,501 $1,888,090 $1,857,904 

Deduct— 

Interest on bonds M. L. & P__.__-- $586,994 $594,375 $600,000 
Interest on bonds M. BE. L. Co__.--_- 291,145 293,287 200,000 
Int. on curr. loans & misc. adjust’s- Pe “vaviwen ‘estiarais 
Sinking fund M. L. & P_______--_- _ 120,060 118,875 110,000 
Sinking fund M. E. L. Co___._-_-- 60,000 58,657 60,000 
Jommon dividends. -- -_- sate Mantes amaanenn (4%)548,400 (4)543,400(3 4)475,475 
Preferred dividends (7%)-_.__.----- 316,750 168,000 119,627 

Total deductions. —___-_-- _ $2,105,043 $1,776,594 $1,665,102 

Balance, surplus._...._..__..._....... $433,458 $111,496 $192,801 
GENERAL BALANCE SHEET DEC. 31 (GOLD CURRENCY). 
1909, 


1910. 1909. | 
Asseas— $ $ 


1910, 
| Liabilities — S 
Prop. concessions, 
&e 


$ 
Ord. shares issued.13,585,000 13,585,000 








slain ati w auheian 36,398,199 31,633,809) Pref. shares issued 6,000,000 2,400,000 
Apparatus rented. 17,407 Balle 6.1 EE, cammoacnen 11,728,500 11,865,000 
shares in subsidi- Loan account....10,821,227 7,024,188 

ary cos. (cost)_. 5,049,756 3,167,284! Sundry aeccts. pay. 314,689 254,399 
Materials _....--. 1,058,183 1,049,593] Employees’ & con- 
Accounts  receiv- sumers’ deposits 129,737 108,478 
BN éie cwéa coe 603 ,046 262,760; Accrued bond int. 389,041 390,311 
Govt. deposits -.. 18,389 30,594) Sk. fd. M.E.L; Co. 30,000 28,314 
Unexpired insur- do M,L.&P.Co. 110,000 108,272 
i’ 6400e000'm 4,752 4,018; Divs. accrued.... —--.-.-.-- 163,005 
St hetuadocene 1,082,194 293,902 Reserve account... 377,884 377,884 
Profit & loss acct. *745,848 149,386 
, a ee 44,231,926 36,454,237 , eo 44,231,926 36.454,237 





* After adding $163,005 reserved for accrued dividends in 1809 and now charged 
in dividend account. 

Note,—The company also guarantees as to principal and int, $5,787,600 Mexican 
El. Lt. Co. bonds and £800,000 Pachuca Lt. & Pow. Co. bonds.—V. 91, p. 1577. 


Virginia-Carolina Chemical Company. 
(President’s Annual Statement.) 


The comparative figures for the year ending May 31 were 
given last week ip: 161). At the annual meeting on Wednes- 
day President 8S. T. Morgan, as reported by ‘Financial 
America’, said in part: 


The general business of the company, aside from that of its principal sub- 

sidiary companies and the Southern Cotton Oil Co., has been satisfactory 
under the conditions, the fertilizer and mining department showing a 
slightly larger profit than last year. Our fertilizer department has about 
reached the normal output capacity of the plant, but we hope to increase 
in the ensuing year by making further improvements on the plant and 
further construction where our trade has exceeded our capacity. 
- The earnings of the company this year are the worst that they have been 
for some time, caused entirely by the disastrous year of the Southern Cotton 
Oil Co, Owing to the supposedly short crop of cotton last fall and the very 
high price for all edible fats, cotton seed was at an extremely high price 
higher than ever known for any appreciable time. The high prices of cotton 
oil and all edible fats in the early fall, when the sceds were being marketed, 
caused exceptionally bigh prices to be paid for seed, and at these high prices 
the farmers marketed their seed very rapidly: but the mills could not crush 
and market the products as rapidly as they bought the seed. 

Before these products could be gotten to the market, the decline in edible 
fats, particularly lard, which largely influences the price of oil, caused heavy 
losses to the mills. All edible fats continued to decline, oil going fram60c. 
in the early fall to. 38c. in April, and there was a decline in the hog lard 
market in Chicago almost equal to the percentage of the decline in cotton 


| 





oll. The Southern Cotton Oil Co. sold its products about as rapidly as it 
could, but the heavy losses this year of more than $600,000 were almost 
entirely accounted for by the tremendous decline in the price of cotton- 
seed products between the time of the purchasing of the seed and the mar- 
keting of the products. 

The quick assets of the Virginia-Carolina Chemical Co. in excess of lla- 
bilities, excluding bonds, is, in round figures, $19,600,000, without consid- 
ering the reserve. The reserve, under the head of doubtful debt, [rebates 
and interest, has been increased by $243,991, making the reserve now staed 
at $818,358. This additional reserve is caused by the increased business 
done by the company this year, as it is the rule of your sompeny..0 set up 
a certain percentage on the fertilizer business for this reserve account. 

There has been retired $300,000 of the 1st M. 5% bonds. For the past 
two years there has been spent for new plants and additions to erty phos- 
phate properties, &c., and added to plant account the sum of $1,258,288. 
This, together with the $600,000 bonds which have been retired since the 
issue, materially improved the position of the bonds. Your plants of all 
descriptions have been fully maintained in efficiency, as is clearly cvident 
by the amount charged off to repairs and maintenance of $1,285,147, which 
is the largest amount ever charged off in any previous year. The company 
has done the argest business in its history, and, while the plants are now 
taxed to about their capacity, still the method of continuing Improvements 
and betterments with each year adds to the productive capacity of the plant 
at the lowest possible cost price of production. 

The company shows a gratifying increase in its sales, the total amount 
of business last year being $50,582,916 and this year $56,356,659. The 
German potash properties are in good condition.—V. 93, p. 161. 


Detroit Mackinac & Marquette RR. Land Grant Bonds. 


(Statement of Trustees Jan. 1 1910 to Jan. 1 1911.) 
RECEIPTS AND DISBURSEMENTS. 


Receipts— 1910, 1909. Offsets— 1910. 1909. 
Credit Jan. 1.___ . _- $1,239 $10,199| Paid—Land dept._.$19,721 $21,031 
On contracts&deeds 25,825 24,125|Applications pend- ey ic 
On timber sales__.. 16,374 12,225 ing adjustment... - ae? aan 
Int. on contracts... 1,350 2,215/| Interest on bonds... -...-. 13,900 
Other interest_____ 247 3,479|Tax account.___.. _. 19,971 21,862 
Land leases__..._ _- 46 2|Treasurer D. M. & 


Applications pend- 

ing adjustment--- 
Mining leases... _- 
Canceled applic’ns.. $70 ...-.. 


BOE ntcdecades $58,222 $58,033} Total -....- .--.- $58,222 $58,033 


ACREAGE SOLD FEB. 1879 TO JAN. 1 1911 AND ON HAND 
Number of acres in original grant, after deducting 20,017 acres 


aM. RR. bonds can- 











to ee SE nn oh eatin am nd aaa base A a 1,307,129 
educt— 

Number of acres deeded (consideration $1,932,989) *____________ 1,125,776 

Number of acres under contract (consideration $40,573)__.____-- ,631 


Number of acres applied for, part paid 





ah Ba AS I A ep yA Pape hs Fe ELON Sc ty” 1,130,447 
176,682 


* Mineral rights are reserved on 98,720 acresfsold in Marquette}County. 
—V. 90, p. 1489. 


_  — 


GENERAL INVESTMENT NEWS. 


RATLROADS, INCLUDING ELECTRIC ROADS. 


Alaska Central Ry.—Control.—In the purchase now ar- 
ranged of the assets of the defundt Sovereign Bank of Toronto 
by “‘International Assets, Ltd.,’”’ just organized,thecontrol of 
the Alaska Central Ry. (now the Alaska Northern Ry.), 
which, with the Chicago & Milwaukee Electric Ry. ,forms the 
chief assets of the bank, representing $3,000,000 of invest- 
ments, will, it is announced, be retained.—V. 89, p. 1140. 


Algoma Eastern Ry.—Offering of First Mortgage 5s Guar- 
anteed by Lake Superior Corporation.—In London until 
July 14 the Bank of Montreal was authorized by the contrac- 
tors for the issue to receive applications at £93 per £100 bond 
for £513,600 5% Ist M. 50-year gold bonds, due 1961, being 
the approximate equivalent, at par of exchange, of $2,500,000. 
Prin. and int. unconditionally guaranteed by the Lake Su- 
perior Corporation, per plan in V. 92, p. 396, 462, 527. The 
road, until May 19 1911, was known as the Manitoulin & 
North Shore Ry. (see V. 92, p. 1032). 


Mortgage trustees, U.S. Mtge. & Trust Co.,N. Y. Denominations £500 
and £100 (c*). Int.M. &S. at the Bank of Montreal, London, Montreal or 
New York, at $4 86 2-3 tothe £. The $2,500,000 bonds now issued repre- 
Sent approximately a bonded debt of $30,000 per mile in respect of 86 miles 
of railway already authorized. The balance of the bonds authorized may 
be issued at the same rate in respect of future construction. 

Provisions are contained in the trust deed whereby the company is en- 
titled to have any moneys received in respect of its money subsidies or of 
any sale of land forming part of its land grants applied in the purchase of 
bonds at or under 105%, or in their redemption by drawings at 105%,on 
giving 6 months’ notice to the holders, or in making good any deficiency in 
bond interest until Mareh 1916. The company is also entitled to redeem 
the whole of the bonds at par and int. on any int, date, on 6 months’ notice. 
Summary of Information Furnished in Prospectus by Pres.T. J. Drummond. 

Authorized under charter granted by the Dominion of Canada to con- 
struct a railway from Sudbury, Ont., to Little Current, 86 miles, connecting 
at Sudbury with the Can, Pac. Ry. and the Can. Nor. Ontario Ry., and 
crossing the Can. Pacific Ry. at Nairn Station. 

The railway is now in operation for some 22 miles, and is the onl 
serving the nickel mines of the Canadian Copper Co. and the Mond Nickle 
Co. at Creighton and Crean Hill, respectively. The line is now being 
extended to a point about 45 miles west of Sudbury and thence south to 
Little Current, on Manitoulin Island, which has a population of about 15,000 
people, mainly engaged in agriculture, and is without railway facilities. It 
is expected that the whole of the line will be completed by July 1912. 

The Dominion of Canada has granted to the company a cash subsidy of 
$6,400 (£1,280) per mile for the total 86 miles, and the Province of Ontario 
has granted a cash subsidy of $5,000 (£1,000) per mile for 53 miles north 
from Little Current. The Prevince of Ontario has also granted a valuable 
land grant, which will amount, on completion of the line, to about 688,000 
acres, granted in freehold, and carrying all minerals and timber free of 
charges, excepting as to pine, on which the Government stumpage charges 
have to be paid. The company may select lands from any unallotted crown 
lands along its line of railway, or any of its connecting lines, which includes 
the famous Sudbury district, that supplies, it is estimated, fully 50% of the 
world’s requirements in nickel. The district. also contains iron ore and 
other minerals, from which a large freight traffic will be derived, and the 
development of this territory will also greatly enhance value of land grant. 

Part of the proceeds of the bonds will be used to pay for $250,000 bonds 
of the Lake Superior Corporation, which have been canceled in order to free 
the railway from all encumbrances other than that of the lst M. bonds now 
being issued, and the balance of the proceeds, together with cash to be 
received by way of subsidy, will be sufficient to cover the completion and 
equipment of the line. 

The net earnings from the existing 22 miles of line for the cal. year 1910 
were £7,083, but the extension to Crean Hill was only completed about 
Aug. 1 1910, and the net earnings for the year ending June 30 1911 from 
this section alone are expected to.amount to £12,000. The estimated net 
earnings of the railway, when completed, should amount to £29,000, while 
the amount, required to pay the interest on $2,500,000 1st M. bonds is 
£25,000. The above estimates take no account of the company’s lands. 

The following figures show the net earnings of the Lake Superior Corpora- 
tion through its subsidiary Corp panics during the past three years, available 
to meet the interest on its 1st 











line 


. bonds formerly amounting to $10,000,000 
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but reduced since June 30 1910 to $5,800,000, to provide for depreciation 
and improvements and to care for any liability it may incur under the 
guaranty of the bonds of this railway (years ending June 380): 1907-08, 
£214,400; 1908-09, £218,674; 1909-10, £238,947. 

The recent improvements and extensions to the steel plant and other 
subsidiary properties have interfered with the normal operations of the 
Corporation, but now that these have been completed, it is estimated that 
from the year commencing July 1 1911 the net earn[ngs should amount to 
£400,000 per annum in the future.—V. 92, p. 259. 


American Cities Co., New York.—Advance Offering.— 
Bertron, Griscom & Jenks, New York and Philadelphia, are 
making an offering,at par ($100 a share) and accrued divi- 
dend, of this company’s 6% cumulative preferred stock, 
with 50% of common stock as bonus. Preferred dividend 
dates J. & J. The preferred stock is subject to redemp- 
tion at any time at option of company at 110 and accumu- 
lated dividend, and in event of liquidation is preferred to the 
extent of payment at par and accrued dividends. 


Incorp. (June 21 1911) in N. J., and through its holdings of about 93% of 
the stock of the New Orleans Ry. & Light Co., and about 87% of the stocks 
of the other subsidiary companies hereinafter named which were owned 
by the American Cities Ry. & Light Co. (see V. 92, p. 1873, 1434, 1102), 
controls the following subsidiary properties, all of whose franchises are 
without burdensome restrictions and whose physical properties are in exccl- 
lent physical condition [compare ‘Elec. Ry. Section’’ of June 241911—Ed. 


1. New Orleans (La.) Ry. & Light Co. (V. 92, p. 1108, 1500). 

Operates and controls the entire street railway business of New Orleans 
(200 miles of track), the entire gas business of the city, and also the entire 
electric-light and power business of the city, except that furnished by one 
smaller electric company (see Consumers’ El. Lt. & Power Co., V.92,p. 465) 
from which it has contracted to purchase a large percentage of the power 
generated by the smaller company. During the last six years about $7,- 
000,000 has been spent on construction and improvements, including about 
$1,300,000 from net earnings. Population served is about 350,000. 

Franchises either perpetual or extend for long terms of years, with the 
exception of two unimportant ones, which will expire in 1917 and 1918. 
The franchises of the New Orleans Gas Light Co. and the New Orleans 
Lighting Co. are perpetual, while that of the gas company is exclusive until 
1925, its exclusive feature having been affirmed by a decision of the Su- 
preme Court of the United States. 


2. Birmingham (Ala.) Ry., Light & Power Co. (V.91, p. 37; V. 87, p. 1603). 
Owns and operates the entire street railways (134 miles of track), includ- 
ing a package express service and also the electric-light, power and gas 
business, inthe city of Birmingham, Ala., and all of the principal cities and 
towns in the Birmingham district, except the gas business in Bessemer and 
the electric lighting in North Birmingham. It also operates asteam-heating 
lant in the city of Birmingham. Within the past 10 years has expended 
9,500,000 on rehabilitation and extensions, of which $1,200,000 from 
earnings. Franchises unlimited in time except those covering certain 
comparatively unimportant sections. 
Estimated population of Birmingham district, 150,000. The population 
of the city of Birmingham has increased over 300% during the last 10 years. 


3. The Memphis Street Railway Co., Memphis, Tenn. (V. 92, p. 118: 

Owns and operates the entire street railway system, consisting of 110 
miles of track in Memphis, Tenn. Population, with the suburban sections 
served, is at present estimated at 150,000. Has expended over $4,000,000 
within the last six years in improvements and increasing capacity. Op- 
erates under franchises running until Nov. 1945, confirmed in all their terms 
by recent decision of the Supreme Court of Tennessee. The city has more 
than doubled in population during the last 20 years. 


4. Litile Rock (Ark.) Ry. & Electric Co. (V. 92, p. 1701; V. 87, p. 414). 

Owns and operates all the street railway, consisting of 35.21 miles of 
track, and the commercial electric-light and power business in Little Rock, 
Ark., and the electric-lighting in a portion of Argenta, Ark. Within the 
past eicht vears has expended more than $2,100,000 onits property, inc. 
over $500,000 from earnings. Lighting franchise unlimited in time; rail- 
way franchises extend till Sept. 28 1951. 

The population of the two cities and their suburbs is estimated at 69,000. 
5. Knoxville (Tenn.) Ry. & Light Co. (V. 88, p. 1620; V. 85, p. 405, 345). 

Owns and operates all of the street railways, consisting of 43.94 miles of 
track, and also the municipal and commercial electric-light business in 
Knoxville, Tenn. Within the past seven years has expended over $1,600,- 
000 on reconstruction and extensions, including a substantial amount from 
earnings. Franchises unlimited in time except those covering 1% miles 
of track: these on two unimportant streets run till Nov. 28 1946. 

Knoxville, including the suburbs served by the company, has a popula- 
tion estimated at 80,000, having more than doubled within last 10 years. 
6. Houston (Tex.) Lighting & Power Co., 1905 (V. 90, p. 112: V. 82, p. 283). 

Owns and operates the entire municipal and commercial electric-lighting 
and power business in Houston, Tex. Has expended over $500,000 on its 
system within the last six years. Franchises perpetual. 

The growth of the city in recent years has been phenomenal; population 
27,557 in 18990; 78,800 in 1810. Total population served by the company 
is estimated at about 90,090. 

The American Cities Co. owns (V. 92, p. 1434) about 87% of the total 
capital stock of the subsidiary companies hereinbefore named, with the 
exception of the New Orleans Railway & Light Co., and of the total stock 
of that company the American Cities Co. owns over 92%. 


Capitalization of American Cities Co. 
[In case entire stock of New Orl. Ry. & Light Co. is deposited.] 
Collateral trust bonds: Authorized, $11,000,000: reserved for 
the acquisition of the additional property referred to in the 
agreement, 31,000,000; outstanding (V. 92, p. 1434) ._____- $10,000,000 
(Dated July 1 1911 and due July 1 1919, but $2,500,000 to be 
selected by lot must be paid off at par and int. in 1916. Int. 
rate 5% per anno. for first 6 years, 6% per ann. thereafter. Re- 
deemable as a whole at opt. of co. at 100 and int. on any int. date.) 
6% cum. pref. stock (cum. from July 1 1911), auth., $35,000,- 
000; outstanding._..._-.-.. IOS RE EARS 2 eh SS FEF, BEETS I «is eR 20,513,700 
Common stock, auth., $25,000,000: outstanding 16,250,100 
The above-named outstanding securities provide the treasury of the com- 
pany with acash working capital of about $1,500,000, out of which certain 
organization expenses are to be paid. No additional stock can be issued 
except for cash or additional property, and then only upon authorization 
by the board of directors. 


Earnings of Subsidiary Properties for Years 1908 to 1910, Showing Growth. 


Years ended Dec. 31— 1908. 1909. 910. 
te ee wis $11,425,842 $11,864,735 $12,794,758 
RR ST oe a 4,312,506 4,680,176 5,176,334 
Surplus after all fixed charges._... 1,497,525 1,849,224 2,285,741 


Estimated Earnings 1911 to 1914, Assuming Entire Stock of New Orleans 
Ratlway & Light Co. is Acquired. 
[Figures for year 1910-11 are actual, with only last 2 months estimated]. 
Year ending June 30— 1910-11. 911-12. 1912-13. 1913-14. 
Gross earns, all sources_$13,019,282 $13,583,445 $14,683,110 $15,843,168 











Net earns., after taxes.. 5,840,252 5,655,826 6,188,657 6,641,781 
All charges and prop. 
surp. to minority st’ks 3,116,533 3,218,215 3,428,207 3,617,142 
Applic. to new co’s sec. $2,223,719 $2,437,611 $2,760,450 $3,024,639 
Am., Cit. Co. deduc’ns— 
Interest on $10,000,000 
coll. trust bonds at 5% 500,000 500,000 500,000 500,000 
Dividend on $29,513,700 
pref. stock at 6%-_-.. 1,280,822 1,230,822 1,230,822 1,230,822 
Surp'us for $16,250,- 
100 common stock. $492,897 $706,789 $1,029,628 $1,293,817 


Special Features.—(a) All operations will be under the direction and 
supervision of experts. (b) All supplies will be purchased in large quan- 
tities. (c) Not being dependent upon any one city or locality for its busi- 
ness, should have great stability in income. (d) Broad market for secuS 
ties: application to list on several stock exchanges in U.S. and abroad & 
contemplated. (e) The opening of the Panama Canal should greatly in 
crease the crowe® ane importance of these representative Southern cities 
—V. 92, p. 1702. 
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American Ice Securities Co., New York.—Investigation— 
Official Statement.—A hearing has been in progress this week 
before Police Magistrate Appleton, N. Y. City, on the charge 
that the Knickerbocker Ice Co., the subsidiary concern which 
conducts all the business of the Am. Ice Co. in N. Y. State, 
put up prices and refused to sell to independent companies 
during the recent hot weather. 


Statement by Wesley M Re yyosident of Knickerbocker Ice Co., 
Cw or , ul y bd 

The Knickerbocker Ice Co. does about 38% of the business in Greater 
New York. The other 62% is supplied by manufacturers of ice and 
natural ice dealers who bring their ice from the Hudson River. Of the 
manufacturers, there is in Manhattan a daily capacity of 3,545 tons, of 
which the company directly and indirectly operates 38 5-10%; in Brooklyn 
with a daily capacity of 3,210 tons, the Knickerbocker Ice Co. directly 
and indirectly operates 24%; in the Bronx, Queens and Richmond, with a 
daily capacity of 2,115 tons, the Knickerbocker Ice Co. directiy and indi- 
rectly operates none. 

In the natural ice business there are 43 unloading bridges in Manhattan 
and Bronx, of which the company directly and indirectly operates 16; in 
Brooklyn there are 20 unloading berths, of which the company directly and 
indirectly operates 11. 

During more than half the year manufactured ice supplies fully 80% of 


the regular demand. The capacity of all these manufacturing plants is 
8,870 tons a day, or a capacity of 2,661,000 tons, of which the Knicker- 
bocker Ice Co. handles directly and indirectly but 25 6-10%. Natural ice 


is largely a supplement to the manufactured ice in the heated season. 

On July 4 we had 28,000 tons of natural ice melting in our barges, as 
compared to 20,000 tons the same day last year. The heavy demand 
thrown upon us exhausted not only the daily production of our plants—our 
daily shipments from the Hudson River, but also this reserve supply. 
During the first 15 days of July this year we supplied the public with 
22,000 tons more ice than during the same period of 1907, 15,000 tons 
more than the same period of 1908, 26,000 tons more than the same period 
of 1909, 15,000 tons more than the same period of 1910, and in doing this 
more than half of this amount was given to competitive retailers. The 
only advance made has been a half dollar a ton at the bridge, to offset the 
extraordinary efforts and expenditure we have made to get the ice here. 

In 1907 this company paid nothing on its $15,000,000 cumulative pref. 
stock, which represents actual cash invested. In 1908 it paid not one cent; 
in atee “— 1%%; in 1910 it paid 14%: in 1911 % of 1%.—V. 92, 
p. , . 


Arkansas Midland RR.—Bonds Paid.—The $176,000 6% 
bonds due July 20 are being paid off, as presented, at the 
Mercantile Trust Co., this city.—V. 89, p. 1541. 


Atlantic Waycross & Northern RR.—Securities Authorized. 
—The stockholders on April 13 authorized an issue of $4,- 
800,000 bonds and $1,500,000 stock to construct the line 
projected from St. Mary’s, Ga., on the Atlantic Ocean, 
through Nichols, Broxton and Abbeville, to either Perry or 
Fort Valley, thence to Atlanta, a distance of 222 miles. 
Of the road, 10 miles from St. Marys to Kingsland have been 
built. The estimated cost of the remainder of the proposed 
line is $5,000,000. The Railroad Commissioners of Georgia 
on June 9 granted permission to issue the securities as re- 
quired for construction. President, L. Johnson. 

Baltimore & Ohio RR.—Purchase of New Coal Road.—See 
Consol. Coal Co. under ‘‘Industrials’’ below.—V. 93,p. 161. 


Boonville St. Louis & Southern Ry.—Sonds Due Aug. 1.— 
The $400,000 Ist M. 6% bonds of 1881, due Aug. 1 1911, will 
be paid at maturity, prin. and int., at the American Exchange 
Nat. Bank, 128 Broadway, New York. 

New Bonds Sold.—The company has sold to Spitzer, 
Rorick & Co. of New York and Toledo an issue of $500,000 
Ist M. 5s,dated Aug. 1 1911, due Aug. 1 1951, but callable 
on 60 days’ notice at 107% and int.; int. Feb. and Aug. 1 in 
New York; denomination $1,000 each. The bonds are guar- 
anteed, prin. and int., by endorsement by the Missouri Pa- 
cific Ry., which recently purchased the road, B. F. Bush, 
President of the Missouri Pacific, being also elected President 
of the company. The Trust Co. of America is the mortgage 
trustee. 


This is a closed mtge. Of the issue, $400,000 will be used to refund 
the $400,000 ist 6s due Aug. 1 1911 and the remaining $100,000 for better- 
ments and improvements. Application will be made to list the bonds on 
the New York Stock Exchange.—V. 92, p. 1700. 


Boston Elevated Ry.—Passage of Tunnels and West End 
Merger Acts.—The Massachusetts Legislature passed this 
week the measures previously approved by Gov. Foss, au- 
thorizing (1) the building by the city of Boston of additional 
tunnels and subways and the leasing of the same to the Bos- 
ton Elevated Ry. and (2) the consolidation of the Boston 
Elev. Ry. Co. and the West End Street Ry. at the expiration 
of the present lease, on June 10 1922, provided the share- 
holders of each formally approve the plan before Oct. 1 1911. 
The West End common shareholders will be allowed to de- 
termine whether they will accept a 7% cumulative 2d pref. 
stock or will leave the dividend rate to be determined in 
1922 by a board of arbitration, but not, we understand, to 
exceed 8% in any case.—V. 92, p. 115. 

Boston & Maine RR.—Siock Sold at Auction.—The $227,- 
300 common stock not subscribed for by stockholders under 
the option of December last was sold on July 19 at auction 
in one lot to Kidder, Peabody & Co. of Boston at 105144.— 
V. 92, p. 1700. 


Brooklyn Rapid Transit Co.— Additional Lines Awarded.— 
See Rapid Transit in New York City below.—V. 93, p. 93. 


Buffalo & Susquehanna RR.—Receiver’s Certificates to be 
Paid Off.—Receiver H. I. Miller, Buffalo, writes: 


It is now expected that the $255,000 Buffalo & Susquehanna RR. re- 
ceiver’s certificates will be paid off when they mature on the first proximo, 
and that it will not be necessary to reissue any part of them. Compare 
V. 92, p. 1558, 1635. 


Central Arkansas & Eastern RR.—O/fering of Bonds Guar- 
anteed by St. Louis Southwestern Ry.—The Guaranty Trust 
Co., New York and London, and Rhoades & Co., New York 
and Hartford, offered this week at 98 and int., paying about 
5.12% income, the unsold portion of the present issue of 
$730,000 lst M. 5% gold bonds, guaranteed, prin. and int., 
by endorsement by the St. Louis Southwestern Ry. Co. 
These bonds, fully described in our issue of July 8 (p. 104) 
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cover, at about $18,000 a mile, 45 miles of road, including | 
(1) the important cut-off between Stuttgart, Ark., and Eng- 

land, on the main line of the St. Louis Southwestern; and 

(2) the branch to Hazen. It was announced on Wednesday 

that the bonds had all been sold, but the advertisement 

which serves as a record of the offering appears on another 

page of this issue. Compare V. 93, p. 104. — 


Chicago & Eastern Illinois RR.—Increase of Stock.— 
Merger .—The shareholders voted on July 19 to increase the 
authorized stock from $25,000,000 to $30,000,000 by 
authorizing an additional $5,000,000 pref. stock, of which 
not exceeding $4,500,000 may be issued to acquire the 

roperties and franchises of the Evansville & Terre Haute 
RR. and Evansville Belt Ry. (which are to be consolidated 
with the Chic. & E. I.) and the outstanding stock of the 
Evansville & Indianap. RR. Compare V. 92, p. 1435, 1374. 


Chicago Elevated ae i ee until July 29.—The time 
for depositing stocks of the South Side, Metropolitan and 
Northwestern companies under the merger agreement has 
been extended until 3 p. m. July 29, after which time no de- 
posits will be received except from those who for physical 
reasons have been unable to respond promptly. 


Altogether, about 95% of all the stocks, it is stated, have been turned in 
for the merger, the holders in most cases choosing payment in cash, which, 
it is said, has been largely re-investedin the 3-year 5% notes. One account 
says that the syndicate’s payments for the shares of the old companies will 
involve the distribution of not more than 6% of the $16,000,000 new pref. 
and about 2%% of the $25,000,000 new common stock. Payment for the 


stocks will probably begin next week. See Commonwealth Edison Co. 
under ‘‘Industrials’’ below. 


All Sold.—The $30,000,000 3-year 5% gold notes offered 
recently by the National City Bank of New York, it is an- 
nounced, were quickly disposed of, subscription books 
closing July 10. Compare V. 93, p. 104. 

Chicago Peoria & St. Louis Ry.—Favorable Decision.— 
Walter McClelland Allen, Master in Chancery, appointed by 
the United States District Court on July 19, submitted a 
report holding unconstitutional the 2-cent-passenger-rate 
law fixed by the State of Illinois so far as the company is 
concerned,on the ground that it is confiscatory. Compare 
V. 90, p. 1675; V. 90, p. 1410.—V. 92, p. 1138. | 

Chicago Railways Co.—Bonds Sold.—The $5,000,000 
lst M. 5% bonds offered last week by Harris, Forbes & Co. 
and the National City Bank at 9934 and interest have all 
been sold.—V. 93, p. 162. 

Cincinnati Georgetown & Portsmouth RR.—Reported Sale 
of Control.—A syndicate of St. Louis and Cincinnati capital- 
ists has, it is reported, purchased control of the road.— 
V. 87, p. 543. 

Columbia (S. ©.) Railway, Gas & Electric Co.—Bonds 
Offered.—KE. H. Rollins & Sons and Redmond & Ce., are 
placing, at 94 and int., yielding 5.45% income, $1,238,000 
Ist M. 5% gold bonds, dated July 1 1911 and due July 1 1936, 
but redeemable on any interest date at 105 andint. Interest 
J. & J. in N. Y. City. Trustee, Knickerbocker Trust Co., 
N. Y. Denomination $1,000 and $500 (c*). A direct first 
lien on the hydro-electric and steam-power plants, the dis- 
tributing system and the railway, a lien on the Columbia 
Canal, subject only to $200,000 6% bonds and a first lien 
on the gas property through the deposit of all the bonds and 
stock of the gas company, (leased). A circular shows: 


Capitalization.— Authorized. Issued. 
I re $2,000,000 $2,000,000 


Preferred stock, 6% cumulative_-_-__-_- sinless in 1,000,000 800,000 
Columbia Canal Co. 6s, due $100,000 Jan. 1 1918, 

$100,000 Jan. 1 1919___- wi 200,000 200,000 
ist M. 5°% bonds (860,000 deposited to guarantee 

interest on Canal Co. 6s)______. PAPO See, & FO 2 454,000 

The $5,046,000 untssued bonds are reserved (a) $200,000 to retire the 
Canal Co. bonds: (b) $1,500,000 for improvements and additions to the 


hydro-electric plants to increase the capacity 10,000 h.p.: (c) $3,346,000 
for the construction or acquisition of hydro-electric plants at not to exceed 
either $125 in bonds per horse power of installed capacity or, in par value, 
90° of the actual cost thereof, or for betterments, improvements and ex- 
tensions to an amount, in par value, equal to 80% of the actual cost thereof, 
but only when the net earnings are twice the interest charge, including bonds 
to be certified. 

On July 1 1912 and annually thereafter an amount equal to 1% of the 
outstanding bonds must be expended for improvements and additions, 
against which no bonds may thereafter be issued, and, beginning Dec. 15 
1915, a further 1°% for the retirement of bonds of this issue. 


Earnings for Cal. Years 1908 to 1910 and the 12 Mos. ended May 31 1911 
1908. 


1909. 1910. 1910-11. 
Gross earnings.-.-...-- habia aan $422,878 $440,631 $486,307 $511,440 
Net earnings (after taxes)______ 215,850 233,151 261,345 281,894 
Int. on the $2,594,000 bonds outstanding calls for_______.___---$181,760 


The proceeds of $600,000 cf these $2,594,000 bonds are yet to be ex- 
pended for additions and improvements, which should largely increase earns. 

The company operates without burdensome restrictions (a) under rights 
granted by the State (which owns the streets of the city) expiring Dec. 16 
1941, and without time limit under (b) franchise rights for gas granted by 
the State and (c) under city franchises covering all departments. 

The population served, including the outlying sections, is at least 42,000; 
the city population was 21,108 in 1910 and 26,319 in 1910. Columbia owes 
its industrial importance chiefly to its excellent railroad facilities and to the 
development within its limits of hydro-electric power, which has caused the 
establishment there of seven cotton mills with 240,000 spindles, three cotton- 
oil mills, two fertilizer factories, &c., &c. As the State capital, it is the seat 
of the University of So. Caro. and other State: institutions. 

The company does, without competition, all of the railway, gas, electric- 
light and steam and hydro-electric power business in Columbia and environs. 
The street railway consists of 23.162 miles of track (of which 1.79 miles, 
to a residence suburb, is leased), with 50 cars, car barns and repair shops. 
The gas plant has a generating capacity of 600,000 cu. ft. daily; 24.24 miles 
of mains, 1,600 consumers and a holder of 300,000 cu. ft. capacity. The 
modern steam power plant has a capacity of 4,000 h.p. in turbine units. 

The water-power development includes a dam across the Broad River, 
the Columbia Canal, 3 miles in length and 110 ft. wide at the bottom, and 
a generating station within the city limits having a capacity of 6,700 h.p. 
From the steam and water-power plants the requirements of the street 
railway are met and 2,267 customers are supplied, among them the principal 
milis and factories. The various customers require in the aggregate 11,000 
h.p. From the proceeds of $600,000 bonds of this offering additions will 
be made to the steam-power plant of 3,350 h.p.: also additions and im- 
provements to the distributing systems (now 100 miles in length) and to the 
street railway. It is also in contemplation to make possible the increase of 
the output capacity of the water-power plant by about 12,000 h.p. through 
the construction of a concrete dam on the Congaree River. 











The management is in able hands. J. G. White & Co. will act as con- 
sulting engineers with respect toimprovements. The President of the com- 
pany and principal stockholder is Edward W. Robertson, the most influ- 
ential citizen of Columbia and a director of the Equitable Life Assur. Society. 
Associated with him are wealthy people in Columbia and N.Y .—V.92,p.1374, 

Columbus & Southern Ry.—Option.—An Eastern syndi- 
cate has, it is reported, secured an option on the road. 


The Eastern people have an engineering corps at work surveying an 
extension of the line to the newly discovered coal fields of Vinton County, 
thence via Allensville to Hamden.—V. 83, p. 1290. 


Connecting Ry., Philadelphia. New Mortgage.—The com- 
pany has made a mortgage to the Girard Trust Co. of Phila- 
delphia, as trustee, to secure an issue of $15,000,000 bonds. 

The company owns 36 miles of road in and about Philadelphia, its $3,- 
613,650 stock being owned by the Pennsylvania RR., which operates the 
road under lease. There are now outstanding $2,059,000 refunding M. 
3%% 30-year guaranteed gold bonds due March 15 1932 and $1,000,000 
Philadelphia Germantown & Chestnut Hill lst M. 30-year guaranteed Ist 
4%s due May 11913. The filing of the mortgage is reported to be a pre- 
liminary step in the plans of the Pennsylvania RR. to electrify its Phila- 
delphia and suburban lines.—V. 75, p. 1354. 

Evansville & Terre Haute RR.— Merger Ratified—Refund- 
ing Mortgage.—The stockholders on July 20 ratified the 
merger with the Chicago & Eastern Illinois RR. under a plan 
which provides that the Chicago & Eastern Illinois RR. shall 
issue to the holders of the company’s pref. stock (par $50) 
five-twelfths of one share (par $100) of Chicago & Eastern 
Illinois RR. pref. stock for each share of E. & T. H. ex- 
changed, or, at the option of the holders (to be exercised on 
or prior to Jan. 1 1912), the C. & E. I. RR. shall deliver to 
such holders in exchange for E. & T. H. pref. stock surren- 
dered by them 4% refunding bonds of the E. & T. H. RR. 
equal in amount to the par value of the pref. stock so sur- 
rendered. The new mortgage has been filed to the New 
York Trust Co. as trustee. 

Such refunding bonds will be part of an issue limited to $1,284,000, dated 
July 1 1911; interest payable semi-annually, maturing in 20 years, but re- 
deemable at par and accrued interest at any time on 60 days’ notice, and 
will be secured by mortgage of the E. & T. H. RR., covering ail of its prop- 
erty and franchises. Compare V. 92, p. 13874. 

Interborough Rapid Transit Co., New York.—New Offer 
Rejected by City.—See Rapid Transit in New York City below. 
—V. 92, p. 44. 


Lake Superior & Ispheming Ry.—Bonds—Sitatus, &c.— 
The Cleveland-Cliffs Iron Co. of Cleveland recently offered 
to its shareholders for subscription at par and int. the $994,- 
000 Ist M. 6% serial gold bonds, subscribed for it out of a 
total issue of $1,400,000. Dated Feb. 1 1911 and payable 
$70,000 yearly each Feb. 1 from 1912 to 1931, incl., but re- 
deemable, all or any, on any int. date in reverse of numeri- 
cal order at 101 and int. Par $1,000, $500 and $100 (c*); 
prin. & int. (F. & A.) payable at Citizens’ Savings & Trust 
Co., trustee, Cleveland. A circular says in substance: 


These bonds, which are issued for the purpose of providing said railway 
company with funds for the construction and completion of a new and mod- 
ern steel and concrete ore dock and approaches at Presque Isle Harbor, 
Mich., with a capacity for handling about 2,000,000 tons of iron ore per 
season of lake navigation, and which is now under construction and expected 
to be compieted on or about the opening of navigation of the year 1912, 
are secured by a first mortgage upon all property of the railway company, 
including its railway extending from Presque Isle Harbor at Marquette, 
Viich., to and through the city of Ishpeming to Jopling, Mich., and to fron 
mines in the Marquette district, consisting of about 31 miles of main line 
and about 23 miles of branches and sidings: also, its equipment, consisting 
of 250 55-ton and 90 50-ton steel ore cars and 377 30-ton wooden ore cars 
i9 locomotives, 5 cabooses, 1 combination passenger and baggage car, 
3 passencer cars and 20 flat cars, together with the rights of way, real estate 
and merchandise and ore docks and all other property now owned or here- 


after acquired. 

Valuation of Securiiy ($3,833,195). 
RR. property & equip’t__$1,983,592 | New ore dock & improve_$1,400,000 
Merchandise dock____--_- 30,166) Material and supplies_-_-_- 103,775 
6 OFO. GOCE... «nicwn ccone 268,093 )}Cash and cash assets, net- 47,568 

This railroad has been in operation since 1896, during which time it has 
handled 21,361,960 tons of iron ore. It is estimated that the traffic con- 
tracts hereinafter mentioned wili furnish it during the next 20 years (the 
life of these bonds) at least 35,000,000 tons, and that the average profit 
in handling same will be 9 cents per ton, or $3,150,000. 

The railway company has entered into traffic contracts, running for the 
term of these bonds, with the Cleveland-Cliffs Iron Co. and the Pittsburgh 
& Lake Angeline Iron Co., providing for the shipment by said two iron com- 
panies, over the railway company’s line and docks at Presque Isle Harbor, 
of all iron ore mined from all th mines of said two companies in the Mar- 
quette district and destined for lake shipment to ports other than those on 
Lake Michigan, the Lake Michigan business being a comparatively small 
item; which contracts provide for a minimum rate of 25 cents per ton of iron 
ore so shipped over the railway and handled over the docks into vessels. 

These traffic contracts have been assigned to the trustee of the mortgage 
as additional security. 

As a sinking fund for the bonds, there will be deposited with the trustee 
annually, beginning on or before Jan.5 1912,5 cents a ton on all iron in 
excess of 1,500,000 tons shipped over the line and docks during the pre- 
ceding cal. year. The annual shipment of 1,500,000 tons ore over the rail- 
way and docks is estimated to provide ample net earnings to meet interest 
and principal at or before maturity. It is expected that such shipments 
will at all times exceed 1,500,000 tons per ann., thus making the sinking 
fund operative. 

Ojsficers.—Pres., Wm. G. Mather; Vice-Pres., James B. Laughlin; Sec., 
James H. Hoyt; Treas., W. G. Pollock.—V. 92, p. 1636. 


Maine Central RR.—New Stock.—The official circular, 
dated July 7, says in brief: 

At a meeting of the stockholders, held at Portland on July 1 1911, the 
capital stock was fixed at $10,000,000, this providing for an additional issue 
of 50,043 shares in order to secure means for making additions to the equip- 
ment, for permanent improvements to the property, and for other necessary 
purposes. It was voted that each stockholder be given the privilege of 
subscribing on or before Aug. 7 1911 for one new share at $100 for each 
share held by him and standing in his name. Rights may be assigned. 
The right to subscribe will cease at 2 p. m. Aug. 7 1911 and payment must 
be made $25 Oct. 2 1911, $25 Jan. 1 1912 and $50 March 11912. Dividends 
on the installments paid in will be paid pro rata on the same basis as divi- 
dends paid on stock fully paid for. All subscriptions and payments will be 
made to George W. York, Treasurer, Portland —V. 93, p. 164 

Missouri Pacific Ry.—Guaranteed Bonds.—See Boonville 


St. Louis & Southern Ry. above.—V. 92, p. 1701. 


Montreal Tramways Co.—Securities.—The statement is 
made unofficially at Montreal that an issue of $9,000,000 5% 
bonds of the company will be made to provide cash for the 
payment on shares of the Montreal St. Ry.,amounting, it is 
said, to874ashare. It is also reported that the Tramways 


| Co. will issue $16,000,000 5% debenture stock to be ex- 


changed for Montreal St. Ry. shares, and a block of common 
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stock, possibly $20,000,000, of which 11% shares will be given | 


for each share of Canadian Power stock.—V. 92, p. 659, 527. 


New York Central & Hudson River RR.—Eleventh Avenue 
Bill Accepted.—Mayor Gaynor on July 18 accepted on behalf 
of the city the McClellan-Walker Bill passed by the Legisla- 
ture providing for the removal of the company’s tracks from 
the surface of Tenth and Eleventh avenues and placing them 
underground or overhead according to locality at the expense 
of the company. 


The bill directs the company to submit tothe Board of Estimate not 
later than Nov. 1 next a plan for the removal of the tracks from thesurface 
of the streets. If the plan is not acceptable to the city the latter may 
present its own plan to the Legislature next year. The plan as at present 
contemplated by the company would, it is reported, call for an expenditure 
& _ oe to $50,000,000. Compare V. 92, p. 1486.— 

, , Dp. 164, 45. 


Ohio Electric Ry.—quipment Notes Offered.—The bond 
department of the Fifth-Third Nat. Bank, Cincinnati, Is 
placing at par and int. a total issue of $130,000 equipment 
notes, Series B, dated June 15 1911 and due in semi-annual 
installments ($7,000 Jan. 1, $6,000 July 1 from Jan. 1 1912 
to July 1 1921 incl.) Prin. and int. (J. & J.) payable at 
Fidelity Trust Co. of Philadelphia, trustee. Par $100. 


Issued to pay in part for 26 cars contracted for by the company, all of 
most modern type, viz.: 9 interurban combination passenger, smoking and 
baggage parlor cars, 61% feet long: 3 motor excursion passenger cars, 60 
feet long; 2 trailer excursion passenger cars, 60 feet long; 12 freight trailer 
cars, 40 feet long. Total cost price, $178,990, of which $48,990 will be 
paid in cash. These notes are issued by the Fidelity Trust Co. (the title 
remains with the trustee until all these notes are poe) , and they are guar- 
anteed by endorsement as to prin. and int. by The Ohio Electric Ry. Co. 
The railway has outstanding: pref. stock, $8,000,000; common stock, 
$8,000,000; bonds (ist refunding), $4,200,000. Total mileage, 617 miles. 
(See page 37 of ‘‘Electric Railway Section’’).—vV. 92, p. 1500. 


Philadelphia Company, Pittsburgh.—Ezrchange.—Holders 
of the $500,000 Allegheny County Light Co. Ist M. 6s, 
due Aug. 1 1911, have largely accepted the proposition to 
exchange the same, $ for $, for Philadelphia Co. Ist M. and 
collateral trust 5% bonds, with an adjustment of interest. 
Bonds not exchanged before Aug. 1 1911 will be paid.— 
V. 92, p. 1701. 


Quebec Oriental Ry.—ZJnstallment Called.—Sec. E. S. 
Elvey, London, June 29, gave notice that at a meeting of the 
directors held at No. 87 Strand, London, it was resolved that 
a call of $10 per share be made on the holders of 1,250 shares 
($10) paid, and that the said call be due and payable on 
Aug. 14 1911, at the office of the company, 194 Temple 
Chambers, Temple Ave., London, E.C.—V. 91, p. 464. 


_. Rapid Transit in New York City.—Award of Additional 
Lines to Brooklyn Rapid Transit Co.—The Board of Estimate 
on Thursday, by a vote of 10 to 6, rejected the amended offer 
by the Interborough Rapid Transit Co. made in a letter on 
the previous day (as the result of renewed negotiations) 
covering the iy ema of the lines allotted to it in the original 
report of the McAneny committee, dated June 5, as amended 
June 21 and 29 (V. 92, p. 1637). 

The Board Diisiuban, tos a vote of 11 to 5, voted to award 
to the Brooklyn Rapid Transit Co., in addition to the 44 
miles of new lines previously allotted to it, 21.9 miles of 
additional lines of the 44.9 miles which had been offered to 
the Interborough Company. 


The Board yesterday again voted to make the award to the Brooklyn 
company 7 a vote of 14 to 2 (in Mayor Gaynor’s absence) in order to 
overcome the objection that, the motion being a new one, it required a 
three-fourths vote to carry on the first day it came up. 

The 17.2 miles not included in the award to the B. R. T. are logical 
extensions of the present subway and include the proposed West Side 
downtown subway, the Steinway tunnel, the Bronx lines, &c. 

Mayor Gaynor, who this week voted against the award to either of the 
two companies, stated that the proposed ‘‘preferential’’ of about $11,250,000 
to the Interborough Co. on its capital investment (old and new) and of 
$3,500,000 to the Brooklyn Co. on its old investment in elevated lines, 
would, in his opinion, prevent the ready sale at least of city bonds, as 
bankers would be unwilling to take the bonds until the question of the 
validity of the ‘‘preferential,’’ which, he claims, is in effect a guaranty, had 
been passed upon by a court of last resort, thus tying up new subway 
construction for, possibly, several years. 

He further stated that he would block the deal with the Brooklyn Co. by 

availing himself of the right, under Sections 2 and 5 of the Rapid Transit 
Act, to veto new routes essential to the same which have not been already 
approved (these aggregate, it is said, 24.7 miles), such as the 59th Street 
line, crosstown line, Battery tunnel to connection with the Fourth Avenue, 
Brooklyn, subway, &c. 
- The Interborough company proposed that upon the contribution by the 
city of a sum equal to one-half the cost of construction the Interborough 
company would contract to construct,cquip and operate the proposed new 
subways. The subway lines now under lease to the company and those pro- 
posed by the said report would, it is stated, involVe an initial capital ex- 
penditure on behalf of the Interborough company of approximately $125,- 
000,000. It was proposed that when the new subway lines are equipped 
and in operation the gross receipts from operation of the existing subway 
lines, and of the new subway lines allotted to the Interborough, should be 
pooled, and that the remainder, after cperating expenses, provisionfor de- 
preciation, renewals and obsolescence, taxes, insurance and rental payments 
to the city upon the existing subway, should be applied as follows: 

(a) There should be retained by the company during the entire period 
of the contract an amount equivalent to 5% interest and 1% sinking fund 
upon the capital contributed by the company to the proposed and existing 
subways, and 3% as compensation to the company for the pooling of the 
receipts of the existing subway with those of the new subways, leveling of 
the leases of the existing sudDway, and exchange of the legs, and for services 
in connection with the operation of the property. It is understood that 
the amount of capital contributed by the Interborough company to the 
existing subway for construction and equipment as of June 30 1911 (June 
figures partly estimated) is the sum o? $48,029,668. This return, not ex- 
ceeding 9°%, was to be upon all capital furnished by the Interborough during 
the entire period of the contract, and to be cumulative, and the deficits, 
ff any, t>» be adjusted on a yearly basis out of a fund to be provided 
therefor by the company as 4 part of its capital Investment. 

(b) Interest and sinking fund upon the capital provided by the city 
for the construction of new lines. 

After the city has received al! its interest and sinking fund charges, it 
should then reccive out of the remaining receipts in any year a sum which 
will bring the payments to it to an amount equal to 9% upon its capital 
investment in the new subways. The remainder shall be divided between 
the city and the company, share and share alike. 


Contracts Let.—The Board of Estimate yesterday approved 
the contracts awarded by the Public Service Commission 
for 5 sections of the tri-borough route, running under Lexing- 
ton Ave. from 25th to 62 Sts. and from 79th to 106th Sts., 





being designated as Sections 6, 7, 8, 10 and 11. The con- 
tracts call for a total of $16,139,429. 


As the contracts approved are based on a unit-price ae the bids 
will have to be adjusted to conform to the amounts requi for the smaller 
bore adopted (equivalent to that of the present subway operated by the 
Interborough Company) since the bids were submitted on Oct. 27 1910. 
The successful bidders were: Bradley Contracting Co., Sections 6, 8, 10 
and 11, amounts, $3,634,213, $3,369,484, $3,253,072 and $3,132,195, 


respectively, and Section 7, Charles H. Peckworth, $2,750,463; total, 
$16,139,427. 


The sections are part of 15 sections that make u 
Lexington Ave. line to extend from the Battery to 15ist St. via Broadway, 
Irving Place and Lexington Ave. There were 52 bids submitted for the 15 
sections, the lowest calling for a total of $59,746,656.—V. 93, p. 46. 


Reading Company.—Amended Complaint in Government 
Sutt.—The Government on July 17 filed an amended com- 
eee in the U. 8. Circuit Court at Philadelphia, in the suit 
brought under the Commodities Clause of the Hepburn Act, 
in accordance with the decision of the U. 8. Supreme Court 
handed down on April 3 last. Compare Lehigh Valley RR. 
items, V. 93, p. 164; V. 92, p. 956.—V. 92, p. 1702. 


St. Louis Southwestern Ry.—Guaranteed Bonds All Sold.— 
See Central Arkansas & Eastern RR. above.—V. 93, p. 106. 


Sandy Valley & Elkhorn Ry.—New Coal Road to Tap Con- 
solidation Coal Field.—See Consolidation Coal Co. under 
‘“‘Industrials’’ below. 


Sherbrooke Railway & Power Co.—Purchase.—The share- 
holders on July 13 ratified the purchase of the assets of the 
Stanstead Electric Co. and the Eastern Townships Electric Co. 


Theformer company, itis said, furnishes electric lightand power to North 
Hatley and adjacent towns, and the latter to Stanstead, Rock Island, 
Beebe Plain, P. Q., and Derby Line, Beebe and Derby Centre, Vt.— 


V. 91, p. 95. 

Southern Traction Co., Dallas, Tex.—ZIncorporated.—In 
pursuance of the plan already indicated under this caption, 
the Waco (Tex.) Gas & Electric Co. has been incorporated 
in Texas with $500,000 stock and the Waco Street Ry. Co. 
with a capital stock of $1,000,000, the incorporators in each 
case being J. F. Strickland, O. Goodwin and M. B. Temple- 
ton, all of Dallas, Tex. See each of said companies below 
or under “Industrials” and compare V. 92, p. 46, 164. 


Toledo & Indiana (Electric) RR.—Stock Increase—Acqui- 
sition.—This company, incorporated in Ohio some time ago, 
filed on June 26 a certificate of increase of capital stock from 
$10,000 to $1,040,000, and on June 28 took over the prop- 
erty of the Toledo & Indiana Traction Co., assuming all of 
the latter’s liabilities, contracts, &c. S. C. Schenck is 
Pres.; D. D. Schenck, Treas., and H. C. Warren, Gen. Mgr. 
Office, Toledo. (Compare V. 92, p. 1244, 1375.) 


Toronto (Can.) Ry.—ZJncrease of Stock—Stock Dividend— 
—Cash Dividend Rate to Be 8%.—The stockholders will vote 
on Aug. 14 on increasing the auth. capital stock from $8,000,- 
000 to $12,000,000. Of the new stock, $1,000,000 is to be 
distributed as a stock dividend, $2,000,000 to be offered to 
stockholders at par and $1,000,000 held in the treasury. 
The directors have also decided hereafter to pay dividends at 
the rate of 8% annually instead of 7%, as heretofore.— 
V. 92, p. 1033. 


Virginia Passenger & Power Co.—Lisited.—The New York 
Stock Exchange has authorized to be listed $3,000,000 pref. 
and $4,500,000 common stock on notice of issuance in ex- 
change for pref. and common stocks of the Norfolk & Ports- 
mouth Traction Co., and also $300,000 pref. and $49,500 
common stock additional on notice of sale, making the total 
amounts to be listed $8,000,000 pref. and $12,000,000 com- 
mon stock.—Y. 92, p. 1501. 


Waco (Tex.) Street Ry.—ZJncorporation.—See Southern 
Traction Co. above. 


Guaranteed Bonds Offered.—A. G. Edwards & Sons, St. 
Louis, are placing, at a price to yield about 6% income, 
$500,000 Ist M. 6% bonds, the entire auth. issue, dated 
June 1 1911 and due June 1 1916. Prin. and int. (J. & D.) 
payable at St. Louis Union Trust Co., St. Louis, trustee. 
Par $1,000. Entire issue subject to redemption on 30 days’ 
notice at 100 and int. Guaranteed, prin. and int., by en- 
dorsement by J. F. Strickland, Osce Goodwin and M. B. 
Templeton of Dallas, Tex. A circular says: 


The company owns and operates an electric street railway of 16 miles, 
also an electric power plant, which furnishes all the electricity that is used 
by the Waco Electric & Gas Co. 


Condensed Statement by Judson H. Boughton, Sec.-Treas. National Light 
Improvement Co., St. Louis, July 7. 

The Waco St. Ry. Co. owns 16 miles of well-constructed track, with 
ample rolling stock, all of the ‘‘prepayment”’ type, a modern concrete car 
shop and barn, and a power house recently completed, one of the largest in 
the Southwest, and conservatively worth $400,000; also real estate in the 
heart of the city valued at $75,000. The physical property, exclusive of 
franchises and goodwill, shows a replacement value of $800,000. 


Capttalization, Authorized and Issued. 
Stock (common, $300,000; preferred, $200,000)_______________- $500,000 
First mortgage 6% bonds, present issue 560,000 


Earnings for Calendar Year (1911 Estimated) —Present Interest Charge.’ 
1910. 1, 1910. Hst.1911. 
Gross earnings.__-$141,267 $148,767/ Int. on 1st M. 6s. $30,000 $380,000 
Net (after taxes). 59,318  66,818/Surplus ___.___-- 29,318 36,818 

The estimated increase in earnings for 1911 is based on a recent contract 
by the Waco Electric & Gas Co. for use of the power plant. Increased 
efficiency of the street-car service and power plant, due to recent improve- 
ments, will add largely to the earning capacity. [See also Waco Gas & 
Electric Co. under ‘‘Industrials’ below.—Ed. 

The street railway franchises extend to 1941 and 1976. The electric light 
and gas franchises extend to 1941 and 1971. No objectionable features are 
found in any of the franchises. The bond issues of both companies are 
guaranteed, prin. and int., by endorsement byJ. F. Strickland, Osce Good- 
win and M. B. Templeton, prominent business men of Dallas, Tex. Waco 
is situated on the Brazos River, midway between Dallas and Austin, in the 
heart of the most fertile part of Texas. Population of city {1910 Census], 
26,743. Waco is now served by seven steam railroads, and the Federal 
Government has provided for the adoption of the Brazos River to the 
purposes of navigation, thereby giving the city a direct water freight route 
to the Guif of Mexico. ‘The Texas Cotton Palace is located at Waco, where 


the Broadway- 
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annually a celebration is held that brings over 100,000 people to the city 
from outside points. | : | 
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The guarantors have successfully operated similar enterprises for a number 
uf years. The writer, though no longer directly connected with either of 
these properties, was for four years prior to June 1 1911 active in the 
management of both. 


Washington Baltimore & Annapolis Electric Ry.—New 
Bonds Ready July 24.—The reorganization committee of the 
company and the Baltimore Terminal Co. (Geo. T. Bishop, 
Chairman) gives notice to holders of certificates of deposit 
and subscription allotment warrants that the new bonds 
will be ready for delivery on and after July 24. 


Holders of certificates of deposit issued by the Cleveland Trust Co. should 
present the same on and after the above date at the main office of said 
trust company, and holders of certificates of deposit issued by the Safe 
Deposit & Trust Co. of Baltimore at the main office of said trust company 
at Baltimore, Md. Holders of subscription allotment warrants should pre- 
sent the same at the main office of the Cleveland Trust Co. As stated in 
notification under date of July 7 to underwriters, there will be deiivered 
stock deposit receipts representing the common stock (managing committee, 
Geo. T. Bishop, Geo. R. Sheldon and Frank H. Ginn), instead of actual 
certificates of common stock to such underwriters as have heretofore agreed 
or may desire to become parties to the stock deposit agreement.—V. 
p. 1375. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricuitural Chemical Co.—Potash Controversy 
Ends—Litigation as to Contracts Probable.—The ‘‘Oil, Paint 
& Drug Journal,’’ of New York, on July 17 said: 


So far as its diplomatic aspect is concerned, the potash controversy 
between Germany and this country is at anend. It settled itself as soon 
as it ceased to serve as rolitical capital in both countries. 

While the news that the controversy had been settled last June was 
generally believed at the time (V. 92, p. 1525), it did not take definite 
form until last Wednesday, when the board of directors of one of the large 
fertilizer concerns [the American Agricultural Chemical Co.—Ed. ‘‘Chroni- 
cle.’’] formally ratified the potash contracts made by its officials with the 
German potash producers. 

American fertilizer interests will hereafter pay about the price which 
prevailed in 1909, before the so-called potash war broke out. Muriate of 
potash will cost a great deal more than the figures named in the low-priced 
contracts, which were subject to the excess production tax; but the buyers 
will hereafter know the price they will have to pay in the end, and will get 
their potash, according to the terms of their contracts. The uncertainty 
which has prevailed for months has inflicted serious losses on some of the 
leading fertilizer companies in a season when the volume of trade was 
greater than ever. 

However, the dispute between those who contracted to buy and those who 
agreed to sell potash on the basis of $20 50 a ton and taxes is not settled. 
The surtax collected on this potash is said to have been paid over to the 
German Government, since it was found that the American customers 
from whom it had been collected had made peace with the German potash 
syndicate. The German potash law provides for a rebate of part of these 
taxes, but those who paid them must petition humbly for their repayment. 
No one has yet done this, so far as is known, but close to $1,000,000 is at 
stake and more will be heard of it before long. 

This leaves the dispute between the parties to those contracts in a very 
tangled state. The so-called independent potash mine owners (see Int. 
Ag. Corp., V. 90, p. 630) on the one hand insist that the Americans who 
bought from them continue to take this potash and pay both the contract 
price and the excess production tax for it, leaving the liability for the latter 
to be fought out in the courts. 

On the other hand, the American fertilizer people who entered into these 
contracts claim much in the way of damages and rights to cancel these con- 
tracts. They claim that the excess production tax, so-called, is not a tax 
but a penalty, imposed on the owners of the mines for violating a German 
Yaw, and that it is not within the meaning of the contracts they signed. 
They, of course, also demand the return of the excess taxes they have 
heretofore paid under protest. They are refusing to petition for part of it 
from the German Government, because, they claim, they are entitled to get 
it all back from the independent mine owners. They further allege that 
they were unable to get ail the potash their contracts called for, and that 
this inability to supply potash on specified dates has given them the right 
to cancel their contracts. 

Such litigation is likely to be protracted and expensive for all concerned. 
Meanwhile, the imports of potash grow apace, and the faces of the local 
representatives of the German potash syndicate wear an expression of per- 
feot satisfaction with things as they are. 

(Compare also editorial remarks, V. 90, p. 138; V. 91, p. 1290, 1672; 
V. 92, p. ee Agricultural Corp., V. 90, p. 630, 1557; V. 91, p..41.] 
—V. 92, p. 1438. 


American Ice Securities.—See page 228. 


American Smelting & Refining Co. 

year ending April 30: 

Total Net Consiruc’n Pref. Div. Com.Div. Balance 

Fiscal Earnings. Earnings. & Impts. (7%). (4%). Surplus. 
Year— 


$ 
1910-11___.8,841,614 7,416,115 750,000 3,500,000 2,000,000 1,166,115 
1909-10_._.8,751,681 7,507,916 461,638 3,500,000 2,000,000 1,546,278 


Suit.—Special Assistant U. 8S. Attorney-General D. B. 
Townsend on July 20 filed a suit in the Federal Court at 
Denver against the company for $2,500,000 damages, for 
alleged conspiracy and fraud in acquiring 2,415 acresof coal 
land in the Trinidad coal fields of the Pueblo land district. 


The suit is for damages,and not to set aside the patents of the land,in 
order that innocent purchasers of the lands may not suffer. The bill of 
complaint recites that the lands were acquired by means of 16 dummy 
entrymen acting for the company. The lands were filed upon in July 1902. 

United States District-Attorney Wise, under the direction of Attorney- 
General Wickersham, has been conducting an investigation of the business 
of the company in connection with certain charges before the Federal Grand 
Jury in this city. The latter, it is stated, refused to pursue the investiga- 
tion further and has practically dismissed the charges.—V. 92, p. 1567. 


American Smelters’ Securities Co.—Report.—For the year 
ending May 31: 


"» 
aie) 











Report.—For the 


Net Int. Discount Preferred Balance, 
Fiscal Year— Income. & Deprec’n. Dividends. Surplus. 
SRPEE ennccewsd $6,920,926 $1,328,843 2,520,000 $3,072,083 
OS 5,948,106 1,277,835 2,520,000 2,150,271 


—vV. 92, p. 1312. 


American Telephone & Telegraph Co.—New Conversion 
Rate.—The Treasurer, after prolonged conference with the 
Old Colony Trust Co., the trustee of the convertible bond 
issue, has fixed the rate of conversion effective July 1 at 
126.4391. This contrasts with 133.7374158, the old rate. 
Shareholders of record June 30 were accorded the right to 
subscribe for 20% new stock. On that date the outstanding 
stock, it is stated, amounted to $275,200,200, making the 
20% increase on which the change in the conversion rate 
depended, aggregate $55,080,040.—V. 93, p. 164, 47. 

Barnhart Bros. & Spindler.—First Dividend.—An initial 
dividend has been declared at the rate of 7% per annum from 
the date of the organization of the company, May 24 1911, to 
Aug. 1 1911 on the $1,250,000 7% cum. guar. stock. Divi- 


dends will be paid quarterly hereafter on Nov. 1, Feb. 1, 
May 1 and Aug. l. 
Checks will be mailed to all stockholders who file suitable orders therefor 


at the office of the company, 300 Communipaw Ave., Jersey City.—vV. 
2) p. 1502. 





Belding Paul & Corticelli Silk Co., Ltd.—Change in Name. 
—A certificate was filed July 6 changing the company’s name 
to Belding Paul Corticelli, Ltd. Compare V. 93, p. 166. 


Canadian Consolidated Mines Co., Ltd.—Sale.—The com- 
pany’s stock holdings in various coal companies and the 
North Shore Ry. of New Brunswick (V. 86, p. 421) were sold 
at auction in this city on May 31 for $10,500 at a sale held 
by order of receivers David Davis and Daniel P. Hays, act- 
ing pursuant to an order of the Supreme Court dated May 2 
1911 in the suit of Von Hagen vs. Canadian Consolidated 
Mines Co. See list under ‘‘Auction Sales” in V. 92, p. 1480. 


Chicago Suburban Edison Co.—Merger.—The proposed 
merger under this title will include, Chicago advices say, the 
Kankakee Gas & Electric Co. (see that company below; also 
V. 91, p. 875, 1577). All the companies involved in the 
merger plan are controlled by Samuel Insull (President of 
Commonwealth Edison Co.) and associates. 


The agreement for the consolidation of the North Shore Electric Co. 
(V. 92, p. 192; V. 91, p. 1508, 1516), Economy Light & Power Co. (V. 93, 
p. 39) and Illinois Valley Gas & Electric Co. (V. 93, p. 167; V. 91, p. 41), 
is dated July 1 1911 and it will be carried out by a committee consisting of 
Samuel Insull, Henry A. Blair, Frank G. Logan, Charles H. Randle and 
H. M. ByUesby, with J. H. Gulick as Secretary and the Illinois Trust & 
Savings Bank of Chicago as depositary. 

The plan provides that the resulting unified corporation shall have such 
amount of capital stock, not less than $9,825,500, as the committee shall 
determine, of which not less than $9,062,500 should be common stock and 
not less than $763,000 6% cum. pref. stock for exchange, as follows: 


Existing Stks. (Par $100). Outstand’g. New Common. New Preferred. 
North Shore Electric Co_. $5,000,000 120°%—$6,000,000 





Economy Lt. & Pow. Co. 3,000,000 75%— 2,250,000 __._.--------- 
Il. Val. G. & BE. Co.,com. 3,250,000 25%— 812,800 —......--<.s-: 
do do pref. Pt. +: wnshne wade wed 100 °%—$763,000 
| gre Dine * %) $12,013,000 $9,062,500 $763,000 


If the committee shall determine to have the capital stock more than 
$9,825,500, the additional stock may be either common or 6% cum. pref. 
stock, or of both classes, as the committee shall think advisable, and the 
right to increase the pref. stock at anv time may be reserved, so that in 
future increases any portion of any such increase may be made pref. stock 
upon an equality with the pref. stock of the original issue. Provision may 
also be made for the ultimate retirement of the pref. stock. The committee 
may also cause the execution of bonds and of a new mortgage to consolidate 
and refund the indebtedness of the constituent companies and to provide as 
to the committee may seem advisable for the future bond and mortgage 
requirements of the Consolidated Corporation. [There is apparently 
nothing to indicate that the new company will absorb suburban trolley 
lines.—Ed.]—V. 93, p. 166. 


Cities Service Co.—Earnings.—For 9 mos. end. June 30: 














Earns. on sub. co’s. stock. .$659,287| Net earnings____________- $668 ,538 
Miscellaneous earning’s___-_- 28,606 Deduct— 
| Preferred dividends______-_- $371,155 
Total gross earnings___-_- $687 ,893|Common dividends_______- 106,574 
PED occu wbewawbsoca 19,355 
| Total dividends__.____-- $477,729 
ee GR ce ectcnaee EET $190,809 


Controlled Co.—See Denver Gas & El. Lt. Co. below.— 
V. 92, p. 1313. 


Claflin (H. B.) Co.—Statement for Half-Year.—The earn- 
ings for the six months ending June 30 1911 compare: 


6 Months to Net Divs. on Divs. on Balance, Total 
June 30— Earns. Pf. Stock. Common, Sur.or Def. Surplus. 
| RE geen $207,672 $142,125 (38%)$114,873 def.$49,326 $1,657,198 
eee 206,574 142,125 (4%)153,164 def.88,715 1,776,500 
esa 291,833 142,125 (4%)153,164 def.3,456 1,781,999 
RT loss. 7,437 142,125 (4°)153,164 def.302,726 1,770,058 
a hte oc eel 454,275 142,125 (4%)153,164 sur.158,986 1,863,075 

President Claflin says: ‘‘A slight improvement in trade has recently ap- 


peared, but normal conditions cannot be expected while important tariff 
changes are in prospect.’’—V. 92, p. 958. 


Columbus & Hocking Coal & Iron Co.—Sale Confirmed .— 
Judge Sater in the Federal Court at Columbus, Ohio, on 
July 15 confirmed the sale on July 1 under the mortgage of 
1887. The properties of the Columbus & Hocking Clay & 
Brick Mfg. Co. were purchased at Logan, O., on July 7 by the 
reorganization committee for $250,000.—V. 93, p. 167. 


Commonwealth-Edison Co.—Relation to Chicago Elevated 
Rys.—President Insull is quoted as saying: 


The company has not put up a dollar to finance the elevated merger 
nor has it taken any of the securities. There is a certain contingency which 
might arise in a few years requiring us to put up some money, but I believe 
it is remote. We are interested in the merger to the extent of furnishing 
the power, and that is all at the present time. As an operating economy, 
I expect our company will furnish all the motive power because we can do 
it cheaper than the railroad. See Chicago Elevated Rys. in V. 93, p. 104. 


Merger of Allied Companies.—See Chicago Suburban Edi- 
son Co. above and V. 93, p. 166.—V. 92, p. 1704. 


Consolidation Coal Co.—Arrangement Regarding New 
Road.—An agreement has been signed by President Willard 
of the Baltimore & Ohio and President Wheelwright of the 
Consolidation Coal Co., giving the former the right to take 
over at cost and interest the Sandy Valley & Elkhorn Ry., 
under construction from Shelby, Ky., to the new coal tract of 
the Consolidation Coal Co., about 28 or 30 miles. The esti- 
mated cost of the new line is between $1,500,000 and $2,000,- 
000. It is being built by the coal company, which will turn 
it over to the Balto. & Ohio upon completion, the Consoli- 
dation Coal Co. financing the building of the line. The con- 
tract calls for the delivery of the road not later than Aug. 1912. 


In addition to obligating itself to take over the Sandy Valley & Elkhorn 
RR., the Baltimore & Ohio agrees to furnish equipment sufficient to handle 
3,000,000 tons of coal annually. The Kentucky tract of the Consolidation 
Coal Co. comprises 100,000 acres of coal land. The Baltimore & Ohio will 
tap the tract from the north in connection with the road now under con- 
struction, and the Louisville & Nashville will build an extension into the 
southern end of the field. The Consolidation Coal Co. will spend upward 
of $10,000,000 developing the field.—V. 92, p. 264 


Creamery Package Mfg. Co., Chicago.—New Stock.— 
Holders of the $3,000,000 stock (all common) of record July 1 
have the privilege on or before July 31 of subscribing at par 
for $1,000,000 6% cum. pref. stock to the extent of 1 share 
for each 3 shares of present holdings. The regular quarterly 
dividend, 2%, was paid July 1. di. 


Condensed Official Circular Dated Chicago, July 10 1911. | 

The plan submitted in our letter of April 10, to convert the unissued por- 
tion of our authorized capital stock into 6% pref. stock, has been adopted 
by practically a unanimous vote of our stockholders, and this stock is now 
offered to the present stockholders at $100 per share. Any subscription 
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accompanied by check for 25% of the amount subscribed will draw the full 
dividend of 1 %% for the quarter beginning July 1, provided payment of the 
balance is made during July. Should the stock be over-subscribed, it will 
then be issued to each subscriber in proportion to his present holdings. 

The company is a heavy borrower of money ne nde 8 the season of large 
trade, and a constantly growing business ay pes the possibility of our 
being entirely out of debt at any time during the vear. We have had no 

culty in borrowing from the local banks to meet our requirements, but 
have feit that conservative management suggested some plan to invite 
permanent capital into the business, either in the form of a preferred stock 
or bond issue. For reasons beneficial to the company and its stockholders, 
preferred stock was decided upon. The proceeds from the sale of this stock 
will be used to pay off notes at banks where we are borrowers. 

This stock is to be issued with a preferred 6% cumulative dividend and in 
case of distribution of assets must be taken up at par. It is redeemable, at 
the option of the company, July 1921, or at any time thereafter, at $105 per 
share.—V. 92, p. 1502. 


Denver Gas & Electric Light Co.—Consolidation.—The 
stockholders on July 11 ratified the merger of the Denver Gas 
& Electric Co. and Lacombe Electric Co. into the Denver 
Gas & Electric Light Co.—V. 92, p. 1502. 


Des Moines (Ia.) Bridge & Iron Co.—Sitock.—A certificate 
has been filed increasing the stock from $425,000 to $750,000. 


Diamond Match Co.—Harnings.—The estimated earnings 
for 6 months ended June 30 were $879,490, against $779,474 
in 1910.—V. 92, p. 1497. 


General Baking Co., New York.—Bonds, Status.—This 
new company has filed its Ist mortgage securing 6% 
gold bonds, dated 1911 and due June 1 1936, but redeemable 
on any interest date at 105 and int. Trustees, Standard 
Trust Co. of N. Y. and Thomas H. Wagner of St. Louis. 
Int. J. & D. Tax-exemptin N. Y. State. Amount author- 
ized, $5,000,000; present issue, $2,900,000. 


Digest of Letter from Pres. W. H. Collins, New York, July 15 1911. 
[Addressed to Harvey Fisk & Sons, 62 Cedar St., New York City.] 
The company is incorporated ian N. Y. State and unites the plants and 

business heretofore belonging to the following 20 concerns, which have been 

engaged in the successful manufacture and sale of bread and other products 
of the baking business, among the best in their respective localities, viz.: 

Fleischmann’s Vienna Model Bakery, Geo. G. Fox Co., Boston, Mass. 
Inc., New York City. McKinney Bread Co., St. Louis, Mo. 

J.G. & B.S. Ferguson Co., Boston. Boston Baking Co., Washington,D.C. 

Juergens Baking Co., Wheeling and Ontario Biscuit Co., Bulfalo, N. Y. 
Wellsburg, W. Va. Collins Baking Co., Buffalo, N. Y. 

Haller Bread Co., Pittsburgh, Pa. Deininger Bros. Co., Rochester, N.Y. 

Weber Baking Co:, Newark, N. J. United Baking Co., Toledo, O. 

C. Martens Co., Inc., Jersey City,N.J. Morton Bkg. & Mfg. Co., Detroit. 

Arnold-Althans Co., Providence,R.I. Brunner Baking Co., Buffalo, N. Y. 

Vories Baking Co., New Orleans, La.Canton Baking Co., Canton, O. 

Cleveland Bread Co., Cleveland, O. Rochester Bke. Co., Rochester, N.Y. 
In order to acquire the various properties free and clear and to furnish 

adequate working capital and to provide for future requirements, the com- 

pany has authorized, issued and reserves the following securities: 


Authorized. Issued. Reserved. 
ores wee OOe BORGER... .oocaccncces $5,000,000 $2,800,000 $2,100,000 
Cumulative 7% pref. stock.......--- 10,000,000 5,185,000 4,815,000 
EE Tee arene 10,000,000 2,400,000 7,600,000 


The bonds are secured by a first lien upon all property and assets except 
merchandise and raw material, which pass under the mortgage in case of 
default. Sinking fund of $125,000 a year for gradual retirement of bonds 
will begin April 11914. The company further covenants to pay no divi- 
dends on its common shares unless its balance sheet shall show an earned 
surplus of $1,000,000 above the amount necessary to pay such dividends. 

The remaining 52,100,090 bonds are reserved and can be issued only under 
carefully drawn restrictions to the extent of 70° of the actual cost of further 
additions or improvements. 

Unofficial reports indicate that the earnings have been considerably in- 
creased since Nov. 30 1911 [the close of the year covered by the report of 
Audit Co. of N. Y.], and it is believed that the earning capacity of the com- 

any can be greatly increased and the auality of its products be materially 
mproved by the introduction of the best methods throughout the whole 
company and by the centralization of management with its attendant 
economies. The former owners accuire large interests in the stocks in 
part payment for their properties, and in almost every case remain as man- 
agers of the various plants. 

SUMMARY OF REPORT OF AUDIT CO. OF N. Y. JUNE 30 1911. 

(1) Present worth of the 20 Properties and Plants, Partly Estimated. 

[Based on appraisals of 7 of the largest properties, 65.79% of total.) 
Real estate, bidgs., machinery and equipment, present value___$3,631,796 

Do do do do probable replacement value___ 4,130,601 


Net Profits for Year ending Nov. 30 1911 (Present Int. Charge, $174,000). 
[After salaries and depreciation, but before deducting interest.] 
Net profits (actual for 17 cos., $458,712: est. for 3 cos. $88,000) ___$541,712 
Directors (and officers): W. H. Collins (Pres.), F. R. Shepard and J. E. 
McKinney (V.-Ps.), F. H. Frazier (Sec.), A. J. Arnold, W. Deininger, 
M. F. Dirnberger Jr., B. S. Ferguson, Pliny Fisk, R. H. Fleischmann, 
C. S. Hirsch, G. Lay, H. B. Leary, J. L. Liggett, G. H. Martens, G. N. 
Meissner, R. Morton, M. Oscher, W. H. Pratt, A. A. Tilney and J. U. 
Weber. Treas. is G. E. Fawcett.—V.92, p. 1639. 


Illinois Steel Co.—Sale of Bonds.—See United States Steel 
Corporation below.—V. 68, p. 282. 


Kankakee (Ill.) Gas & Electric Co.—Change in Control.— 
The entire, or substantially the entire, capital stock of this 
company has been purchased by the Samuel Insull interests 
of Chicago, which also control the Commonwealth Edison Co. 
of Chicago, and have large interests in other electric proper- 
ties in the Middle West. The same interests, it is rumored, 
have purchased the interurban road between Kankakee and 
Chicago (Chicago & South Shore Traction Co.), but there is 
no intention, it is stated, to include it in the lighting merger. 
See Chicago Suburban Edison Co. above. 


These acquisitions are in line with the policy of expansion which the Insull 
interests are at present working out. It is considered significant that the 
Kankakee purchase has followed so closely the announcement of the asso- 
ciation of the Chicago electric railway lines with the Commonwealth Edison 
interests, whereby it is probable that the latter company will furnish most 
of the power for all the electric railway systems of the city of Chicago. 
Compare V. 91, p. 1577. 


(Julius) Kayser & Co.—First Dividends on Preferred.— 
Initial quarterly dividends of 134% have been declared on 
the $3,000,000 first and $695,000 second 7% cumulative 
pref. stock, payable Aug. 1 to holders of record July 25. 
Checks will be mailed by Standard Trust Co., N. 
V. 92, p. 1639. 


Lake Superior Corporation.—O/fer of Guaranteed Bonds.— 
See Algoma & Eastern Ry. under “Railroads’’—V. 92, p. 666. 

Latrobe-Connelisville Coal & Coke Co., Connellsville, Pa. 
—Stock.—A certificate was filed at Harrisburg, Pa., about 
June 26, increasing the authorized capital stock from $997,000 
to $2,000,000. Compare V. 92, p. 729, 1314. 


Lawrence (Mass.) Dye Works Co.—Pref. Stock Offered.— 
Turner, Tucker & Co., Boston, New York and Buffalo, are 








offering at 105, netting 6.67%, the unsold portion of a total 
issue of $250,000 7% cumulative pref. stock, par $100; 
dividends Q-J 15. A circular says: 


Established in 1884; incorporated in 1900. From 1884 to 1900 over 100% 
was paid from the profits; since then dividends have averaged about 
19.20% upon the present outstanding common stock. Is_ earning 
over four times the preferred dividend. Plant consists of six buildings, 
having a combined floor space of over five acres; machinery of the very 
best. A perpetual water privilege supplies by gravity all the water 
required at a cost of $100 per year. Business is dyeing and finishing 
worsted and cotton yarns, slubbing and raw stock, worsted and men’s 
woolen wear goods, dress goods, cotton, worsted, &c.; also re-dyeing and 
re-finishing worsteds and woolens, all done entirely upon a commission basis. 


Approximate Statement Based on Balance Sheet of Dec. 31 1910, after Adding 
Proceeds of This Pref. Stock. 

Assets ($847,610)— Liabilities ($847,610) — 

Real estate and machinery_$636,633| Preferred stock____.......$250,000 
Supplies & goods in process. 115,289|Common stock. _...-_----- 250,000 
Cash and bills receivable... 95,688/Surplus __.____-....__---- 03 

Compare V. 87, p. 228. 

Lehigh Coal & Navigation Co.—Listed.—The Phila. Stock 

Exchange listed onJuly 17 a further $1,264,950 of voting trust 
certifs., issued between June 5 and June 30 1911 under agree- 
ment of March 1 1910, making the total amount listed 
$17,296,700; also on July 7 $2,411,000 additional stock, 
making the total thereof $26,557 ,950.—V. 92, p. 729, 723. 
_ Louisville (Ky.) Gas Co.—le-elected.— At the annual meet- 
ing on July 3 the old management was re-elected by a vote of 
16,646 shares against 9,645 cast by the opposition, headed 
by John Stites. 

Bonds.—See Louisville Lighting Co. below. 
V. 92, p. 1640.) 


Louisville (Ky.) Lighting Co.— Payment to Bondholders.— 
The company announces, through Treasurer T. B. Wilson, 
that “on Aug. 1 1911 it will pay to the holder of each of its 
bonds dated Feb. 1 1910 the sum of $30, to be applied upon 
the $270 50 mentioned therein,’’ such payment to be made 
on presentation of said bonds at the Central Trust Co., New 
York, for the endorsement thereon of such payment. [The 
bonds in question are the 6% 30-year convertible bonds due 
Feb. 1 1940, $1,000,000 auth.]—V. 90, p.306; V. 92, p. 1640. 


Manufacturers’ Light & Heat Co., Pittsburgh.—Financing. 
—The following statement was put out on July 19: ‘‘George 
W. Crawford, 5. Y. Ramage and A. C. Warne, the special 
committee appointed by the stockholders at their meeting 
in March last, have submitted, and the board has approved, 
a proposition to sell $2,400,000 of the bonds of the company 
issued in 1907 (and used heretofore as collateral) at par and 
int., subject to a banker’s commission, which, when finally 
consummated on Aug. 2 1911, will enable the company to 
discharge its entire floating debt and materially reduce its 
annual bond principal requirements, whereby it is expected 
that a part of the company’s future earnings can be devoted 
to dividends. Another feature of the transaction is that it 
makes $1,050,000 of cash immediately available for assets 
sold that were intangible, to be devoted to the payment of 
$871,000 of Wheeling Natural Gas Co’s underlying bonds and 
the balance for improvement of the property.’’—V.93,p. 108. 

Massachusetts Gas Companies.— New Subsidiary.—This 
company’s subsidiary, the New England Coal & Coke Co., 
some months ago purchased a 60% stock interest in the 
J. B. B. Coal Co., which owns 3,500 acres of Pocahontas 
coal lands in West Virginia. The J. B. B. Coal Co. was 
organized recently in West Virginia with $500,000 of auth. 
capital stock and a $250,000 bond issue. The ‘Coal Trade 
Journal” of N. Y. on April 12 said: 


On April 1 the New England C. & C. Co. secured an interest in the West 
Virginia mines of Jewett, Bigelow & Brooks of Detroit. All the mines of 
the latter company in the Pocahontas district have been consolidated by 
the formation of the J. B. B. Coal Co., capitalized at $500,000. The 
double ownership is represented in the official staff, as follows: Pres., H. 
M. Jewett; Vice-Pres., Edward Page; Treas., Robert Grant: Sec., W. R. 
Ballantine. The New England C. & C. Co. has been New England agent 
for Jewett, Bigelow & Brooks for the past two years, and will continue to 
handle that tonnage as heretofore. Steps will be taken at once to increase 
the output [which now amounts, it is said, to about 600,000 tons yearly 
Ed. ‘‘Chronicle’’], and it is said that in the course of a few months pro- 
oe ere on the basis of 1,000,000 tons a year and upwards.— 

. 92, p. 11138. 


Monongahela River Consolidated Coal & Coke Co.—Offer 
of Exchange.—Presumably as a preliminary to the carrying 
out of the recent agreement with the United States Steel Cor- 
poration (V. 92, p. 1570), the Pittsburgh Coal Co. has offered 
to purchase the minority shares of this company on the fol- 
lowing basis, provided that on or before Sept. 1 90% of 
the minority interest shall be deposited with the Union Trust 
Co. of Pittsburgh: 


Terms of Exchange jor 





(Compare 


—In Exchange Piitsb. Coal Co.— 


Minority Stock— Outstanding. Common Stock. 5% Debentures. 
Ce a onl $5,000,000 100°%4-—$5,000,000 ___________--~- 
CS EE ee eee ee Sper re 80 %—36 ,000,000 


The debentures are to be 20-year 5°% tax-free coupon debenture bonds 
of the Pittsburgh Coal Co.; denominations 3500 and $1,000, dated July 1 
1911 and due July 1 1931, but callable in numerical order at par on any int. 
date. Interest payable M. & S. Pittsburgh Coal stock is $100 par, 
Monongahela $50, but the above exchange is $ for $.—V. 92, p. 1569, 730. 


Montgomery (Ala.) Light & Water Power Co.—£arnings. 


Year ending Gross Net ——Interest on Bonds— Balance, 
May 3l Earnings. Earnings. Underlying. First Consols. Surplus. 
SEE, pew $363,450 $191,639 $38 ,640 $65,327 $87,672 
ke 37,957 174,179 40,620 62,700 70,859 


Nashville (Tenn.) Gas & Heating Co.—New Application 
for Franchise.—This company was incorporated in Tennessee 
on July 5 with $100,000 stock, the incorporators being Gen. 
Edwin A. Price of Nashville, also J. H. Fall, C. H. Brandon, 
Thos. W. Wrenne and John Moore, with a view to buying 
the $1,380,000 stock of the Nashville Gas Co. at $105 a share, 
and has applied for a 40-year franchise on lines that it is 
hoped avoid the objections raised against the Nashville Gas 
& Fuel Co. ordinance which was voted down last Novemte: 
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The new franchise asked for would run 40 years, with the right to the city 
to receive $100,000 cash at the outset and 5% of the gross income from all 
sources and buy the property at any time after 30 years on one year's notice, 
at a price to be fixed by arbitration. Price for gas not to exceed $1.10 gross, 
$1 net, and to be subject to adjustment byarbitration every 10 years, com- 
pany to spend $500,000 on betterments and extensinns within tive years. 
City election to ratify the ordinance April 111912. S2e V. 92, p. 730, 530. 


N. Y. & Queens Electric Light & Power Co.—New Direc- 
tors.—George Blagden, of Clark, Dodge & Co., and Philip 
A. S. Franklin, Vice-Pres. of the International Mercantile 
Marine Co., have been elected directors,to succeed J. C. 
Havemeyer and J. F. Eagle, resigned.—V. 92, p. 14389. 


Parker Cotton Mills Co., Greenville, $8. C.—New Stock— 
Acquisition.—The shareholders were to vote July 20 on in- 
creasing the stock from $10,000,000 to $15,000,000, the ad- 
ditional stock to be divided ingo guaranteed, preferred and 
common stock, as determined by the directors. 


The company purposes to acquire the Pine Creek Mfg. Co. of Camden, 
S. C., and the Ottaray Mills of Union, S. C., which together have 40,448 
spindles and 1,042 looms. Compare V. 92, Pp. 880. 

A circular dated June 19 stated that it was proposed that the additional 
issue of guaranteed stock should not exceed $1,000,000 and the additional 
preferred should not exceed $2,500,000, the remainder of the $5,000,009 
to be common. Oniy one share of guaranteed can be issued to every three 
shares of pref. The guaranteed is to be issued only for cash at par, for the 
acquirement of additional proverty, and the pref. and common shares for 
such consideration as the directors shall determine. In addition to the 
two properties avove mentioned, in the acquirement of which ‘only a very 
small proportion’’ of the authorized increase in stock is to be used, there 
are several other properties under consideration by the board, the acqui- 
sition of which may be acted upon later. 


Dividends Begun.—The company paid on July | a quar- 
terly dividend of 134% upon the ($1,592,000) guaranteed 
stock and a quarterly dividend of 144% on the ($4,858,700) 
preferred stock. Common stock out, $3,533,400. 


People’s Gas Light & Coke Co., Chicago.—City Ordinance 
Reducing Price of Gas—Litigation.—Mayor Harrison of 
Chicago on July 19 signed the ordinance passed on the 18th 
by the City Council reducing the price for gas in Chicago 
from 85 cts. (net) , the present rate, to 75 cts for the first 
year, 70 cts. for the second and third years and 68 cts. for 
the fourth and fifth years. The Company considers the 
rates confiscatory and will carry the matter to the courts. 


By the terms of the ordinance the 75 ct. rate would become effective 
after 10 days publication , viz., early in August. The directors, however, 
at their meeting next week are expected to order legal proceedings that will 
delay if not prevent any reduction. 

Under the preceding administration the City Council Committee on Gas, 
Oil and Electric Light employeed W. J. Hagenah to investigate the com- 
pany’s business and recommend a reasonable rate. Mr. Hagenah reported 
in favor of 77-cents gas (V. 92, p. 1114) but his report was not satisfactory 
to the new committee, which employed Edward W. Bemis as a second 
expert. Mr. Bemis recominended a sliding scale of 75 cts. for one year, 
70 cts. for three years and 65 cts. for one year. After refusing to divulge 
the data on which his report was based, on the ground that they were 
furnished him confidentially, Mr. Hagenah resigned from the service of the 
committee on July 7. 

Mr. Hazgenah allowed $10,000,000 as the ‘going value’’ of the property 
to represent the amount paid in 1897 for the franchises of the constituent 
companies. Mr. Bemis omitted this item. He also deducted (1) $143,000 
a year, or & cts. a 1,000 [t.. on account of the saving which he calculated the 
company could effect by making all its gas: (2) a deduction of 2 cts. per 
1,000 ft. because he said the salaries and general expenses of the company 
are excessive, and ‘3) a reduction of the allowance for working capital from 
$3,400,000 to $2,100,000 by the elimination of the discount on the com- 
pany’s securities. In this manner he arrived at the conclusion that the 
rates proposed by him would net the company on the actual! value of the 
property ‘‘over 7° for the next four years and over 6%% the fifth year.”’ 
Compare V. 92, p. 1114, 960. 


Pittsburgh Coal Co.—Proposed Merger with Subsidiary .— 


Debentures for Minority Shares.—See Monongahela Consoli- 
dated Coal & Coke Co. above.—V. 92, p. 1570. 


san Luis Valley Beet Sugar Co., Monte Vista, Col.—Pref. 
Stock Offered.—John Burnham & Co., New York, Boston 
and Chicago, recently offered at par, with a bonus of 50% 
in common stock, $200,000 7% cumulative preferred. 

The capital stock consists of $750,000 pref. and $750,000 common, in 
$100 shares, all full-paid and non-assessable. Theformer is preferred as to 
dividends and assets and issecurei by the plant now being constructed at a 
cost of $593,000 and 2,560 aeres of San Luis Valley land under, cultivation 
and worth $75 per acre at a low valuation, besides all other net asscts. 
There are no bonds. The factory will have a daily slicing capacity of 600 
tons; it is under contract to be completed Oct. 10 1911. 

Directors (and officers): President, W. J. Galligan of Denver; Vice-Pres., 
W. D. Hoover; Sec.-Treas., George McLean; John E. Osborne of Wyoming; 
J. B. Cosgriff, E. . Dyer of Cleveland, and W. O. Statton. 

Colorado people have taken over 70% of the total pref. stock issued. 


Santa Cecilia Sugar Co.—Stock.—A certificate filed at 
Augusta, Me., July 14 increases the auth. capital stock from 
$1,500,000 to $2,500,000. 


Owns sugar plantation at Guantanamo, Cuba. Indebtedness: 1st M. 
20-year 6s, due Feb. 1 1925, of which $1,400,000 outstanding: 6% deben- 
tures, due Aug. 1 1916, $100,000; refunding notes (June 30 1910), $154,302; 
coupons not funded, $2,580. Pres., M. H. Lewis, and Sec.-Treas., Robert 
L. Dean, 20 Broad St., N. Y.—V. 91, p. 876. 

Tampa (Fla.) Gas Co.—Sale of Control—New Officers.— 
A.J. Boardman, Edward Manrara and Frank Bruen, having 
recently sold their holdings to John Gribbel and David J. 
Collins of Philadelphia, the last-named two men and Peter 
O. Knight have been elected directors. Mr. Gribbel has been 

o \ : ° 
made Pres., Mr. Collins Vice-Pres. and Roscoe Nettles, Sec. 


The plans of the new owners, it is Stated, are to increase the present 
capacity of the plant 714 times, to increase the gas mains from 33 miles to 
75 miles, and to build up a system capable of furnishing lighting and fuel 
for a city of 150,000 people. More than $400,000, it is said, will be spent in 
developing the works and distributing system.—V. 85, p. 288. 

Texas Company.—Pending Purchase.—In spite of official 
denials, it appears that negotiations are well advanced for the 

urchase of the Pearson oil land holdings near Tampico, 


ex., including, it is understood, the Mexican Eagle petro- 
leum fields.—V. 92, p. 1440. 


United Shoe Machinery Corporation.—Canadian Investi- 
ation.—Judge Cannon in the Superior Court of Quebee 


anded down a judgment under the combines investigation 
Act (the first thereunder). The Court held: 





| 





**T am satisfied that there is reasonable ground for believing that a com- 
bine exists with regard to the manufacture and sale of machinery for manu- 
facturing boots and shoes which has operated to the detriment of consum- 
ers and producers, and that it is in the public interest that an investigation 
be held under the provisions of the combines investigation Act.”’ 

The Minister of Labor, W. L. Mackenzie King (the author of the Act), 
proposes to form a board of investigation of three persons to inquire into the 
operations of the subsidiary United Shoe Machinery Co. of Canada, one 
nominated by the applicant, one by the company and the third by the 
two thus selected. nder the law the Governor-General, in council, may 
on recommendation of the board remove by order the customs duties from 
the articles whose cost is found to be enhanced by a combine, in order to 
secure reasonable competition, and further provision is made for the revoca- 
tion if necessary of patents owned or controlled by the combine. Severe 
penalties are provided for failure to comply with the orders of the board. 
—V. 92, p. 1699 

United States Smelting Refining & Mining Co.—Purchase. 
—Arrangements for the purchase of the Gold Roads mine 
near Needles, Ariz., for $1,435,000 were, it is reported, 
completed June 7 at Paris and the Gold Roads stockholders 
were to approve the sale on July 17. 


The owners of the Gold Roads mine were, it is stated, William Bailey, 
Los Angeles, Clarence McCornick, French interests, and Col. O. P. Posey 
of Los Angeles, two examinations of the property having been made, one 
by Sydney Jennings of the U. S. Smelting Co. and another by Ferdinand 
Robellaz, a well-known French engineer. The former’s estimate showed 
approximately $2,700,000 gross value with $700,000 net in the developed 
eA a while the latter placed the net value at about $850,000.—-V. 92, 
p. 1308. 

United States Steel Co.—Bonds of Illinois Steel Co. 
Sold.—A sale of $9,753,000 (authorized $10,000,000) Illinois 
Steel Co. debenture 4%% gold bonds, due 1940, has been 
made toa J. P. Morgan & Co. syndicate. The proceeds are 
to reimburse the United States Steel Co. for advances. The 
Illinois Steel Co. has also an issue of $6,900,000 debentures 
outstanding, due April 1 1913.—V. 93, p. 116, 52. 


Virginia Anthracite Coal & Coke Co.—Not Sold.—The 
property was recently offered at auction at Christiansburg, 
Va., but was not sold, as no bid was received higher than 
$105,000. (Compare V. 92, p. 1702; V. 93, p. 106.)— 
V. 88, p. 629. 


Virginia-Carolina Chemical Co.—President’s Remarks.— 
See ‘Annual Reports.”’ 

Potash Situation.—See Amer. Agricultural Chemical Co.. 

New Directors.—J. N. Wallace, President of the Central 
Trust Co. of N. Y. City, T. S. Young and J. A. Long have 
been elected directors to succeed J. B. Duke, R. J. Reynolds 
and W. N. Reynolds, retired. 

New Stock.—The shareholders on Wednesday voted to 
issue the remaining $2,000,000 pref. stock of the issue of 
$8,000,000 authorized in April 1904. The increase will be 
offered to both preferred and common shareholders at a 
price to be settled later in amounts equal to about 4% of 
their present holdings. The proceeds are to be used to 
provide working capital for the increased business. 

The directors consider that this method of financing is preferable to 
the issuing of the $3,000,000 bonds now in the treasury, which will become 
available for sale on Dec .1, because it will give the stockholders an oppor- 
were “ag | we the benefits to be derived from the use of the new capital. 

Vulcan Detinning Co.—Decision.— Vice-Chancellor Howell 
on July 17 confirmed the report of Special Master Magie 
awarding the company $677,352 for profits received by the 
American Can Co. in connection with its detinning factories, 
now closed. 


The Court overruled the exceptions of both parties. An appeal, it is 
expected, will be taken to the Court of Errors and Appeals.—V.92, p. 1570 


Waco (Tex.) Gas & Electric Co.—Jncorporated.—See 
Southern Traction Co. under ‘‘Railroads’”’ above. 

Guaranteed Bonds Offered.—A. G. Edwards & Sons, St. 
Louis, are placing, ata price to yield about 6%, $250,000 
Ist M. 6% bonds, the entire auth. issue, dated June 1 1911 
and due June 1 1916; entire issue subject to redemption on 
30 days’ notice at 100 and int. Prin. and int. (J. & D.) 
payable at St. Louis Union Trust Co., trustee, St. Louis. 
Par $1,000. Guaranteed, prin. and int., by endorsement by 


J. F. Strickland, Osce Goodwin and M. B. Templeton, of 
Dallas, Tex. 


Data Furnished by Judson H. Boughton, Sec.-Treas. National Light & 
Improvement Co., St. Louis, Juiy 7 1911. 

The Waco Electric & Gas Co. supplies the entire city with gas and electric 
light. The company has just completed a modern water gas plant with a 
capacity sufficient to care for future growth. The company purchases its 
electricity from the Waco St. Ry. Co. (which see above) under a contract 
recently made, and extending beyond the life of the bonds. The actual 
replacement value of the physical properties, exclusive of all intangible 
assets, is $400,000. 

Capitalization, Authorized and Issued. 


Stock (common, $300,000: preferred, $200,000)_______________ | $500,000 
First mortgage 6% bonds, present issue (closed mortgage) 250,000 


Earnings for Calendar Year 1910. 
(Int. on 6s, $15,000; Pro Rata Int. Charge on Power Plant $7,500.) 














Gross earnings_._....----- $182,799 | Present charges.__._________ $22,500 
Net (after taxes)_________- ae OE. ee eee 76,114 
{See further particulars under Waco Street Ry. above.] 


Westinghouse Electric & Mfg. Co., N. Y. City and Pitts- 
burgh.—Appeal for Proxies.—Charles J. Canda of N. Y., 
a member of the stockholders’ committee of 1908, and the 
former President, George Westinghouse, have united in an 
appeal for proxies to be used at the annual meeting on July 26 
in electing new directors in the place of the four whose terms 
then expire. It is claimed that the company has a cash fund 
of over $6,700,000 on deposit in the banks and could safely 
resume 1% quarterly dividends on the assenting stock. 


Extracts from Statement by George Westinghouse (see Advertisement 
on another page). 

I am profoundly convinced that the recent policy and management of 
the company have been ill-advised and detrimental, that the rights and 
just expectations of the stockholders have been disregarded, and that 
a change of policy and management is imperative. As I am the largest 
individual stockholder, and more largely and vitally interested as a stock- 
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holder than any other individual or group of individuals, it is not only 
my interest, but, I believe, my duty,to urge the stockholders, whether 
of preferred or common stock, to send their proxies, as requested in Mr. 
Canda’s circular, to the end that their interests may be adequately pro- 
tected and safeguarded. The remedy is with the stockholders, and it is 
for them to decide whether they will make the necessary changes. 
Referring to the circular dated Pittsburgh, July 18 1911, and issued 
in answer to the above, by Joseph W. Marsh and other members of the 
Merchandise Creditors’ Committee of 1908, I now call attention to the 
following facts: On the reorganization in 1908, the company received, 
principaily contributed by stockholders, $17,756,975; the surplus profits 
of the business for the year ending March 31 1910 were $3,060,664; the 
surplus profits for the year ending March 31 1911 were $4,881,105; making 
a total of $25,698,744 added to the cash resources taken over from the 
receiver. Inthe meantime, the funded debt has been reduced by $3,626,064. 
This week the company actually has on deposit in various banks the 
sum of over $6,700,000, of which $3,150,000 is deposited in banks and 
trust companies in the City of New York. One per cent on the common 
stock would require about $350,000, that is, about 5% of the cash on de- 
posit, and future payments of 1% quarterly can be made out of current 
earnings, aS pointed out in Mr. Canda’s circular of July 15 1911. 


Condensed Statement by Robert Mather, Chairman, N. Y. City, July 19. 

The implications that the present directors are not ‘‘representatives of 
the stockholders,’’ and that they have ‘‘other interests to serve,”’ are un- 
warranted and unjust. The 15 members of the board, aside from Mr. 
Westinghouse, own in the aggregate, either personally or through corpora- 
tions whose ho.dings they represent, over 58,000 shares of the assenting 
stock. It is true that many of them were creditors of the company at the 
time of the receivership. Indeed, it was through their forbearance in ac- 
oecpting, through the readjustment plan, assenting stock at par in payment 
of their claims, in whole or in part, that the old stockholders now have any 
interest whatever in the company. As directors they serve no interests, 
directly or indirectly, except those of the company, and their determination 
that the best interests of the company require for the present the postpone- 
ment of dividends is as directly a financial loss to themselves as to the other 
stockholders. They are in fact stockholders, with precisely the same 
interest in the company’s welfare and entitled to the same rights as 
other stockholders. 

In an experience of many years with many kinds of corporations I have 
never known a board the individual members of which devoted so much 
time to the service of the corporation as have the members of this board. 


Extracts from Statement by Members of Merchandise Creditors’ Committee, 
. Pittsburgh, July 18 1911. 

The undersigned were members of the merchandise creditors’ committee, 
whose plan for the rehabilitation of your company was adopted by creditors 
and shareholders alike, and resulted in the discharge of the receivers. 

The sole reason aileged for making this change is that the directors have 
not as yet seen fit to declare a dividend on the assenting stock. The pay- 
ment of liberal dividends is not the only or the best evidence of good man- 
agement. One reason for the failure of the company in 1907 was the main- 
tenance of high dividends, while at the same time large investments were 
being made in foreign manufacturing companies, which have resulted in 
heavy lcsses The present board has thought it wise, in view of these past 
losses, of certain short-time obligations which will need to be provided for 
when they mature, of the necessity of providing funds (which the company 
cannot at present raise by the sale of its obligations or its shares) for needed 
immediate extensions to the plant, and of the present business conditions, 
to defer to a later day the resumption of dividends upon the assenting stock. 
That your directors in their annual report correctly forecasted the imme- 
diate future of your business is shown by the fact that the surplus resulting 
from the operations of the first three months of the present fiscal year is 
but one-half of that of the same period a year ago. 

The annual report makes it clear that the directors have in contemplation 
the payment of dividends as soon as a change in any of these conditions 
gives promise that dividends, when resumed, can be maintained. See re- 
port V. 92, p. 1642, 1632. (Signed: Joseph W. Marsh, F. W. Roebling, 
ry ee Pet Remington, A. Bournonville and George M. Verity.]—V. 92, p. 








—The annual report of J. G. White & Co., Ltd., of Lon- 
don, Eng., which company was formed some ten years ago, 
to take over the foreign business of J. G. White & Co. of 
New York, shows net profits for the year of £91,466, as 
against £64,801 the previous year. The directors recom- 
mend that £15,000 be allocated to writing off the balance 
of purchase of business account and a further £15,000 be 
placed to the credit of a new reserve account for the equali- 
zation of future dividends. This total sum of £30,000 
having been set aside, the directors recommend a dividend 
ot 7% for the half-year on both the preferred and ordinary 
shares, making, with the interim dividend of 5% paid 
Jan. 1, a total distribution of 12% for the year. They 
further recommend an extra dividend of 10s. per share, or 
50%, on the ordinary shares, making a total of 62% for the 
year, leaving the balance of £19,812 to be carried forward 
to next year’s accounts. 


—George P. Smith & Co. announce the opening of new 
offices in the Marquette Building, Chicago, for the conduct of 
a general bond and investment business. Their special lines 
will be public utilities, municipal securities and preferred 
stocks. The senior partner, Geo. P. Smith, is a well-known 
capitalist. ‘The other members of the firm are: RichardG. 
Platt, an experienced bond and stock broker, who has been 
associated with Hornblower & Weeks and Bond & Goodwin, 
and Charles H. Anthony, who was formerly a bond salesman 
for the American Trust & Savings Bank and more recently 
conducted a bond agency in Madison, Wis. 


—Mr. Frederick R. Fenton of Chicago, who for the past 
eight years has been sales manager for E. H. Rollins & Sons, 
severs his connection with that firm on Aug. 1 to become 
director of sales for the well-known bond house of Devitt, 
Tremble & Co. of Chicago, Detroit and Philadelphia. Prior 
to coming to Chicago, Mr. Fenton was in the bond business in 
Detroit, and was also an attorney in that city and held public 
office there. Since coming to Chicago, he has taken his 
place among the banking and bond fraternity. 


—Ernest W. Lovejoy, Charles E. Mather and H. Hough, 
who have been for many years managers with the firm of 
Price, Waterhouse & Co. in New York, announce that they 
have formed a partnership for the practice of public account- 
ing under the firm name of Lovejoy, Mather & Hough, with 
offices at 15 Wall St., New York City. 


—H.K. Taylor & Co., Hartford, Conn., have issued a little 
booklet entitled ‘‘A Few Words on Investments,”’ which will 
be mailed on request. It contains a number of practical 
suggestions. 


—Attention is called to the offering of a list of securities 
advertised on another page by J. S. & W. 8S. Kuhn, Inc., 
GN oho 05, Otay vy nikun Outed Mine ok Gh ek? (kaye 
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COMMERCIAL EPITOME. 
Friday Night, July 21 1911. 
Signs are not lacking that business conditions are evincing 
somewhat of an improving tendency, a notable indication 
being the sustained improvement in the steel and iron trade. 
Moreover, bank clearings are rather encouraging, good aver- 
age crops are indicated, owing to recent beneficial rains, and 
exports are larger than a year ago. 


LARD has continued about steady; prime Western here 
8.40c., City 7.82 l4c., refined for the Continent 8.60c., South 
America 9.55c., Brazil in kegs 10.55c. Futures have been 
lower at times in response to selling by Western interests. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 














Sat. Mon. Tues. Wed. Thurs. Fri. 
July rn 8.25 8.20 8.20 8.20 8.10 8.20 
September delivery ___ 8.40 8.35 8.34 8.32 8.30 8.35 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery__.___._- 8.27% 8.12% 8.15 8.12% 8.17% 8.17% 
September delivery____ 8.35 8.22% 8.27% 8.22% 8.27% 8.27% 


PORK has continued steady, with packers, at times, 
buyers; mess here $17 50@$18, clears $16@$17 and family 
$17 75@$18 50. Cut meats have been moderately active 
and steady. Pickled hams 13% to 14%ce., pickled bellies, 
clear, 121% to 13%c., and pickled ribs 11% to 12%c. Beef 
about steady at the quotations; mess $10 50 to $11, packet 
$11 50 to $12 50, family $12 to $13 and extra India mess 
$18 to $18 50. Tallow still 5%c. for City. Stearines 73{c. 
for oleo and 10 to 1044c. for New York lard. Butter firmer; 
creamery extras 25c., firsts 22% to 23\%c. There have been 
defects in quality, owing to the heated spell. Cheese quiet; 
State, whole, milk, colored, fancy, 1114 to 113%c. Eggs, 
Western firsts, 17¢c.@18c. 


OIL.—Domestic linseed has been about steady; the weather 
in the Northwest has continued favorable in the main, but 
more rain is needed. City, raw, American seed, 87 to 88c.; 
boiled 88 to 89c.; Calcutta, raw, 95c. to $1. Cottonseed 
weak; winter 5.75c., summer white 5.75c., crude nominal. 
Cocoanut still steady; Cochin 9 to 9c., Ceylon 8% to 9c. 
Corn still firm at 6 to 6.05c. Lard has been quiet; prime 
70 to 80c., No. 1 extra 55 to 64c. Cod steady; the catch is 
said to be light. Newfoundland 57 to 58c. and 55 to 57c. for 
domestic. 


COFFEE has been steady on the spot, although futures 
have at times declined. Rio No. 7, 13%c.; No. 4 Santos, 
1334@l14c. Futures have declined on the later positions, 
owing to long liquidation and lower foreign markets, while 
the near-by options have been sustained by bull support. 

Closing prices were as follows: 


SOD sich ree 11.69@11.70| November _..10.80@10.81] March... _-.- 10.65@10.66 
August -..-.- 11.48@11.50| December ...10.64@10.65)/ April.......-. 10.65 @ 10.66 
September ..11.30@11.31| January -...10.64@10.65| May ......-- 10.66@ 10.67 
October -..-- 10.96@10.97| February ...10.64@10.65| Jume  ...._-.- 10.67 @ 10.68 


SUGAR.—Raw has been firm and higher; Cuban stocks 
are light. Centrifugal, 96-degrees test, 4.36c.; muscovado, 
89-degrees test, 3.86c.; molasses, 89-degrees test, 3.6lc. 
Refined, granulated, 5.25c. Teas quiet, with stocks small. 
Spices steady at about former prices. 


PETROLEUM has continued quiet, with the principal 
demand from abroad. Refined, bbls., 7.25c.; bulk 3.75c. 
and cases 8.75c. Gasoline, in 100-gallon drums, 18%c.; 
drums $8 50 extra. Naphtha, 73 to’76 degrees, in 100-gallon 
drums, 1634c.; drums $8 50 extra. Spirits of turpentine 
534c. Rosin $5 75 for strained, common to good. Hops 
firm, with stocks small. White mold is still reported in 
New York, and in Germany rain is needed. 


TOBACCO .—Trade continues very quiet, but holders are 
firm in their views as manufacturers’ supplies are believed 
to be small. Cigar manufacturers continue to operate only 
on a hand-to-mouth basis, owing to the moderate consump- 
tion of cigars. Sumatra tobacco shows little animation, 
owing to the high prices asked, and holders evince little dis- 
position to make price concessions. The growing crop has 
been benefited by rains of late. 


COPPER has been quiet but steady. The improved 
demand for steel products has rather favorably influenced 
the inquiry for copper. Lake 1234 to 12%c., electrolytic 
1254 to 12%c., standard nominally 12.25c. Tin has been 
rather weaker; spot here nominally 42c., July 4134¢c.@42c. 
Spelter 5.70 to 5.75c. Lead firm at 4.45c. Pig iron in 
fairly good demand, although there is rather less inquiry 
from some of the interior points. No. 1 Northern, $15 to 
$15 25; No. 2 Southern $14 25 to $1475. Steel products 
have continued in fair demand for both domestic and export 
requirements. Railroads have placed several bridge orders 
and structural steel has been in fair demand. While the 
improvement in the steel trade is not steady, being marked 
by occasional setbacks, on the whole there is general trend 
towards betterment. American representatives of the steel 
industry who have just returned from the International 
Metallurgical Congress at Brussels are optimistic on the 
situation. A large Bethlehem steel plant has received a 
contract to supply steel plate for several Italian warships. 
Orders have been placed with the Illinois Steel Co. during 
the past week for around 100,000 tons of steel and products 
for early shipment, this being practically double its usual 


weekly bookings. ain 
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COTTON. 


Friday Night, July 21 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
5,217 bales, against 4,198 bales last week and 8,561 
bales the previous week, making the total receipts since 
Sept. 1 1910 8,387,705 bales, against 7,216,305 bales 
for the same period of 1909-10, showing an increase since 
Sept. 1 1910 of 1,161,400 bales. 


ee _— 
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Tues. | Wed. | | Fri. | rotat. 























Receipts at— Sat. | Mon. | | Thurs. | | 
as 
Galveston _____- | ‘181| 164] 27; 122) 57 146) 647 
i. 2. se eee a a ----| ---- PE Boe ie 
Dts h.ct  schel cessel chenl uelel  casel ondel ‘eae 
New Orleans_---- 50 350 208; 1,355 926 387, 3,276 
cls save -r--| ee ee mena Pe A feds wial a 
RM. iteuaGmet naeenl aac’ | 4 ee 10 
Pensacola -.-.--- iat  autel <eone cane "sdb wsesl all 
Jacksonville, &c. wl ‘Weket seams Genel” ocinl 135, 235 
Savannah ___.--. 58 44 2 62 55 98) 319 
Brunswick ----- once w2--)  ---- ioeel <ee0 Seen) - nowp 
Charleston _.-.-- wee a bawes oobul .. -eeted aegaet 1 1 
Cc cclk. Galdk. Geek sake. sal aenal” ola <<a 
Wilmington __-_- 4 ie wal 1 25 31) eae 61 
PRET 8 37 1 ae. éneka 132 
N’port News, &c jane ee Bb eke ----| ion BOS 
New York...... simul ee osm é4ea oiaale ada 
ISIS 18 4) 25 3 eS, Rs 50 
Baltimore -.---- udebhl €onet >) séanl ate damit 486 486 
Philadelphia - - - - cane), secel. easel: cose] \) aene],. esos sien 
Totals this week - 369. 565' 300 1,569: 1,161! 1,253! 5,217 











The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 
































1910-11. 1909-10. Stock. 
Receipts to — -—— = — -  — — — -— —-+ 
July 21. This |Since Sep. This !Since Sep | 
Week. 11910. , Week. 11909. | 1911. | 1910 

Galveston. _____- 647|2,738,745 1,653/2,468,353 5,946] 4,241 
Port Arthur._-__.- +s aiaie 206,943 a Ge RS ne oe ee 
Texas City, &c_- _..-| 860,117) Seale 72,058 SO oS 
New Orleans __.. _ 8,276)1,573,916 9,525/)1,298,698 33,395 52,914 
Cn cance doe wide 34,211 Ros oll Ee | ra 
SE oe 10) 249,750 3,237, 250,027 672 1,111 
Pensacola. ___- ee | 123,996 294; 138,104) ....-.- eae 
Jacksonville, &¢- 235 25,864 3 | 29.493 | meee oS 
Savannah.______ 31911,423.640, 11,77911,842.024| 15,238 6.574 
Brunswick _____- | 222,736 ___.| 229,426 651 3,323 
Charleston _...-_. 285,085 2,854) 223,284 4,084 353 
Georgetown -_---- eer 1,454 bial ee erie 
Wilmington __._- 61, 410,665 15! 312,468 162. 186 
SA 132, 558,745 19,443) 535,212 3,048 8,208 
N'port News, &c- nent 3,924 eel. ore eente mamehid 
New York _._._- sine 14,483' 6,618) 38,905 94,036 158,616 
I i oi os 50 38,595) 44) 14,110) 7,318 1,979 
Baltimore___..-_- 485 112,651. eh 80,598 1,399 1,200 
Philadelphia --- - ‘mel 365 éaeul 1,896 1,024 946 

0 5,217 8,387,705 55,422:7,216,305 166,878, 239,651 








In order that comparison may be made with other years, 
give below the totals at leading ports for six seasons: 


- SO ; | 




















Receipts at— 1911. 1910. | 1909. | 1908. | 1907. | 1906. 

Galveston -_-- 647, 1,653 6,947 12,567| 3,984 4,790 
Pe.APeeee. OO. = ceccese Bae oe i ee ee ee ae | 116 
New Orleans~- 3,276 9,525: 5,549) 5,836 1,279 9,086 
Mobile __._.- 10 3,258 1,416 58 88 1,667 
Savannah ___' 319 11,779) 2,618 1,355) 1,102 8,619 
EE ee, Seer a cs) eee eee feo ae  weetnel sec gts 
Charleston, &c 1 2,854) 5 251) 89 682 
Wilmington_- 61 15) 19 94! 51 128 
No-folk ___-_- 132. 19,443} 338 714! 723 3,326 
N’port N., &c ------ BS eae | RR | ne 
All others - - - - 771 7,916, 655 1,645 516, 2,124 
Total this wk. 5,217 56,422 18,097 23,047, 8,030 30,538 





Since Sept. 1. 8,387,705 7,216,305 9,770,326 8,193,367 9,645,228 7,686,891 





The exports for the week ending this evening reach a total 
of 12,310 bales, of which 5,597, were to Great Britain, 
506 to France and 6,207 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 











Week ending July 21 1911. | From Sept. 1 1910 to July 21 1911. 


























- Exported to— Exported to— 
Hw xporits = ~ 
Srom— Great | | Conti- | | Great Conti- 

Britain. Frnce,| nent. | Total. | Britain, France.) nent, Total. 
PEE a ease 892) 892 952,501300,933/1,077,007 2,330,441 
Port Arthur... -..-| --.-| ----| ----' 44,898) 54,969) 107,076, 206,943 
TexasCity,&c. ....| -...| -...] -...' 212,816 56,933] 33,424) 303,173 
New Orleans.. 2,160, 506 2,661) 5,327 881,280144,431) 459,9921,485,703 
Mobile _.___.- seco] scccl socal aca’ 68,728) 49,754 78,288| 194.887 
Pensacola -... ----| ----| ---.|  --.. 56,308) 30,595! 37,103} 124,006 
Gulfport ___-- Ses EES We apes 6,271 19,338; 8,602; 34,211 
Savannah __.. 460 ....| 647) 1,107 3824,488114,600, 463,453) 902,541 
Brunswick...-.  ....| _..-| -...| 2...’ 104/133 _...| 78,323] 182.458 
Cn ccn!  wwccl case] soccl . coca) BOE 8.008 «697.581 16.08 
Wilmington_..'  -.--| -...{ -...| ‘.._.- 137,871) 32,015} 213,226 383,112 
Norfolk -_- -.- oe ----| Sendl Sales aud o.ar6 15,871 

RS. oacee  ‘egedee, teas nce) 6mm eee pe re 
New York....' 2,977) -..- 220 3,197 298,369 92,901; 307,973) 699,243 
eninge  seoel sete] agen “Suce SE accel. 2 ee 
Baltimore ---.| ----) ----| 1,487, 1,487 22,362, 8,403! 78,346, 109,111 
Philadelphia . .| sinel Kien 300, 300 «51,063, ----| 16,014, 67,077 
ortland, Me--' Spee Bakes ba el me 669 ie ga, Se 669 
San Francisco. Gakil eneil. . a0edt Gan, | ee | ss--| 84,555, 84,555 
De -é¢enue a ne Baer necdl * cael -ebedeal >was ae eee 
SOORIRA ncccce ee ie EE! a eee ah ae? 11,843 11,843 
percead. il. weet abe TEIN Scho ip st St INE Taare 500. 500 
embina ...-.. an Bele Sy”: ile Pease Bape ye Lay eX Dae Bre AN errr 4 
Detroit......- |: woh. oaeel, aan ae ee aaa waa | 2,627 
es 5,597 506 6,207 12,3103,294,996 907,772 3,207,017,7,409,785 
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In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the 


New York, 


| 





| 


ports named. We add similar figures for | 


























On Shipboard, Not Cleared for— | 

Great Ger- Other | Cocast- | Leaving 

July 21 at— |Britain.| France| many. |Foreign| wise. | Total. | Stock. 
New Orleans-_ - GO8l. .ccal Bete S008 -..c0k Bae | eee 
Galveston __.- 11 ....| 3,634 ean 89) 3,734 2,212 
Savannah ___- nh ae a thoes b dine atwa chan ,238 
Charleston - - - - ones sooo) geank. ' ceee none anos! 4,084 
DOG odeccns eS” eee eh ene oP ie ce 7 665 
NGQUBOEE dniad< «iki ~o<s| sae idee 2,352; 2,352 696 
New YorxK..-- 800 500 300 400 sina 2,000 92 ,036 
Other ports--- 150 eo cued 400 amelie 550 9,999 
Total 19i1_- 1,653 500° 7,806 5,363 2,441) 15,763 151,115 
Total 1910_- 5,694 1,681; 8,909 3,064) 14,063) 33,411 206,240 
Total 1909__. 10,817) 9,1 13! 4,580! 18,224 7,290: 49.824 251,346 





Speculation in cotton for future delivery has been more 
active at a considerable decline in prices. Weather and crop 
news has been generally favorable in Texas, and elsewhere 
the rainfall has been quite general and beneficial, and the 
drought is considered to have been broken. According to 
one authority, 95% of the crop is in excellent condition with 
sufficient moisture. The promise in the Eastern and Central 
States is generally good, and in Texas the outlook has im- 
proved; in fact, there has been some tendency to increase esti- 
mates of the cotton crop in that and other States. Offerings 
of new cotton for delivery f.o.b. at Galveston have been 
made, it is said, for October shipment at the price of October 
contracts in the New Orleans market. Heavy liquidation 
of both new and old-crop contracts has been a most pro- 
nounced feature in the week’s trading. A prominent South- 
western operator has been credited with selling some 250,000 
bales of the new-crop deliveries since last Friday. Also 
large metal interests, presumably in view of the fact that an 
unusually early movement of new-crop cotton is looked for, 
have disposed of a large line of August contracts. Long 
liquidation of that option has in fact been a most sinister 
feature. To many it would seem that the heavy liquidation 
during the week has marked the abandonment of the bull 
side, for the time being at least, by powerful interests hith- 
erto identified with the speculation for the rise. Moreover, 
a cut of 34c. per yard was announced in a leading brand of 
muslins. Liverpool spot sales have been moderate. The 
net result of the week has been a drop of some 115 points on 
August and of about 75 points on the winter months. On 
the other hand, spinners and large spot interests have been 
buyers of the new-crop months on a scale down; and these 
options have also been bought by traders who 
feel that after the recent severe recession of prices, 
and with the critical period of the season yet to 
be passed,an upturn in prices may be logically expected, in- 
asmuch as the opportunities for crop “‘scares’”’ may be numer- 
ous. There have been complaints of army worms in South- 
ern Texas, of too much rain in portions of the Central and 
Eastern be Itand of shedding and of increased depredations 
by the boll-weevil in the Mississippi Valley. The local stock 
continues to diminish, owing to export sales. A year ago 
the stocks in New York were accumulating rapidly. To-day 
the near months declined under expectations of an early 
movement, while the forward deliveries advanced slightly on 
scattered trade buying and support by large interests, who 
believe that an upturn isin order. Spot cotton has declined 
to 13.45c. for middling uplands, a loss of 80 points for the 
week. 


The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 








Saar aes c_1.50 on] Middling ....... c¢. Basis| Good mid. tinged.c Even 
Strict mid. fair ....1.30 on/| Strict low mid. .__0.25 off] Strict mid. tinged. -.0.15 off 
Middling fair_...-. 1.10 on|Low middling..-..0.75 off| Middling tinged_-_0.25 off 
Strict good mid -...0.66 on! Strict good ord. .._1.20 off| Strict low mid. ting.0.75 off 
Good middling ....0.44 on! Good ordinary. __.2.00 off} Low mid. tinged. 1.75 off 
Strict middling -.--0.22 on| Strict g’d mid. ted.0.35 on| Middiing stained-.1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


July 15 to July 21— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands 14.80 14.25 14.00 138.70 13.45 13.45 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations on middling upland at New York on 
July 21 for each of the past 32 years have been as follows: 








et ae 15.45/1903_c____- 12 .75/1895_c_._., As jt = ae 10.38 
eo nak lan 16.00/1902.....-.- PAS!) | eee folk | .90 
Se 12 .30/1901......- 2 Es Bia. =e 19.00 
eae 1% (t eae 10.00/1892....... FBO | BO Re ccucce 11.00 
a ell Teh ceased 8.12}1883....... 10.00 
See 11.00; 1608....... Silo) a 12.44/1882....... 12.75 
Pe 11.00|1897______-~ 7.94/1889___._-_~. ef 3b | Pee 11.69 
SSS iP 1) eee of 3) | pe 10.69 | 1880__..-..- 11.69 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 























Futures SALES. 

Spot Market Market — 

Closed. Closed. | Spet. |Contir’ct| Totat. 

Saturday-_- |Quiet, 5 pts. adv___'Steady_______- se eeu am 
.onday.-.-/Quiet, 5 pts. dec ...|/Easy -_._..._-' ..--| 8,900) 3,900 
Tuesday ._-_'Quiet, 25 pts. dec... |Steady______-_~- 100 100 00 
Wednesday _|Quiet, 30 pts. dec__|Very steady... -_--| ----| ---- 
Thursday _. |Quict, 25 pts. dec__/Firm ____._.-- | 62 200 262 
Freese «.<- Quiet a tage greet ee wsdinia 800) 800 
a ee a ee eke 162| 5,000. 5,162 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 


day evening. 


But to make the total the complete figures 


for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 














July 21— 1911. 1910. 1909. 1908. 
Stock at Liverpool_______- bales. 588,000 458,000 997,000 490,000 
| eae 13,000 8,000 16,000 10,000 
Stock at Manchester ______.___- 62,000 42,000 68 ,000 61,000 

Total Great Britain stock____- 663,000 508,000 1,081,000 561,000 
Stock at Hamburg_____._..__-- 11,000 14,000 12,000 24,000 
weock at Bremen __.___........ 81,000 137,000 263,000 289 ,000 
See 131,000 119,000 214,060 140 000 
Stock at Marseilles_.___________ 2,000 3,000 3,000 5,000 
Stock at Barcelona ___.._. ___-_- 19,000 13,000 27,000 34,000 
TI 19,000 20,000 25,000 17,000 
ee ne nee 9,000 9,000 7,000 20,000 

Total Continental stocks. ____- 272,000 315,000 551,000 529,000 

Total European stocks_.._- - 935,000 823,000 1,632,000 1,099,000 
India cotton afloat for Europe__. 117,000 103,000 64,000 86,000 
Amer. cotton afioat for Europe... 54,085 74,568 100,634 70,939 
Egypt, Brazil, &c.,afit.for Europe- 19,000 7,000 16,000 19,000 
Stock in Alexandria, Egypt_-_-__- 79,000 62,000 85,000 90,000 
Stock in Bombay, India_______- 510,000 590,000 318,000 402,000 
meee am w. Oo. POT... .. 166,878 239,651 301,170 232,414 
Stock in U.S. interior towns___. 104,287 78,570 128,465 141,017 
U. S. exports to-day__.......-... SAR Br 2,173 

Total visible supply_______-_- 1,986,142 1,977,789 2,640,269 2,133,543 


Of the above, totais of American and other descriptions are as follows: 














American— ' 
Liverpool stock._________- bales. 433,000 366,000 905,000 378,000 
Manchester stock...........-..- ,000 34,000 54,000 49,000 
Continental stock_____._______- 224,000 255,000 504,000 445,000 
American afloat for Europe__.-_- 54,085 74,568 100,634 70,939 
ee ee 166,878 239 651 301,170 232,414 
iss ae. SOOTEOT BCOGNS .......-- na 104,287 78,570 128,465 141,017 
U.S. exports to-day______.___- et. epee; 3. lelkwem 2,173 
RE eee 1,082,142 1,047,789 1,988,269 1,318,543 
East Indian, Brazil, &c.— 
|  " ee 155,000 92,000 92,000 112,000 
I 13,000 8,000 16,000 10,000 
Manchester stock........_._..- 13,000 8,000 14,000 12,000 
Continental stock_____._______- 48,000 60,000 47,000 84,000 
India afloat for Furope__._____- 117,000 108,000 64,000 86,000 
Egypt, Brazil, &c., afloat______- 19,000 7,000 16,000 19,000 
Stock in Alexandria, Egypt__-_-_- 79,000 62,000 85,000 90,000 
Stock in Bombay, India_______- 10,000 990,000 318,000 402,000 
Total East India, &c________- 954,000 930,000 652,000 £&15,000 
ees AONEO . Wg. oncosoce 1,032,142 1,047,789 1,988,269 1,318,543 
Total visible supply____.__.-- 1,986,142 1,977,789 2,640,269 2,133,543 
Middling Upland Liverpool-_- --_- 739d. 7.97d. 6.48d. 5.98d. 
Middling Upland, New York___. 13.45c. 16.00c. 12 .35c. 10.80c. 
Egypt, Good Brown, Liverpool... 10°.d. 12 %d. 9 11-16d.° 8 4d. 
Peruvian, Rough Good, Liverpool 11.00d. 11.00d. 8 .25d. 9.15d. 
Broach, Fine, Liverpool_____--- 7 kd. 7 ed. 64d. 5 7-i6d. 
Tinnevelly, Good, Liverpool___. 71-16d. 7 1-16d. 5 13-16d. 5 1-16d. 


Continental imports for the past week have been 44,000 


bales. 


The above figures for 1911 show a decrease from last week 
of 124,115 bales, a gain of 8,353 bales over 1910, a de- 
crease of 654,127 bales from 1909, and a loss of 147,401 


bales from 1908. 


elow. 

































































AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail b 
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week last year. 


OVERLAND MOVEMENT FOR 
SINCE SEPT 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 
the week and since Sept. 1 in the last two years are as follows: 








——1910-—-11—_— 
July 21— Since 
Shippecd— Week. Sept. 1. 
SS 1,973 518,901 
GEESE SOS a er ate 1,124 210,532 
pp a ape ee ia 25,957 
ie 124 151,825 
es i .  wcoh onda’ 81 79,757 
Wie Vireeee mOemee........-.-.- 224 175,661 
Via, OFNer TOUSES, GC... acccecc 120 170,329 
Total gross overland___..____- 3,646 1,312,962 
Deduct shipments— 
Overland to N. Y., Boston, &c__- 536 166,004 
Between interior towns_______-_- 137 62,073 
Inland, &c., from South_______- 727 56,636 
Total to be deducted_______-_- 1,400 284,713 





Leaving total net overland * 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 2,246 bales, against 10,157 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 182,790 bales. 


2,246 1,028,249 





THE 


The above totals show that the interior stocks have de- 
creased during the week 8,386 bales and are to-night 25,717 
bales more than at the same time last year. 


The receipts 
at all the towns have been 14,561 bales less than the same 


WEEK AND 


The results for 














—— 1909-10 
Since 
Week. Sept. 1. 
10,598 449,532 
669 181,498 
aint 19,915 
9,386 151,055 
713 47,840 
1,042 136,494 
216 154,246 
22,624 1,120,580 
7,619 135,419 
3i1 62,846 
4,537 76,856 
12,467 275,121 
10,157 845,459 




















———1910-—11—— ——~—1909-—-10—_-— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1 

Receipts at ports to July 21_-.. 5,217 8,387,705 56,422 7,216,305 
Net overland to July 21___----. 2,246 1,028,249 10,157 845,459 
Southern consumption to July 21. 45,000 2,189,000 31,000 2,237,000 

Tetel marketed.............- 52,463 11,604,954 97,579 10,298,764 
Interior stocks in excess___--_--.- *8 386 93,009 *24,398 a4,593 

Came into sight during week_. 44,077 _______. | ee ere 

Tees UE GOES GUL Sheascwcecce cocece 53,000 4908 vcccex 10,294,171 
North. spinners’ takingstoJuly 21 8,476 2,111,041 23,717 2,137,101 
~ * Decrease during week. aLess than Sept. 1. 

Movement into sight in previous years: 

W eek— Bales. Since Sept. 1— Bales 
Ce) re 08 ,286 | 1908-09—J uly 23________ 13,415,611 
er ee | renee 93,527 | 1907-08—July 25_._____- 11,202,411 
SEE Diccecancan che ue 49,564 | 1906-07—July 26_______. 13,229,879 
RS ANG eS 69,232 | 1905-06—July 27_______. 10,834,325 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other princi 
each day of the week. 


pal cotton markets for 
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Ciosing Quotations for Middling Cotton on— 
Week ending 
July 21. Sat'day. | Monday.|Tuesday .,Wed'day.|Thursd.y.| Friday. 
Galveston ....-. 14% 14% 14% 14% 14% 13% 
New Orleans...|14% 14% 14% 14% 14% 14 
SEER tit ss @ ote ae 14% 14 % 14% 14% 14% 14% 
Savannah _.--- 14% 14 % 14% 14% 14% 14% 
Charleston... a oe sine isha ond Sikevte ‘Stites eS 
Wilmington. ___}___- mie a « wine 4 at dates a 
DG diwodd ue 14% 14% 14% 14 13 % 13 % 
Baltimore _...- 14% 4% 14% 14% 3% 3% 
Philadelphia ...|14.55 14.50 14.25 13.95 13.70 13.70 
Es és:csts cial 15% 5% 5% 5% 15% 5% 
Memphis __.--- 14% 14% 14% 14% 14% 14% 
St. Louis...--- 14% 14% 14% 14% 14% 14 4 
Houston _____- | 4% 14% 14% 4% 13 5% 13 5% 
Little Rock._..}14% 14% 14% 14% 14% 14 














NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat'day, Monday,| Tuesday, Wed’ day ,\Thursd’y, | Friday, 
July 15. | July 17. | July 18. | July 19. | July 20. | July 12. 

July— | | 

EE a win waa — 14.63 14.55-.56/14.40-.50 14.15-.30 13.55-.98 13.50-.61 

a os sop emt 14.60 — 14.55 —)/14.39-.42,14.10-.15 13.64-.75 13.56-.60 
August— | 

BERMES ...ncn< 13.68-.75 13.61-.74 13.15-.47'12.93-.17 12.71-.05 12.70-.79 

a 13.75-.76 13.63-.64'13.19-.20'12.99-.00 12.78-.79 12.77-.79 
September— | 

range ...... 12.87-.88 12.68-.80 12.33-.48 12.15-.37, 12.04-.09 12.13-.15 

GOGEe.. 22 cn- 12.89-.90 12.67-.69 12.84-.35,12.22-.25 12.15 — 12.19.-21 
October— | | | 

Range ....-.« 12.68-.73 12.46-.66 12.15-.28 11.98-.18 11.88-.14 11.93-.08 

> 12.72-.73 12 .48-.49 12.18-.19'12.07-.08 12.00-.01 12.04-.05 
November— | | | | 

Range ...... — —opue GD Rieke eae GR ae ED aenien. Oso 

i sss cel 12.71-.73 12.46-.48 12.15-.16 12.04-.06 11.97-.99 12.01-.03 
December— | | | 

Rea 112.66-.72 12.45-.65 12.11-.26:11.96-.16/11.85-.11,11.90-.05 

0 12.71-.73 12.46-.47 12.15-.16/12 .04-.05/11.97-.98 12.01-.02 
January— | | | | 

TE (12.72-.77 12.49-.68 12.15-.31/11.98-.19)11.90-.12/11.94-.09 

Closing_.___- '12.77-.78 12.51-.52/12.18-.19|12.09-.10/12.02-.03 12.05-.06 
February— 

Range ...... i— @ —'— @ —apoe » To @ —|— ——_ @— 

Closing... ... 112.81-.83 12.55-.57'12 .23-.24)12.15-.15)12.07-.09 12.10-.12 
March— | | | | | | 

PeRMSO ....<c< 2.85 — 12.60-.79/12.25-.40)12.12-.28)12.00-.24/12.04-.18 

0 —=Eeee 12 .86-.88 12.60-.62/12 .28-.29)12.18-.19,12.11-.12 12.14-.15 
May— | | | 

OMSO .... <a i—- @ —'— @ —\— @ —|— @ — 12.15 —— © — 
r ae 112.93-.94,12.69 —j/12.39 —|12.28-.30/12.23-.24 12.23-.25 

one-— 

Spot __......] Steady. | Firm. | Quiet. | Easy. | Easy. | Dull. 

Options _____ | Quiet. | Steady. | Steady. iV’y st’y.! Steady. |) Steady. 











COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JULY 1.—Below we present a synopsis of the 
crop movement for the month of June and the ten months 
ended June 30 for three years: 








| 1910-11. | | 








1909-10. 1908-09. 

Gross overland for Jume________-- bales _ 31,966 51,430. 64,129 
Gross overland for 10 months___...__-_- 1,301,736) 1,068,526) 1,571,829 
Net overland for Jume................. 18,728! ,600) 53,319 
Net overland for 10 months_...._..---- 1,020,805) 819,837 1,333,662 
meee SOOGItS Th POMS... «occ occccccccec 75,626 123,831 181,716 
Port receipts In 10 months_________-_- 8,359,876 7,102,451) 9,694,320 
5 tS ieee 172,196 307,529! 268,587 
pemores tm 30 meemths... cen cccccccce | 7,857,745 5,888,245) 8,182,562 
Port stocks on dume 30... ~~. eo cucce | 203,283 | 244,542) 376,394 
Northern spinners’ takings to July 1____! 2,085,753, 2,067,368) 2,663,656 
Southern consumption to July 1________!| 2,050,000 2,126,000) 2,114,000 
Overland to Canada for 10 months (in-! | 

cluded in net overland) _.________ __- | 128,591) 104,345 117,598 
Burnt North and South in 10 months- ---| 22! rr 
Stock at North. interior markets July 1_-/ 19,056 10,478 16,634 
Came in sight during June2____________- | 231,379 249,431 345,035 
Amount of crop in sight July 1___.____- 11,513,556 10,127,288 13,203,982 
Came in sight balance of season_______-_ Sar rare: 523,673 624,864 


Total crop______ 30S A op Rien WEES Tt ee a ae 10,650,961 13,828,846 
Average gross weight of bales 5 | 506.05) 513.49 
486.45 


Average net welght of bales..______-__- a 482.05 489.49 





WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that 
rain has been general and on the whole beneficial during the 
week. In Texas the drought, is stated to have been thor- 
oughly broken and the crop is doing finely. Elsewhere, 
too, cotton is doing very well as a rule, but there are a few 
complaints of too much rain. 

Galveston, Tex.—The drought in Texas is now thoroughly 
broken and the crop is doing finely. The week’s rainfall has 
been one inch and thirty-eight hundredths, on five days. 
Average thermometer 84, highest 88 and lowest 80. 

Brenham, Tex.—It has rained on five days of the week, 
the rainfall being two inches and fifty-nine hundredths. The 
thermometer has averaged 82, the highest being 93 and the 
lowest 71. 

Cuero, Tex.—There has been rain on two days during the 
week, to the extent of twenty-four hundredths of an inch. 
The thermometer has averaged 86, ranging from 70 to 102. 

Dallas, Tex.—There has been rain on four days the past 
week, the rainfall being three inches and sixteen hundredths. 
The thermometer has ranged from 69 to 97, averaging 83. 

Henrietta, Tex.—We have had rain on five days during the 
week, to the extent of two inchés and four hundredths. 
Average thermometer 80, highest 95, lowest 64. 

Huntsville, Tex.—There has been rain on one day of the 
week, the rainfall being seventy-eight hundredths of an inch. 
The thermometer has averaged 83, the highest being 95 and 
the lowest 71. 

Kerrville, Tex.—We have had rain on two days of the past 
week, the rainfall being twenty hundredths of aninch. The 
thermometer has averaged 84, ranging from 69 to 98. 

‘Lampasas, Tex.—We have had rain on three days during 
the week, the rainfall reaching two inches and twenty-two 


hundredths. The thermometer has ranged from 60 to 97, 
averaging 82. 





| 





Longview, Tex.—We have had rain on four days during the 
past week, to the extent of two inches and ten hundredths. 
Average thermometer 87, highest 104, lowest 70. 

Luling, Tex.—There has been rain on three days of the 
week, to the extent of one inch and ninety-six hundredths. 
The thermometer has averaged 84, the highest being 97 and 
the lowest 70. 

Nacogdoches, Tex.—It has rained on five days during the 
week. The precipitation reached four inches and three 
hundredths. The thermometer has averaged 80, ranging 
from 70 to 89. 

Palestine, Tex.—Rain has fallen on five days of the week, 
the rainfall being one inch and eighty-five hundredths. The 
thermometer has ranged from 68 to 88, averaging 78. 

Paris, Tex.—Rain has fallen on one day of the week, the 
rainfall being sixteen hundredths of an inch. Average ther- 
mometer 82, highest 96, lowest 68. 5 

San Antonio, Tex —rThere has been rain on one day of the 
week, the precipitation being thirty-two hundredths of an 
inch. Thermometer has averaged 85, highest being 98 and 
lowest 72. 

Weatherford, Tex.—Rain has fallen heavily ontwo days 
during the week, the rainfall reaching three inches and fifteen 
hundredths. The thermometer has averaged 82, ranging 
from 69 to 95. 

Ardmore, Okla.—Rain has fallen on four days during the 
week, the rainfall being sixty-nine hundredths of an inch. 
The thermometer has ranged from 60 to 97, averaging 79. 

Marlow, Okla.—It has rained on four days of the week, 
the rainfall being three inches and thirteen hundredths. 
Average thermometer 79, highest 94 and lowest 64. 

Tulsa, Okla.—Rain has fallen on two days of the past week, 
to the extent of two inches and thirty-five hundredths. The 
thermometer has averaged 82, the highest being 101 and the 
lowest 64. 

Alexandria, La.—Rain has fallen on six days of the week, 
the precipitation being four inches and eighty-three hun- 
dredths. The thermometer has averaged 80, ranging from 
69 to 93. 

New Orleans, La.—We have had rain on six days during the 
week, the precipitation reaching two inches and twenty hun- 
dredths. ‘The thermometer has ranged from 70 to 8/7, aver- 
aging 78. 

Shreveport, La.—We have had rain on four days the past 
week, the rainfall reaching two inches and thirty hundredths. 
Average thermometer 79, highest 91, lowest 67. 


Meridian, Miss.—-There has been rain on five days of the 
past week, the rainfall being three inches and fifty-two hun- 
dredths. The thermometer has averaged 76, the highest 
being 88 and the lowest 64. 

Vicksburg, Miss.—There has been rain on four days of the 
past week, the rainfall reaching three inches and twenty- 
seven hundredths. The thermometer has averaged 77, rang- 
ing from 64 to 88. 

Yazoo City, Miss.—We have had rain on four days during 
the week. The rainfall reached two inches and fifteen hun- 
dredths. The thermometer has ranged from 65 to 92, aver- 
aging 78. 

Fort Smith, Ark.—There has been rain on four days of the 
week, the rainfall being two inches and seventy-two hun- 
dredths. Average thermometer 80, highest 92, lowest 68. 

Helena, Ark.—Cotton is growing rapidly. Indications are 
for more rain. The week’s rainfall has been seventy-eight 
hundredths of an inch, on four days. The thermometer has 
averaged 78.1, the highest being 90 and the lowest 65. 

Little Rock, Ark.—Too much rain for bottom lands, other- 
wise cotton is holding its own. ‘There has been rain on two 
days during the week, to the extent of twenty-six hundredths 
of an inch. The thermometer has averaged 77.5, ranging 
from 66 to 89. 

Texarkana, Ark.—It has rained on three days of the week, 
the precipitation reaching sixty-eight hundredths of an inch. 
The thermometer has ranged from 69 to 92, averaging 80. 

Chattanooga, Tenn.—It has rained on two days during the 
week, the rainfall reaching forty-eight hundredths of an inch. 
Average thermometer 75, highest 90 and lowest 60. 

Memphis, Tenn.—The cotton crop is in excellent condi- 
tion. We have had rain on one day during the week, the 
precipitation being one inch. The thermometer has aver- 
aged 79, the highest being 92 and the lowest 66. 

Nashville, Tenn.—We have had rain on two days of the 
past week, the rainfall being two inches and sixteen hun- 
dag The thermometer has averaged 76, ranging from 

2 to 90. 

Mobile, Ala.—Crop reports are generally favorable, but 
there are complaints of too much rain in some sections. 
There has been rain on every day the past week, the rainfall 
being four inches and fifty-five hundredths. The thermom- 
eter has ranged from 70 to 87, averaging 78. 

Montgomery, Ala.—Crop reports are still favorable, but 
we are having too much rain in spots. The week’s rainfall 
has been two inches and ninety-nine hundredths, on five days. 
Average thermometer 79, highest 87 and lowest 70. 

Selma, Ala.—It has rained on five days of the week, the 
rainfall being two inches and seventeen hundredths. The 
thermometer has averaged 77, the highest being 88 and the 
lowest 68. 

Madison, Fla.—We have had rain on four days of the past 
week, the rainfall being three inches and twenty hundredths. 
The thermometer has ranged from 71 to 89, averaging 79. 
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Tallahassee, Fla.—We have had rain on each day during 
the week, the rainfall reaching three inches and fifty-six hun- 
dredths. The thermometer has ranged from 67 to 89, aver- 
aging 78. 

Atlanta, Ga.—Rain has fallen on three days of the week, 
the rainfall being one inch and thirty-two hundredths. The 
thermometer has ranged from 64 to 84, averaging 74. 

Augusta, Ga.—We have had rain on three days during the 
week, the precipitation reaching three inches and forty-five 
hundredths. The thermometer has ranged from 66 to 88, 
averaging 77. 

Savannah, Ga.—It has rained on four days of the week, the 

recipitation reaching one inch and twenty-three hundredths. 
The thermometer has ranged from 69 to 88, averaging 78. 

Charleston, S. C.—We have had rain on three days during 
the past week, to the extent of one inch and fifty-nine hun- 
dredths. Average thermometer 81, highest 91, lowest 71. 

Florence, S. C.—We have had light rain on two days of the 
week, the precipitation reaching eight hundredths of an inch. 
The thermometer has averaged 80, the highest being 96 and 
the lowest 64. 

Spartanburg, S. C.—Rain has fallen on three days of the 
week, the precipitation reaching one inch and thirty-six hun- 
dredths. The thermometer has averaged 76, ranging from 
60 to 91. 

Charlotte, N. C.—Rain has fallen on three days during the 
week, the precipitation reaching thirty-three hundredths of 
aninch. The thermometer has ranged from 65 to 88, aver- 
aging 76. 

Greensboro, N. C.—Rain has fallen on two days of the week, 
the rainfall being sixteen hundredths of an inch. Average 
thermometer 76, highest 89, lowest 62. 

Raleigh, N. C.—There has been rain on two days of the 
ast week, the rainfall being one inch and eight hundredths. 
he thermometer has averaged 78, the highest being 88 and 

the lowest 68. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 





















































j 
Alezandria, Egypt, 
July 19. 1910-11. | 1909-10. 1908-09. 
7 | 
Receinvis (cantars)— } | 
 ) | _ see 2,£00 |i 900 = 300 
Since Sept. 1. ---- -----| 7,678,978 |! _4,909.466 ‘| 6,672,745 _ 
This | Since This | Since || This | Since 
Exports (bales)— week. |Sept. 1.|| week. |Sent. 1. | week. Sept. Ra 
To Liverpool_._.______- 1,500/212,756|| ___.|150,362]' ____!191,365 
To Manchester ._......- 3,750\217,168 wtlcethaeneell «onthe 
Le See 2,250/|400,728!| 2,750|298,902)| 3,750 356,530 
te PR oso os oe ne 1 ,250/120,764 ss oat Geeeee ----| 88,758 
Total exporte........ | 8,7501951,416)1 2,750!629,524 | 3,750'849,195 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 


The statement shows that the receipts for the week were 
2,500 cantars and the foreign shipments 8,750 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. The demand for China Is im- 














































































































proving. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 
1911, | 1910. 
8% lbs. Shirt- Cot'n'| 814 Ibs. Shirt- \Cot’n 
32s Cop ings, common | Mid. 32s Cop | ings, common | Mid. 
Twist. to finest. | Upl's Twist. | to finest. ‘Upl's 
: d.'s. d. s. d.| d. |d. d.ls. d s. d.| da 
*ne | | : 
2 |1 11% 6 1%4@114% 8.3310% & seats 8 @105 | 7.94 
9 /111-16@ 11% 6 1%@11 4%) 8.31/10 15-166 11%5 8 S106 | 8.29 
16 |ll1-16@ 11%6 14%@115 | 8.27)110% @ 11%5 7 106 | 8.03 
33 110% @ 11%16 04@114 | 8.21/109-16@115165 634@105 | 8.05 
330 10% @ 1154/6 14@113 | 8.04/10% 1% 5 54%@104 | 7.86 
uly 
7 |10% @ 114%'6 04118 ! 7.87)110% @ 11 5 5 @104 | 7.92 
14 10% @ 114%6 O @il 1%| 7.7610% @ 11 '5 5, @10 4%} 7.94 
21'10% @ 11%'5 11 @110 | 7.39:110% @ 11%'5 5%@106 | 7.97 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
July 20. 1910-11, 1909-10. | 1908-09. 
Receipts at— | Since - Since | | Since 
Week. | Sept. 1. | Week, | Sept. 1. | Week. | Sept. 1. 
ER RR 20,000 2,440,000' 9,000 3,126,000! 8,000 2,083,000 
For the Week. Since September 1. 
Exports — 
Srom— Great | Conti- | Janan | Great | Conti- Japar | 
Britain,| nent. |\&China Total. | Britain.| nent. \& China. | Total. 
Bombay— | | | Sj | ve | 
1910-11__| _.--| 14,000, 15 000 29,000} 57,000, 895,000) 599,0001,551,000 
1909-10__| 1,000, 11,000' 9,000 21,000} 95,000. 955,000; 870,000 1,920,000 
1908-09.-|  _...! 3,000 15,000 18,000! 23,000 571,000] 653,000 1,247,000 
Calcutta— | | | | 
1910-11_.} -...| 2,000) -.-.' 2,000, 3,000 37,000) 19,000. 59,000 
1909-10..|  -...| 3,000, -.-.! 3,000, 4,000 46,000; 48,000 98,000 
1908-09..| -.-.| 3,000, ----) 3,000} 5,000 43,000} 31,000 79,000 
Madras— | | | | | | 
1910-11_.) ---.| 1,000, ----| 1,000, 8,000, 22,000; 309 30,300 
1909-10..| -..-| 1,000, ----| 1,000, 4,000 20,000! 1,000 25,000 
1908-09__| 3,000, 3,000, ----.| 6,000} 7,000 28,000! 12,000 47,000 
All others— | | | | | | 
1910-11__| 5,000 8,000 10,000 23,000; 58,000 264,000; 23,000 345,000 
1909-10_-| 1,000 3,000 -.--' 4,000, 30,000 306,000! 15,000 351.000 
1908-09..| 4,000 7,000, 2,000 13,000, 26,000, 292,000} 74,000, 392,000 
Total all— | | | | | 
1910-11__| 5,000 25,000 25,000 55,000, 126,0001,218,000, 641,300 1,985,300 
87 1909-10__| 2,000 18,000 9,000 29,000! 133,0001,327,000| 934,000 2,394,000 
1908-09. -' 7,000 16,000 17,000 40,000 61,000 934,000! 770.000 1,765,000 





WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1910-11. 1909-10. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply July 14._.._._- Eee" eee 2,009,838] _..-__-- 
i, Cd ee er ner eee 8 «aheew 1,931,022 
American in sight to July 21. _- 44,077,11,685,463 76,181,10,299,171 
Bombay receipts to July 20__-_- 20,000, 2,440,000 9,000) 3,126,000 
Other India s hs in uly 20... 26,000 434,300 8,000 474,000 
Alexandria receipts to Ju y 19_. 600; 1,010,409 100 654,600 
Other supply to July 19 *____- 8,000 313,000 4,000 268,000 
Nae supply OE <a Ge eae 2,208,934 17,351,677 scoptrt eames Eaton 
educt— | 
Visible supply July 21_____ ~~ 1,986,142) 1,986,142 1,977,789) 1,977,789 








Total takings July 21__...___- | 
Of which American________- 
__Of which other | 


222.792.15,365,535| 219,330:14,775,004 
148.192111.419.835| 162,230.10,705,404 
ther _ 74,600 3,945,700! 57,100! 4,069,600 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 12,310 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


. F Total bales. 
NEW YORK—To Liverpool—July 14—Arabic, 2,815 upland, 42 


— -—— oe ~ 








ARR IY “BU Ie ME ER Eas a a oe ere 2,857 
To Manchester—-July 14—Thespis, 100 upland, 20 Sea Isiand-_- 120 
To Rotterdam—July 19—Volturno, 200_______________--_--. 200 

To Barcelona—July 19—Sant’ Anna, 20______------- EE 2 
GALVESTON—To Hamburg—July 19—Dora, 892_______---_--- 892 
NEW ORLEANS—To Liverpool—July 18—Barrister, 2,169___... 2,160 
To Havre—July 14—Guatemala, 506...........--..---- ie 
To Antwerp—July 17—Horace, 633__- FY ES PRE 633 


To Oporto—July 15—Catalina, 500______. 500 


To Barcelona—July 15—Cataline, 1,528_._______.-.---.---- 1,528 
SAVANNAH—To Manchester—July 14—Pomaron, 460________-- 460 
To Antwerp—July 15—Themisto, 247______- focn dak inlekie an ast ie 


‘To Gothenburz—Themisto, 200 : 200 





ee en Ss a awa see ena < oss eww enenas 200 
BALTIMORE—To Bremen—July 19—Rhelin, 1,487_________-_---~- 1,487 
PHILADELPHIA—To Genoa—July 17—Ancona, 300_._._.__---.- 300 

, ie ORL IES igs Sale ec Rage eer aa =eage es 


The exports to Japan since Sept. lhave been 159,835 bales 
from Pacific ports and 9,283 bales from New York. 
Cotton freights at New York the past week have 


been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues. Wed. Thurs, Fri. 
BE ng ewan cee 15 15 5 15 15 15 
Manchester .... _-.. 15 15 15 15 15 15 
i 25 25 25 25 25 25 
en aS aN 25 25 25 25 25 25 
25 25 25 25 25 25 
PE ee 2¢ 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
EERE, SEs Been 27% 27% 27% 27% 27% 27% 
Gothenburg __ ___- 27% 27 hs 27 he 27 4 27 44 27% 
I 30 50 30 30 390 30 
REESE ORS 18 18 18 18 18 18 
GREER: Sa ae RT ia 35 35 55 35 3 35 
i iis ts edit 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpoo} we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 30. July 7. July 14. July 21. 

Sales of the week____-_- bales. 35,000 43,000 42,000 45,000 
Of which speculators took_- 300 400 1,000 1,000 
Of which exporters took__-—_-_ 100 100 2,000 2,000 
i tio 30.000 37,000 37,000 42,000 
I cits te tw th th eset 7,000 2,000 5,000 9,000 
FE SEE EEF I aR pe CRE 83,000 60,000 54,000 52,000 
Total stock—Estimated__.—- 765,000 665,000 622.000 588,000 
Of which American_______- 558,000 513,000 466,000 433,000 
Total imports of the week____ 46,000 8,000 2,000 27,000 
Of which American_______- 17,000 2,000 1,000 14,000 
I Pas il is 68 ,000 64,000 57,000 46,000 
Of which American_______- 19,000 13,000 21,000 13,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 


























spot cotton have been as follows: 
Spot. Saturday. | Monday. | Tuesday. | Wednesday. Thursday. | Friday. 
Market, } | Fair Fair Fair 
12:15 }| Quiet. Moderate | Moderate | business business business 
et Ate demand. | demand. doing. | doing. doing. 
Mid.Upl’ds 7.81 7.81 | 7.59 7.58 | 7.45 7.39 
Sales __--- 4,000 6,000 | 6,000 | 10,000 8,000 8,000 
Spec. &exp. 300 500 | 1,000 500 500 2,000 
Futures. || Steady at | Steady at | Easy at Firm,unch. | Irreg. at ‘Easy ,unch. 
Market }} 14%@4 2@3 pts. 7%@11 'to 5% pts.| 4@2 pts. |to 4% pts. 
opened jJ/ pts. adv. | advance. pts. dec. | advance. | advance. decline. 
Market, )/Quiet at 1) Quiet at |Feverish at Irreg. at aes at 2} Easy at 
4 Ppt. dec. to, 2@5% | 17%@20 | 4 to 10 (pts. dec. to| 9 to 1l 
P.M. J'l pt. adv.' pts. dec. ' pts. dec. ' pts. dec. '1 pt. adv. pts. dec. 








The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good or ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7 47 means 7 47-100d. 





















































) 
July 15 | Sat. | Mon. Tues. | Wed. | Thurs. Fri. 
0 | | oes | 
July 21. 1234, 12% (12%) 4 (12%) 4 [12%) 4 |12M)/ 4 |12%) 4 
p.m.) p.m. |p.m.|p.m, p.m./p.m./p.m./p.m./p.m, p.m.|p.m.i/p.m, 
July _.--|----|7 47 |484%|41%/27 j22wl26 {18 |12%111 1064 00 
July-Aug_|_.--|7 4384/46 (39 (24 {19 |22 j09 |09 "|0714/04 |95% 
Aug.-Sep-|----|7 1934.23 |16 [0134/96 14/00 |87 89 |87 14/83 14/75 
Sep.-Oct -|---- 6 8314/86/81 |68 (63161671%4/59 (601415945157 150 
Oct.-Nov_'_---|6 74146|774|72 4/59 4154 =|58 149134/51 150° 1/48 ~+=‘({41 
Nov.-Dec.|- --- |6 69 4 \72 14/67 14/54 146|49  15316)45 (16 15145 14/43 4136 % 
Dec.-Jan_|__--|6 68 34,71 34|66%4153.44)48 (5216/44 (4516/44 14142 485% 
g00.~2e2-i----1 69 i772 '67 154 48 14153 144 4146 “lA5 143 36 
Feb.-Mch.!__--|6 70 /|73 |68 [55 {4934/54 |4515\47 |46 |44 187 
Mch.-Apr.'.---|6 71 |74 leo «6 '56— I50 4'5514!4614'48%147% 145 138 
BREADSTUFFS 


Friday Night, July 21 1911. 
Flour has been quiet during the past week. Buyers have 
continued to operate only on a hand-to-mouth basis. On 
the clear grades, however, mills as a rule have kept sold 
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ahead and small lots of clear have been sold for export to 
Great Britain. The strength of prices of mill feed has proved 
an inducement, moreover, to many mills to — in opera- 
tion. The total output during the week at Minneapolis, 
Duluth and Milwaukee was 358,300 barrels, against 244,420 
the week before and 313,935 last year. Latterly there has 
been some increase in the flour business at Minneapolis. 

Wheat has been steady in the main, ending slightly higher 
on some unfavorable crop reports and an improved on ber 
demand. There were smaller estimates of the spring-wheat 
crop in the Dakotas and Minnesota, one being of 140,000,000 
bushels, against 175,000,000 last year. Complaints, many 
of them insistent, have been received of black rust in the 
Northwest, and a few of frost in Southern Manitoba; also of 
unfavorable weather conditions in the Volga district of 
Russia. Significantly enough, the Volga region has been a 
buyer of wheat from Rostoff, causing an advance at the 
latter point. Shipments from Russia are expected to fall off 
during the coming week. India, moreover, reported an un- 
satisfactory outlook for the monsoon, while Germany and 
the United Kingdom have sent estimates of smaller yields, 
owing to damage by drought, and in Bulgaria there has been 
damage by excessive rains. Italy, it is said, anticipates a 
short crop, although one of fine quality. The leading bullish 
factor, however, has been the development of a broad export 
demand; during the past week some 1,500,000 bushels were 
taken forexport. Reports from Baltimore latterly have been 
that Pennsylvanfa and Maryland wheat had met with 
considerable export demand there and that the market at 
times was near an export basis for Chicago wheat. Min- 
neapolis advices were that there was an excellent demand 
for spring wheat, with the choice grades scarce. The  orld’s 
shipments were smaller than those of the previous week, al- 
though larger than those in the same week last year—that 
is, they were only 9,393,000 bu., against 10,416,000 last 
week and 6,464,000 last year. The idea obtains among 
many that Europe may yet be a large buyer of American 
wheat than for several years past. On the other hand, the 
interior receipts of new wheat have continued large, receipts 
Wednesday, for instance, being 1,753,000 bu., against 
702,000 the corresponding day last year, and hedging sales 
at times have been heavy. The world’s available supplies 
have correspondingly shown substantial increases, owing to 
the large receipts. In the Northwest the weather has been 
cool and generally favorable for tilling. Illinois, Indiana, 
Michigan, Missouri and other States have been free sellers 
at times of futures in Chicago against new wheat. The 
Canadian weather and crop news has been generally favora- 
ble. France also has sent some favorable crop accounts. 
The official estimate of the Hungarian crop was 169,600,000 
bu., against 163,704,000 last year. Budapest has been tend- 
ing lower as to price, declining 14c. since June 22, but recov- 
ering somewhat of late. The world’s visible supply gained 
005,000 bu., against a decrease of 4,846,000 last week and of 
6,527,000 a year ago. To-day prices ended lower under long 
liquidation and weakness at the Northwest. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
OSE SE ee ee eee 915¢ 91% 91% 90% 292 91 %4 
July delivery in elevator__.______- 915; 911% 91% 90% 92 91% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
July delivery in elevator________._ 86 86% 86% 85% 86% 86% 
September delivery in elevator_..__. 87% 8&8 87% 87 885, 88 
December delivery in eclevator___.. 90% 91 905, 90% 91% 91% 


Indian corn has declined under good rains in Iowa, Kan- 
sa s,Nebraska,and other sections of the belt, lower tempera- 
tures and liquidation by leading bull operators, together with 
some selling for short account. There have been complaints, 
however, of high temperatures in Kansas and of insufficient 
moisture in other sections of the belt, but, as far as can be 
gathered, the corn crop is doing fairly well. The export 
trade has been quiet of late, the receipts have been moderate, 
and the cash demand at the West has improved somewhat. 
The visible supply decreased 1,228,000, against an increase 
the previous week of 232,000 bush. and a decrease of 805,000 
last year. To-day prices were higher for a time on further 
bad crop reports, but ended lower under larger country 
offerings. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs, Frt. 
Cash corn._.---.-------.-.-._.- nom. nom. nom. nom, nom. nom, 
September delivery In elevator... 7154 69% 68% 68 69% 69% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


; Sat. Mon. Tues. Wed. Thurs. Frt. 

July delivery in elevator__._._..____. 64% 63% 62% 61% 63% 63% 
September delivery in elevator___. 6615 64%, 633% 62% 64% 64% 
December delivery in elevator._.. 64% 61% 60% 59% 62 6i b6 


Oats have declined under large country offerings, generally 
favorable weather conditions, long liquidation and some 
fears as to the outcome of the reciprocity treaty. The Cana- 
dian crops of both hay and oats are expected to be large. 
Threshing returns in this country are conflicting, but the 
bulk of advices relating thereto seem to indicate some 
excess over recent estimates. A straw, perhaps, showing 
which way the wind blows may possibly be the fact that 15 
carloads of Canadian hay were imported into this country 
during the week, paying $4 per ton duty and selling in Chi- 
cago at $25 per ton wholesale. The visible supply of oats 
lost 2,008,000 bush., against a decrease of 523,000 last week 
and last year of 1,709,000. Both the oats and hay crops in 
this country are expected to show a severe shortage. Prices 


to-day declined under renewed reports of favorable threshing 
returns. 
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DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. y+ ine Thurs. Frt. 


SOOMEEIS bs ccvcccccddesdaunsees 53% 51 48 | 49 48% 

Gk, B Wee cbeeeonecodeestasess 54 51% 49 50 49% 49 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

at. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator_s_....-.- 45% 42% 42% 41% 42 40 

September delivery in elevator.... 46% 43% 42% 41% 42% 41 

December delivery in elevator.._.. 48 45 44% 43% 44% 43% 
The following are closing quotations: 

FLOUR. 

Winter, low grades__..$2 75@$3 25| Kansas straights, sack.$4 25@ $4 45 

Winter patents__.... .. 4 60 4 75| Kansas clears, sacks... 3 45 3 70 

Winter straights... ..- 4 00 4 25\City patents.......... 5 80 610 

Winter clears......... 3 45 et rE niin newahdnwne 4 85 5 50 

Spring patents... - 5 00 § 25| Graham flour... .. 3 90 4 00 

Spring straights... - 440@ 4 60/Corn meal, kiln dried... 3 50@ 3 80 

Spring cleare.......... 4 00 4 35 

GRAIN. 

Wheat, per bushel—f.o.b. Corn, per bushel— Cents. 
EE ¢ a Es: Reaeweweond $1 09 hy! Mh paewadikk f.o.b. 70% 
I. Stee. MO. Bu. cacscoce 1 07 Steamer ...-.. elevator Nominal 
Red winter, No. 2.....--.- Nom. Oit@iuktleee elevator. Nominal 
Hard winter, No. 2......-. 96 Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western... ... Nominal 
nnd cnncacebawume 48 \% State and Pennsylvania Nominal 
Pn; @ Giékvaccatdensve 49 Barley—Malting_....... Nominal 
se Getncscodehabouwe 48 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 









































Receipts at— Flour. | Wheat, | Corn. Oats. Barley. Rye. 
ee ee es | i en 
bbls.196lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 Ibs.|bush.48ibs. bu.56 ibs, 

Chicago ..-.. 114,545 2,730.200; 1,305,800, 1,007,700 138,000 8,500 

Milwaukee. 58,600 46,330 56,500 129,200 50,700 1,020 

Duluth_--_-- 11,675 147,915) 9,072 TL err aes 28 

Minneapolis.|  -.---- | 1,309,850 89,620 132,770 30,600 5,600 

canes  “edeune | 07,000 30,400 ee aoe 

Detroit..... 5,092 61,426 20,100 fi _--- ae 

Cleveland -- 398 11,640, 81,920 31,620 eee 

St. Louis... 49,040 1,344,526 537,600 ee 5,590 

Peoria ..... 45,500 87,000 187,482 144,644 9,600 1,100 

Kansas City.} -...-. | 1,972,800 312,800 BGG GUGL  —s_ cowccal ... casace 

Totalwk.’11| 284,850 8,418,687, 2,631,294) 2,256,274] 230,025, 21,838 

Samewk.’10 250,701 3,049,571, 2,266,305) 2,204,519) 622,850; 53,301 

Same wk.’09; 304,970 1,379,628 2,090,788] 1,448,580) 468,688} 29,713 

ince Aug. 1. | | 

1910-11___'15,338,542 219,902,392 371,843,971 185,850,389/63,011,981 5,137,686 
1909-10___ 19,551,620 242,950,079 178,887,469 86,998,127|79,905,527 6,767,506 
1908-09___ 19,723,362 213,096,771 146,907,436 160,369,832'81,290,175 6,272,092 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 15 1911 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls bush. bush. bush, bush, bush. 
Mew YOCR .occcce 143 ,400 275,700 120,475 561,000 5,100 1,150 
re ad 25,985 36,921 4,005 aa: > @naee > aaiee ne 
Philadelphia ...-.-. 32,682 245,951 13,823 Sa “einen “Soe 
Baltimore. _.....- 30,716 623,541 42,966 a Siemens 209 
nee Gee ©... Bane aébee 97,301 Gee > “lebejadmes *. VS tole 
Newport News--.-.. J). epee er eaess Gabba - dead °~“auee 
PEs sastodunes a. gees «| ae. ~*~ “ee ee eee 
.. wcdccan wie 17,000 5,000 ae Mae 
BED ijans'tntisin en eck ab 1,535 750 glint MOR A ek RI, PNET a aa >> AC 
BORAGE. nid cdae 62,221 448,071 344,509 237,740 a Sites 
Total week 1911_. 329,092 1,647,934 648,579 1,175,571 22,023 1,359 
Since Jan. 1 1911..9,773,878 32,976,449 357,576 


47,107,956 28,228,504 2621,609 
232,887 1,234,059 644,092 969,581 74,659 1,876 
Since Jan. 1 1910_.8,866,653 35,696,773 23,892,569 24,905,289 1911,269 417,177 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending July 15 1911 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exrorts from— bush. bush. bbls. bush. bush, bush. bush 
Wee TOlE acaceu 171,115 202,928 65,096 GE lamin” > ca 531 
NR i aaa ee oN a ee 9,164 ft ee ee 
Philadelphia .... 83,567 i Se 0 PN ee re en ee 
Baltimore... ... 38,248 146,674: 2,464 RS eae oo Pee 
New Orleans .... 60,441 69,684 20,459 EE: << dea cdea~ ee k aa 
TD SL nde”. “cede Bs i. ae ele aa) ae 
I a talc dk oven od 750 10,500 | SO cee eRe. I een eee 
Montreal_......- A: came», GQ 6. ee «lari 
Total week.... 964,286 746,110 161,479 366,360 --.-. -..-- 1 
Week 1910._-_-- 487,894 405,895 90,008 127,655 --_-. 31,000 9,369 


The destination of these exports for the week and since 
July 1 1911 is as below: 




















———Flour W heat-——-— —Corn 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and July 15. 1911. July 15 1911. July 15 1911 
Since July 1 to— bbls. bbis. bush bush. bush bush 
United Kingdom... 75,295 160,241 432,060 1,018,305 269,857 682,285 
Continent ..=...... 1,589 46,922 467,285 676,392 381,518 581,164 
Sou. & Cent. Amer. 30,175 37,838 64,191 72,416 56,5 71,068 
West Indies... .-_. 23,807 31,998 750 ,950 35,335 56,003 
Brit. Nor. Am. Cols. 195 ee ee es 800 800 
Other Countries-.-. 418 ERR SIC Biase aR 2,032 2,032 
» | SREP erga: 161,479 278,212 964,286 1,769,363 746,110 1,393,352 
| ep |) Renee 90,008 196,031 487,894 1,225,335 405,895 704,635 


The world’s shipments of wheat and corn for the week 


ending JuJy 15 1911 and since July 1 1911 and 1910 are shown 
in the following: 





| Wheat. 









































Corn, 
Exports, | 1911, 1910. 1911, 1911 

Week Since Since | Week | Since  Stnee 

July 15. July 1. July 1. | July 15. July 1. July 1 

| Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer. 2,032,000} 3,824,000! 2,353,000 439,000) 1.268.000 754,000 
Russia .._.-. 2,648,000} 6,448,000} 7,576,000 1,819,000) 3,987,000 400,000 
Danube ----| 696,000] 1,360,000} 2,120,000 2,499,000, 4,947,000} 4,251,000 
Argentina ..'1,544,000} 2,944, Rig hg a aia ete 1,522,000 
Australia _..| 640,000} 1,496,000 DRED. cecaaal- coscwacel  sauduiie 
ee Leo So” fe) coal... danmmeae 
Oth. countr’s; 168,000 214,000 TTT aunal.. wisaann 
Total _..- 9,392,000! 19,808,000! 15,385,000 4,757,000! 10,202,000! 6,927,000. 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 
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| Wheat. Corn, 
United United 

Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. Bushels. | Bushels. Bushels. Bushels. | Bushels. 
July 15 1911__/22,488,000! 16,360,000|38,848,000! 4,828,000! 6,943,000'11,771,000 
July 8 1911_.}24,696,000 19,136,000 43,832,000 5,763,000} 6,925,000 12,688,000 
July 16 1910__|20,560,000 8,320,000 | 28,880,000 6,035,000/ 10,200,000 16,235,000 
July 17 1909--_} 18,880,000) 13,680,000|32,560,000| 8,840,000) 12,410,000 21,250,000 
July 18 1908... 14,960,000) 9,760,000/| 24,720,000 5,780,000) 7,820,000) 13,600,000 
July 20 1907__!22,120,000] 9,840,000/31,960,000! 8,000,000/12,840,000/20,840,000 








The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 15 1911, was as follows: 


AMERICAN GRAIN STOCKS. 
Ww 























eat, Corn, Oats, Rye, Barley, 
bush. bush. bush bush, bush. 
ME OER acaceccctce 309,000 416,000 694,000 9,000 28,000 
EE Ss sy Se 224,000 |. a ee  ‘sedawe 
Philadelphia ...._..-.- 174,000 5,000 ee.) Bae Seen 
Baltimore..........-. 0,000 305,000 eee: Seecad 2,000 
New Orleans ......-.-. 8,000 83,000 EE Te eee 
RSS 56,000 BR ee oe) eee oe 
en Set be wae 1,503,000 699,000 Lae... éseeds 484,000 
ET SE 62,000 128,000 eS) dapat. eee 
I te ad an en ws minal 139,000 170,000 6,000 ae? \. «lems 
Te i i tk 10,704,000 5,981,000 6,606,000 1,000 12,000 
De seesadconces 17,00 193,000 ER SS SE A 90,000 
a i ak nk wag 823,000 284,000 DR o> > Oe ae eee 
Minneapolis ......-.--- 7,417,000 220,000 536,000 1,000 53,000 
i tat. nce oeene © 2,743,000 294,000 133,000 1,000 52,000 
Kangas City........-.- 2,249,000 112,000 Dn <) -Casbe hee) i. °. euetiee 
eit h l eees .. camearele 1, SE iets ae c lieeeaien 
Indianapolis.......-.-- 339,000 385,000 alg 8 a pela ai RE Ae 
GS SSIES oped Sa 343,000 177,000 ee: > @aiende 31,000 
Te Ph, oabwékwe con 604,000 910,000 ee...” Qiee es 15,000 
On Canaland River... 239,000 173,000 See: ~- ebeeka-- ~- Heecus 
Total July 15 1911..29,153,000 10,581,000 12,061,000 17,000 767,000 
Total July 8 1911..26,518,000 11,791,000 14,368,000 17,000 817,000 
Total July 16 1910..10,834,000 4,740,000 3,549,000 318,000 1,107,000 
Total July 17 1909.- 7,233,000 2,704,000 5,618,000 135,000 83,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush, bush. bush, bush, bush. 
a ee 569,000 672,000 iin aT 35,000 
Fort William.....---- FR eT TNE ne 2, a 
Poet Arthur......- ane ME |... Seance re a= Rs i ma iS 
Other Canadian_...-.-.. $79,000 iesidiciiitins eg Ei agree i a arts 
Total July 15 1911... 5,919,000 ae eee fe 35,000 
Total July 8 1911... 5,575,000 573.000 4,815,000 #§#£=...... 39,000 
Total July 16 1910_. 4,500,000 ,000 iia 188,000 
Total July 17 1909-.-. 1,866,000 46,000 Fa GE 100,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush, bush, bush. bush bush. 
Pe. ie auéee 29,153,000 10,581,000 12,061,000 17,000 767,000 
a ic ial 5,919,000 ade GB Aeeee . wccnes 35,000 
Total July 15 1911..35,072,000 11,253,000 17,230,000 17,000 802,000 
Total July 8 1911-..32,093,000 12,364,000 19,183,000 17,000 856,000 
Total July 16 1910..15,334,000 4,760,000 4,436,000 318,000 1,295,000 
Total July 17 1909... 9,099,000 2,750,000 6,014,000 135,000 683 ,000 
Total July 18 1908..13,262,000 2,901,000 1,499,000 106,000 829,000 
Total July 20 1907..46,636,000 8,999,000 4,651,000 674,000 756,000 
Total July 21 1906..25,915,000 5,867,000 5,351,000 1,391,000 1,059,000 


EE 


THE DRY GOODS ‘TRADE. 


New York, Friday Night, July 21 1911. 

Developments this week caused further unsettlement in 
the cotton goods trade, particularly in the price situation. 
At the beginning of the week a drastic cut of 34c. a yard on 
‘“‘Fruit-of-the-Loom’”’ 4-4 bleached muslins, to a basis of 8e. 
net, was announced by the selling agent of that well-known 
brand; the new price, which is on the basis of 10c. cotton, is 
said to be the lowest, compared with cost, ever named on 
this line. Only a limited quantity of these goods was offered 
and no orders for distant delivery were accepted at this 
figure. Marshall Field & Co. of Chicago announced a still 
sharper cut on these goods to 734e. A fairly active business 
on the special lines affected was stimulated by this action, 
the purpose of which, seemingly, was to increase distribution 
and to secure enough business to keep mill machinery 
running. Agents handling other bleached goods have not 
et followed suit, but may shortly announce price changes. 
hile this radical revision quickened trade in ‘‘Fruit-of-the- 
Loom” goods, its general effect was to increase hesitation 
among buyers, and indications were not lacking that other 
lines, distinct from those affected, were feeling the infl- ence 
of this reduction. The severe decline in raw mate ~ in 
both old and new-crop months was an additional factor in- 
ducing marked conservatism among buyers, especially in 
making commitments far ahead; for they became more 
strongly convinced that goods prices will be lower before long. 
The removal of price restrictions, referred to last week, con- 
tinued to agitate the trade, and there is a wide difference of 
opinion as to what readjustments will be made in merchan- 
dizing methods as a result of this development, and it is still 
uncertain whether stock protection, guaranties and other 
trade “evils” will be eliminated. In view of all these devel- 
opments, to which must be added tariff uncertainties, it is 
not surprising that both buyers and sellers are much unsettled 
and are generally pursuing a waiting policy until the situation 
clears. The jobbers’ special sales this week were well 
attended and the attractive prices offered, especially on 
seasonable cottons, resulted in satisfactory orders from re- 
tailers, but on regular staples there was little anticipating in 
either the primary or secondary markets. Cotton yarns 
were generally dull and easier in tone, owing to the break in 
the staple; about the only noteworthy feature wasa large 
sale for export by a Philadelphia houseat a price said tohave 
been based on llc. cotton. New lines of woolen and worsted 


men’s wear and dress goods were opened for spring, 1912; 
rather sharp reductions were made in prices of men’s wear 


fabrics, compared with a year ago, but dress goods were only 
slightly lowered from last January’s basis. 


| 











DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 15 were 5,468 
packages, waleed at $339,153, their destination being to the 
points specified in the table below: : 


. 




















1911 1910-——— 
Since Since 
New York to July 15— Week. Jan.1. Week. Jan.1. 
I 5 453 1 1,161 
RT ELE Ged 51 568 28 615 
EA Sa AR aE act Raa a a a Ok aS 8 53,916 a 42,767 
SOE TS EA, Dae Seay Rena alae OD eRe 750 17,312 155 8,389 
le RS Ne BS IN RA IRS 2 TIT ES A ae 50 11,788 238 6,510 
ESB I SS SERS ie RE ea ae 659 6,950 187 2,394 
Px Ea Ga ae en 684 21,945 754 15,368 
ET a a REIS racic 53 29 114 »11 
Se 879 11,163 402 5,421 
SETTERS EE ae 2,096 34,037 994 27,662 
EE STITT Ie te 241 20,817 514 23,079 
MI Silas dol tn sh bi ah & ws ei coeaks aw Cae wl eke 5,468 180,245 3,427 134,480 


The value of these New York exports since Jan. 1 has been 
$12,831,203 in 1911, against $9,192,654 in 1910. 

Domestic cottons ruled quiet, irregular and more or less 
unsettled, with an easier price tendency noted in many direc- 
tions. In bleached goods limited offerings of certain brands 
at the reduced prices were well taken; but even on these, 
as well as on other bleached cottons, jobbers have not oper- 
ated freely. Brown cottons ruled comparatively steady, 
probably because spot cotton has not declined to the same 
extent as future options, and therefore mills are not much 
better off in this respect than they were prior to this week’s 
break in the cotton market. Duck and heavy colored cot- 
tons are reported available in small quantities for immediate 
shipment at slight reductions from recent prices. ‘Trade in 
fall ginghams is reported as below expectations and the 
belief in lower prices is growing. Export trade with all ports 
was dull, buyers holding off in anticipation of more favorable 
terms later. Demand for print cloths and convertibles was 
light and scattered, and the market generally ruled easier, 
eray goods, 38 &%-inch standard, now quoted 4c. lowerat4%4c. 

WOOLEN GOODS.—In woolens and worsteds, interest 
centred chiefly in new staple lines of men’s wear fabrics and 
dress goods opened for next spring season. Owing to the 
sharp downward revision made last January, prices named 
for spring on staple dress goods showed a reduction on the 
average of only about 2 or 3%; in some instances no changes 
were made from the January levels. In men’s wear, how- 
ever, rather marked reductions were announced. Some 
leading lines of serges, for instance, were cut 15c. per yard, 
compared with a year ago, while others were reduced from 
5 to 17%c. a yard. As the new prices were not announced 
until late in the week, it is too early to judge as to the response 
of buyers; but sellers are confident that the figures named 
will prove attractive. 

FOREIGN DRY GOODS.—No particular feature was 
noted in imported woolens and worsteds. Linens were in 
moderate request, chiefly for near-by delivery, price uncer- 
tainty still restricting forward business. Burlaps were quiet, 
steady and unchanged. 
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Importations and&Warehouse Withdrawals of Dry Goods. 
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State AND City DEPARTMENT. 


CPO BD AAA CO ALL ALLA LL LL LL ey elf ay hp aay th ag ——— 


News Items. 


Cameron County (P. O. Brownsville), Texas.—Bond 
Election Held Void.—The Commissioners Court on July 10 
held that the special election in Road District No. 1 on 
June 24,at which $200,000 bonds were voted, is void as the 
returns, it is stated, were found to be defective. 


Greenville, Greenville County, So. Caro.—Bonds De- 
clared Valid.—The State Supreme Court on July 8 rendered 
a decision upholding the validity of an issue of $200,000 
bonds voted by this city on April 5 1910 (V. 90, p. 1116). 
Of the total amount voted, $100,000 was to be used for 
street improvements. The City Council proposed using 
$20,000 of these bonds for the reconstruction of a bridge, 
but proceedings were instituted by Dr. J. B. Bruce, it is 
stated, to enjoin the city authorities from carrying out its 
proposition, the claim being that this was not a street im- 
hy oe within the meaning of the Act authorizing the 

onds. The Court, however, holds that the bridge is a part 
of the street improvement, but says that had this sum been 
used to build an entirely new bridge, where there was none 
before, the question as to the legality of the bonds would 
have been more serious. The $100,000 street bond issue was 
awarded on May 9 to Thackston & Son of Greenville at 
104.01 and interest (V. 92, p. 1391). The remaining $100,- 
000, of which $40,000 was for sewers and $60,000 to pay off 
a past indebtedness, was sold during July 1910. 


Hawthorne, Passsic County, N. J.—Commission Plan of 
Government Adopted.—At a special election held in this 
municipality on July 19 a commission form of government 
was adopted, it is stated. The vote is given as 176 to 135. 

Jersey City, N. J.—Commission Plan of Government 
Defeated by Voters.—At the special election held in this city 
July 18 to vote on the adoption of a commission form of 
government (V. 93, p. 119) the voters rejected the proposed 
plan by a vote of 11,585 ‘“‘for’’ to 13,068 “‘against’’. The 
a vote cast was about 30% of the regular vote polled last 
all. 


Massachusetts.—Senate Favors State Income Tazx.—A 
proposed amendment to the State Constitution authorizing 
the Legislature to impose a tax on incomes and also providing 
that property the income of which is now subject to a tax 
shall be exempt from other taxation, was adopted by the 
Senate on July 19 by a vote of 31 “for’’ to none “‘against.”’ 


New Orleans, La.—Public Improvement Bonds Re-sold.— 
In our issue of July 8,on page 119, westated that among our 
items about “‘Banks, Bankers, &c.,” on a preceding page 
would be found a circular letter to the stockholders of the 
Canal-Louisiana Bank & Trust Co. in connection with the 

urchase and re-sale by that institution of $4,000,000 of the 
$7,000,000 4°, public-improvement bonds offered for sale 
by thiscity on May 8. Asit happened, owing to the crowded 
condition of our columns, the item referredto was not 
published in that week. We print it to-day on a previous 
page among the items regarding banks, &e. 

New York City.—Tazx Raies.—The tax rates to be levied 
in the five boroughs for the year 1911 were approved by the 
Board of Aldermen on July 18. The rates, which are given 
on the $100 valuation, are as follows, 1909 and 1910 figures 
being given for comparison: 


1911. 1910. 1909. 

Manhattan and The Bronx__________ $1.72248 $1.75790 $1.67804 
BEE Boos ccuhuesecbdelechadece 1.75502 1.81499 1.73780 
EE Dah bee 5: teas aed te te b tacts oka ine 1.73645 1.81079 1.72536 
EE cD aut woo wike dock ja me 1.81657 1.87501 1.77522 


New York State.—Bill Providing for a Tax on Secured 
Debts Passed by Assembly.—Senator Harte’s Bill, recom- 
mended by the Govenor in a special message to the Legis- 
lature, providing for a tax of 4% of 1% on bonds and other 
obligations secured by property located outside the State 
(and also on unsecured debt),and for exemption of the same 
from the annual tax on personal property, was passed by the 
Assembly on July 19 by a vote of 77 to 45. The Senate on 
July 12 adopted this measure by a vote of 27 to 7. V. 93, 
p. 180. See full text of bill in our editorial pages, where also 
will be found an article commenting on the same. 


Assembly Favors Amending Inheritance Tax Law.—By 
a vote of 80 to 29,the Assembly on July 19 passed Senator 
Harte’s bill changing the Inheritance Tax Law so as to reduce 
the tax on taxable transfers and inheritances and eliminating 
therefrom the double-taxation feature. This measure was 
passed by the Senate on July 11 with only one dissenting 
vote. V. 93, p. 180. Govenor Dix in his special message 
to the Legislature on July 10 urging the passage of this bill 
stated that the law as it now stands has been the cause of 
sending a great amount of capital out of the State on account 
of its small exemptions and its high-graded rates, rising to 
a maximum of 25%. The text of the amended Inheritance 
Tax Law we print below giving in brackets the portions of 
the old law that will be omitted and italicizing the new 
sections: 


SECTION 1. Section 220 of chapter 62 of the laws of 1909, entitled 
‘An Act in relation to taxation, constituting chapter 60 of the consolidated 
laws,’’ as amended by chapter 706 of the laws of 1910, is hereby amended 
to read as foliows: 

SEC. 220. Taxable transfers. A tax shall be and is hereby imposed 
upon the transfer of any tangible property [real or personal of the value of 
more than $100] within the State and of intanaible property, or of any interest 
therein or income therefrom, in trust or otherwise, to persons or corporations 








not exempt by law from taxation on real or personal property,] in the fol- 
{owing cases, subject to the eremptions and limitations hereinafter prescribed: 

1. When the transfer is by will or by the intestate laws of this State of 
any intangible property, or of tangible property within the State, from any 
Ala dying seized or possessed thereo/ [ofthe property] while a resident of 
the State. 

2. When the transfer is by will or intestate law, of tangible property 
within the State, and the decedent was a non-resident of the State at the 
time of his death. 

3. Whenever the property of a resident decedent, or the property of a 
non-resident decedent within this State, transferred by will is not specifically 
bequeathed or devised, such property shall, for the purposes of this article, 
be deemed to be transferred proportionately to and divided pro rata among 
all the general leratees and devisees named in said decedent’s will, including 
all transfers under a residuary clause of such will. 

4. When the transfer if of intangible property, or of tangible property 
within the State, made by a resident, or of tangible property within the State 
made by a non-resident [when such non-resident’s property is within this 
State], by deed, grant, bargain, sale or gift made in contemplation of the 
death of the grantor, vendor, or donor, or intended to take effectin possession 
or enjoyment. at or after such death. 

5. When any such person or corporation becomes beneficially entitled 
in possession or expectancy, to any property or the income thereof by any 
such transfer whether made before or after the passage of this chapter. 

6. Whenever any person or corporation shall exercise a power of appoint- 
ment derived from any disposition of property made either before or after 
the passage of this chapter, such appointment when made shall be deemed 
a transfer taxable under the provisions of this chapter in the same manner 
as though the property to which such appointment relates belonged abso- 
lutely to the donee of such power and had been bequeathed or devised by 
such donee by will [; and whenever any person or corporation possessing 
such a power of appointment so derived shali omit or fail to exercise the 
same within the time provided therefor, in whole or in part, a transfer tax- 
able under the provisions of this chapter shall be deemed to take place to 
the extent of such omission or failure, in the same manner as though the 
persons or corporations thereby becoming entitled to the possession or en- 
joyment of the property to which such power related had succeeded thereto 
by a will of the donee of the power failing to exercise such power, taking 
effect at the time of such omission or failure.] 

7. The tax imposed hereby shall be [at the rate of five per centum] upon 
the clear market value of such property, [except as otherwise prescribed in 
the next section,] at the rates hereinafter prescribed. 

SEC. 2. Section 221 of said chapter, as amended by chapters 600 and 706 
of the laws of 1910, is hereby amended as follows: 

SEC. 221. Exceptions and limitations. [When property, real or per- 
sonal, or any beneficial interest therein, of the value of not more than $500, 
passes by any such transfer @o or for the use of any father, mother, husband, 
wife, child, brother, sister, wife or widow of a son or the husband of a 
daughter, or any child or children adopted as such in conformity with the 
laws of this State, of the decedent, grantor, donor or vendor, or to any child 
to whom any such decedent, grantor, donor or vendor for not less than ten 
years prior to such transfer stood in the mutually acknowledged relation of 
a parent, provided, however, such relationship began at or before the child’s 
fifteenth birthday and was continuous for said ten years thereafter, and 
provided also that, except in the case of a stepchild, the parents of such 
child shall have been deceased when such relationship commenced, or to 
any lineal descendant of such decedent, grantor, donor or vendor born in 
lawful wedlocx, such transfer of property shall not be taxable under this 
article: if real or personal property, or any beneficial interest therein, so 

ransferred is of the value of more than $500, it shall be taxable under this 
article at the rate of one per centum upon the clear market value of such 
property except as herein provided. No such tax shall be assessed upon 
property, real or personal, or any beneficial tnterest therein so transferred 
to a father, mother, widow or minor child of the decedent, grantor, donor 
or vendor, if the amount so transferred to such father, mother, widow or 
minor child is the sum of $5,000 or less: but if the amount so transferred 
to a father, mother, widow or a minor child is over $5,000, theexcess shall 
be taxable at the rate of one per centum upon the clear market value of 
such property as hereinbefore provided. The rates of taxation hereinbe- 
fore prescribed in this and the preceding section are hereby designated as 
‘primary rates.’’ Whenever any property, real or personal, or any beneficial 
interest therein which passes by any such transfer to or for the use of any 
person or corporation, shall exceed the amount of $25,000 over and above 
the exemptions hereinbefore provided, the rate of taxation shall be as follows: 

Upon all amounts in excess of the said $25,000 and up to and including 
the sum of $100,000, twice the primary rates; 

Upon all amounts in excess of the said $100,000 and up to and including 
the sum of $500,000, three times the primary rates; 

Upon all amounts in excess of the said $500,000 and up to and including 
the sum of $1,000,000, four times the primary rates; 

Upon all amounts in excess of the said $1,000,000, five times the primary 
rates. But] Any property devised or bequeatehd for religious ceremonies, 
observances or commemorative services of or for the deceased donor, or to 
any person who is a bishop or to any religious, educational, charitable 
missionary, benevolent, hospital or infirmary corporation, wherever incor- 
porated, including corporations organized exclusively for bible or tract 
purposes,shall be exempted from and not subject to the provisions of this 
article. There shall also be exempted from and not subject to the pro- 
visions of this article personal property other than money or securities be 
quethed to a corporation or association wherever incorporated or located, 
organized exclusively for the moral or menial improvement of men or women 
or for scientific, literary, library, patriotic, cemetery or historical purposes, 
or for the enforcement of laws relating to children or animals, or for two or 
more of such purposes and used exclusively for carrying out One or more 
of such purposes. But no such corporation or association shall be entitled 
to such exemption if any officer, member or employee thereof shall receive 
or may be lawfully entitled to receive any pecuniary profit from the opera- 
tions thereof except reasonable compensation for services in effecting one 
or more of such purposes or as proper beneficiaries of its strictly charitable 
purposes; or if the organization thereof for any such avowed purpose be a 
guise or pretense for directly or indirectly making any other pecuniary 
profit for such corporation or association or for any of its members or eme- 
ployees or if it be not in good faith organized or conducted exclusively for 
One or more of such purposes. 

SEC. 3. Said chapter is hereby amended by adding after section 221 a 
new section to be 221-a. and is to read as follows: s 

SEC. 221-a. Rates of tax. 1. Upon a transfer taxable under this aritce 
of property or any beneficial interest therein, of an amount in excess of the value 
of five thousand dollars to any jfaiher, mother, husband, wife, child, brother, 
sister, wife or widow of a son, or the husband of a daughter, or any child or chil- 
dren adopted as such in conformity with the laws of this State, of the decedent, 
grantor, donor or vendor, or to any child to whom any such decedent, grantor, 
donor or vendor for not less than ten years prior to such transfer stood in the 
mutually acknowledged relation of a parent, provided, however, such relation- 
ship began ai or before the child’s fifteenth birthday and was continuous for said 
ten years thereafter, or to any lineal descendant of such decedent, grantor, donor 
or vendor born in lawful wedlock, the tax on such transfer shall be at the rate of 

One per centum on any amount in excess of five thousand dollars up to the 
sum of fifty thousand dollars. 

Two per centum on any amount in excess of fifty thousand dollars up to the 
sum of two hundred and fifty thousand dollars. 

Three per centum on any amount in excess of two hundred and fifty thousand 
dollars up to the sum of one million dollars. 

Four per centum on any amount in excess of one million dollars. 

2. Upon a transfer taxable under this article of property or any beneficial 
interest therein of an amount in excess of the value of one thousand dollars to 
any person or corporation other than those enumeruted in paragraph one of this 
ection, the tax shali be at the rate of 

Five per centum on any amount in excess of one thousand dollars up to the 
sum of fiftu thousand dollars. 

Siz per centum on any amount in excess of fifty thousand dollars up to the 
sum of two hundred and fifty thousand dollars. 

Seren per centum on any amount in excess of two hundred and fifty thousand 
dollars up to the sum of one million dollars. 

Eight per centum on any amount in excess of one million dollars. 

SEC. 4. Section 243 of said chapter as amended by chapter 706 of the 
laws of 1910 is hereby amended to read as follows: 

SEC. 243. Definitions. The words ‘estate’ and ‘‘property,” as used 
in this article, shall be taken to mean the property or interest therein passing 
or transferred to individual or corporate legatees, devise*;, heirs, next of 
kin, grantees, donees or vendees, and rot 2s the property or interest therein 
of the decedent, grantor, donor or vendor [passing or trausierred,] and shall 
include all preperty or interest therein, whethe: situated within or without 
this State. The words ‘‘tangible property’’ as used in this article shall be taken 


to mean corporeal property such as real estate and goods, wares and merchandis® 
and shali not be taken to mean money, deposits in bank, shares of stock, bonds» 
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notes, credits or evidences of an interest in property and evidences of debt. The 
words “‘intangible property’’ as used in this article shall be taken to mean in- 
corporeal property, including money, deposits in bank, shares of stock, bonds, 
notes, credits, evidences of an interest in property and evidences of debt. ‘The 
word ‘‘transfer,’’ as used in this article, shall be taken to include the passing 
of property or any interest therein in the possession or enjoyment, present 
or future, by inheritance, descent, devise, bequest, grant, deed, bargain, 
sale or gift, in the manner herein prescribed. he words ‘‘county treasurer 
and ‘“‘district attorney,’’ as used in this article, shall be taken to mean the 
treasurer or the district attorney of the county of the surrogate having 
urisdiction as provided in section 228 of this article. The words ‘‘the intestate 
ws of this State,’’ as used in this article, shail be taken to refer to all transfers 
of property, or any beneficial interest therein, effected by the statute of descent 
and distribution and the transfer of any property, or any beneficial interest 
therein, etfected by operation of law upon the death of a person omitting to make 
a valid disposition thereof, inciuding a husband's right astenant by the courtesy 
or the right of a husband to succeed to the personal property of his wife who dies 
tntestate leaving no descendants her surviving. 


Assembly Passes Bill Changing Special Franchise Tax Law. 
—The Assembly on July 18 passed Assemblyman Goldberg’s 
bill concerning the taxation of special franchises as urged 
by the Govenor in a special message to the Legislature on 
July 12. The bill provides that the State Board of Tax 
Commissioners may equalize special franchise assessments 
before certifying them to local authorities. V.93, p. 180. 


Legislature Passes Bill Imposing a Direct Tax.—The Legisla- 
ture July 21, on recommendation of the Governor in a special 
message to that body the same day, passed the bill introduced 
by Senator Frawley imposing a direct tax of 6-10 of a mill. 
The Governor, in urging the passage of this bill, stated that 
in order to meet a deficit of aboat $1,500,000 in the treasury 
of the State at the end of the fiscal year, Sept. 30, it would 
be necessary to impose a direct State tax of 6-10 of a mill. 
The Governor also called attention to the fact that the 
revenue for the year would aggregate $36,000,000, and Gov. 
Hughes provided for appropriations of $42,975,000. The 
using of the surplus in the treasury has taken care of part of 
the deficiency. 


In order to put the State on a sound financial basis, the 
Governor recommended the passage of the direct tax bill, 
which was introduced by Mr. Frawley, Chairman of the 
Senate Finance Committee. 


Legislature Adjourns.—The Legislature adjourned yes- 
terday (July 21) until Sept. 6. 


Ohio.—Govenor Signs Bill Providing for Initiative and 
Referendum by Municipalities.—The Governor on June 14 
approved an Act passed by the Legislature on May 31 
providing for the initiative and referendum in all municipal 
corporations throughout the State. The new law does not 
include the recall privilege, but it does give the voters 
authority to initiate municipal legislation and also to compel 
submission to a popular vote for approval or rejection of 


any ordinance passed by Council. ‘The Act, in part, we 
give below: 


Section 1.—Ordinances providing for and declaratory of any and all 
powers of government which the General Assembly has delegated or 
may hereafter delegate to any municipal corporation, in accordance with 
the provisions of the constitution, and also ordinances repealing other 
ordinances, may be proposed to the Council of any municipal corpora- 
tion for passage by initiative petition signed as hereafter provided by 
thirty per cent of the qualified voters of such municipality, which peti- 
tion is to be filed with the clerk of such municipal corporation within 
120 days after the date of the first signature thereon. Any proposed 
ordinances so petitioned for, shall be submitted by said clerk to the 
Council for its action thereon at its next meeting. If within sixty days 
after its first submission to the council, said ordinance is not passed by 
the council without change or amendment, it shall be the duty of the 
clerk within ten days after the expiration of said sixty days to certify 
said proposed ordinance to the officers having control of the elections 
in said municipal corporation, who shall cause the question of the 
passage of such ordinance to be submitted to the vote of the electors 
of such municipal corporation at the next regular election; provided, 
however, that same shall not become operative until it shall have been 
submitted and receive the majority of the vote cast at such election. 

The highest total vote cast for the office of mayor at the regular municipal 
election immediately preceding the filing of such petition shall be the 
basis upon which the number of signatures of qualified electors of such 
municipal corporation required upon the aforesaid petitions, shall be 
determined. f a majority of those voting on said ordinances vote in 
favor of same, it shall become a valid ordinance of said municipal corpora- 
tion from the date of the determination of the vote, and shal! not be subject 
to the veto of the mayor; and said ordinance shall be recorded and published 
in the same manner as other ordinances of said municipality. 

Section 2.—Any ordinance, resolution or other measure of a muni- 
cipal corporation, granting a franchise creating a right, involving the 
expenditure of money or exercising any other power delegated to such 
municipal corporation by the General Assembly, shall be submitted to 
the qualified electors for their approval or rejection in the manner here- 
in provided, if within thirty days after the passage or adoption of such 
ordinance, resolution or measure by the council, there be filed with the 
clerk of such municipal corporation, a petition or petitions signed by 
fifteen per cent of the qualified electors of such municipal corporation 
as determined by the highest number of votes cast for the office of mayor 
of such municipal election immediately preceding, ordering the submis- 
sion of such ordinance, resolution or measure to the vote of the electors 
of such municipal corporation. Within ten days after the filing of such 
petition or petitions with the clerk as aforesaid, such clerk shall certify 
such ordinance, resolution or other measure to the officer or officers having 
contro! of elections in such municipal corporation who shall submit such 
ordinance, resolution or other measure to the vote of the electors of such 
municipal corporation at the next general election. 

No resolution, ordinance, or measure of any municipal corporation, 
creating a right, involving the expenditure of money, granting a fran- 
chise, conferring, extending or renewing a right to use of the streets, 
or regulating the use of the streets for water, gas, electricity, telephone, 
telegraph, power or street railways, or other public or quasi-public utility 
shall become effective in less than sixty days after its passage, during 
which time, if petitions signed by fifteen per cent of the qualified electors 
of such municipal corporation as determined by the highest number of 
votes cast for the office of mayor of such municipal corporation at the 
municipal election immediately preceding, are filed with the clerk of such 
municipal corporation petitioning for the submission of any such ordinance 
or resolution to a vote of the people, such clerk shall certify the fact of the 
filing of such petition to the officers having control of the elections insuch 
municipal corporation, who shall cause said resolution or ordinance to be 
voted on at the next regular election; Provided, however, that at least 
thirty days’ notice of the election upon such ordinance, resolution or 
measure must be given, when such election is to be held. 

Section 3.—All other Acts of city council not included among those 
specified in Section 2 of this Act, shall also remain inoperative for sixty 
days after passage and may be submitted to popular vote in the manner 
herein provided, except that any Act, not included within those specified 
in Section 2 of this Act, as remaining inoperative for sixty days, and which 
is declared to be an emergency measure, and receiving a three-fourths 
majority in council of such males corporation may go into effect 
immediately and remain in effect until repealed by city council or by direct 
vote of the people as herein provided. 





Was on.—Commission Form of Government Law Up- 
held.—The law authorizing cities with a population of 2,500 
to 20,000 to adopt the commission form of government was 
held constitutional by the State Supreme Court on July 7. 
This decision affirms the one handed down by the Walla 
Walla Superior Court, which quashed the demurrer of the 
Mayor of the city of Walla Walla to the temporary writ of 
mandate directing him to call a special election for the pur- 
pose of presenting to the voters the question of adopting a 
commission form of government. It is stated that the Mayor 
appealed the case solely on the question of the constitution- 
ality of the law. The Seattle ‘‘Post-Intelligencer” of July 8 


published the following concerning the Court’s decision: 

It is said by the Supreme Court that the law merely creates a new 
classification of cities, that it does not change the municipal functions, but 
merely affects the instrumentalities through which such functions are to 
be exercised. 

The law is held to be general, although cities have the option of adopting 
it, as it applies to no one special town or any district, but to all alike, which 
come within the certain range of population. 

The Court also takes occasion to say that all laws passed by the Legislature 
are presumed to be constitutional and will be so held by the courts unless 
they clearly violate some provision of the constitution. 

The effect of the decision is to allow any city in the State with a population 
between 2,500 and 20,000 to adopt the commission form of government if 
the voters so desire. 


Wichita, Sedgwick County, Kan.—Recall Election to be 
Held.—An election is to be held in this city, it is stated, for 
the purpose of recalling Mayor J. H. Graham, and City 
Commissioner Leach and Campbell. It is further reported 
that the charge against these officials is incompetency. 


Wisconsin.—Governor Signs State Income Tax Measure.— 
Govenor McGovern on July 13 signed the bill passed by the 
Legislature in June (V. 93, p. 64) providing for a graduated 
tax on incomes. The more important features of the bill 
we publish below: 


If an income is over $500, the recipient must make areturn to the assessor. 
If one is unmarried the income will be taxed when it passes the $800 mark. 
Married men are taxed on incomes over $1,200. 

The tax is graduated, starting at 1°% on incomes of $1,000 or any part of 
it and increasing one-fourth of 1% on each added $1,000 until $12,000 is 
reached, when the tax is 54%. Over $12,000 the tax is 6%. 

Corporations will be allowed exemptions on sums paid for salaries and 
wages if such corporations return to the assessor the amounts of such 
salaries and the names of those receiving them. 

In computing the tax and exemptions the tncome of husbands, wife 
and each child under 18 years of age is added when all live together. 

United States officials are exempt so far as their salaries are concerned, 
as are pensions from the United States and salaries of members of the 
Legislature. 


The Governor in signing the bill has the following to say: 


There has been so much misconception concerning this measure that in 
signing it I feel justified in making a brief statenfent in the hope of correcting 
false impressions and of directing attention from insignificant details to the 
main provisions of the bill. 

To begin with, it should be understood that practically every penny of 
revenue raised by this bill over and above the cost of administration will 
go to support local government. It will be spent to pave streets, build 
roads and bridges, maintain hospitals and jails, provide fire and police 
protection, and support the courts for those who pay the tax. 

By the terms of this law 10 per cent of the revenue raised under it will go 
to the State, 20 per cent to the county and 70 per cent to the town, city or 
village in which it is collected. But the entire expense of the administra- 
tion will be borne by the State. 

This feature of the bill is significant in two respects: In the first place, it 
affords a complete answer to the criticism frequently made that an income 
tax is sound in principle, but should be administered by the National 
Government. It should never be forgotten that the prime object of taxation 
is revenue. Because personal property taxation has broken down and the 
burden upon real estate is daily increasing, the prime desideratum at this 
time is epi sect in local taxation. This improvement is here attempted 
by providing an income tax. 

In the second place, this feature renders utterly untenable the claim that 
the taxation of incomes will injure business or drive capital from the State. 
The expense of local government must be borne somebow. It is now 
raised by taxation of land and personal property. As soon as this law in 

ut into operation it will be defrayed in part, at least, by the taxation of 
ncomes. Hand in hand with this change will go the abolition of personal 
property taxation and a reduction in the tax upon real estate. After this year 
personal property taxation will practically cease; this bill specifically ex- 
empts money, credits, household furniture, wearing apparel, tools, farm ma- 
chinery and practicaly all stocks and bonds, and permits those who pay taxes 
on other forms of personal property to deduct the amount from their 
income tax. But the total amount of !ocal taxes will not be either increased 
or diminished; it will only be more widely and equitably distributed. 

An excellent feature of this law is the liberal exemptionsallowed. Nota 
penny needed for the purchase of the necessaries of life will be taxed under 
this law. In this respect it differs from every species of property taxation 
and still more from impost and excise duties, which often bear heavily upon 
the poor. 

Another commendable thing about this plan is its comparatively low 
rates of taxation. The man with a wife and three children and an income 
of $2,000 per year will pay a tax of only $2. A family consisting of the 
parents and five children with an income of $5,000 will pay a tax of only $8. 
A business house the income of which Is 10 per cent of their investment will 
pay even at the maximum rate of 6 per cent only 6 mills on the dollar of 
taxable property—a low rate indeed compared to our present property tax. 

Many find it difficult to understand why the ‘‘estimated rental of residence 
property occupied by the owner’”’ should be taxed. Aside from exemptions 
which apply alike to those who live in their own residences as well as to 
others, the rental of all property is taxed under this law. Any other rule 
would discriminate among persons similarly situated. 

The estimated rental of one’s dwelling was included as an element of 
income in the present law to meet a plain requirement of justice and not, as 
some have assumed to discriminate against those who own their homesteads 
or from any desire unreasonably to extend the scope of income taxation. 

Great care has’ been exercised in devising adequate administrative 
machinery for the collection of the tax here proposed. Local administra 
tion is the cause of the failure of many a State income tax law. This tax 
will be assessed not by local officers but by a centralized organization, 
acting under the direction of the State Tax Commission, which will keep 
secret under strict penalties all contidentia! information. 

Finally, let it be said that in principle income taxation must appeal to 
every one as eminently just and fair. ‘Those who formulated this measure 
are not blind to the fact that in a number of States income tax laws have 
failed of practical enforcement; but they are not thereby dismayed. On 
the contrary. they have faith in high ideals even in matters of taxation and 
they know that the plan of adjusting public burdens according to ability 
has been in successful operation for many years in Switzerland, Austria, 
Italy, France, England, Norway, Sweden, Denwark, Holland and the 
German States. 


_ — 








Bond Calis and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment July 31: 


STORM SEWER BONDS. 
North Denver Storm Sewer Dist. No. 1, Bonds Nos. 233 and 234. 
South Capitol Hill Storm Sewer Dist. No. 2, Bonds Nos. 60 to 62, Inc 
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SANITARY SEWER BONDS. 
East Side Sanit Sewer Dist. No. 1, Bonds Nos. 234 to 237, incl. 
Sub-Dist. No. 5 of East Side San. Sewer Dist. No. 1, Bonds Nos. 21 & 22. 
Sub-Dist. No. 8 of East Side San. Sewer Dist. No. 1, Bonds Nos. 82 to 84, 


nel, 
Sub-Dist. No. 11 of East Side San. Sewer Dist. No. 1, Bonds Nos. 37 & 38, 
IMPROVEMENT BONDS. 
Spesee’ Hill Improvement Dist. No. 5, Bonds Nos, 52 to 71, incl. 
Creek Improv. Dist. No. 1, Bond No. 99. 
East Denver Improv. Dist. No. s. Bonds Nos. 57 and 58. 
East Denver Improv. Dist. 4 Bonds Nos. 92 to 97, incl. 
East Side Improv. Dist No. qk Nos. 47 to 50, incl. 
East Side Improv. Dist. No. . Bonds Nos. 34 to 38, incl. 
Evans Improv. Dist., Bonds a 46 to 66, Incl. 
Montclair Improv. Dist. No. * Bonds Nos. 1 to 18, incl. 
North Side Improv. Dist. No. 2, Bonds Nos. 33 to 35, incl. 
North Side Improv. Dist. No. 3 Bonds Nos. 108 to 129, incl, 
North Side Improv. Dist. No. 4, Bond No. 37. 
North Side Improv. Dist. No. 6. "Bonds Nos. 33 to 35, Incl. 
North Side Improv. Dist. No. 9, Bonds Nos. 1 to 3, incl. 
South Broadway Improv. Dist. No. 2, Bond No. 76. 
South Capitol Hill Improv. Dist. No. . Bonds Nos. 113 to 117, incl. 
West Denver Improv. Dist. No. 1, Bond No. 126. 
PAVING BONDS. 
Alley Paving Dist. No. 14, Bond No. 13. 
Alley Paving Dist. No. 18, Bonds Nos. 4 to 10, incl. 
Alley Paving Dist. No. 19, Bonds Nos. 1 to 5, incl. 
Alley Paving Dist. No. 22, Bonds Nos. 1 to 7, incl. 
Colfax Ave. Paving Dist No 3, Bond No. 5. 
Fifteenth St. Paving Dist. No. 2, Bond No. 19. 


PARK BONDS. 
Bonds Nos. 376 to 379, incl. 


CURBING BONDS. 
South Side Curbing Dist. No. 3, Bonds Nos. 32 to 41, Incl. 
Upon the request of the holders of any of the above bonds, recelved 10 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Mercantile Trust Co., New York City, but not otherwise. 


AUDITORIUM BONDS. 
Public Auditorium Bonds Nos. 113 to 138, incl., mature July 2 1911, and 
upon request of the holders will be paid at the Mercantile Trust Co., N. Y. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated July 15, include the following 
list of municipal bonds which have been called for redemp- 
tion: 


Bethany School District, Harrison County, Mo., 4% bonds for $1,000 
dated August 1 1904 have been called and will be paid August 1 1911 

De Soto, Mo., School District 4%% building bonds for $1,000, dated 
May 1 1901, have been called and will be paid July 1 1911. 

Douglas County, Mo., School District No. 44 8% building bonds for $200, 
dated June 27 1905, has been called and will be paid on demand. 

Lafayette County, Mo., refunding railroad bonds for 1. 000, dated 
August 1 1905, have been called and will be paid August 1 19 

Newton County, Mo., 4% funding bonds for $500, dnned Ver 2 1900, 
have been called and will be paid August 1 1911 

Slater, Saline County, Mo., 4%% building bonds for $500, dated August 1 
1905, have been called and will be ‘paid August 1 1911 

Sni-a-bar Township, Lafayette Co., Mo., 4% bonds, dated August 1 
1905, have been called and will be paid August 1 1911. 

Taney County, Mo., School District No.20, Township 24, Range 18 West, 
o~ — dated October 20 1905, has been called and will be paid 

une 20 1911. 


Montclair Park Dist., 











Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS COUNTY (P. 0. West Union) , Ohio.—Bond O/ffering.—Propos- 
als will be received until 12 m. Aug. 7 by C. S. Daulton, Co. Aud., for $7,000 


4% coup. court-house bonds. Auth. Sec. 2434, Gen. Code, Vol. 101, pages 
135 an 136, Ohio Laws, enacted by Gen. Assembly April 26 1910. De- 
nom. $500. Date March 11911. Int. M. & S. at Co. Treas. office. Due 


$4,000 March 1 1915 and $3,000 March 1 1925. Cert. check for 10% of 
bid. required. 


ANDERSON COUNTY COMMON SCHOO! DISTRICT NO. 2, 
Bonds Registered.—On July 3 $5,000 
registered by the State Comptroller. 


ANDERSON COUNTY COMMON SCHOOL DISTRICT NO. 27, Tex.— 
Bonds Registered.—On July 12 $12,000 5% 10-40-yr. (opt.) bidg. bonds 
were registered by the State Comptroller - 


ANDERSON COUNTY COMMON SCHOOL DISTRICT NO. 28, Tex.— 
Bonds Registered.—An issue of $2,500 5% 10-20-yr. (opt.) bldg. bonds was 
registered on July 12 by the State Comptroller. 

Tex 


ANDERSON COUNTY COMMON SCHOOL DISTRICT NO. 41, 
Bonds Registered.—The State Comptroller registered on July 12 $1, 000 3% 
10-yr. bidg. bonds. 


ANDERSON TOWNSHIP SCHOOL DISTRICT F 9. Yankeetown), 
Ind.—Bond Sale—On June 2 an issue of $8,750 5% bldg. bonds was 
awarded to J. Elliott & Sons of Indianapolis at 104. , a, $600, except 
one bond for $350. Date June 21911. Int. F. & A. 


ANGIE SCHOOL DISTRICT (P. O. Angie), Washington Parish, La.— 
Bonds Voted.—The proposition to issue $3,000 bidg. bonds, reports state, 
was favorably voted upon at an election held J bw 11. 

ALCORN COUNTY (P. O. Corinth). Miss.—Bond Sale.—The $10, ane 
5% 10-20-yr. (opt.) road bonds (V. 92, p. 1327) were awarded on July 5 
to the Citizens’ Nat. Bank of Corinth at 100.85 and int. There were two 


other bids received, one of which was 100.55 and int., from E. H. Rollins 
& Sons of Chicago. 


ATHOL, Worcester County, Mass.—Temporary Loan.—Dispatches state 
that a loan of $15,000, due Oct. 5 1911, has been negotiated with F. S. 
Moseley & Co. of Boston at 3. 19% discount. Date July 25 1911. 

AUGUSTA, Richmond County. Ga.—Bond Election Proposed.—An 

election will probably be held in the near future, it is stated, to decide 
whether or not $1,000,000 flood-protection bonds shall be issued. 

BACA COUNTY (P. O. Springfield), Colo.—Bonds Not Sold.—The 
County Clerk advises us that all bids received on July 11 for the $29,500 
. “8 % oer (opt.) gold coup. ref. bonds (V. 92, p. 1579) were unsat- 

actory 


BANGOR, Penobscot County, Me.—Bond Offering.—Proposals will be 
received until 12 m. July 28 by H. O. Pierce, City Treas., for $250,000 4% 
20-yr. coup. “‘municipal purposes’”’ bonds. Denom. $1,000. Date Aug. 1 
1911. Int. F. & A. at the Merchants’ Nat. Bank of Boston. Bonds are 
tax-exempt in Maine. Cert. check for $1,000, payable to the City Treas., 
is required. Bonds will be certified as to genuineness by the First National 
Bank of Boston and their legality approved by Storey, Thorndyke, Palmer 
& Dodge, whose opinion will be furnished to the purchaser. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


BARTLETT, Williamson County, Tex.—Bonds Registered and Sold.—An 
issue of $1,000 5% 10-40-yr. (opt.) water bonds was awarded to the State 


School Fund at par and int. on July 10. These bonds were registered on 
July 13 by the State Comptroller. 4 . 


BATAVIA, Claremont County, Ohio.—Bond O/fering.—Proposals will 
be received until 6 p. m. Aug. 7 by G. H. Kain, Vil. Clerk, for $1.600 5% 
armory-site-purchase bonds. Auth. Ohio Laws No. 95, page 318, as 
amended ney 15 1911. Denom. $200. Date Aug. 71911. Int. F. & A. 
Due $200 . from Aug. 7 1912 to 1919, incl. Bonds to be delivered and 
paid for wit th n 10 days from time of award. Cert. check (or cash) for $50, 
payable to Vil. Treas., is required. Purch. to pay accrued interest. 

BAY TOWNSHIP (P, O. Port Clinton), Ottawa County, Ohio.—Bids.— 
The other bids received on July 10 for the $3.45 05% 20-yr. (av.) coup. tax- 


Dp. 
free road bonds awarded on that day to local investors for $3,665 (106.231) 
and int. (V. 93, p. 181) were as Ae 9 dna . aula 


Tex.— 
5% 30-year building bonds were 


German-American 8 $3,651 00 
Beourtty 3 avings Bank & Trust i 3,587 50 
New First National Bank, Columbus 


3,457 00 


| nas 





BEAUMONT, Jefferson County, Tex.—Bond Election.—The City Council 
gt eye a resolution, it is stated, calling for an election Aug. 11 to vote 

e question of issuing the $25,000 school-bldg., $50,000 sewer, $15,000 

jal, ey 000 park, $25,000 paving and $25,000 city-abaittoir bonds. (V. 93, 


anne SCHOOL DISTRICT NO. 9 (P. O. Belding), 
Mich,.—Bond O/ffering.—Proposals will be received until 9 a. m. July 27 by 
Z. W. Gooding, Dist. Sec , for $7,509 5% school bonds voted July 11. 
Denom. $500. DateJuly 121911. Int. July at Belding. Due $500 yrly. 
on July 12 from 1912 to 1926 incl. Cert. check for $500 required. 


BELFALLS SCHOOL DISTRICT, Bell County, Tex.—Bonds Voted.— 
Reports state that the question of ‘Issuing $12,500 bidg. bonds has been 
favorably voted upon. 


BELL COUNTY (P. O. Belton), Tex.— Bonds Defeated.—An election held 
July 1, it is stated, resulted in the defeat of a proposition to issue bonds in 
Road District No. 1 by a vote of 708 to 782. 


BELLEVUE, Huron County, Ohio.—Bond O/ffering.—Proposals will be 
received until 12 m. Aug. 11 by T. M. Weaver, City Clerk, for $10,000 5% 
coup. Monroe St.-impt. “olte’ S portion) bonds. Denom. $500. Date 
Aug. 11911. Int. M. & S. Due $500 each six months from Mch. 1 1919 
to Sept. 1 1928 incl. Bonds to be delivered and paid for within 10 days 
from time of award. Cert. check for $209, payable to the City Treas., 
required. Purchaser to pay accrued interest. 


BELLEVUE INDEPENDENT SCHOOL DISTRICT (P. O. Bellevue), 
Jackson County, lowa.—Bond Sale.—On July 15 the $12,000 4%% bldg. 
bonds (V. 92, p. 1579) were awarded to the Harris Trust & Savings Bank of 
Chicago at par. Denom. $500. Date Aug. 1 1911. 


BELMONT, prs GGiosex County. Mass.—Bond Sale.—According to re- 

ports, G. A. Fernald & Co. of Boston were awarded the following 4% 
coupon State tax-exempt bonds: 

$5,000 of an issue of $10,000 sewer bonds at 107.34—a basis of about 

61%. Denom. $1, 000 Date June 11911. Int. J. & D. at the 

Beacon Trust Co. of Boston. Due June 1 1941, 
5,000 school bonds at 101.54—a basis of about 3.688%. Denom. $500. 
& J. at the Beacon Trust Co. of Boston. 


Ionia County, 


Date July 11911. Int. J. 
Due $500 yearly July 1 from 1912 to 1921 incl. 


BERGEN COUNTY (P. O. Hackensack), N. J.—Bond Offering.— Pro- 
posals will be received until 2:30 p. m. July "26 by H. A. Shuart, Clerk Bd. 
of Freeholders, for the following 44% coup. (with priv. of regis. ) bonds: 
$75,000 road bds. Due $15,000 yrly. July 1 1927 to 1931, incl. 

32,000 Rutherford Ave. bridge bonds. Due July 1 1931. 
15,000 New Milford bridge bonds. Due July 1 1931. 
11,000 Mahwah bridge bonds. Due + tf 1 1931. 
14,000 hospital bonds. Due July 1 1941 

ity he $1,000. Date July 1 1911. Int. J. & J. at the Columbia Trust 
Co., N. ¥. Cert. check for 5% of bonds bid for required. Bonds will be 
cardaee by the Columbia Trust Co., N. Y. 


BOISE CITY INDEPENDENT SCHOOL DISTRICT (P. O. Boise City), 
Ada County, Ida.—Bond O/fering.—Proposals will be received until 10 a. m. 
Aug. 7 by the Board of Trustees, O. O. Haga, Prest., for the $30,000 
Washington bidg. and $20,000 Park bldg. 5% gold coup. bonds voted 
June 26 (V. 93, p.120). Denom.$500. Date July 11911. Int. J. & J.at 
Dist. Treas. office or at any banking house in New York. Due 20 years, opt. 
after 10 years. Cert. check for 5% of bid, payable to School Dist. required. 


BOONEVILLE, Prentiss County, Miss.—RBond O/fering.—Proposals will 
be received until 12 m. Aug. 8 by W. L. Newhouse, City Clerk, for $15,000 
5% coup. st.-impt. bonds. Auth. Sec. 3415, 3416, 3419 and 3420, Miss. 
Code of 1906. Denom. $500. Date July 1 1911. Int. J. & J. in Boone- 
ville. Due 1931. Cash or cert. check for 10%, payable to the City Clerk, 
required. Bonded debt at present, $12,500. Assess. val., $750,000. 
BRAINTREE (P. O. South Braintree), Norfolk Lounty. Mass.—Bond 
Sale.—On July 19 the $65,000 sch.-site and bidg. and $5,000 1-10-yr. (ser.) 
playground 4% coup. bonds (V. 93, 181) were remcloe toy to Estabrook & 
Co. of Boston at 102.39 and int. Other bids follow: 
R.L. Day & Co., Boston____102.319|E.M. Farnsworth & Co.,Bos_102.07 
E.H. Rollins & Sons, Boston 102.277| Adams & Co., Boston 101.571 
A bid was also receiv ed from Blodget & Co. of Boston. 


BRAZOS COUNTY (P. O. Bryan), Tex.—Bonds Proposed.—Levee Impt. 
pee No. 1 of this county is preparing, according to reports, to issue $10,000 
onds. 


BRIDGETON, Cumberland oy, © Om my Offering.—Proposals 
will be received until 7 p. m. y B. F. Sharp, City Comptroller, for 
$75,000 water-system and $50, 000 sewage-disposal 4%% coup. (with priv. 
of reg.) tax-free bonds. Denom. od — s of $1, wr each and 150 bonds of 


$500 each. Date July 1 1911. J. & J. at City Treas. office. Due 
June 1 1941. Cert. check for 1% 7 bonds bid for. payable to the “City of 
Bridgeton,’’ required. 


BRIGHTON SCHOOL DISTRICT (P. O. Brighton), Washington County 
lowa.—Bond Sale.—On July 6 $2,000 5% school-repair bonds were pene 20 
to the Washington Nat. Bank of Washington at par. Denom. $500. Date 
July 11911. Int.J. & J. Due July 1 1916, opt. after Jan. 1 1913. 


BRYAN, Brazos County, Tex.—Bond Election.—An election will be held 
Aug. 21 to vote on the question of issuing $20,000 5% 40-yr. water, light 
and sewerage bonds, according to reports. 

BUHL SCHOOL DISTRICT (P. O. Buhl, St. Louis County, Minn.— 
Bonds Voted.—Papers state that the Bd. of Ed. of this district recently 
decided to issue $100,000 bldg. bonds. 


BUTLER TOWNSHIP (P. O. Mansfield), 
Offering.—Proposals will be received until 12 m. J uly 28 by F hite, 
Two. Clerk, for $40,000 44% road-impt. vonds. Auth. Sec. 7004 et seq. 
of Gen. Code. Denom. $500. Late Aug. 11911. Int. M. &S. at Twp. Treas. 
office. Due $500 on Mch. J and $1,900 on Sept. 1 from 1912 to 1923, Iinci., 
and $1,000 each six months from Mch. 1 1924 to Sept. 1 1934, incl. Ronds to 
be delivered at Security Sav. & Tr. Co. in Mansfield on Aug. 11911. These 
bonds were previously offered without success on June 24 (V. 92, p. 1580). 

CABOCL, Texas County, Mo.—Bond O/fering.—This place will offer for 
sale Aug. 7 an issue of $9,000 6% 20-yr. water-works bonds. Denom. $500, 
Date Aug. 11911. Int. annual. J. W. Patton is Mayor. 

CANTON, Stark County, Ohio.—Bond Sale.—On July 17 the eight issues 
of 4%% imp. bonds, aggregating $50,900 (V. 93, p. 181), were awarded to 
Tillotson & Wolcott Co. of Cleveland at 101.205. The bids follow: 


Richland County, genres 


Amount. Premium 
Tillotson & Wolcott Co., Cleveland__._..__________-_ $50,900 $613 83 
Seasongood & Mayer, Cincinnati_........._-...__ 41,822 322 00 
Hayden, Miller & Co., Clevelamd............---- ccc 39.700 386 75 
Provident Savings Bank & Trust Co., Cincinnati_... 36,000 241 00 
re Dee Ge Gs Cs ko od whine eateeiliu 6,000 202 40 
Rudolph Kleybolte ts een CN 5,500 68 75 


CARO, Tuscola County, Mich.—Bonds Voted.—An election held recently 
it is stated, resulted in favor of issuing $17,500 sewer bonds. 


CASTILE (P. O. Warsaw’, Wyoming County, N. Y.—Bond Sale.—On 
July 6 the $1,000 4%% coup. road bonds (V. 93, p. 64) were awarded to 
H. A. Pierce. Due Feb. 1 1918. 


CEDAR RAPIDS, Linn County, Ilowa.—Bond Sale.—On July 10 the 
$55,000 4%% 15 %-yr. (av.) sewer bonds (V. 93, p. 120) were awarded to 
the Harris Trust & Savings Bank of Chicago at 102. 72. The bids follow: 
Harris Tr.&Sav.Bk., Chic__$56,500|E. H. Rollins & Sons, Chic__$56,100 
Emery, Peck & Rockwood, Ch " .485|Contin. & Comm. k., hic. 55,700 

Denom. $1,000. Date July 1 191 Int. J. & J. at the Continental & 
Commercial National Bank in Chicago. Bonds are tax-exempt in Iowa. 

CHARLOTTE, Mecklenburg County, No. Caro.—Bond O/fering.—Pro- 
— will be received until 12 m. Aug. 14 at the Mayor’s office for the 

300,000 444% coup. water bonds voted July 4 (V. 93, p. 120). Denom. 
$1,000. Int. J. & J. in Charlotte or New York. Due 30 years. Bonds 
exempt from city taxation. Cert. check for $1,000, payable to the ‘City 
of Charlotte,’’ required. 


CHATTANOOGA, Hamilton County, Tenn.—Bond Sale.—On July 12 
the $45,000 4%% 30-yr. coup. pav. bonds (V. 93, p. 64) were awarded to 
Breed & Harrison of Cincinnati at 100.30. 


CHICAGO, Il.—Citity Buys Own Taz Warrants.—Dispatches from this 
city say that the City Comptroller has invested $1,200,000 of the traction 
fund in corporate-tax anticipation warrants. This, it is stated, is the first 
investment made under the new law passed by the Legislature, enabling 
this city to use its own special funds to purchase tax-anticipation warrants, 
thereby saving the city approximately $250,000 annually in interest money. 
The traction fund will receive credit for the amount of interest its $1, 200,- 
000 would have earned on deposit in any bank at 24%. | 
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CLAY COUNTY (P. O. Green Cove Springs), Fla.—Bonds Offered by 
Bankers.—An issue of $9,000 6% sch.-bldg. bonds is being offered to in- 
vestors by Farson, Son & Co. of New York and Chicago. Denom. $500. 
Date July 11911. Int.J. &J. Due from July 1 1912 to July 1 1920. 


CLOVERDALE SCHOOL DISTRICT, Calaveras County, Cal.—Bond 
pg ON- he A an issue of $1,000 6% school bonds was awarded to 
. Muscio a ‘ 


COLUMBUS SCHOOL DISTRICT (P. O. Columbus), Franklin County, 
Ohio.—-Bond Offering.—Proposals will be received until 12 m. Aug. 12, it is 
stated, by E. B. McFadden, Clerk Bd. of Ed., for $216,000 4% school 
bonds. Int. semi-ann. Due 20 years. Cert. check for $3,000 required. 


COMO INDEPENDENT SCHOOL DISTRICT (P. O. Como), Hopkins 
County. Tex.—Bond Saie.—On July 10 the $4,000 5% 20-40-yr. (opt.) 
bldg. bonds registered by the State Comptroller on May 2 (V. 92, p. 1628) 
were awarded to the State School Fund at par and interest. 


CONLEY SCHOOL DISTRICT, CAL.—Bond Sale.—Reports state that 
J. H. Adams & Co. of Los Angeles have been awarded an issue of $20,000 
6% school bonds for $20,732—making the price 103.66. 


COOKE COUNTY (P. O. Gainesville), Tex.—Bond Election Proposed.— 
It is stated in local papers that in all probability an election will shortly be 
held in this county to vote on the question of issuing road bonds. 


CORNING UNION HIGH SCHOOL DISTRICT (P. O. Corning), Tehama 
unty, Cal.—Bond Election.—An election will be held, according to re- 
ports, to vote on the question of issuing $46,000 bldg. bonds. 


CUBA, Sumter County, Ala.—Description of Bonds.—The $10,000 5% 
gold coup. school bonds voted May 27 (V. 92, p. 1582) are in the denomina- 
tion of $100 and $1,000. Int. Oct. at the Bank of Cuba. Due 15 yrs. 
Bonds are exempt from all taxation. Cert. check for 5%, payable to 
oi Poole, Mayor, required. Bonded debt at present $700. Assess. val., 

196,000. 

CULDESAC SCHOOL DISTRICT No. 51 (P. O. Culdesac), Nez_ Perce 

unty, Idaho.—Bond Offering.—Proposals will be received until 5p. m. 
Aug. 1 for the $7,500 5% 20-yr. coup. bonds (V. 93,p 65). Int. semi-ann. 

DALLAS COUNTY (P. O. Dallas), Tex.— Bonds Registered.—The State 
Comptroller registered the $5,000 44% 10-20-yr. (opt.) bridge bonds 
(V. 92, p. 897) on July 15. 

DAYTON. Montgomery County, Ohio.—Bonds Authorized.—Ordinances 
have been passed providing for the issuance of the following bonds: | 

25,000 4% st.-impt. bonds. Denom. $1,000. Due $5,000 yriy. on Sept.1 
from 1920 to 1924. incl. 

7,200 4%% park bonds. Denom. $1,000, except one bond of $1,200. 
Due Sept. 1 1919. 

'. Auth. Sec. 8939, Gen. Code. Date Sept. 11911. Int. M.&58. 

DAYTONA BEACH, Volusia County, Fla.—Bonds Defeated.—The 

uestion of issuing $18,000 water bonds failed to carry at an election held 
uly 8. The vote was 11 ‘‘for’’ to 8 ‘‘against’’. A 2-3 majority being 
necessary to authorize. 

DEERFIELD FIRE DISTRICT, Franklin County, Mass.—Bond Sale.— 
Lee, Higginson & Co. of Boston were awarded at 103.75—a basis of about 
3.681 %—an issue of $28,000 4% 2-29-year (ser.) bonds, dated July 1 1911, 
it is stated. 

DELAWARE, Delaware County, Ohio.—Bond O/fering.—Proposals will 
be received until 12 m. Aug. 11 by I. E. Martin, City Aud., for the following 
5°% coup. st.-impt. bonds (V. $38, p. 120): 
$2,500 Campbell St. bonds. Denom. $250. Due $250 yrly. Sept. 1 
from 1912 to 1921 incl. 

, 2,000 Elizabeth St. and Central Ave. bonds. Denom. $200. Due $200 
. yriy. Sept. 1 from 1912 to 1921 incl. 

Date July 11911. Int. M. & S. at the depository of the Sinking Fund. 

DEVILS LAKE, Ramsey County, No. Dak.—Bond Election.—On July 31 
an election will be held, it is reported, to vote on the question of issuing 
fire-hall bonds. 

DOUGLAS COUNTY (P. O. Omaha), Neb.—Bond Election.—A_ propo- 
sition to issue $200,000 444% 20-yr. court-house bonds will be submitted 
to the voters on Aug. 15, it is stated. These bonds were reported defeated 
in V. 93, p. 67, under the city of Omaha, Neb.— 

DUVAL COUNTY (P. O. Jacksonville), Fia.—Bonds Offered by Bankers. 
—Farson, Son & Co. of New York and Chicago are offering to investors 
$100,000 5% funding school bonds. Denom. $1,000. Date May 1 1911. 
TInt. M. & N. Due from May 1 1917 to May 1 1926. 

EARLY COUNTY (P. 0. Blakely), Ga.—Bond Election.—An election 
will be held Aug. 10, it is stated, to determine whether or not $100,000 
5% road-impt. bonds shall pe issued. Denom. $1,000. 

EAST AURORA, Erie County, N. Y.—Bond Sale.—On July 18 the $111,- 
375 3-29-yr. (ser.) Series No. 1 and $7,000 5-18-yr. (ser.) Series No. 2 
sewerage bonds (V. 92, p. 65) were awarded to Adams & Co. of New York 
for $118,510-—making the price 100.114 for 4.380s. Other bids follow: 





_ -. eee & CO... OW TORE COP 4.B08). . 6 ck eee cc ececuce 100.07 

Harris, Forbes & Co., New York (for 4.35s)_____-_----------- ete 
00.315 

Basson, Gen. & Co., New York (for 4.608) ...................-.- 100.1095 


* For $7,000 issue. 

ELIZABETH, Uaion County, N. J.—Bond Offering.—Proposals will be 
received until 12 m. July 27 by J. S. Sauer, City Comptroller, for $24,000 

% school bonds. Denom. $1,000. Date July 11911. Int. J. & J. at 
the Nat. State Bank in Elizabeth. Due July 11941. Bonds to be deliv- 
ered about Aug. 1 1211. 

ELLENSBURG SCHOOL DISTRICT (P. O. Ellensburg). Kittitas 
County, Wash.—Bond Election Proposed.—This county, according to re- 
ports, proposes calling an election in August to vote on a proposition to 
issue $90,000 bidg. bonds. 

EL RENO, Canadian County, Okla.—Bonds Voted.—A favorable vote 
was cast July 11, it is stated, on the proposition to issue the $35,000 water 
bonds (V. 93, p. 120). 

ELROY, Juneau County, Wis.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Aug. 1 by the City Council for $6,000 water and light 
bonds. Cert. check for 5%, payable to the City Treas., required. 

ESCAMBIA COUNTY (P. Q. Pensacola), Fla.—Bond O/fering.—Pro- 

osals will be received until 10 a. m. Aug. 15 by the Chair. Bd. of Comm'rs, 
or $180,000 44%% gold coup. funding bonds. Denom. $500. Date Oct. 1 
1911. Int. Oct. at the American Nat. Bank of Pensacola. Due $6,000 
yriy. on Oct. 1 from 1912 to 1941 incl. Bonds are exempt from taxation. 
Cert. checks for 5% of bid, payable to the Chair. Bd. of Comm’rs, required. 
Bond. debt at present, $6,000. Floating debt, $25,000. Jas. MacGibbon, 
Clerk Board of County Commissioners. 

EVERETT, Snohomish County, Wash.—Bond Sale.—On July 11 the 
$630,000 20-yr. gold coup. warrant-funding bonds (V. 92, p. 1715) were 
awarded to E. H. Rollins & Sons, McCoy & Co., A. B. Leach & Co. and 
Woodin, McNear & Moore of Chicago at their joint bid of 101.77 and int. 
for 5s—a basis of about 4.862%. Other bids for 5s follow: 

Thos. J. Bolger Co., Co__$636,450 00| Harris Tr.&Sav.Bk.,Chi_$630,053 00 
Wm. A. Read & Co., Chi. 632,875 00|State of Washington.___ 100,000 00 

FARMERSVILLE, Collin County, Tex.—Bonds Registered.—The $10,- 
000 5% 20-30-yr. (opt.) street-impt. bonds (V. 92, p. 1130) were registered 
on July 14 by the State Comptroller. 

FAYETTE, Fayette County, Ala.—Bond Election.—On July 24 an elec- 
tion will be held, it is stated, to vote on the question of issuing water-works 
and sewerage-system bonds. 


FERGUSON, St. Louis County, Mo.—Bond Sale.—On July 17 $7,000 
5% 5-20-yr. (opt.) sewer and culvert ext. bonds were awarded to D. 
Arthur Bowman & Co. of St. Louis at 100.61 and int. 

FITCHVILLE TOWNSHIP SCHOOL DISTRICT (P. QO. Fitchville), 
Huron County, Ohio.—Bond Sale.—Hayden, Miller & Co. of Cleveland on 
July 15 were awarded at 101.10—a basis of about 4.6049%—$3,000 5% 
1-5-yr. (ser.) bldg. bonds. Denom.$600. DateJuly 151911. Int.J. &d. 
A bid of $3,007 50 was also received from the Security Savings Bank & 
Trust Co. of Toledo. 

FOND DU LAC, Fond du Lac County, Wis.—Bonds Proposed.—lIt is 
reported in local papers that this city is considering the issuance of $50,000 
Lakeside Park bonds. 

FORT DODGE, Webster County, lowa.—Bond Election.—On July 24 
an election will be held, reports state, to vote on the question of issuing 
$125,000 hydro-elec.-light-power-plant and water-filtration bonds. 

FRANKFORT, Herkimer County. N. Y.—Bond Sale.—On July 13 the 
$60,000 21 %-yr. (av.) reg. sewer bonds (V. 98, p. 120) were awarded to 
Harris, Forbes & Co. of New York at 100.338 and int. for 4.30s, , 








FRANKLIN COUNTY (P. O. Columbus), Ohio.—Bond O/fering.—Pro- 
posals will be received until 12 m. July 28 by the Bd. of Comm ’ers, J. Scott 
Clerk, for the following 44% road-impt. bonds, aggregating $214,500: 
$72,000 Cleveland Ave. bonds. Due $14,000 Aug. 1 1912, 1913 and 1914 

and $15,000 Aug. 1 1915 and 1916. 

96,000 Harrisburg Road bonds. Due $11,000 yrly. Aug. 1 1912 to 1915, 
incl., and $12,000 Aug. 1 1916. 

50,000 Amity Road bonds. Due $10,000 yrly. Aug. 1 1912 to 1916, incl. 

28,000 Grove City Road bonds. Due $5,500 yrly. Aug. 1 1912 to 1915, 
incl., and $6,000 Aug. 1 1916. 

8,500 Jones Road bonds. Due $1,500 Aug. 1 1912, 1913 and 1914 and 
$2,000 Aug. 1 1915 and 1916. 

Auth. Sec. 6956-1 to Sec. 6956-15, Gen. Code. Denom. $500. Date 
Aug. 11911. Int. F. & A. at Co. Treas. office. Cert. check on a national 
bank or trust company in Franklin County for 1% of bonds bid for, payable 
to F. M. Sayre, Co. Aud., required. 

Bond Sale.—On June 12 the $36,000 4%% 3-yr. (aver.) Hilliard and 
Rome road bonds (V. 92, p. 1583) were awarded to the New First National 
See Columbus for $36,661, making the price 101.836—-a basis of about 

. sO . 





FRANKLIN COUNTY SCHOOL DISTRICT NO. 30, Wash.—Bond Sale. 
—On duly 5 $500 544° 5-20-yr. (opt.) bonds were awarded to the State of 
Washington at par. Denom. $500. 


FRANKLIN COUNTY SCHOOL DISTRICT NO. 36, Wash.—Bond Sale. 
—On July 5 $1,200 544% 5-20-yr. (opt.) bonds were awarded to the State 
of Washington at par. Denom., $690. 


FREDERICK CITY, Frederick County, Md.—Bond Sale.—On July 19 
the $30,000 44% 10-20-yr. (opt.) coup. water bonds (V. 92, p. 1715) were 
awarded to Estabrook & Co. of Baltimore at 101.08 and int., a basis of 
about 4.366% to the opt. date and 4.421% tothefull maturity. Other bids. 
Granville Smith (for $1,500)__101.00| Baker, Watts & Co., Balto_._100.51 
Townsend Scott & Son, Balto_100.89 | Jenkins, Whedbee &Poe., Balto. 99.87 


FREMONT, Sandusky County, Ohio.—-Bond O//ering.—Proposals will be 
received until 12 m Aug. 7 by the Clerk of Council! for $12,000 4%% coup. 
Lynn St. impt. assess. bonds. Denom. $600. Date July 11911. Int. 
A. & O. at office of Sinking Fund Trustees. Due $600 each six months 
from April 1 1915 to Oct. 11922 incl. Cert. check for $200 required. Bids 
must be unconditional. A smilar issue of bonds was offered on June 27 
(V. 92, p. 1655). 

Bonds Defeated.—The election held July 11 resulted in the defeat of the 
pe poston A. Yaa the $54,000 water-main and fire-apparatus bonds 

» Ware ie ; 


FREEPORT SCHOOL DISTRICT NO. 145 (P. O. Freeport), Stephenson 


County, lil.—Bonds Offered by Bankers.—An issue of $50,000 4% bonds is 


being offered to investors by the Continental & Commercial Trust & Sav- 
ings Bank of Chicago. Denom. $500. Date July 131911. Int. M. & N. 
in Freeport. Due $10,000 yrly. on May 1 from 1920 to 1924 incl. 


GALVESTON COUNTY COMMON SCHOOL DISTRICT NO. 11, Tex.— 
Bonds Registered and Sold.—The State School Fund was awarded on July 10 
an issue of $1,200 5% 5-20-yr. (opt.) bldg. bonds at par and int. These 
bonds were registered by the State Comptroller on July i1. 


GARRISON INDEPENDENT SCHOOL DISTRICT (P. O. Garrison), 
Nacogdoches County, Tex.—Bonds Registered and Sold.—The $10,000 5% 
0-40-yr. (opt.) bldg. bonds voted Dec. 10 1910 (V. 91, p. 1724) were dis- 
posed of July 10 to the State School Fund at par and int. These bonds 
were registered by the State Comptroller on July 10. 


GLENN COUNTY (P. O. Willow), Cal.—Bonds Proposed.—This county 
is considering the issuance of $250,000 road and bridge bonds, according 
to reports. 

_ GIRARD, Trumbull County, Ohio.—Bond Sale.—On June 15 the $4,000 
0% d-yr. (av.) sewer assess. bonds (V. 92, p. 1583) were awarded to the 
First National Bank In Girard at 102.575—a basis of about 4.081%. 


_ GONZALES, Gonzales County, Tex.—Bond Sale.—On July 10 $4,000 
0% 10-40-yr. (opt.) school-bldg. bonds were purchased by the State School 
Fund at 100.97 and interest. 


GRAND RAPIDS SCHOOL DISTRICT (P. O. Grand Rapids), Kent 
County, Mich.—Bonds Authorized.—The City Council, according to local 
papers, has authorized this district to issue 535,000 school bonds. 


GREENE COUNTY (P. O. Springfield), Mo.—Bond Sale.—Francis Bros. 
& Co. of St. Louis were awarded on July 11, it is stated, the $150,000 44% 
7 4-year (av.) court-house bonds (V. 92, p. 1715) at 100.78 and int.—a 
basis of about 4.377%. 


GREENFIELD, Dade County, Mo.—Bonds Voted.—Reports state that a 
favorable vote was cast July 11 on a proposition to issue water-works bonds. 

GRISWOLD SCHOGL DISTRICT (P. O. Griswold), Cass County, Iowa. 
—Bond Saie.—On July 10 the $25,000 444% 3-10-yr. (opt.) bldg. bonds 
(V. 92, p. 1583) were awarded, it is stated, to Farson, Son & Co. of Chicago 
as 100.506—a basis of about 4.319% to opt. date and 4.439°% to full matur- 
ty. 

GUTHRIE, Logan County, Okla.—Bonds Voted.—At a recent election 
the citizens voted to issue $40,000 viaduct bonds, It is stated. 


HACIENDA SCHOOL DISFRICT, Santa Clara County, Cal.—Bond 
Election.—On July 28 an election will be held to vote on the question of 
issuing $4,500 5% site and bldg. bonds. Denom. $500. Int. semi-ann. 
Due $500 yrly. from 2 to 10 years, inclusive. 

HARDY SCHOOL DISTRICT NO. 9 (P. O. Hardy), Nuckolls County, 
Neb.— Bonds Authorized.—This district authorized an issue of $19,000 5% 
building bonds. Denom. $1,000. Date July 11911. Int. M. & S. at the 
County Treasurer’s office at Nelson. Due July 1 1931, optional after 
July 11916. No debt at present. Assessed valuation $198,800. 

HARTFORD—WEST MIDDLE SCHOOL DISTRICT, Conn.—Correc- 
tion.—The District Treas. advises us that in submitting the lst of offers for 
the $160,000 4% 25-yr. coup. bonds awarded on July 13 (V. 938,p. 182, 
athena of J. B. Farlee & Co. of New York was given as 97.459 instead of 
97.9459. 


HELENA, Mont.—Bond O/fering.—J. A. Mattson, City Clerk, will sell 
at public auction at 12 m. Aug. 21, according to reports, the $400,000 5% 
water bonds voted June 26 (V. 93, p. 65). Denom. $1,000. Date July 1 
1911. Int. J. & J. at Helena or New York. Due July 1 1931; opt. after 
July 11916. Cert. check for $10,000 required. 


HENRIETTA, Clay County, Texas.—Bonds Voted.—The election held 
July 15, reports state, resulted in a vote of i161 to 16 in favor of issuing the 
$18,000 Little Wichita River dam bonds (V. 93, p. 182). 


HIGHLAND PARK, Wayne County, Mich.—Bond Offering.—Proposals 
will be received until 7:30 p. m. July 24 by R. M. Ford, Vil. Clerk, for $45,- 
000 water and $28,000 fire-dept. 4% bonds. Denom. $1,000. Int. ann. 
Water bondsdue in 20 yrs. and fire bondsin 10 yrs. Cert. check for 
$500, payable to the Village of Highland Park, required. These bonds 
were previously offered on July 3 (V. 23,p. 66). 


HIGHLAND PARK SCHOOL DISTRICT (P. O. Los Angeles), Los An- 
geles County, Cal.— Bonds Voted.—An election held recently resulted, it is 
stated, in favor of a proposition to issue $5,000 school bonds. 


HONEY GROVE, Trannin County Tex.—Bonds Registered.—On July 15 
the State Comptroller registered the $5,000 5% 10-40-yr. (opt.) coup. 
street-im provement bonds (V. 92, p. 1715). 


HOOD RIVER, Hood River County, Ore.—Bonds Voted.—A vote of 119 
to 42 was cast July 8, Jt is reported, on the question of issuing $42,500 mu- 
nicipal-water-system bonds. 

HOUSTON COUNTY COMMON SCHOOL DISTRICT NO. 47, Tex.— 
Bonds oy anne aim age State Comptroller on July 5 registered $1,900 5% 
building bonds. 


HUNTINGTON (P. O. Shelton) Fairfield County, Conn.—Bond Offering. 
—Proposals will be received until 8 p. m. July 25,it is stated, by E. W 
Kneen, Town Clerk, for $100,000 4 14 % school and funding bonds. enom. 
$1,000. Date Aug. 11911. Int. F. & A. at the Sheiton Bank & Trust 
©o. in Shelton. Due Aug. 1 1931. Bonds will be certified by the First 
Nat. Bank of Boston. 

JACK COUNTY COMMON SCHOOL DISTRICT NO. 55. Tex.—Bonds 
Bi gr wre an Pa Re kay a gee a on July 10 purchased $7,000 
5% 5-40-yr. (opt. g. bonds at par and int. These bonds o 1 
were registered by the State Comptroller. Fo mer 

JACKSON, Clarke County, Ala.—Bonds Voted —The election held July 10 
resulted, reports state, in favor of the proposition to issue the $15,000 water- 
plant bonds (V. 92, p. 1655). 

JASPER, Pickens County, Fla.—Bond O/fering.—Proposals will be re- 
ceived until 12m.Aug.10 by the Bd. of Bond Trustees, W.S. Murrow, Sec., 
for the $30,000 5% sewerage, street and city-hall bonds voted April 28 (V. 
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92, p. 1266). Denom. $1,000. Date July 15 1911. 
yrs. Cert. check for 1% of bonds bid for required. 


JEFFERSON COUNTY (P. QO. Pine Bluff), Ark.—BSonds Offered by 
Bankers.—Road Dist. No. 8 bonds amounting to $25,000 and bearing 6% 
int. are being offered by Farson, Son & Co. of New York and Chicago to 
investors. Denom. $1,000 and $500. Date Jan. 3 1911. Int. J. & J. 
Due from Jan. 3 1913 to Jan. 3 1924 


. JEFFERSON COUNTY (P. O. Watertown), N. Y.—Bond Sale.—On 
July 20 the $15,000 4% 15-17-yr. (ser.) reg. hospital bonds (V. 93, p. 121) 
were awarded to the Watertown Savings Bank in Watertown at 100.10 and 
int. Bids were also received from Adams & Co. of New York and the Jef- 
ferson County Savings Bank in Watertown, both at par. 


KENNEWICK, Benton County, Wash.—Bond O/fering.—Proposals 
will be received until 8 p. m. Aug. 1, it is stated, by T. J. Wright, City 
Clerk, for $20,000 6% sewer bonds. Int. semi-ann. Due 20 years, op- 
tional after 10 years. Certified check for 10% required. 

KENOSHA, Kenosha County, Ohio.—Bond Ofjering.—Proposals will be 
received until 2 p. m. Aug. 7 by G. W. Harrington, City Clerk, for $25,000 
4% ‘Frank School’ bonds. Denom. $500. Date July 11911. Int. 
J. & J. at the City Treas. office. Due $2,500 yrly. for 10 yrs. Cert. or 
cashier’s check for $500, payable to the City of Kenosha, required. 


KING COUNTY SCHOOL DISTRICT NO. 71, Wash.—Bond Sale.—On 
July 8 the $15,000 1-20-yr. (opt.) coup. site bonds (V. 92, p. 1716) were 
awarded to the State of Washington at par for 5s. A bid of par for 6s was 
also received from the Washington Trust & Savings Bank in Seattle. 


KINGS MOUNTAIN, Cleveland County, No.Caro.—Bonds Proposed.— 
The Chairman of Highway Commission advises us under date of July 13 
that this place is considering the issuance of $25,000 5% road bonds. 


KIRKSVILLE, Adair County, Mo.—Bond Election.—On July 24 an 
election will be held, according to reports, to vote on a proposition to issue 
$17,000 sewer bonds. 


KUTNER COLONY SCHOOL DISTRICT, Fresno County, Cal.—Bonds 
Voted.—A recent election resulted in favor, it is stated, of issuing $4,500 
bonds. The vote was 22 to 3. 

- LAKE TOWNSHIP (P. O. Macomb), Mich.—Bond Sale.—On July 6 an 
issue of $50,000 5% 17 44-yr. (av.) road bonds was awarded to Bbumpus & 
Co. of Detroit at 108.25 and int.—a basis of about 4.32%. A joint bid of 
$53,600 was also received from H. W. Noble & Co. and E. H. Rollins & 
Sons of Chicago. 


LANGDON, Cavalier County. No. Dak.—Bond O/fering.—We are ad- 
vised by the Chairman Bd. of Trustees that the village is offering for sale 
through the Attorney-General at Bismarck $4,000 4% 5-12-yr. (Ser.) re- 
funding bonds. Denom. $500. 


LEXINGTON, Hoimes County, Miss.—Bond Offering.—Proposals will 
be received until Aug. 1 by the Mayor and Board of Aldermen for $41,500 
water and $21,000 sewerage 5% bonds. Cert. check for $300 required. 
R. E. Wilburn is City Clerk. 

LIBBY. Lincoln County, Mont.—Bond O/fering.—M. G. Rice, Town 
Clerk, will sell at public auction at 8 p. m. Aug. 14 the $15,600 sewer and 
$5,000 funding 6% bonds voted June 17 (V. 93, p. 66). Auth. Chap. 5, 
Title 3, Part 4 of Political Code of Rev. Stat. of 1907, and also Sub-division 
64 of Sec. 3259 of said codes. Denom. $100 or multiples thereof as purchaser 
may desire. Date ‘‘day of issue.”’ Int. J. & J. at option of purchaser. 
Due 20 yrs., opt. after 10 yrs. A deposit of 5% required. No bonded debt 
at present. Assess. val. for 1910, $168,400. 


LIMA, Allen County, Ohio.—Bonds Authorized.—An ordinance has been 
passed providing for the issuance of $12,600 5% West Elm St. paving 
No. 3 assess. bonds. Denom. $700. Date June 11911. Int. Apr. at 
the yg a Trustees’ office. Due $1,400 yrly. on Apr. 1 from 1912 
to 1920, incl. 


MACON COUNTY (P.O. Macon), Mo.—Bonds Voted.—The election held 
July 11 (not June 27 as reported in V. 92, p. 1585) resulted in favor of the 
proposition to issue the $750,000 5% refunding railroad bonds. The vote 
was 3,649 to 798. Bonds are opt. after 5 yrs. 


MADISONVILLE INDEPENDENT SCHOOL DISTRICT (P. O. Madison- 
ville), Madison County, Tex.—Sonds Registered.—The State Comptroller 
registered the $18,000 1-40-yr. (opt.) school bonds voted Mch. 14 (V. 92 
p. 826) on July 11. 


MANCHESTER, Hillsboro County, N. H.—Bond Sale.—The Strafford 
Savings Bank of Dover was awarded an issue of $18,000 3 44% school bonds 
at 98.30—a basis of about 3.624%, it is stated. Date July 11911. Due 
$5,000 in 1929 and 1930 and $8,000 in 1931. 

MANDAN, Morton County, No. Dak.—Bond Sale.—On May 8 the $80,000 
54% 20-yr. water-works bonds (V. 93, p.66) were awarded to H. C. Speer 
& Sons Co. of Chicago. Denom.5$1,000. Date May8&1811. Int. M.&N. 
We are advised that the legality of this issue has been approved by Wood & 
Oakley of Chicago. 

MARION COUNTY (P. O. Marion), Ohio.—Bond O//fering.—Proposals 
will be received until 12 m. Auge. 8 by the Bd. of Comm'rs, care C. L. Jus- 
tice, Prosecuting Att’y, for $26,500 5% coup. Wild Cat Free Turnpike 
road bonds. Auth. Sec. 7283, Gen. Code. Denom. $500. Date Aug. 1 
1911. Int. M. & S. at the Co. Treas. office. Due as follows: 


Int. ann. 


$1,000 Mech. 1°12/82,000 Mch. 1°14!$1,500 Meh. 1°16] $1,500 Mch. 1°18 
1,500 Sept. 1°12| 1,500 Sept. 1°14! 2,000 Sept. 1°16] 2,000 Sept. 1'18 
1,500 Mch. 1°13] 1,500 Mch. 1°15] 2,000 Mech. 1°17] 2,500 Mech. 1°19 
1,500 Sept. 1°13]; 2,000 Sept. 1°15} 2,000 Sept. 1°17) 500 Sept. 1°19 
Cert. check for $300 on a bank in Marion required. Purch. to pay accrued 


interest. 


MARLBORO COUNTY (P. O. Bennettsville), So. Caro.—Bonds Pro- 
posed.—This county is considering the issuance of road-impt. bonds, ac- 
cording to reports. 

MARQUETTE, Marquette County, Mich.—Bond Sale.—On July 3 the 
$10,000 445% 10-yr. ref. bonds (V. 92, p. 1716) were awarded to the First 
National Bank of Marquette at 101.75 and int.—a basis of about 4.283%. 

MELROSE, Middlesex County, Mass.—Bond Sale.—On July 21 $45,000 
4% coupon Auditorium Loan of 1911 bonds were awarded to Merrill, Old- 
ham & Co. of Boston at 103.089, it is stated. Denom. $1,000. Date 
July 11911. Int. J. & J. at the Second National Bank in Boston. Due 
$3,000 yearly, July 1 1912 to 1916 incl., and $2,000 yearly July 1 1917 to 
1931 incl. Bonds are tax-exempt in Massachusetts. 

MERCED COUNTY SCHOOL DISTRICT, Cal.—Bond Sale.—On June 6 
$10,000 5% and $3,000 6% school bldg. bonds were awarded to the Merced 
Security Savings Bank in Merced and J. H. Adams & Co. of San Francisco 
at 101.50. Denom. $500. Date July 11911. Int. annual. 

MERRICK COUNTY (P. O. Central City), Neb.—Bond O/fering.—Pro 
posals will be received until 12 m. Aug. 19 by F. R. Nash, County Clerk 
for the $100,000 4% 1-20-yr. (opt.) reg. court-house bonds (V. 92, p’ 
1656). Denoni. $1,000. Date July 1 1911. Int. J. & J. at the State 
Treas. office in Lincoln. Cert. check for 1% is required. No debt at 
present. Assess. val., $4,366,721. 


| The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

MILWAUKEE, Wis.—Bond Sale.—On July 15 the $360,000 444% park 
and $470,000 4% school 1-20-yr. (ser.) coup. tax-exempt bonds (V. 93, 
p. 183) were awarded to the First Savings & Trust Co. and J. E. De Wolf, 

oth of Milwaukee, respectively. The park bonds were disposed of at 
103.178 and the school bonds at 99.18 and int. The bids follow: 
$360,000 $470,000 








issue. issue 

First Savings & Trust Co., Milwaukee____________ 103.178 + i $$™-—.---- 
Emery, Peck & Rockwood, Chicago_....._.______. | » > res ye 
oo. 2 Tt, eae. ...................... 103.164 $9.18 
SB. &. Rollins & Sons, Chicaco................... eee 0 =—s ew 
ees (O_O 103.06 98.65 
Wm. A. Read & Co., Chisago._..............__. 102.83 99.+ 
Wisconsin Trust Co., Milwaukee_........._______. 

Harris Trust & Savings Bank, Chicago____._.____. 102.64 98 .58 


Bids were also received from A. B. Leach & Co. of New York and Chi- 
cago, Kountze Bros. of N. Y., Blodget & Co., Estabrook & Co. and R. L. 
Day & Co., all of Boston. 

MILWAUKEE COU NTY (P. O. Milwaukee), Wis.—Bonds Authorized.— 
Reports state that the County Board passed a resolution providing for the 
issuance of $299,950 insane-asylum bonds. 

MINDEN, Kearney County, Neb.—Bonds Voted.—The question of issu- 


ing $15,000 electric-light bonds carried, 
at an election held July 11. it is reported, by a vote of 244 to 89 


Due 30] 





MINGO COUNTY (P. OG. Williamson), W. Va.—Bonds Not Sold.—-Under 
date of July 15 we are advised that the $60,000 54% 10-34-yr. (opt.) coup. 
Lee Dist. road bonds offered on June 10 have not been sold. 


MINNEAPOLIS, Minn.—Bond O//ering.—Proposals wiil be received until 
2 p.m. Aug. 10 by Dan. C. Brown,City Comptroller, for the following bonds: 
$200,000 4% bridge bonds. Date Mch. 1 1911. Due Mch. 1 1941. 

50,000 4% crematory bonds. Date July 11911. Due July 1 1941. 

42,000 4% % voting-machine bonds. Date July11911. DueJuly1’31. 

200,000 4% hospital bonds. Date July 11911. Due July 1 1941. 

25,000 4% fire-dept. bonds. Date July 11911. Due July 1 1921. 

Int. semi-annua!. Bonds are tax-exempt in Minnesota. Cert. check 
for 2% of bonds bid for, payable to C. A. Bloomquist, City Treas., is re- 
quired. Bids must be made on each issue separately. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

MONTEVALLO, Shelby County, Ala.—Vote.—We are advised that the 


vote cast at the election held July 11 on the $5,000 5% 20-yr.school bonds 
proposition (V. 93, p. 183) was 42 to 7. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—Bond Sale.—On 
July 13 the $1,700 Diehl Ditch and the $10,000 bridge 444% coup. bonds 
(V. 93, p. 121) were awarded to the Dayton Savings & Trust Co. in Dayton 
at 100.737 and 100.91, respectively. ‘The bids follow: 


$10,000 $1,700 

issue. issue. 
Dayton Savings & Trust Co., Dayton..-_-.-- _...$10,091 $1,712 54 
ee, eee Ge Ce, Ce onehneonnhae ae. ee 
Seasongood & Mayer, Cincinnati............... ..... 1,702 00 


MOORE, Fergus County, Mont.—Bond O/fering.—A. D. Scott, Town 
Clerk, will sell at public auction at 3 p. m. Aug. 14 an issue of $30,000 coup- 
water-works bonds at not exceeding 6% int. Auth. vote of 42 to 16 at 
an election held June 29. Denom. $1,000. Date Aug.11911. Int. F. & 
A. at Town Treas. office, or at a bank in Chicago or New York designated 
by the purchaser. Due Aug. 1 1931, opt. after Aug. 11921. Cert. check 
for $1,000, payable to the Town Treas., required. 

The official notice of this bond offering wili be found among the advertise- 
ments elsewhere in this Department. 

MORGAN COUNTY (P. 0. Martinsville), Ind.—Bond O/fering.—Pro- 
posals will be received until 2 p. m. Aug. 5, it is stated, by J. S. Whitaker, 
County Auditor, for $40,000 4%% 34-year (av.) bridge bonds. Int. 
semi-annual. 

MORRILL COUNTY (P. O. Bridgeport), Neb.—Bond Sale.—Local pa- 
pers report that an issue of $17,000 5% 5-20-yr. (optional) bridge was 
purchased by the State of Nebraska on July 8. 

MOUND VALLEY, Labette County, Kan.—Bond Hlection.—According 
to reports, an election will be held Aug. 15 to vote on the question of issuing 

25,000 water-works bonds. 

MT. PLEASANT, Titus County, Tex.—Bond O/ffering.—Proposals will be 
received until 5 p. m. Aug. 8 by the City Council for the $16,000 5% sewer 
bonds voted June 12 (V. 92, p. 1657). Denom.$250. Date June 151911. 
Int. J. & D. Due 30 years. Cert. check for $250 required. J. V. Moore 
is Mayor. 

MOUNT STERLING, Brown County, Ill.—Bond Sale.—On July 12 the 
First Nat. Bank of Mount Sterling was awarded the $10,000 5% 10-yr. 
sidewalk bonds voted June 28 (V. 93, p. 121) at 10i—a basis of about 
4.873%, it is reported. 

MUSKEGON, Muskegon County, Mich.—Bonds Voted.—The election 
held July 17 resulted in favor of the proposition to issue the $300,000 44% 
water-impt. bonds (V. 92, p. 1716). The vote was 1041 to 412. Denom., 
$1,000. Int. J. &J. Due $10,000 yearly Jan. 1 1915 to 1944, inclusive. 

NEBRASKA.—Bonds Purchased by the State During June.—The follows 
ing bonds, aggregating $85,000, were purcahsed by the State of Nebraska 





during the month of June at par: 

Place issuing bonds— mt. Int. Rate. Date. Due. 
Ansley (village)......-.-- $5,000 6 Dee. 1 1910 d1915-—-1930 
Ansley (village)......... 7,000 5 June 1 1910 d1915—18930 
Cambridge (village)... .- 25,000 5 Jan. 2 1909 da1914-1929 
Cray GCOMwe" . ow seccusces 5,000 5 May 11911 ad1921-1931 
Crawford (city) .......... 11,000 5 May 11911 d1916-1931 
Crofton (village) _......-- 5,000 5) Sept. 20 1909 a1914-1929 
Thurston Co. S. D. No. 11.15,000 4% May 1 1911 da1916—1931 
Walback (village)... .-- 12,000 414 May 2 1910 d1915—-1930 


d Opt. in and after earlier year and mature in later year. 
* These bonds were reported sold in V. 93, p. 64. 


NESS CITY, Ness County, Kan.—Bond Election .—According to reports, 
an ordinance has been passed providing for an election to vote on the 
question of issuing $16,000 5% 20-year electric-light bonds. 


NEVADA SCHOOL DISTRICT, Nevada County, Cal.—Bond Sale.—On 
June 2 the $30,000 5% 11-40-year (ser.) gold coupon bonds (V. 92, p. 1453) 
were awarded to N. W. Halsey & Co. of San Francisco at 107.13—a basis of 
about 4.527%. Denom. $750. Date July 11911. Int. J. & J. 


NEWARK, Licking County, Ohio.—Bonds A uthorized.—Ordinances have 
wea! passed providing for the issuance of the following 5% coup. impt. 
yonds: 
$11,405 street-impt. (city’s portion) bonds. Auth. Sec. 3821, 3918, 3919 

and 3920, Gen. Code. Denom. $1,000, except one bond of 3405. 
Due $2,000 yearly Aug. 1 from 1914 to 1918, incl., and $1,405 
Aug. 1 1919. 
Pine St. paving assess. bonds. Auth. Sec. 3914, 3918, 3919 and 
3920, Gen. Code. Denom. $1,000, except one bond of $300. Due 
$1,000 yearly Aug. 1 from 1912 to 1919, incl., $2,000 Aug. 1 1920 
and $1,300 Aug. 1 1921. 
Wilson St. paving assess. bonds. Auth. Sec. 3888, 3914, 3918, 
3919 and 3920, Gen. Code. Denom. $1,000. Due $1,000 yearly 
Aug. 1 from 1912 to 1920, incl. 

Auth. Sec. 3914, 3918, 3919 


Granville St. sewer assess. bonds 

and 3920, Gen. Code. Denom. $500, except one bond of $620. 

Due $500 Aug. 1 1914 and 1915 and $620 Aug. i 1916. 

880 sidewalk construction assess. bonds. Auth. Sec. 3865, 3918, 3919 
and 3920, Gen. Code. 


Due Aug. 11915. 
Date Aug. 11911. Int. F. & A. 


NEW LEXINGTON, Perry County, Ohio.—Bond Sale.—On July 10 the 
$4,500 4%% 9-yr. coup. So. Main St. imp. (vil. portion) bonds (V. 93, p. 
122) were awarded to Tillotson & Wolcott Co. of Cleveland. 

NEW YORK STATE.—Bond Sale.—The State Comptroller on July 20 
received 83 bids for the $10,000,000 hichway and the $2,500,000 Palisades 
Inter-State Park 4% gold coup. or reg. impt. bonds described in the 
‘*‘Chronicle’’ of July 1. The bonds, which were over-subscribed five times, 
were awarded to 69 bidders atanaverage price of 103.80— a basis of about 
3.829%. At the last previous sale, on April 14, $10,000,000 4% 50-yr. 
canal bonds were disposed of at an average price of 104.3022—a basis of 
about 3.807%. A syndicate composed of the National City Bank, R. L. 
Day & Co., Kountze Bros. and Harris, Forbes & Co. offered to take ‘‘all 
or any part’’ of the bonds at 101.819. An offer was also received from the 
National Commercial Bank of Albany of 100.19 for ‘‘all or any part” of the 


11,300 


9,000 


1,620 


issue. Following are the successful bidders: 
Wm. G. Wallace, Water- Nat. Commercial Bank, 
tt. Te et éaasauen $2,000. .106 pt RS ae 4,000..105 
: ) 10,000_.105 ) 10,000. .104.64 
Yonkers Nat. Bank,| 10,000_.104.875 10,000. 104.52 
Yonkers, N. 5 ees 10,000_.104.75 20,000. . 104.42 
10,000. .104.625 20,000. . 104.32 
) 10,000_.104.50 30,000. .104.22 


Forrest Glenn, Brook- John Dosw Spey 30,000. . 104.14 


ii UE Wc bsubensaa 5,000_.105 hk i Nadenndaan . 30,000. .104.02 ] 
Hannah P. Glenn, 50,000. ..358-55 i 
Brooklyn, N. Y.--.- 3,000_.105 30,000. .103.82 J 


30,000. .103.72 | 








) 25,000_.104.63 3.64 | 

ages OS Sot ee | 30°00. .103.52 3 

° os =~ IN . -104.625 

} 25/000..104.13 Newborg & Co., N. F100 00. 104,625 
} 10,000..104.625|M. M. Smith & Co.,| 2,000..104.50 

Wm. 8S. Dugan & Co.,| 30,000..104.50 OW. TORE ccocsess } 2,000..104.375 
Mew TEE enanscca + 30,000. .104.375 | 2,000..104.25 

}) 30,000..104.25 } 2,000..104.125 
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Spencer Trask & Co 


ae a Bush, paaganyctes, | $5,000. .104.051 


Albany, N. Y_....- 30,000..104.40 | Albany, N. Y-....$50,000..104.32 |] N.J..-..........- 5,000. 104.027 
Roy Murchie, N. Y-...100,000_.104.60 } 5,000..104.28 1,000. .104.015 
n & Bartlett, 5,000. . 104.23 1,000. .103.765 
imNew Di Lheseeaen 25,000. .104.597 5,000. .104.18 Abraham D. Epstein,} 1,000..103.515 
} 10,000... 104.47 5,000. .104.03 Brooklyn, N. Y....} 1,000..103.265 
; 10,000..104.53 | Tobey & Kirk, N. Y..} 5,000-.103.93 2,000. .103.015 
M 10,000. . 104.47 5,000. .103.73 ) 1,000..102.765 
1,000. _104.45 §,000..103.53 | Stephen Sanford, Am- 
ie 10,000. . 104.44 5,000..103.48 EY elit cin cst hint 100,000. .104.05 
a 1,000_ 104.41 5,000..103.38 | L. M. Prince & Co.,} 10,000..104.01 
az 1,000-.104.395 } 5,000..103.28 New York -......- ,000..103.51 
20,000- .104.39 } 10,000..104.271 10,000. 103.01 
Day & Heaton, N Y_} 1,000_.104.38 15,000. .104.27 25,000..104.01 
10,000. .104.37 25,000. . 104.23 50,000. . 103.76 
10,000. . 104.34 25,000. . 104.03 Halle & Stieglitz,N.Y.} 75,000_.103.51 
: 1,000- .104.33 10,000. . 104.021 100,000. . 103.26 
“ 10,000. .104.31 15,000. . 104.02 } 100,000. . 103 
‘ee 1,000. . 104.275 10,000..103.771 | Union Bank, Medina, 
a 10,000-.104.27 | wabon & Co.; N. Y--} 30,000..103.77 Me Beeccesvsccencee 10,000. .104 
ae 10,000. .104.21 50,000. .103.73 Marine National Bank, 
}) 4,000..103.77 50,000. . 103.53 EE  ehihendacens 00,000 _.104 


Mackay & Co., NewS265,000..104.55 


York 


Suecceccooes \ 25,000. .104.43 


* _ ) 25,000. .104.52 40,000...108 091 Guardian Trust Co.,| 
Morris& Smith, N. be yh + 20,000..102.771 | New York ....... : 
) 25'000~.103.78 } 50,000... 102.52 j 
000. .103. } 10,000. .104.27 } 
Pemington, Colket & 10.000..104.15 | 
Co., New York. ...- 10,000. .104.51 10,000..104.03 | Ferris & White, N. Y- 
} 50,000__104.50 10,000... 103.90 | 
C. Ledyard Blair,N.Y.} 50,000-.104 B. H. & F. W. Pelzer,| 10,000..103.78 J 
50,000. 103.50 New York _....... + 10,000. .103.65 
} 50,000_.103 10,000. . 103.52 
Augustus Arrens, Cana- 10,000. . 103.40 
joharie, N. Y-...-.- 4,000_.104.50 10,000. . 103.27 


) 10,000. 104.50 


| 10,000..103.15 
Rochester, N. Y.._} 15,000_.104.10 “ 104.25 Farson, Son & Co., 
} 15,000--103.90 | Sty Brook. N. ¥.. 5,000..008-35 | New York ........ 


Kissel, Kinnicutt & Co., 


1 
New York -...-.--- 25.000..104.41 | white, Weld & Co.,| 100,000--103.561 
50,000..104.379| New York ...._-_- 00,000. . 103.361 
Edw. Sweet & Co .| 50,000_.104.352 100.000. . 103.161 
New York 50,000. _.104.331 100,000. .102.961 


50,000 _ .104.297 
50,000. .104.253 


Speer Bros., Pitts- __ 104.01 WO BONE concescs +100,000_ . 103.02 

burgh, Pa..-.._--. ne nae afeaineonaaie alae 3P'000.2108.21 }100:000_-102.77 | 
W. N. Coler & Co.,) 25,000..104.36 inassau Trust Co. , }100,000-_ 103.71 
BeNew York ..-..-.-- + 25,000. .104,27 Brooklyn, N. Y....100,000..104.20 | Blake Bros. & Co.,| 100,000. .103.56 
) 50,000-.104.16 [ithaca Trust Co. J 25,000..104.125 New York 00,000. .103.41 


}200,000..104.36 
Hayden, Stone & Co.,|209,000_.104.31 
New York ...-.--- 1990:600...208. 186 


Ithaca, N. 








00,000. .103.761 


} 100,000. .102.761 
)} 25,000. .104.21 


----| 
Gude, Winmill & Co.,| 10,000..103.88 


25,000. 103.125 
10,000. .104.055 





Isaac Samuelson &/f 7,000..104 
Co., New York....|) 8,000..103 

) 25,000_.103.875 
25,000... 103.625 
25,000__103.25 
25,000... 102.875 
25,000. . 103.87 
25,000. . 103.67 
25,000. . 103.47 
25,000. . 103.27 
50,000... 102.87 


} 25,000..103.77 

25,000 -103.67 
30,000. . 103.57 
25,000--103.47 
50,000 - - 103.37 
50,000- _ 103.27 
+ 50,000- 103.17 
50,000. 103.07 
25.000. - 102.97 
25,000- 102.87 
25,000... 102.77 
25,000. - 102.67 


100,000. . 103.52 
Seasongood & Haas,! 100,000_..103.27 





ae: 100,000. . 103.26 
}100,000_.103.11 


Morris Sternbach & 
Co., New York...-.. $10,000. .103.75 


}100,000..103.391 
Sutro Bros. & Co.,/ 100, .- 103 .267 
New York ....-..-- ,000.. 103.137 


100,000. .103.011 
J100,000..102.801 
F. J. Dickinson, N. Y. 50,000..103.32 
Nat. Commercial Bank, 

Albany, N. Y..-.-- 100,000_103.3173 

) 10,000.103.3125 

Hess & Hess, N. Y...} 10,000_103.0635 
} 10,000.102.8175 


Seasongood & Mayer,) 50,000..103.28 
Cincinnati, Ohio...} 50,000..103.02 
J) 50,000..102.28 


1100,000_.103.271 

Clark, Dodge & Co.,|500,000..103.27 
IVOd GEG ecccedac $500,000. .103 .07 
}500,000..102.77 


}250,000..103.27 
250,000. .103.17 
Harvey Fisk & Sons,/|250,000..103.07 
ST Wee eawnencd 250,000... 102.97 
500,000" 102.87 
500,000. .102.77 
)554,000_. 102.67 
National Life Ins. Co., 
Montpelier, Vt... -- 50,000_.103.25 
J. D. Probst & Co.,f 50,000..103.19 
Ge - OER scccccne \ 50,000..102.97 
Greenwich Bank, N. Y. 25,000..103.17 
100,000... 103.15 
Cleveland Trust Co... 100/000..103 02 
Cleveland, Ohio--.-..}100,000_.102.89 
}100,000..102.77 





} 5,000..103.075 
First National Bank,| 5.000..103.01 
Hudson, N. Y.-.-.-.- t 5 0)0..102.878 
5.0)0..102.75 
} 5,000..102.55 
Homestead Bank, 
Brooklyn, N. Y..-.. 10,000..103 
Wilber National Bank, 
Oneonta, ; ---- §0,000..103 
Filrst National Bank, 
SS 5,000. .103 
Wm. Haedrich Sr., 
i a 10,000..103 
‘John F. Ziefle, N. Y.. 1,000..103 
N. W. Halsey & Co., 
we 6 6 Oe 100,000. . 102.77 
| Union Stock Yards BK., 
Buffalo, N. Y..-.... 50,000. .102.75 


NIAGARA FALLS, Niagara County, N. Y.—Bond Sale.—On July 17 














200,000. . 104.06 He WEG scctnuce 10,000. .103.52 the $42,500 4%% 20-yr. reg. fire bonds (V. 93, p. 122) were awarded to 
}200.000-._103.91 f 10,000..103.27 | Chisholm & Chapman of New York at 195.5123 and int.—a basis of about 
Geo. Leask & Co., N.Y. 30,000_.104.31 }) 10,000..103.02 4.094%. Other bids follow: 
NEW LOANS NEW LOANS. 
$1,500,000 $1,250,000 


TERRITORY OF HAWAII, 


4% Public Improvement Bonds 


- - Sealed proposals will be received by the undersigned for the purchase of all or any part of an issue 
of $1,500,000 4 per cent Public Improvement Coupon Bonds of the Territory of Hawaii. 


will b 


e of the denomination of $1,000 each, will be dated August 1, 1911, will mature August 1, 1941, 
and reserve an option of redemption on and after August 1, 


1931. 


Interest wil] be payable semi- 


The bonds 


Harris County, Housten, Ship Channel 
Navigation District of Harris County, Texas 


BONDS 


Sealed bids will be opened at the office of A. E. 


annually. Principal and interest are payabie at the office of the Treasurer of the Territory in Hono- 
lulu, Hawaii, or, at the option of the holder, at the office of the United States Mortgage & Trust 
Company in New York City. 

he bonds are issued under the authority of an Act of Congress of the United States, entitled 
**An Act to Provide a Government for the Territory of Hawaili,’’ approved April 30, 1900 (31 Sts. 141), 
as amended by an Act of the Congress approved May 27, 1910 (36 Sts., 443); and pursuant to an Act 
of the Legislature of Hawaii, entitled ‘‘An Act to Provide for Public Loans,’’ approved April 25, 1903, 
as amended, and pursuant to an Act of said Legislature, entitled ‘‘An Act to Provide for Public Im- 
provements,'’ approved April 26, 1911. Under these statutes these bonds are the absolute and un- 
conditional obligations of the Territory and a direct charge upon Its consolidated revenues. 
Under the Acts of Congress, the approval of the President of the United States is required, and 
this approval has been obtained and is on file in the office of the Secretary of the Interior. 

The United States Treasury Department authorizes the statement that they will be accepted as 
security for public deposits on the basis of 90 per cent of their par value when further deposits are made. 

The bonds will be lithographed under the supervision of, and certified as to their genuineness 
by, the United States Mortgage & Trust Company of New York City. The successful bidders will be 
furnished with the opinion of Messrs. Dillon, Thomson & Clay of New York City that the bonds are 
the legal and valid obligations of the Territory, and that, in their opinion, said bonds will beexempt 
from taxation by any State in the United States or any municipality or political subdivision of any 
such State, the same as bonds or other obligations or securities of the United States. 

Bonds of the Territory are exempt by law from taxation in the Territory. 

Each bid should set out clearly the total par value of the bonds desired, and the amount which, 
together with accrued interest to date of delivery, the bidder offers to pay therefor. Each bid must 
be accompanied by a duly certified check upon a bank or trust company to the order of the Treasurer 
of the Territory of Hawaii in the amount of 2 per cent of the par value of the bonds for which applica- 
tion is made. Checks of unsuccessful bidders will be returned by mail after the opening of the bids. 
Checks of successful bidders will be retained until delivery of the bonds awarded and payment therefor 
is made. The failure to make such payment will forfeit all right to the bonds and the check accom- 
panying the bid will be collected and the proceeds retained as liquidated damages. 

Unless otherwise stated in the bid, each bid will be understood as an offer for all or any part of 
the totai amount of bonds for which application is made. 

Delivery of the bonds will be made on September 28, 1911, at 11 o’clock A. M., at the office of 
the United States Mortgage & Trust Company, 55 Cedar Street, New York City. unless another date 
is mutually agreed upon. 

Bids will be received at the office of the United States Mortgage & Trust Company in New York 
Oity, and at the office of the Treasurer of the Territory in Honolulu, Hawali, until 2 o’clock P. M., 
July 27, 1911. No bid received after that time will be considered. Each bid should be inclosed in an 
envelope marked ‘Proposal for 4 per cent Public Improvement Bonds of the Territory of Hawaili,’’ 
~ ae veers so marked inclosed in a second envelope addressed to the Treasurer of the Territory 
Oo awailil. 

The right is reserved to reject any and all bids. 


Dated June 30, 1911. D. L. CONKLING) 


Treasurer, Territory of Hawail. 








T. WSTEPHENS & CO 











NATIONAL LIGHT, 
BANKERS HEAT & POWER COMPANY 
2 WALL STREET, NEW YORE. 
ONDS All Issues 
INVESTMENT BONDS 
A. H. Bickmore & Co., 
Interest allowed on accounts ef | BANKERS 
Individuals and Corporations 30 Pine Street, New York 





Amerman, County Judge of Harris County Texas, 
Houston, Texas at 10 A. M., August ist 1911 
for all or any part of the Bonds of the above 
District, which includes the whole of Harris 
County, Texas. 

AMOUNT OF BONDS, $1,250,000 00 

Rate of interest FOUR AND ONE HALF 

4%) PER CENT, payable semi-annually at 
Houston, Texas or at the National Bank of the 
Republic, Chicago, Ill. at the option of the holder. 
Denomination 1248 bonds, $1,000 each, 4 bonds, 
$500 each. 

Bonds payable in installments, one-fourth of 
the issue in ten years, one fourthin twenty years, 
one fourth in thirty years and one fourth in forty 
years, with no — to redeem. 

Prospectus mailed upon request from the office 
of A. E. Amerman, ounty Judge. All rights 
Reserved. 

All bids must be accompanied by a certified 
check for 1% of the bid. Bids must be sealed 
and must be on file by 10 A. M. August 1 1911 


| the office of A. E. Amerman, County Judge, 


dressed to 
C. G. PILLOT, 
Chairman Navigation and Cana Commissioners. 


$62,000 


TOWN OF KEARNY, HUDSON CO., N. J. 


SCHOOL BONDS 


- Sealed proposals will be received by the Council 
of the Town of Kearny, Hudson County, N. J., 
at the Town Hall, at 8. P. M., JULY 26TH, 1911, 
for the purchase of 
$62,000 446% 25-Year School Bonds. 

Each bid must be accompanied by a certified 
check for $3,000. The Council reserves the 
right to reject any or all bids. 

For further information, address 

BURTON E. CANFIELD, Town Treasurer. 


MUNICIPAL BONDS 
eafest investment 4% te e Write for 


wnewn. Yielding trom Circular. 


ULEN & CO. 


SANKERS CHICAGO 














R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 
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Farson, Son & Co., N. Y___.103.482 
Harris, Forbes & Co., N. Y_.103.418 
Sutro Bros. & Co., N. Y....103.351 
F. E. Johnson, Niagara Falls 103.255 
M. W. Greene, Rochester.__101.01 


A. B. Leach & Co., N. Y_...105.071 
Estabrook & Co., N. Y-_---- 105.02 
Kountze Bros., N. Y 
E.H. Rollins & Sons, Boston 104.42 
Petes Stic Nee in Ott 
no eo tates wees é 
“All bidders offered accrued interest in addition to their bid. 


SHIP (P. O. Belle Valley), Noble County, Ohio.—Bond 
Seu. On Ow hs the $4,000 4% 5%-yr. (av.) road bonds (V.93, p. 67), 
were sold, it is reported. 


NORTH BEND, Coos County, Ore.—Bond Sale.—On July 11 the $35,000 


pan" 





. funding bonds were awarded jointly to the Continental & Com- 
aed my 7 & Savings Bank in Chicago and the Davis & Struve Bond Co. 
in Seattle for $35,002 (100.0057) and interest for 5s. Other bids follow: 
J. H. Causey & Co., sabes | tone aeeecocecesos ageenqaneaits *$35,010 

De Ube codmoeuceennntaceeevenana ‘ 
Morris Bros., Portland, for 6s_..-.-..---------~-.----------.-- 35,357 
T. S. Beischer, Fessenden, for 68..............-----.-----..- 35,000 





* Conditional bid. Bids were also received from Cutter, May & Co. of 
Chicago and the Continental Trust Co. of Denver. 


AKIMA, Yakima County, Wash.—Bonds Voted.—A proposi- 
usa te RY $50,000 4% % 20-yr. sewer bonds was favorably voted upon at 
an election held July 1. The vote was 364 to 118. 

D, Hamilton County, Ohio.—Bond Election.—The City Council 
at pong bebe a July 10 adopted resolutions calling for the submission to a 
vote at the general election in November, it is stated, of propositions pro- 

ding for the issuance of $50,000 light and $250,000 street-improv’t bonds. 
OMAHA, Neb.—Bond Offering Proposals will be received until 3 p. m. 
July 28 for $379,000 44% % coup. street-imp. bonds. Denom. $500. Date 


Aug. 11911. Int. pave at the fiscal agency of the State of Nebraska 

(Kountze Bros.) in New York City Due as follows: 
pees Mifit &« aes SILO, cocweccoce 1918 
Sn «mecbibibweie BOREL BEERS cocdénocwed 1916) 84,500 . ......_.. 1919 
SE sin wrttiialnte ie uty Se, Shee adikuncuben AE 0 Ee —_ 
oO 





Cert. or cashier’s check for 2% of bonds bid for, payable to the “City 
Omaha,” required. Purch. to pay accrued int. Official circular states 
that there is no litigation pending or threatened affecting the legality of these 
bonds; also that there has never been default in the payment of principal 
or interest on previous issues of bonds. Bids are subject to bonds having 
been legally and regularly issued. F.A. Furay is City Treas. 


OPELOUSAS, Saint Landry Parish, La.—Bond Election.—The question 
of issuing $40,000 5% 40-yr. sewerage—First. Sewerage District—bonds 
will be voted upon, it is stated, at an election to be held Aug. 24. 


AND, Glenn County, Cal.—Bond O/fering.—Proposals_ will be 
resell until 7:30 p. m. Aus. 10 by J. N. Tibessart, Town Clerk, for the 
$25,000 water and $25,000 sewer 5% gold bonds voted May 2 (V. 92, p. 
1454). Denom. $1,000. Date Jan. 11912. Int. J. & J. at the Bank of 
Orland. Due one bond of each issue yearly, beginning Jan. 11915. Cert. 
check for 5% of bonds bid for, payable to the Town Treas., required. 

PACIFIC GROVE, Monterey County, Cal.—-Bond Sale.—On July 11 
$62,000 sewer ood $10,000 city-hall and fire 5% 1-40-yr. (ser.) bonds were 
awarded to G. G. Blymyer & Co. of San Francisco for $74,900 (104.027), 
int. and blank bonds. Denom. $1,000 and $800. Date Sept. 1 1911. 
Int. M. & S. 


PASSAIC, Passaic County, N. J.—Bond Sale.—On July 17 $51,0004%% 





30-yr. coup. or reg. ref. bonds were awarded to Estabrook & Co. of New 


oJ 


York, it is stated, at 107.131—a basis of about 4.086%. Denom. $1,000. 
Date July 11911. Int. J. &J. 


PAWHUSKA, Osage County, Okia.—Bonds Voted.—An election held 
July 13, it is stated, resulted in favor of a proposition to issue $60,000 
water and light bonds. 


PAWNEE COUNTY DRAINAGE DISTRICT NO. 1 (P. O. Table Rock), 
Neb.—Bond Sale.—On July 12 the $30,000 6% 5-10-yr. (ser.) drainage 
bonds (V. 93, p. 122) were awarded to the Security Savings Bank & Trust 
Co. of To.edo for $30,611 75, making the price 102.089. Denom. $1,000. 
Date July 11911. Int. J. & J. 


PHILADELPHIA, PA.—Remainder of Loan All Taken Over Counter.— 
We are advised that the $8,771,000 4% 30-yr. coup. or reg. certificates, the 
remainder of the $9,750,000 loan offered on July 10 (V. 93, p. 184), which 
were being sold by this city over the counter at 101, have all been placed. 


PITTSBURGH, PA.—Bond Sale.—On aay 12 the three issues of 44% 
1-30-yr. (ser.) coup. or reg. bonds, aggregating $1,065,000 (V. 93, p. 67), 
were awarded jointly to Kissell, Kinnicutt & Co. of New York and Graham 
& Co. of Philadelphia at 102.24. 
Other bids follow: 

Harris, Forbes & Co. and National City Bank, New York. ___$1,084,468 00 
Mellon Nat. Bank, Pittsburgh, and Kountze Bros., N. Y___. 1,082,714 14 
R. L. Day & Co., Estabrook & Co. and Blodget & Co., N. Y_. 1,082,018 70 
Pittsburgh Trust Co., Pittsb., and A. B. Leach & Co., N. Y_. 1,080,975 00 
J.S.&4W.S. Kuhn.,Inc.,Pitts., and E. H. Rollins&Sons, N. Y. 1,079,351 94 
Adams & Co., New York (for $306,000) 310,804 20 


PLEASANT VALLEY (TOWN), Dutchess County, N. Y.—Bond Offering. 
—Proposals will be received until 3 p. m. July 29, according to reports, by 
Chas. L. Cole, Town Supervisor (P. O. Pleasant Valley), for $6,000 4% 
bridge bonds. Denom. $500. Date Aug. 1 1911. t. J. & J. at the 
Fallkill National Bank in Poughkeepsie. Due $500 Jan. 1 1913 to 1924, 
inclusive. Certified check for 5% of bonds required. 


PLYMOUTH, Litchfield County, Conn.—Bonds Voted.—A proposition 
to issue $75,000 44% 25-yr. sch.-bidg. bonds was, it is stated, favorably 
voted at an election held July 7. 


- PLYMOUTH TOWNSHIP (P. O. Plymouth), Richland County, Ohio.— 
Bond Sale.—On July 18 the $16,000 5% coup. road bonds (V. 93, p. 122) 
were awarded to the Boog ob National Bank in Plymouth for $47,501 
(109.381) and int. Other bids follow: 

New First Nat. Bank, Col_.$17,137| Weil, Roth & Co., Cin... __ $16,605 
Otis & Hough, Cleveland... 16,805 

PORTAGE, Wood County, Ohio.—Bond Sale.—On July 15 the $5,000 
6% 1-10-yr. Magis’ i ow | Pike street-improvement bonds (V. 93, p. 67) 
were award to W. H. Saylor of Portage at 104.20 & int.—a basis o 
about 5.45%. 

Other bids follow: 

Sec. Sav. Bk.& Tr. Co., Tol.$5,206 50| New First Nat. Bk., Columb._$5,015 
A.A. Ensminger, Portage... 5,175 00 

All bidders offered accrued int. in addition to their bid. 

PORT LAVACA INDEPENDENT SCHOOL DISTRICT ((P. O. Port 
Lavaca), houn County, Tex.—Bonds Registered and Sold.—On July 10 
$2,500 5% 10-40-year (opt.) building bonds were purchased by the State 
School Fund at par and int. These bonds were registered by the State 
Comptroller on July 11. 

F TILLAMOOK (P. O. Tillamook), Tillamook County, Ore.— 
Bonds Not Sold.—The District Treas. advises us that the sale of the two 
issues of 6% 20-yr. gold impt. bonds, aggregating $450,000, and which was 


to have taken place June 15 (V. 92, p. 1134), has been held up on account 
of litigation. 








NEW LOANS. 


$517,000 
City of Minneapolis, Minn., 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minn., at the officeof the 
City Compas of said city until 

THURSDAY, AUGUST 10, 1911, 

at 2 o'clock p. m., for the whole or any part of 
$200,000 00 Bridge Bonds, to be dated March 1 
1911, payable March 1 1941; for the whole or any 
part of $50,000 00 Crematory Bonds, to be dated 
July 1 1911, payable July 1 1941; for the whole or 
any part of $42,000 00 Voting Machine Bonds, 
to be dated July 1 1911, payable July 1 1931; for 
the whole or any part of $200,000 00 Hospital 
Bonds, to be dated July 1 1911, payable July 1 
1941, and for the whole or any part of $25,000 00 
Fire Department Bonds, to be dated July 1 1911, 
payable July 1 1921. 

Of the above, the $42,000 00 Voting Machine 
Bonds will bear interest at the rate of four and 
one-quarter (444%) per cent per annum, payable 
semi-annually, and no bid or proposal will be 
entertained for a Sum less than the par value of 
said bonds and accrued interest to date of delivery, 
and the balance of said bonds will bear interest at 
the rate of four (4%) per cent per annum, payable 
semi-annually, and no bid or proposal will be 
entertained for a sum less than ninety-five (95%) 
per cent of the par value of said bonds and accrued 
interest to date of delivery, and all of said bonds 
are tax-exempt in the State of Minnesota. The 
price bid must be for each issue separately. 

The right to reject any or all bids is reserved. 





A certified check for two (2%) per cent of the 
par value of the bonds bid for, made to C. A. 
Bloomquist, City Treasurer, must accompany 
each bid. 


Circular containing full particulars will be mailed 
upon application. 
By order of the Committee on Ways and Means 
at a meeting held July 11 1911. 
DAN C. BROWN, 
City Comptroller. 








$100,000 
MERRICK COUNTY, NEB., 


(P. 0. Central City, Nebr.) 
COURT-HOUSE BONDS 


Sealed proposals will be received by F. R. 
Nash, County Clerk, until AUGUST 1S, 1911, 
12 M., for the purchase of $100,000 Merrick 
coun Registered 4% 20-year Court-House 
onds. 

Denomination $1,000 each. 

Dated July 1, 1911. 

Interest payable semi-annually at the office 
State Treasurer, Lincoln, Nebr. 

Not negotiable at less than par. 

Optional after issuance. 

Assessed valuation $4,366,721. 

Actual value (estimated), $30,000,000. 

No other indebtedness. 

Certified check of 1% required with bid. 





NEW LOANS 


NEW L@ANS. 





$340,000 


Town of Stamford, Conn., 
SCHOOL BONDS 


Sealed bids will be received by the undersigned 
Treasurer of the Town of Stamford, until 2 o’clock 
p.m., July 27th, 1911, for the purchase of bonds 
amounting to three hundred and forty thousand 
($340,000) Dollars. 

Said bonds to be known as School Bonds and are 
issued by the Town of Stamford, Connecticut. 

The said bonds are dated August 1st, 1911, and 
run for thirty years. 

Said bonds bear interest at the rate of 4% per 
centum per annum from August 1st, 1911, pay- 
abie semi-annually on the first days of August 
and February in each year until the payment of 
the principal; principal and interest being payable 
at the National Park Bank, New York City. 

Said bonds are of the denomination of one 
thousand ($1,000) Dollars. 

Bids will be received for a part or the whole 
of said bonds. 

The Treasurer reserves the right to reject any 
and all bids. All bids must be enclosed in sealed 
envelopes and endorsed ‘‘Bids for the purchase 
of School Bonds of the Town of Stamford,”’ and 
delivered to the Town Treasurer at his office in 
the Town Hall, Stamford, Connecticut, on or 
before 2 o’clock p. m., July 27th, 1911, at which 
time sald bids will be opened. 

Each bid must be accompanied by a certified 
check on a State or National Bank or Trust Com- 
pany for one per cent of the amount of the par 
value of bonds bid for. 

The successful bidder must pay for the bonds 
on August ist, 1911, at 10 o’clock a. m., at the 
office of the Treasurer of said Town of Stamford, 
at which time and place said bonds will be ready 
for delivery No bids will be considered unless 
submitted upon the form of proposal provided 
by, and furnished upon application to, the Town 
Treasurer. 

Dated, Stamford, Connecticut, July 3, 1911. 

JOHN T. HANRAHAN, 
Town ‘Treasurer. 








‘Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library B 
CINCINNATI 











$85,000 
Independent District of Wellsburg, 


inthe County of Brooke, State of W. Virginia 


SCHOOL BONDS 


Sealed bids will be received at the office of the 
Board of Education of the Independent District 
of Wellsburg, in the County of Brooke, in the 
City of Wellsburg, State of West Virginia,until 

12 O’CL NOON, TUESDAY 
AUGUST 15TH 1911, 
for the purchase of school bonds of said Inde- 
pendent District, in the sum of 

Eighty-five Thousand ($85,000 00) Dollars; 
said bonds are school improvement bonds, issued 
under the authority of the Statutes of the State of 
West Virginia and of an election held in said Dis- 
trict on the 11th day of April 1911. 

Said bonds will be of the denomination of 
$500 00 each, and numbered consecutively from 
one to one hundred and seventy, each inclusive, 
bearing date the Ist day of August 1911, payable 
in not less than ten and not more than thirty-four 
years from date thereof, with interest at the rate 
of 5% per annum from date, payable annually 
on the ist day of August of each year after the 
date thereof, principal and interest payable at the 
National City Bank of New York. 

No bids will be received for less than par and 
accrued interest to date of delivery of bonds. 

All bids must be accompanied by certified check, 
payable to the order of said Board, equal to 5% 
of the par value of the number of bonds bid for, 
and bids may be for any number of said bonds. 
The Board reserves the right to reject any and all 
bids. No conditional bids will be considered. 

By order of the Board of Education of the In- 
dependent District of Wellsburg in the County of 
Brooke this 11th day of July 1911. 

Attest: LMER HOUGH, 

E. E. CARTER, President. 
Secretary. 


$36,000 


Village of Seneca Falls, N. Y., 
STREET PAVING BONDS 


Sealed proposals will be received by John M. 
Guion, Clerk of the said Village of Seneca Falls, 
N. Y., at his office in said Village of Seneca Falls, 
New York, until the 25TH DAY OF JULY, 1911, 
AT 7:30 P. M., for the purchase of street paving 
bonds of said Village, to the amount of $36,000 
of the denomination of One Thousand ($1,000) 
Dollars each, said bonds to mature in equa 
annual installments on the ist day of August in 
each year, from 1914 to 1925, interest payable 
semi-annually on the first day of August and 
February in each year. 

The bonds will be awarded to the bidder who 
will take the same at not less than par and accrued 
interest to date of delivery at the lowest rate of 
interest, not to exceed 5%. 

The Board of Trustees reserves the right to 
reject any and all bids. 

- Dated, Seneca Falls, N. Y., July 10, 1911. 
By,order of the Board of Trustees, 

> ewes JOHN M.i{GUION, 

Village Clerk. 
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TSMOUTH, Rockingham County, N. H.—Bond Sale.—On July 15 
the + $50,000 13 2-3-yr. (av.) coup. street-paving bonds (V. 93, p. 122) were 
awarded as 4s, $20,000 to the Bd. of Sinking Fund Comrs. at 100.633 and 
int. and $30,000 to C. F. Shillaber at 101.216 andint. Other bids follow: 

4% Bonds. 3%% Bads. 


Rudolph Kleybolte Co., Inc., New York.__.___._--- 100.567 nik Gott 
E. M. Farnsworth & Co., ee ne eS ae de 
G. A. Fernald & Co., Boston i A RE AI, a ec eee 
E. H. Rollins & Sons, EE AR SI Sa eS 100.137 97.477 
N. W. Harris & Co., ‘Inc., eee ne ae 99.09 96.049 
Ee eee 97.079 


POTTAWATOMIE COUNTY (P. O. Tecumseh), Olin. Resort vitor of 
Bonds.—The $250,000 5% drainage bonds, sold on "June 26 (V. 93, p. 67), 
_ in the denom. of $500 each and dated J uly 11911. Int. J. & Due 

years. 


RICHMOND INDEPENDENT SCHOOL DISTRICT (P. 9. Richmond), 
Fort Bend County, Texas.—Bonds Voted.—The election held July 6 re- 
sulted in favor, itis aa of the proposition to issue the $20,000 building 
bonds (V. 92, p. 1658 


ROCHESTER, N. Y. eg oe Sale.—On July 20 the $225,000 water-works- 
imp. 8 months’ notes (V. 93, p. 184) were awarded to C. H. White & Co. of 
N. Y. at 3.90% int. and $38. ae Other bids follow: 

Goldman, Sachs & Co., New York.____...----- 4% int., $26 50 premium 
Bond & Goodwin, eid te a Ad 4% int., 11 00 premium 
ee ee. POGONUET . .. . wc moccccccepeceoes 4% int 


ROME, Oneida County, N. Y.—Bond Offering.—Proposals will be received 
until 11 a. m. July 31 by A. L. MacMaster, City Clerk, for $150,000 44% 


St. Petersburg or New York. Due in 30 yrs. 
payable to the City Treas., required. 


SANGER INDEPENDENT SCHOOL DISTRICT (P. O. Sanger), Denton 

unty, Tex.— Bonds Registered and Sold.—An issue of $8,000 5% 5-20-year 
(opt.) building bonds have been awarded to the State School nd at par 
andint. The bonds were registered on July 11 by the State Comptroller. 


SCHENECTADY, N. Y.—Note O/fering.—Proposals will be received until 
11 a. m. July 28 by the Bd. of Estimate and Apportionment, at the Comp- 
troller’s office, for $14,978 56 414%4% Duane Ave. impt. assess. notes. The 
notes will be issued as of J ey 28 1911 and be in denomination of $3,744 64. 
Int. J. & J.in New York exchange at the City Treas. office. Due $3,744 64 
yearly on Oct. 28 from 1912 to 1915, incl. Cert. check on a bank or trust 
company for 2% of notes bid for, payable to C. H. Benedict, Compt., re- 


quired. Drafts on New York for interest will be mailed to registered 
holders thereof. 


SCOTIA, Schenectady County, N. Y.—Bond Sale.—On July 17 the $14,- 
600 (not $13, 600 as reported in V. 93, p. 185) 16-yr. refund. bonds were 
awarded to I. W. Sherrill of Poughkeepsie for $14,612 (100.082) a J 4. re 


Denom. $1,000, * tats $700 and $600. Date Aug. 11911. Int 
Due Aug. 1 1927 


SHAKOPEE, Scott County, Minn.—Bonad Sale.—On July 11 the $10,000 
442% 20-year coup. water-works bonds (V. 93, p. 68) were “yet to the 
First National Bank in Shakopee at 100.75—a basis of about 1.44% 
SOLOMON, Dickinson County. Kans.—Bonds Proposed.—This city pro- 
poses to issue $30,000 water and ‘ight plant bonds, according to reports. 


SPOKANE, Wash.—Bond Sales in June.—The following 6% bonds, ag- 
gregating $347, 456, dated June 1, were disposed of during the month of June 


Cert. check for $5,000, 
































Amount. Purpose. Due. 
reg. ref. water bonds. Auth. Chap. 650, Laws of 1904. Denom. $1,000. | $7 g50 "Seventh Ave. No. 434 bonds._._.____........____. June 1 1921 
Date Aug. 11911. Int. J. & J. at the National Park Bank in New York. | 4,640__Fairview Ave. No. 789 bonds.....____............. June 1 1921 
Due in 20 years. Purchaser to pay accrued interest. ts H+ “acon +4 tae 4 er 2 oO. ane — Seesacnes : une : yet 
' tise- , --/herman St. grade and wa 0. 854 bonds.._______- une 
The official notice of this bond offering will be found among the advertis 890__Ash Street grade and walk No. 805 bonds. ..~~~ ~~~ i. | on 
ments elsewhere in this Depariment. % bg a yr Ave. Pap - Ag No. 468 bonds________ June 1 1921 
ONCEVERTE, Greenbrier ‘County, W. Ya.--Bond Ofjering Pro osals --Jinth Ave. grade and walk No. 803 bonds. -____._.- June 1 1921 
wilt be aot until 2 p. July 31 by J. M. Miller, J. Geo. Reynolds and | 31,810__Second Ave. grade, walk and bridge No. 708 bonds__June 1 1921 
P. A. George, Bond Committee, for $8,500 D street nips. and $7,500 water | 31,520- - Hartson Ave. grade and walk No. 623 bonds-___-__-_- une 1 1921 
6% coup. (city’s portion) bonds. Denom. $100. Date Aug. 7 1911. Int. | 11,950__Seventh Ave. grade and walk No. 785 bonds________ June 1 1921 
Aug. at Chase Nat. Bankin New York. Due Aug.71941. Cert. check for | 4,280..Tenth Ave. grade and walk No. 818 bonds_________. June i 1921 
10% of bonds bid for, payable to the City Clerk, required. Bonded debt, | 13,080__Third Ward grade and walk No. 3 bonds_-_-_______- une 1 1916 
including this issue, $39,000. Assess. val., $1, 669, 113. Psi + Sy A te chy ys ve. een ae g Fae. a Sey — : ead, 
. ..Wabas ve. grade and walk No. se 
ROTAN INDEPENDENT SCHOOL DISTRICT (P. O. Rotan), Fisher 5,040__ Denver Street srede and walk No. 723 bonds_______. tune 15 1921 
County, Tex.—Bonds Registered and Sold.—On July 10 an issue of $3,000 | 4’g30_~Columbus St. grade and walk No. 806 bonds_-__- June 15 1921 
5% 20-40-year (opt.) building bonds was awarded to the State School Fund | 91279 _Lamonte St. grade and walk No. 791 bonds______.- June 15 1921 
at par & int. These bonds were regis. on July 10 by State Comptroller. 46,080__Indiana Ave. No. 749 paving bonds___.___________Junme 1 1921 
ST. CHARLES, St. Charles County, Mo.—Bond Sale.—Or. June 12 the , 25,180__ Division St. No. 762 paving bonds_-_-.--.-...._._- June 1 1921 
$30,000 4% gx ee t.) water bonds (V. 92, p. 1587) were awarded to | 67,000--Lincoln St. No. 709 paving bonds_-_....--..-..--- June 1 1921 
She ‘Harris ‘Trast & Savin ngs Bank of Chicago at par. 3°380, "Alley ogee et Eat Gangrene 22 === s = ean ne co > leet 
‘ wa I i Nha hw, @ went os shinee une 
Boy’ HELENA UNION HIGH SCHOOL DISTRICT, Napa County, Cal.— 830__Twelfth Ave. sidewalk No. 795 bonds._.__________- June 1 1916 
Sale.—On July 10, it is stated, the $30,000 5% bonds (V. 92, p. 1717) 2,580__Sprague Ave. sidewalk No. 845 bonds____________. June 1 1916 
aoe awarded to the First National Bank and the Napa ‘Savings Bank in | 2,450__ Division St. sidewalk No. 820 bonds_____________- June 15 1916 
Napa for $30,366 65, making the price 101.222. 380__Pacific Ave. sidewalk No. 840 bonds___._________- June 15 1916 
ST. PETERSBURG, Hillsboro County Fla.—Bond O/fering.—Proposais 3,750__Grant St. sewer No. 821 bonds_-_-___-..--.--- ..- June 1 1921 
wili be received until 7:30 p. ; 3 by W.F. Divine, City Clerk, for the | 28,960__Fifth Ward Sub-Trunk Sewer No. 9 bonds__________June 1 1921 
$100,000 6% coup. san-tree & street, sork and water bonds voted June 13 3,216__Mission Ave. Sewer No. 851 bonds____...._______- June 15 1921 
(V. 92, p. 1717). Denom. $1,000. Date Aug. 31911. Int. F. & A. in Interest annual. Bonds are optional at any interest period. 
NEW LOANS. NEW LOANS. NEW LOANS. 
$30,000 $89,000 $150,000 
Town of Moore, Fergus Co., Mont. (CITY OF SUMMIT, NEW JERSEY,|CITY OF ROME, N. Y., 
WATER-WORKS BONDS SCHOOL BONDS BONDS 


NOTICE OF BOND SALE. 


NOTICE IS HEREBY GIVEN that the Town 
Clerk of the Town of Moore, Fergus County, Mon- 
tana, will sell at public auction ~ his office in 
the Town of Moore, at the hour 

“THE 14TH 


an issue of $30,000 00 of the Town's water-works 
coupon bonds. 

Authority for the issuance of said bonds is based 
upon an election held in the said Townon the 29th 
day of June, A.D. 1911, and proceedings had by 
the Town Council of the said Town of Moore, 
authorizing the same under the laws of the State 
of Montana. 

Said bonds will draw inecrest at a rate not ex- 
ceeding six per centum per annum, will be of the 
denomination of $1,000 00, will be dated the Ist 
day of August, A. D. 1911, due the ist day of 
August, A.D. 1931, optional on the ist day of 
August, A.D. 1921, interest payable semi-annually 
at the Town Treasurer’s Office, or at a bank in 
Chicago or New York designated by the pur- 
chaser. 

A certified check for $1,000 00, payable to the 
Town Treasurer of the Town of Moore, is required. 
Said bonds must be sold at not less than their par 
value to the bidder offering the highest price for 
said bonds. The right to reject any and all bids 


is reserved. 
A. D. SCOTT, Town Clerk. 





$39,500 


Town of Culbertson, Montana, 
WATER-WORKS BONDS 


Notice is hereby given that the Town Clerk of 
the Town of Culbertson, Valley County, Montana, 
will sell at public auction at his office in the Town 
of Culbertson at the hour of one o'clock p. m. 
on the 29TH DAY OF JULY A. D. 1911 an issue 
of $39,500 of the city’s water works coupon bonds. 

Authorit for the issuance of said bonds is based 
upon an election held in the said town on the 
15th day of June A. D. 1911 and proceedings had 
by the Town Council authorizing the same under 
the laws of the State of Montana. 

Said bonds will draw interest at a rate not ex- 


ceeding six per centum per annum, will be of the 
Gener oun of $500, will be dated 15th day of 
July 1911, due the 15th day of July A. D. 


1931, aplenal on the 15th day of July A. D. 1921, 
interest pevAble semi-annually at the City Treas- 
urer’s office or at a bank in Chicago or New York 
designated by the purchaser. 

A certified check for $1,000 00, payable to the 
Town Treasurer, is required. Said bonds must 
be sold at not less than their par value to the 
bidder offering the highest price for said bonds. 
The right to reject any and all bids is reserved. 

J. E. PETERSON, 
Town Clerk. 





Sealed proposals will be neoeeree A ~~ om _— 
Council of the City of Summ 
8:30 P. M., on TUESDAY, AUGUSTE “4ST. tite 
and opened at the last-named hour at a * public 
meeting of the said Common Council to be held 
at the said time at the Municipal Buliding in the 
City of Summit, N. J. 

For the purchase of the $89,000 issue of 4% 
per cent bonds of the City of Summit, N. J., of 
the denomination of 431,v000 each, payable in 
thirty years, issued in pursuance of an Act of the 
Legislature ot the State of New Jersey, entitled 

“An Act to establish a thorough and efficient 
system of free, pub'ic schools and to provide for 


the maintenance, support ant management 
thereof,’’ approved October 19th, 1903, and the 
several supplements thercto, and amendments 


thereof, and also by virtue of an ordinance of tne 
Common Council of the said City of Summit 
passed at a regular meeting of the said Common 
Council held on the fifth day of July, Nineteen 
Hundred and Eleven, and duly approved by the 
Mayor of the said City of Summit. 

Each proposal must be enclosed ir a sealed 
envelope properly endorsed with the name of the 
bidder and designating the subject matter of the 
bid and directed to the Common Council of the 
City of Summit, N. J. 

Bidders will state their prices in writing as well 
as figures. 

Each proposal must be accompanied by a 
certified check or cash for the sum of Five Hun- 
dred Dollars ($500); if certified check is furnished, 
it shall be made payable to the City of Summit, 
N. J., without reserve. 

The Common Council of the City of Summit, 
N. J., reserve to themse'ves the right to accept 
or reject ali proposals for the above-mentioned 
eg as they may deem best for the interests of 
the ty. 

By direction of the Common Council of the City 


of Summit, N. J 
J. EDW. ROWE, 
City Clerk. 











HODENPYL, HARDY & CQ. 
7 Wall St., Now York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





ESTABLISHED 1885 


H. C. SPEER & SONS CO 
First Nat. Bank Bidg., Chicago 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 





Under authority of the Common Council of 
pe City of Rome, sealed proposals will be received 
OND the pei ned until eleven o'clock a. m. of 

ON Y 31, 1911, at the office of the 
City ee by the City of Rome, N. Y., for the 
purchase of Water Bonds of the City of Rome, 
as follows: 

One hundred and fifty thousand dollars 
($150,000) of Bonds at one thousand dollars 
($1,000) each. 

Said bonds are part of an issue to refund a 
water debt of $160,000 about to become due. 
They are issued in accordance with the General 
Municipal Law and the charter of the City of 
Rome, being Chapter No. 650 of the Laws of 
1904. Said bonds are registered and run for 
twenty (20) years. The rate of interest is four 
and one-fourth per cent per annum, payable 
January first and July first each year. Prin- 
cipal and interest are payable at the National 
Park Bank, New York, N. Y. The bonds will 
be dated August 1, 1911. The proceeds of said 
bonds are to be used for the refunding of the 
water debt above mentioned. The bonds, under 
the law, can not be sold fer less than par. Suc- 
cessful bidders will be required to pay accrued 
interest from the date of bonds to the date of 
delivery of same 

$10,000 of above $160,000 issue reserved for 


sinking fund. 
ALBERT L. MacMASTER, 
City Clerk. 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Yiunicipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG.. 
CHISSRO,. abl, 


Thishae J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 
SEND FOR &IST 


19 South La Salle St., 











CHICAGO 





Rank and Trust Company Stocks 
NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST.. NEW YORK. 
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SOMERSET, Somerset County, Pa.—Bond Sale.—On July 6 the $15,000 
4%% coup. water bonds (V. 93, p. 68) were awarded to H. P. Tay!cr & Co. 
of, Pittsburgh/atipar,.int. and blank bonds. - No other bids were received. 

Ke * Conn.—Correction.—In reportin 
the etek, RTO N aarti A a a of the $22,000 4%% 30-year cou ~y 
watcr bonds to Parkinson & Burr of Hartford, at 105.8875, we inadvertently 
gave the income basis as 4.187%, when it should have been given as4.148%,. 

. Mass.—Temporary Loan.—A loan 
of e300 Ge wan tecotate ~ gt HA & “Bartlett of New York, it is 
Stated, at 3% discount. 

SUMMIT, ioe County, N. J.—Bond O/ffering.—Proposals will be re- 
ceived until 8:30 p. m. Aug. 1 by the Common Council for $89,000 44% 
30-yr. school bonds. Denom. $1,000. Cert. check (or cash) for $500, 
payable to the “‘City of Summit,”’ is required. J. Edw. Rowe is City Clerk. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


UTICA, Oneida County. N. Y.-——Bond Offering.—Proposals will be re- 
ceived until 12 m. July 26 by F. G. Reusswig, City Compt., for the following 
414% reg. tax-exempt bonds: 
$36,000 subway bonds. Due $2, 000 yrly. from 1912 to 1929 incl. 

25,000 parkway bonds. mee F $i, 250 yrly. from 1912 to 1931 incl. 


Date Ju' y 11911. Int in New York exchange. Cert. check 
for 1% of bonds bid for, Sh Sabie to the City Treas., required. Bids must 


be made on each issue separately and on blank forms furnished by the 
Comptroller or at the office of the Columbia Trust Co., New York. Bonds 
to be certified by the Columbia Trust Co. and papers evidencing legality of 
issue_will be furnished to the,purchaser. & - 


- VIGO COUNTY (P. O. fomenronte) . Ind.—Bond Sale.—Reports state 
that an issue of $21,600 444% yroad bonds were sold on July 14 to J. F. 
Wild & Co. of Indianapolis at par. - «ysjeusge * * By ot ae 


TAWAKEMAN TOWNSHIPE(P.80.%Wakeman) eee aa k: Ohio.— 
Bond Sale.—On July 15 the $8,700 4% road-impt. bonds (V. 93, p. 68) were 
awarded to the Wakeman Bank Co. in Wakeman for $8,730 (100.344) and 
interest. Three other bids were reccived. 





SUTTON SCHOOL DISTRICT (P. O. Sutton), Clay county. Neb.—Bond 


gris ng .—Proposals will be received until 1 p. m. 
building bonds voted recently (V. 93, p. 123). 
20 years, optional after 5 years. 


- SYRACUSE, 


TARBORO, Edgecomb County 
will be received until 8:30 p. m. 


bonds. Int. semi-ann. 


TAUNTON, 


$15,000 sewer bonds. 
25,000 water bonds. 
to 1940 incl. 

35.000 improvement bonds. 


Due Dec. 194 0. 
Date July . 1911. 


Due June 1 1921. 


TETON COUNTY SCHOOL DISTRICT NO. 1 (P. O. Choteau), 
Bond Sale.—On June 3 the $3,000 15-yr. coup. site and bidg. bonds (V. 92 
p. 1518) were awarded to the Union Bank & Trust Co. at 101. 

THREE RIVERS, St. Joseph County, Mich.—Bond Sale.—On July 18 
the $40,000 4%% 18 4-5-year (av.) coupon Emery water-power bonds (V. 
93, p. 68) were awarded to Woodin, McNear & Moore at private sale. 


TRENION SCHOOL DISTRICT (P. O. {Trenton), 
Bonds Offered by Bankers.—The $15,000 4%% 


ings Bank of Chicago. Denom. $500. 


Troy at 100.276. 


Denom. $25,000. 
follow: 


TWIN FALLS, Twin Falls County 
The German-American Trust Co. of 
7% paving bonds. 


Bausch, Sec. Board of Education, for the $38,800 5% 
Date July” ‘1 1911. 


N. ¥.—Bonds Authovized.—An ordinance has been passed, 
reports state, providing for the issuance of $146,000 bonds. 


No. Caro.—Bond O/fering.—Proposals 
“Fuly 31, it is stated, by W. O. 

Mayor, for $25,000 40-year paving and $25, 000 35-year water 5% coupon 
Cert. check for $500 required. 
previously offered, but not sold, on June 12 (V. 93, p. 185). 

Bristol County, Mass.—Bond Sale.—E. H. Roliins & Sons 
of Boston have been awarded, it is eteees. the following 4% 


Due $1,000 yearly from 1916 


10-20- -yr. (opt.) coup. bonds 
(V. 92, p. 1060) are being offered to investors by the Harris Trust & Sav- 
Date June 1 1911. 
at the Merchants’ Laclede National Bank in St. Louis. 
TROY, N. Y¥.—Certificuie Sale.-—On July 15 $100,000 5% 
due Oct. 15 1911 were awarded to the Manufacturers’ National Bank in 
Date July 15 1911. 


Troy Sav. Bank, Troy_.$100,258 65|C. K. White &Co., N. 


I[daho.—Bonds O/fered by Bankers .— 
Denver is offering to investors $76,650 
Denom. $500, except 5 bonds of $330 each. 


July 24, it is stated, by 
4 high-schooi- 


Due 


received until 6 


1914 to 1925 incl. 
Actual value $352,730. 





On July 15 the $57 
Howard, 


These bonds wer | County, Ohio.—Bond 


o bds. at 105.177: 


Mont.— 


10 to 34 years. 
board, is required. 


Int. J. & J. 


Grundy County, Mo.— 


Int. J. & PD. | Clerk, for $4,100 5% 


certificates 
bonds.: - - -S 


Other bids 


Y .$100,035 00 
at par and interest. 


WOBURN, 
Date 





- WASHINGTON Sy hae bee (P, O. Brenham), 
(V. 92, p. 1589); were registeredgby the{State Comptroller. - - - 8 


- WATERLOO TOW Nar ee es (P. O.*Athens), 
school-building bonds (V95, p. 68) were awarded to L. A. Hawk of Marsh- 
field at 102.425—a basis of about 4.96° %, according to reports. 
WELLSBURG INDEPENDENT SCHOOL DISTRICT (P. O. Wellsburg), 
Brooke County, W. Va.—Bond wu 
12 m. Aug. 15 by the Bd. of Ed., E. E. 
imp. bonds (V. 92, p. 1455). 
annually at the National City Bank in New York. 
Cert. check for 5% 


> 5-year paving bonds. 


WILLOWS, Glenn County, Cal.—Bond Election.—Reports state that an 
election will be held Aug. 5 to vote on — auestion of issuing $27, 000 sewer 


-o WINKLER COUNTY (P. 0. Kermit), 
% 10-40-year (opt.) court-house bonds registered by the State Comptrolle 
on March 1 (V. 92, p. 829) were sold on July 10 to the State School Fund 


$20,000 4% coupon water loan bonds, Act of 1910. 
J. & J. at the Second Nat. Bank of Boston. 


- WALL LAKE, Sac County, lowa.—Bond O/fering.—Proposals will be 
p. m. July 26 for $6,000 5% water bonds. 
70 to 5 at an clection held June 13. 


Auth. vote of 


Int. semi-ann. Due $500 yrly. from 


Cert. check for $100 required. Present debt Is $2, 600. 


Taxable val. $85,808. 


Tex.—Bonds Registered.— 
improveme nt District No. 1 levee bonds 


Atheblie 


July 12 the $1,000 6% 2 \4-yr. (av.) 





‘oposals will be received until 
Carter, Sec., for the $85,000 5% 
$500. Date Aug. 11911. Int. 
Due part year'y from 
of bonds bid for, payable to the 


> aig 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


WILKES-BARRE, Luzerne County, 
will be received until 2 p. m. 


Pa.—Bond O/ffering.—Proposals 
it is stated, by Fred. H. Gates, City 
Denom. $100. Int. J. &J. 


Aug. 16, 


. 
- 


Tex. Bond Sale —The $6, 000 


Middlesex County, eae aia Offering —~Peadunite wit 
be received until 12 m. July 24 by J. 


F. McGrath, City Treasurer, fo 
Denom. $1, re 
u 














June 1 1911. Int. F. & A. in Twin Falls or New York. Due $15,330 

yearly on Feb. 1 from 1912 to 1916 incl. Date July 11911. Int. 
NEW LOANS. NEW LOANS 
$250,000 $33,800 


CITY OF BANGOR, MAINE, 
4% COUPON BONDS 


The City Treasurer will receive proposals for 
the purchase of 
$250,000 


4%. Coupon ‘Municipal Purposes Bonds” 
issued in 8 a of $1,000 each, dated 
August 1, 1911, payable August 1, 1931; interest 
payable semi-annually on the first days of Febru- 
ary and August until maturity. Principal and 
interest payable at The Merchants’ Nationai Bank 
of Boston, Mass. 

Said Bonds are exempt from taxation in Maine. 

Bonds engraved under the supervision of and 
certified as to genuineness by The First National 
Bank of Boston, and their .egality approved by 
Messrs. Storey, Thorndike, Palmer & Dodge, 
whose opinion wi'’ be furnishea the purcaaser. 
All legal papers incident to this issue will be pled 
pe ny bank, where they may be inspected at 

me 

"heads: will be delivered to the purchaser on the 
first day of August, 1911, at The First National 
_ of gee , 

osals wi received until 12 M., FRIDAY 
JULY 28TH, 1911, and are to be sealed and 
addressed to H. O . Pierce, City Treasurer, Bangor, 
Maine, and awed ‘Proposal for Bonds.” 

Each bid must be accompanied by a certified 
check for $1,000, payable to the order of the City 
Treasurer. 

The right is reserved to Si any and all bids. 

H. O. PIERCE, 


City Treasurer. 
Isangor, Maine, July 17, 1911. 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





the Government Accountant 


P, 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACOOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND M fleas PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING GERTIFIED 
PUBLIC ACC@UNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 





Town of Harlem, Montana, 
WATER-WORKS BONDS 


Notice is hereby given that the Town Clerk of 
the Town of Harlem, Chouteau County, Montana, 
will sell at public auction at his office in the town 
of Harlem at the hour of 1 o'clock p. m., on the 
15TH DAY OF AUGUST, A. D. 1911, an issue 
a — of the city’s water-works coupon 

onds. 

Authority for the issuance of said bonds is 
based upon an election held in the said town on 
the 24th day of June, A. D. 1911, and proceedings 
had by the Town Council authorizing thesame, and 
under the laws of the State of Montana. 

Said bonds will draw interest at a rate not 
exceeding six percentum per annum; will consist 
of thirty-three bonds of the denomination of 
$1,000 each and one bond of the denomination of 
$800: will be dated 15th day of August, A.D.1911, 
due the 15th day of August, A. D. 1931, optional 
on the 15th day of August, A. D. 1921; interest 
payable semi-annually at the City Treasurer's 
office or at a bank in Chicago or New York 
designated by the purchaser. 

A certified check for $1,000, payable to the 
Town Treasurer, is required. Said bonds must 
be sold at rot less than their par value to the 
bidder offering the highest price for said bonds. 
The right to reject any and all bids is reserved. 

STEWART TAYLOR, 
Town Clerk. 








©. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





ACCOUNTANTS. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Publlo Accountants 





(Pennsylvania) 
NEW YORK, 55 Liberty 86. 
PHILADELPHIA, Land Title Bidg. 






PITTSBURGH, Union Bank Bidg. 
CHICAGO, First National Bank Bidg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, Engiand. 
AUDITORS FOR FINANCIAL INSTITU- 


TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Tnvestigedions, Fizancial Statements, 
Periediea] Audits and Accounting 

















THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street - New Yerk 














PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 











250 


— 


THE CHRONICLE 


(VoL. LXXXX0I. 











$1,000 yearly hon & 1 from 1912 to 1931 incl. Bonds will be certified as to 
their genuineness by the Old Colony Trust Co. of Boston, wh ch will further 
certify that, in the opinion of Storey, Thorndike, Palmer & Dodge, this 
igsue is a valid obligation. 


WOOD COUNTY (P. O. Grand Rapids), Wis.—Bonds Offered by Bankers. 
ork and Chi 


—Farson, Son & Oo. of New Y cago are offering to investors 
25,000 6% Remington Drain. Dist. bonds. Denom. $500. Date Mch. 20 
911. Int. A. & Due from Sept. 1 1914 to Sept. 1 1928. 


WYANDOTTE COUNTY (P. O. Upper Sandusky), Ohio.—Bond Sale.— 
On July 17 the $26,000 5% 1-5-year (serial) road-improvement bonds (V. 93, 
p. 69) were awarded to the Commercial National Bank in Upper Sandusky 
at 102.58—a basis of about 4.09%— it is stated. 


WYOMING COUNTY (P. O. Warsaw), N. Y.—Bond Sale.—On July 17 
the $30,000 4%% 11-20-yr. (ser.) coup. or reg. road bonds (V. 93, 23 186) 
were awarded to Harris, Forbes & Co. of New York at 104.308 and int.— 
a basis of about 4.122%. 


YOUNGSTOWN, Ohio.—Bond Sale.—Following are the bids received 
on July 17 for the sixteen issues of 5% bonds, egating $90,965 (V. 92, 
BP; 1719), all of which were awarded to the Tillotson & Wolcott Co. of 

leveland, whose bid is given below as No. 1: 
$1,800 $1,600 $1,200 $10,095 $11,770 $460 $2,210 $710 
sewer widen'g street se ré-pav'g oe paving sewer 
on 





bonds. bonds. bonds. bonds. bonds. . bonds. bonds. 

Bid No. 1.$1,828 $1,618 $1,214 $10,303 $12,013 $469 $2,255 $724 
CN ee ee ncnc aoe See ll evae” Senebe cand 
D6 sane ebecce jin Ee eee aes 2,221 710 
ek ewe ee UlU ae seus 
ees  iinea bewcud eee * US Ue eee send 
$1,620 $21,410 $835 $1,455 $2,865 $3,030 $10,430 $3,275 

sewer paving paving re-pav'g paving paving pavingsidew'lk 

bonds. bonds. bonds. bonds. bonds. bonds. bonds. bonds. 

Bid No. 1.$1,653 $21,853 $852 $1,485 $2,924 $3,092 $10,645 $3,342 
I ccc” aide . eee 
Bid No. 3. 1,628 21,840 835 1,462 2,894 3,060 10,640 3,308 
we So 7) le es heaanen cin ne. con’ 
he: ee ba “spawns sot: Bee Jaeee 


Bid No.6. —_-. 0 ae an 
Bid No. 2 is Seasongood & Mayer of Cin.; Bid. No. 3 is Hayden, Miller & 
Co. of Cleve.; Bid No. 4 is Otis & Hough of Clev.; Bid No. 5 is Weil, Roth & 
Co. of Cin., and Bid No. 6 is Jas. Squire of Youngstown. 
All bids include accrued interest. 











Canada, its Provinces and Municipalities. 


EESBATTLEFORD, Sask.—Debenture Election.—The ratepayers will vote 
July 24, reports state, on a by-law providing for the issuance of $2,000 
10-installment and $25,000 25-installment 5% town-hall debentures. 
ECALGARY, Alta.—Loan Voted.—Three by-‘aws providing for loans 
amounting to $55,000 for cement sub-bases and street-railway extensions 
have been approved, it is stated. 

CARLYLE, Sask.—Loan Election.—It is stated that a by-law providing 
for $3,000, to be used for the purchase of a public garden and buildings, will 
bejvoted upon July 24. 

CORNWALL, Ont.—Loan Election.—The ratepayers will vote July 24, 
reports state, on a by-law providing for a loan of $30,000 for the improve- 
ment of water-works. 





ENDERBY, B. C.—Debenture Offering.—Proposals will be received until 
Ang 15 by G. Rosaman, City Clerk, for $15,000 local-improvement and 
$2,000 water 6% debentures. Int. semi-ann. Due in 20 years. 


HALTON COUNTY (P. O. Milton), Ont.—Debenture Offering.—Proposals 
will be received until Aug. 1, it is stated, for $90,000 4% 20-installment 
debentures. Wm. Panton is County Clerk. 


HULL, Que.—Loun Voted.—Reports state that by-laws providing for a 
loan of $42,000 for fire stations, $18,500 for a drain and $100,000 for water- 
mains were favorably voted at a recent election. 

KENTVILLE, N. S.—Debentures Voted.—A by-law providing for the 
issuance of $5,000 Nova Scotia Carriage Co. bonus debentures was carried, 
it is stated, by a large majority. 

MACLEOD, N. S.—Debenture Offering.—Proposals will be received until 
6 p. m. July 31 by E. F. Brown, Sec.-Treas., for $35,000 20-yr. and $46,000 
‘and $23,000 40-yr. 5% coup. debentures. Interest annual. 


NANAIMO, B. C.—Loan Voted.—A loan of $50,000 for sewerage-exten- 
sion was recently voted, it is stated. 


NENDORF, Sask.—Debenture Sale-—Nay & James of Regina were 
awarded an issue of $1,500 6% 15-installment debentures, it is stated. 
OTTAWA, Ont.—Debentures Voted.—By-laws have been 


passed, ac- 
cording to reports, providing for the issuance of $1,721 21 street and $220,- 
000 water-system debentures. 


ETERBORO, Ont.—Loan Election .—It is stated that a by-law providing 

for a loan of $24,000 for park sites will be voted upon July 28. 
ront ARTHUR, Ont.—Loan Voted.—Reports state that nine by-laws 
pave ng for loans aggregating $400,000 for municipal impts. have been 


SASKATOON, Sask.—Debentures Voted.—The election held July 6 


resulted in favor of the question of issuing the $45,000 building and $50,000 
fire-hall debentures. V. 93, p. 70. , ’ ’ 


STETTLER SCHOOL DISTRICT NO. 1475, Alta.—Debenture Sale-—An 
issue of $10,000 54% 30-installment debentures was recently awarded to 
Nay & James of Regina, according to reports. 

SUDBURY, Ont.—Debenture Eiection—A by-law providing for the 


issuance of $15,000 5% 20-installment debentures will be voted upon, 
reports state, Aug. 1. 


TORONTO, Ont.—Debentures Voted.—Reports state that an issue of 
$754,173 water debentures has been approved by the City Council. 

VICTORIA, B. C.—Loan Voted.—We cee it stated that by-laws providing 
for loans aggregating $210,000 for various purposes received a favorable 
vote at a recent election. 

WELLAND, Ont.—Debe nture O/ffering.—Proposals will be received until 
12 m. July 24 by J. H. Burgar, Town Treas., for $101,000 30-yr. and 
$29,598 63 10-yr. 44% debentures. Interest semi-annual. 

WELWYN, Sask.—Debe nture Sale.—An issue of $800 7% 10-installment 
debentures was awarded, it is stated, to Nay & James of Regina. 

WEST LORNE, Ont.—Loan Election.—An election will be held Aug. 4 
to vote on a by-law providing for $11,000 to install a water-system, accord- 
ing to reports. 

WOLSELEY PUBLIC SCHOOL DISTRICT NO. 48 (P. O. Wolseley), 
Sask.—Debenture Sale.—It is reported that the $7,500 5% 20-installment 
school debentures (V. 93, p. 70) were sold to Nay & James of Regina. 

YORK TOWNSHIP, Ont.— Debenture Sale.—Aemilius Jarvis & Co. of 


— have been awarded, it is stated, $26,072 5% 10-installment deben- 








MISCELLANEOUS. 


ENGINEERS : 





ewe 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 20th, 1911. 


COMPANY.|3. G. WHITE & CO. 


The Trustees, in conformity with the Charter of the Company, submit the following statementof tts affairs | Engineers, Contractors 


on the 31st ef December, 1910 


, 1910. 
Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910 
Premiums on Policies not marked off 1st January, 191G.................. 


Liciaete. $3,981,997 35] 43-49 Exchange Place, NEW YORK 


685,546 9@ 





ELL PELE LEE EO GLI DE TE IEEE NE OLED, NEA FLED PORT $4,667,544 25 ——- Ills. San Francisco, Cal. 
SSS nvestigations an eports on Electric . 
Premiums marked off from ist January, 1910, to 3lst December, 1910..... eeccececce~ $3,793,863 88 Salwar, Gas, née Light and Power - 
—_—_—=a perties rrigation Systems, &c., for 
Interest received during the year..............-.......-- $373,571 50 - Fi i f 
Rent less Taxes and Expenses.........-...............e 146.586 91 $520,158 41 Financial institutions and Investors 





Losses paid during the year which were estimated in 1909 





= 


Electric Railways, Electric Light and 








I deiiembibiniin $504,311 33 . Power Plants, Gas Plants, Financed 
Losses occurred, estimated and paid in 1910.-.......--.-- 1,021,356 12 $1,525,667 45 -§j Designed and Built. a 
SEE LES TE. A Tp $195,931 27 London Correspondents: 
ERE EE SE TS I IF TE 402,106 63 598,037 90 J.G. WHITE & CO., Limited 
$927.629555 9 Cloak Lane, Cannon St.. E. C. 
I ESTES LORE LTA, PAE A I eT a oe ne NE $132,651 56 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
Rees er ee ae, O00. c cccnccccccccecdccesenecesnecesce $363,223 39 
ASSETS. LIABILITIES. "~ 
United States & State of New York Estimated Losses and Losses Un- U. G. YOUN G 
S.iock, City, Bank and other Se- NE RE Bae ye aT RS $2,714,035 88 
NN i a a $5,418,792 00| Premtums on Unterminated Risks- 873,680 37 


Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits amd Interest 


al Estate cor. Wall & WilliamSts., Un 
& Exchange Piace.$4,299,426 04 
Other Real Estate & 


claims due the com- & Claims | ot setthed, including 
Cempearsation, etc__-_ 
Certificates Profits Ordered Re- 
Ithheld for Unpaid 

Certificates of Profits Outstand- 
re ee 7,441,100 00 


DE si-cusscsened 75,000 00 4,374,426 04 


Premium notes and Bills Receivable 1,134,448 70 deemed, 
Cash in the hands of European Premiums 
Bankers to pay losses under poli- 
cles payable in foreign countries. 210,435 74 
Cash In Bank and N. Y. City rey- 
enue bonds 235,478 76 
genecececess $13,274,497 80 











Aggregating...... 


A dividend of tnterest of Six per cent on the cutstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the sey Bib, oF February next, 
- ey . ” , t 


The outstanding certificates ef the issuec,ef 1905 will pe re: 


e 

) med and : 
or their legal representatives, on and ‘after Tiiésday the»seventh of Febrisr yrie +, tron whieh Cate all 
interest thereon will cease. The certificates to be produced at the time of peyetgnt and canceled. 


A dividend of Forty per cent is declared on the earned premiums o 


By order of the Board, 
TRUSTEES. 
HERBERT L. GRIGGS, 


CLEMENT A. GRISCOM, 
ANSON W_ HARD 


ae eel M. BACON, 


LEWIS CASS LEDYARD, 


paid 
Return Premiums Unpaid______-- 
Reserve for Re-kasurance Premiums 


P| REE age a I $12,019,787 64 


THOMAS H. HUBBARD, A. A. RAVEN 
JOHN J. RIKER, 
DOUGLAS ROBINSON, 


Engineering and Construction 


aan nnn === 262.427 75) Plane, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 

en oe 160,000 00 a Q NEW YORK 
Reports for Financing 

anccesene 22,459 61 





400,000 00 





Frederick H. Lewis 


Civil and Mechanical Engineer 
Consulting Engineer 
ors thereat.) Qrown-Marx Bldg. § Birmingham, Ala. 


si. Sho yen 





h echo 


= ' 
ai 4 
- 7 





the Company for the year ; snd 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the second of May next. 


G. STANTON FLOYD-JONES, Secretary. 


Established 1889 ; 


A. L. REGISTER & CO. 


CHARLES M, PRATT, ENGINEERS—-CONTRACTORS 
GEORGE W. QUINTARD, Philadelphia 











CHARLES D. LEVERICH, 
GEORGE GC. CLARK, LEANDER N. LOVELL, GUSTAV H. SOHWAB, MINING ENGINEERS 
CLEVELAND H. DODGE, GEORGE H. MACY. WILLIAM SLOANE, 
OTD OEWART’ NicHOTAS F PALMERE WLI AR A STREET 
ad ® ° { . y L . - 
PHILIP A.S. FRANKLIN HENRY PARISH GEORGE E. TURNURE, H. M. CHANCE 


ADOLF PAVENSTEDT, 
RAV 


A. A. EN, President. 

CORNELIUS ELDERT, Vice-Prestdeng. 

Ww RSONS, 24 Vtee-Prestdent. 
CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 4th Vice-President | 1:97 Drexel Bidz. 


ALTER WOOD PA 


Coasuifing Mining Eagineer and Geologist 
S6GAL AND MINERAL PROPERTIES 


Examined, Developed, 


PHILADELPTIIA, PA. 














We Rie MENS YM LSI 
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Bankers and Beokers ontside Dew York. 





ST. LOUIS. 


BOSTON. 





6% INVESTMENTS 


Subject to Prior Sale We Offer 


$500,000 WACO 8ST. RY. 1ST MTG. 65 
250,000 WACO EL. & GAS ist Mtg. 6s 


Dated June 1,1911. Due June 1, i914. 
Principal and Interest Guaranteed 
by Endorsement. 


These Issues are amply protected by 
tangible assets and by Net Earnings 


PRICE TO NET ABOUT 6% 


A.G.EDWARDS&SONS 


No. 1 Wall Street, New York. 
No. 410 Olive Street, St. Louis. 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8ST. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 





{Established 1879] 


Noel-Young Bond & Stock Co. 


Municipul Bonds a Speciality 


Write for descr ‘ptive circular of bonds paying 
5 to 6 per cent. 
304 North Fourth‘ St. ST. LOUIS. 


CINCINNATI. 








GREENEBAUM SONS 


BANK AND TRUST COMPANY 
Cerner Clark and Randelph Streets, Chicago. 
CAPITAL $1,500,000.00 
High-Grade Investment Securities. 


Chieago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 





SanrorpD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


‘New York Stock Exchange, 
Co Exc 


w York Produce Exchange, 

Chicago Stock Exchan _ 
cago Board of Tra 

ist Louis Merchants’ Exchange. 


ew York 
Members: ; 








Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
ieee, DENVER. COL. 














WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 


CHICAGO CINCINNATI 





EDGAR FRIEDLANDER 








DEALER IN 
Cincinnati Securities 
CINCINNATI, «= « «© = «= OHIO 
INIQIANAPOLIS. 





Joseph T. Elliott & Sons 


investment Securities 


Members Indianapolis Stook Exchange 
American Nat. Bank bidg., INDIANAPOLIS 


NEWTON TODD 


I WILE BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg., INDIANAPOLIS 


— .. MINNEAPOLIS. 


WELLS & DICKEY CO, 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit S om Be d 
Minneapolis ational Bank Stoc _— 








ome =~ oe - 











ae 





NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 
741 and 762 JERSEY CITY 





Tels. 





Boettcher, Porter & Company 


Municipal and 
Corporation Bonds 


Western Securities 
Colorado 


Denver 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


F, M. ATTERHOLT & CO. 


DENVER SECURITIES 
1st National Bank Building 





Denver 





Gees: 





BALTIMORE 


COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 








POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 





“H.C. GIBBS & CO. 


Established 1901 
60 State Street 


BONDS 


and 


PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


PROVIDENCE. 


Richardson & Clark 
25 Exchange Street, Providence, B. I. 
Bonds, Stocks and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 


Boston 





























BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 














NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 
SAINT PAUL. 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Powl 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 
































All Northwestern Securities. 








PROVIDENCE. 


ALBERT P. MILLER i+ 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, 8B. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 
BODELL & CO. 
PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St 











Bonds and Preferred Stocks 


of Proven Value. 








GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References 


Negotiations, Investigations,Settlements 
Purchases of Property, Information 





In or out of New York City 
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trust Courpanices. 


ieust Gowpentes, 





United States Trust Company of New York, 


APITAL, - 


Chartered 1853 
45 and 47 WALL STREET 


SURPLUS AND UNDIVIDED PROFITS - - - - - 


other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or personal, for estates, 


corporations and individuals. 


WILLIAM M. KINGSLEY, 


Wi Bayard Cutting, 
lam Rockefeller, 
} A.B E. Orr, 


William H. Macy Jr., 


William D. S oane, 


EDWARD W. SHELDON, President. 
V.-Pres. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 


Gustav H. Schwab Lyman J. Gage, William M. Kingsley, 
Frank Lyman, Payne Whitney, William Stewart Tod, 
James Stillman, Edward W. Sheldon, Ogden Mills, 


John Claflin, 
John J. Phelps, 
Lewis Cass Ledyard, 


Chauncey Keep, 
George L. Rives, 
Arthur C. James, 


$2,000,000.00 
13,800,278.67 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


Egerton L. Winthrop, 
Cornelius N. Bliss, Jr. 











Department. 


NEWARK, N. J. 
Resources Over $29,000,000 


FIDELITY TRUST COMPANY 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. 
purchase and sale of municipal and public utility securities. 


Guarantees Titles of 


Bond Department fo, 


Safe Deposit . 




















Home Office, 206 La Salle Street 
CHICAGO 








Sllinsis Surety Company 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract — Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service” 
| both in the handling of its business and the adjustment of ita loeses 


























Capital $1,000,000 


CHARTERED 1864 


MAIN OFFICE: 80 BROADWAY. 


Uptown OR: 425 Fifth Avenue, corner 35th Street,’ 


ith Modern Safe Deposit Vaults 





ALLOWS INTEREST ON DEPOSITS. 


Union Trust Company of NewYork 


Surplus (earned) $7,900,000 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
en behalf of Individuals, Institutions or Corporations. 


i 


| 











— + ee 


-—— 











Roiand L. Taylor 
President 





CAPITAL, $1,000,000 


Main Office, 415 Chestnut Street 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Edmund D. Scheley 


Samuel E. Carter 
Secretary 


Treasurer 


SURPLUS, 


PHILADELPHIA TRUST 


$4,000,000 


Branch Office, 1415 Chestnut Street 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms of business in which a Trust Company may legitimately engage. 


Thomas B. Prosser 
Real Estate Officer 














Manhattan 
Trvst 
Company 


Wall Street corner Nassav 
Member N. Y. Clearing House 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. - 


Receiver, Assignee or Committee. 


Temporary Offices 


113. BROADWAY 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPTTE” nd. PROFITS} 981540 ,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames. Yico-Fresident. 
} od pe Bagnell, Presi t Bagnell Timber Co. 


John Be ‘ Srestient & Gen. Manager St. 
ee .. Gor Ue. 


ugene H. Benoist. 
Murray ton, President Carleton Dry Goods Ge 


Charles Clark. 
Horatio N. Davis, President — &Davis Mfg.Ce, 
John D. Davis, Vice-Presiden 
David R. Francis, Francis, Bre. & Co. 
Ss. offman, Vice- President. 

eckinridge Jones, President. 
Wm. G pce Vice-President and Bond Offices. 
w.J.™M V.-Pres. Haskell & Barker Car Go, 
Nelson W. “elzod, Vice-President Grayson- 


Saunders Norvell. President Stoves & Hardware 








Wan. D. Or J.O Set 
President Wm. D. Orthwein 
Grain. = 


Henry W. Peters, President Peters Shoe Co. 
H.C. Pierce, an Board Waters-PilerodOllvo. 
Henry S. Priest, Priest & Boyle. 


August Schlafly, August Schlafly & Sons. 
R. Stockton, President M - Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 
Rolla Wells. 





Industria! Trust Company 


Providence, R. I. 


CAPITAL .-.--.-------------------- $3,000,000 
err 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper. Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox. Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman J. Milton Payne 
Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metca 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 
Chas. C. Harrington Howard O. Sturgis 
Louls H. Comstock Edward D. Pearce 
Herbert N. Fenner Englehart C. Ostby 














1850 1911 


The United States Life 


Insurance Co, 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President, 


Finance Committee. 


CLARENCE H. KELSEY, Pres.TitleGu.&Tr.Co. 
WM. H. PORTER, Banker. 


ED. TOWNSEND,Pres.Imp. & Traders’Nat. Bk. 











Good men whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office, 
No 277 Broadway, New York City. 
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Zxust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRANE. Vice-President 
GEORGE WIGGLESWORTH, Vice-President 
R. HOOPER, Actuary 
N. MARR, Secretary 
FREDK W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS.E. NOTT, Mer. Safe Dep. Vaults 


BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies Franklin W. Hobbs 


Alfred Bowditch James R. Hooper 

S. Parker Bremer David B. Kimball 
Timothy E. Byrnes Ernest Lovering 
Alexander Cochrane Theophilus Parsons 
Philip Dexter James M. Prendergast 
William Endicott Jr. Henry H. Proctor 
Francis W. Fabyan Huiro~t M. Sears 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
James G. Freeman David R. Whitney 


Morris Gray George Wigglesworth 





The Trust Company 
of North America 


608-606-507 Chestnat St.. Philadelphia 
CAPITAL 


HENRY G. BRENGLE,. President. 
JOS. S. CLARK, Vice-President. 
OHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Genry G. Brengle. J. Levering Jones. 
James Crosby Brown. Maicolm Lioyd, 
John Cadwalader, John McIiihenny. 

@. W. Clark Jr., Richard Waln Metrs. 
Clement B. Newboid 
John W. Pepper, 
William F. ° 
Adam A. 8tuil, 
Edward D. Toiand. 
Henry L. Gaw Jr.. Joseph R.. Walnwrighs 
Howard 8 Graham. William D. Winsor 
Samuel F Houston. 


pay L. Ellison. 


Joseph C. Fraley. 
Harry C. Francis, 


Capital and Surplus 


pe i: F. Adams 2nd Philip Dexter 
mee 


Lothrop Am Hon. Eben S. Draper 
Sitver Ames George A. Draper 
Cc. W. Amory Frederic C. Dumaine 


de 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 
George P. Gardner 


William Amory 

Charies F. Ayer 

John S. Bartiett 
Samuel Carr 

BP. Cheney 
Hon.T.JeffersonCoolidge 
Charites E. Cotting 
Alvab Crocker 

Philip Y. DeNormandie 


Robert F. Herrick 
Henry S. Howe 
Walter Hunnewel) 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer. FREDERIC G. POUSLAND. 





Edwin Farnham Greene 


Henry OC. Jackson 
PRESIDENT, PHILIP STOCKTON. 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


$12,500,000 


Chairman Exccutive Oommittee 
Chairman of Board. 


DIRECTORS. 

Tt. JEFFERSON COOLIDGE JR.., 
GORDON ABBOTT, 

FRANCIS R. HART, Vtce-Chairman. 


Geo E. Keith Herbert M. Sear 
Gardiner M. Lans uincy A. Shaw 
Col. Thos. L. Livermore Howard Stocktes 
Arthur Lyman Philip Stockton 
Charles S. Mellen Charies A. Ston-: 


Galen J... Stone 
E. V. R. Thayer 
ae iy Tuttic 

. O. Underwood 
Eilot Wadsworth 


Sidney W. ‘Winslew 
Charies W. Whitties 


Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 

Philip L. Saltonstai 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR, 
Ass’t Secretary, JOSEPH G. STEARNS 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSO® 


Authorized ve Agent for Trust Companies in Maine, Massachusetts and Rhode Island 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as ee. Administrator, Trustee 


— and Receiver 
aeniecll aod for ndividuals or 


ration 
interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults 


B. MORRIS. President. 
N. ELY, Vice-President. 
A. JACKSON. Vice-President. 
J. RHOADS, Vice-Pres. and Treasurer 
S. PAGE, Secretary. 
MANAGERS: 





&. 
Ww. 
A. 
O. 
E. 





Effingham B. Morris Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu 
Ww H. Gaw, Charles E. coareee 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Tsaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
O. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 

Broad and Chestnut Streets, 

PHILADELPHIA 





Chartered 1884 


Mercantile Trust & Deposit Co, 
OF BALTIMORE 


Capital $1,506,000 
Surplus - $3,008,000 
Deposits Dec. 31,1910 $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


A. H. Ss. POST -s<s*e eee een eae een an eee eee 

















Rhode Island Hospitai 
Trust Company 





IllinoisTrust&Saving 








OHIOAGO 


PROVIDENCE. R. i 


SURPLUS (EARNED) _2_777° 200,000 Capital and Surplus 
R RS. 
Royal C. Taft, - wa QO. Sturges, $14,000,000 
Robert H. I. Goddard, Stephen O. Metcalf, 


Robert I. Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel R. Dorrance, 


Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 
Stephen O. Edwards, 
Frank W. Matteson, 


me. Ee Ives Goddard Jr. 


HERBERT J. WELLS, President. 

EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secretary. 

PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 

HENRY L. SLADER, Asst. Sec’y 
G.A. HARRINGTON, Asst. Tr. Off. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHIGAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 
A. UHRLAUB, Vice-President. 
BDWIN F. MACK, Vice-President. 
WILLIAM T. AB BOTT, Vice-President. 
WILLIAM 


IR WES, Cashier. 
Lu. D. SKIN Cashier 
WILLIA 





BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals tn Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND @ O0O.; 
COTTON BROKERS, 


43 Cottos Exchange. New York. 


Orders for tuture delivery contracts executed on 
the New Yerk and Liverpool Ootton Exchanges. 


R. H. ROUNTREE & CO.; 
Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
GOTTON EXCHANGE BUILDING, 
NEW YORK 








GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


66 Beaver Street, New York. 


ORDBRS FOR FUTURE DELIVERY BAE- 
GOCTED IN NEW YORK AND LIVERPOOL 








| BXOHANG 
GOTTON PURCHASED FOR SPINNERS’ USE. 


Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpeol Correspondents 
De REDERIO ZEREGA & 6¢ 
Breme 


Lic ADDEN BROTHERS & 66. 
Havre aaa 
SOOCIETE D ORTATION ET DE COMMI®’ HR 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 


» of n. ers for Contracts Eze 
uyers bot Epes Cos Comte Ord 4 Bot 
f4ey and Havre Markets. 
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Cotton. 


Cinancial, 


Financial 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 te 22 WILLIAM STREET, 


NEW YORK 


&MERIOCAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Eetablished in 1856. 


Henry Hentz & Co. 
OOMMISSION MERCHANTS 

16 to 22 William Street, New York. 
Hecoute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Ootton Exchanges. Also orders for 


FFEE 
At the New yor Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Beard of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cottos 
Consignments. 


Hopkins, Dwight & Co. 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 


Room 62 Cetton Exchange Building. 
NEW YORK, 


LBHMAN,STERN & GO., Limited, New Orleans, 


LEHMAN BROS, 


Nos. 16-22 William Street, New York. 


Adembers of the Stock, Cotton, Coffee 
ané Produce Ezchanges, New York. 


Orders executed on the above Exchanges, as well ip 
New Orleans, Chicago and foreign markets. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
SOTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY 
GUTED IN NBY URLBANS, NEW YO 
AND LIVERPOOL MARKETS 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-02 Beaver Street, New York City 
BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, i. 

Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 














BX &- 
RE 








(Other cotton cards on preceding cage.) 


Binanucial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, 
JOHN B. PURCELL, President 
JOHN M, MILLER JR., V.-Prest. 
FREDERICK SB. NOLTING 




















$2,000,000 


& Casbies 
2d Vice-Prest 





E-VERSZ & COMPANY 


BANKERS — 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865;) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 
43 Exchange Place - New York 





Chicago Bosto St. Louls 
hiladelphia " Kenene City 
n Francisco 


it teal 


Mc Coy & COMPANY 


INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO, 


BAN KERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Mem bese of New York and Bosten Steck Sxchanuge 





The HANCHETT BOND CO. ine. 


L. A. Trowbridge. Wm. Ee, Hanchett. 
President. ce-Presidenrt. 


MUNICIPAL BONDS 


139 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 








Devitt, TREMBLE & Go. 


BONBS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG.. 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 





39 SOUTH LA SALLE ST., CHICAGO 








F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 





[Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
Ti Broadway, - New Y erk 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 





Seasongood & Haas 


Investment Securities 


100 Broadway New York 


Dominick & Dominick 
115 BROADWAY 


Members Ncw York Stock Exchange 





a a ee ee 


American Bank Note Company Stock 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 

80 Broad St., - = New York. 
Members of N. Y. and Phila. Stock Exchange 
New York and New Orleans Cotton Exchanges; 
New York Coffee Exchange, Associate Mem- 
bers of the Liverpool Cotton Assn. and 
Chicago Board of Trade 
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penses of United States railroads for the latest month (May) and for the fis- 
cal year to date, including said month. The table embraces every steam operating 
railroad in the countr y which is obliged to make monthly reports to the Inter-State 
Commerce Commission at W ashington—about 900 roads orsvstems altogether—comprising, 
roughly, 2 0,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


The ‘Chronicle’ has always made a specialty of weekly and monthly - 
reports of railroad earnings, and for forty years or more its weekly 
and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200 ,000 to 205 ,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Earnings 
Our Specialty. 


Full Details These Inter-State Commerce returns also make it possible for us to 

- take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


: The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely 
. a re additional to the comprehensive reports of earnings we have been 

furnishing in the ‘“‘Chronicle’”’ from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the ‘20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


As in the case of our numerous other Supplements or “‘Sections,”’ all of 
which are expensive publications, the ‘‘Railway Earnings Section” 
will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other w ay, as none will be printed for general sale. 


Only For 
Subscribers. 

















WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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NAME OF ROAD 


Aberaeen & Rockfish .May 
July 1 to May 31..-. 
Abilene & Southern..May 
July 1 to May 31... 
Adirondack & St L_..May 
July 1 to May 31..-. 
Akron & Barb Belt..Apr 
July 1 to Apr 30.... 
Alabama & Vicksb_..May 
July 1 to May 31.-.-- 
Ala Fla & Southern..May 
Dec 1 to May 31--.-.. 


Alabama Great Sou_.May 
apd 1 to May 31-.... 
inne ennaees May 
July 1 to May 31-.-.-. 
Aliquippa & Southern May 
Ann Arbor.......... May 
July 1 to May 31.-.-. 
Apalachicola North’n_ Apr 
July 1 to Apr 30.-.-.. 
Arcadia & Betsey Riv Apr 
July 1 to Apr 30..-- 
Argentine Central_..Mav 
July 1 to May 31---.- 
Arizona & New Mex..May 
July 1 to May 31.-.--. 
Arizona Southern-_-..May 
July 1 to May 31l---- 
Arkansas La & Gulf -_.May 
July 1 to May 31-.-.-- 
Arkansas Southe’n_.Apr 
July 1 to Apr 30..-- 
Ashland Coal & Iron.May 
July 1 to May 31---. 
Ashland Odanah & M_May 
July 1 to May 3l1-.-... 
Atchison & East Bdge May 
July 1 to May 3l---- 
Atch Topeka & S Fe. .May 
July 1 to May 31-.-..- 
Concho SS & L V..May 
July 1 to May 31--.-.. 
East of New Mex..May 
July 1 to May 31-..-.. 
Gulf & Inter-S of T_May 
July 1 to May 31-.-.-- 
Gulf Colo & S Fe_..May 
July 1 to May 31-.-.-- 
Pecos & Nor Texas_May 
July 1 to May 31-.-.-. 
Pecos River. -_..--- May 
July 1 to May 31... 
Rio Gr & El Paso..May 
Jan 1 to May 31 --.-. 
S F Pres & Phoenix May 
July 1 to May 31-_--- 
Sou Kan of Texas_.May 
July 1 to May 31-.-..- 
Texas & Gulf__.._- May 
July 1 to May 31-_.-- 
Total Company ._.May 
July 1 to May 31-_. 
Beaum Wharf & T.May 
July 1 to May 31.--. 
Grand Canyon-.-.. May 
July 1 to May 31.-.-. 
Atlanta & St And B..May 
July 1 to May 31---- 
Atlanta & West Pt.__Apr 
July 1 to Apr 30.... 
Ati Birm & Atlantic..May 
July 1 to May 31-.-.-- 
Atlantic & Western..May 
July 1 to May 31-..--. 
Atlantic Coast Line..May 
July 1 to May 31-.--- 
Augusta Belt_...-_. May 
July 1 to May 3l-..-- 
Charleston &W Car May 
July 1 to May 3l1l-..-. 
Col Newb & Laur_..May 
July 1 to May 3l-..-.. 
Conway Coast & W May 
July 1 to May 31-.-.-- 
RR ra May 
July 1 to May 3l----. 
Lexington Term _-_.May 
July 1 to May 31-_--- 
Louisvy & Nashv_..May 
July 1 to May 3l-.--- 
Lou Hend & St L..May 
onl 1 to May 3l-.-.-- 
RE pe May 
way 1 to May 3l---. 
Nash Chatt & St L_May 
July 1 to May 31---- 
N W of South Caro_May 
July 1 to May 31-..-- 
Un Pt & White PI_._May 
July 1 to May 3l1-.--- 
Wash & Vand'’mere May 
July 1 to May 3l--.-- 
Baltimore & Ohio... .May 
July 1 to May 31--.-- 
B & O Chic Ter RR_May 
July 1 to May 3l-_--.~ 
Cin Ham & Dayton_May 
July 1 to May 3l--.-. 
Hamilton Belt. ---- May 
July 1 to May 3l-_--- 
Sharpsville _....-- May 
July 1 to May 31-_.-- 
Staten Island __--.- May 
July 1 to May 31-__-- 
Staten Isl Rap Tr..May 
July 1 to May 31-..-- 
Balt Ches & Atlantic._May 
July 1 to May 31-.---. 
Bangor & Aroostook. May 
July 1 to May 3l...- 
Bauxite & Northern..May 
July 1 to May — 


9, 119 6 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


- FREIGHT & ne py a Seg nce Bay A ne EXPENSES TRAFFIC & TRANSPORTAT'’N EXP’S 
FREIGHT incl, O y & Structure Equipme TRAFFIC TRANSPORTAT’N 
This Year Last Year his’) Year Tast, ear This Year ‘am Year This ¥ ear — Year oa ear Tast Year “| Y’r “~~ Y’r a Year ~—_ Year 
$ g 
3,469 2,843 498 1,081 5,241 4,150 1,126 1,183 462 7 sedans aabhic , 1,708 
45, 197 46,942 605 15.488 ren me 12,427 7,945 7.545 6,771 “e+ +jssesee oir 23,355 
4, 77 6,989 3,887 4,039 ’ ’ 1, eeeeee 656 ececes 254 eevee 4,21 eeceeccose 
730 100,848 44.735 48,573 — Ht 11/396 seven wan” eehens Bee OF 45 662 ke ‘Z , 
1,145 278 25 2: , 480 278 221 esse 1 754 41 
15486 599 3,221 3,219 24,342 ret 2,550 1,981 1,982 450 28 14 9,667 8,410 
a se ee ee 10,947 ’ 2,964 2,605 658 a bates éeeece 2.788 2; 
eecscseon  jesesese é esesese {| £=«esee28 101, = cain 24.797 30,695 7,569 405 eeeeee eeeeee 27.310 DB, 
75; 85, 43,754 37,959 130 703 21,567 18,022 26.419 25.438 4.391 3.7 : 43,444 
042,234 997.382 456,444 427,557 1,621,021 1,534,616 229.369 229,667 273.664 240,234 41.758 41,746 559,605 475,799 
—————e _—- sessee - aa a eipees ‘ween a er a see 
EROS aa er 10,158 ns aia nt: :.. deenae Poe a  seetes A 
233,926 255,919 89,624 89,187 357,936 508 53,160 47,53 85,164 73,632 11,021 1,477 110,017 114,015 
749,971 2,547,614 1,023,483 335 4,132.873 3,850,055 537,281 456.492 967,088 825,121 114.002 103.593 1.276.029 1.148.934 
519 4,001 160 134 679 4,136 392 441 448 Se eee 382 639 
»792 »785 2,366 2,048 26,159 37,834 6,051 4,776 3 321 5,643 750 750 11.001 8,808 
ceGhed ~  “edenes 626 iawanit 6,450 whew ae eeectk ee “Mets ete Shacks 4,910 kakena 
111,629 91,244 37,614 35,298 158,568 136,010 32,549 33,765 23,677 17,349 4,344 3,196 55.354 52,253 
2220800 1,170,593 1736 428.985 1.776.529 1.713.232 239.824 104 083 222,639 44.034 43,104 613.678 595.048 
12,001 8,265 5,010 3,861 19,081 13,349 3,160 3,609 2,861 1,797 272 228 4,898 3,345 
87,797 66,144 1295 35,985 148,922 113,531 37,949 29,389 16,642 11,853 2,603 2,164 40,041 ‘500 
1,942 885 203 190 ; 1,194 813 677 278 132 l 13 547 439 
488 7,490 2,840 2,060 17,519 10,659 6,708 3,756 4,067 1,537 30 19 5,615 4,312 
= aii 243 ses aus 6 aseeee 249 50 a  seeves 426 172 1,220 78 622 
4,324 2,130 17,862 18,313 23,083 20,884 3,484 4,462 3,644 2.836 1,796 5,711 9,470 12.239 
62,439 74,641 6,469 6,951 72,822 83,807 8,675 11,446 4,046 4,275 238 325 12,677 13,153 
674,640 042 »857 »055 769,243 883,217 94,362 116,278 56,356 47,721 3,976 2.110 144,640 , 
238 18,800 26 692 405 20.243 900 1,004 75 1,685 1 4 628 946 
23,147 210.407 1,991 8,321 29,192 226,749 10,394 21,950 4,330 24,825 92 43 12.772 41,597 
4,816 5,789 2,792 2,594 8,535 9,052 3,262 2,671 1,458 2,211 636 470 3,766 3,245 
58,203 76,455 31,616 32,444 101,160 117,905 22,090 26,646 15,868 18,654 5.717 5,065 38,154 38,186 
3,630 1,146 40 57 3,680 4,789 1,592 5,000 726 1,039 126 130 1.709 2,326 
20,206 1325 504 625 20,919 920 15.768 32,179 7,123 13,022 1,443 1,182 11,680 20,525 
3.719 | 4,048 1,192 986 11,082 12,284 2,603 3,589 2,412 RS See 3,990 3,884 
40,549 41,599 12,476 11,312 128,496 123,699 850 31,173 26,247 a eutite  eeeser 44,421 41,198 
2:088 ae ee 2,198 203 2,130 2,361 068 Eee ee 1,099 1,482 
71,550 a — eave. - .adieee 75,165 83,402 20,985 25,156 14,127 Dt desehe adene 19,524 24,532 
6,080 »330 2,637 2,833 10,983 10,994 259 nt” * eel. (Ree: Cat ‘gehedl Sean - “debate 
79,935 84,270 32,306 31,648 134,129 130,141 5,687 0 IR ee eee en Ee ae 
5,035,982 5,093,416 1,824,994 1.820.221 7.375.317 7,605,596 1,110,348 1.216.567 1.263.625 1.178.818 157.785 142.191 2.146.692 2,335,424 
54,501,335 53,865,965 807,902 19,286,528 82,172,761 79,862,492 11729,566 13188.565 13052,007 1 i21 180,402 1642.839 1575.678 24,023,272 23,240,829 
2:219 531 1,155 281 3,687 913 663 207 209 —Xw—ry 2.482 758 
23,883 3,604 439 1,287 42.025 5,274 7.462 576 3,239 413 91 136 26.946 2,875 
50,564 58,065 21,219 26.787 78.76 89,792 14,409 24,638 11,205 16.658 Cr1,531 993 24,597 35,043 
455.276 502,316 218,96 358, 748,827 913,187 191,637 212,154 125.033 128,462 8.3 10,837 283.490 268.350 
12,466 9,405 5,558 4,467 19,548 14,904 4,218 604 4,900 2,661 126 584 9,820 8,387 
158,696 134,316 66,046 47,146 »785 192,811 51,228 60,337 30,823 31,469 1,796 5,501 119,320 102,761 
560,920 626, 226,694 228,871 854,112 935.535 153,265 297,533 145,864 158.307 28.220 24.429 387.888 384,495 
7,617,952 7,664,314 2,815,291 2.714.767 11,214.287 11,123,844 2,018,124 2,565,021 1,717,290 1.745.812 269.185 265.014 4,463,344 4,284,873 
112,759 114,381 27,090 28,876 146,002 148,906 16,927 32,358 28.890 28,347 2.988 2,24 49,206 49,988 
1,131,733 1,184,495 286,751 250,204 1,484,804 1.492.902 204.630 261.433 295.052 228.929 23,952 21.167 505.122 455 564 
2,374 5,514 1,635 2,170 4,338 8,016 1,297 3,029 543 1,039 85 92 1.661 2.880 
26,839 1232 18,898 17,951 49,171 47,645 17,677 23,881 7.833 6,585 669 1,026 28.520 24,380 
a: lbéeme ne. °° waded ee eee PRE ES nt:  enteden i ‘wep [a 86=—s xexkelva 
ie a. | onde foe ie | . apereenee a, smug es | . wehdied 
100,015 108,215 36,651 29,502 144,645 145,133 27,616 19,016 13,114 10,404 3.773 2,766 40,200 : 
1,049,389 940, 397.722 316,884 1,547,379 1,340,675 24 682 144.5 102,264 31,387 30.875 468.780 342.748 
101.880 113,367 14,802 17,505 121,482 134,599 11,891 2,685 21,991 621 2.934 2,107 44,149 54, 
1,130,110 1,214,652 182,564 213,239 1,364,411 1,467.966 158,111 175,002 309.024 267,983 22.822 21,585 465.775 489,196 
15,712 17,508 4,245 5,196 21,169 23,902 9,044 5,678 8,887 427 386 166 9,330 5,337 
238,867 222,993 311 50,646 305.865 285,449 88,705 61,591 39,177 27 097 2,754 1,561 92,912 95,208 
CEG = wa«ene ae * <: ‘asede at 8 §€§=«>© ceieda De -ecans eas  & ao ae 8 scbane 
AOE ne ~ gina fk 8 ck) +. - iSite a amination’ 390.508.8669  ...... 
ens a a oo 2,891 2,932 45 See. ? eemen | ase 2,179 2,193 
ennai ° “saad <eseese > edenaw 535 43,954 7,773 8,204 118 Sn” neeiiiln~ cquindeiiaal 26,114 26,801 
158 1,04 14,247 12,926 15,179 14,833 6,776 9,644 489 368 646 369 8,99% 7,55 
5,074 4,927 148,798 156,871 235,737 245,903 179,221 76,220 7,110 9,315 2,770 3,736 111.683 113,161 
5,973 5,3 6,879 6,313 13,777 12,368 2,363 2,894 a, 1,848 212 157 4,831 2.465 
649 68,111 77,524 67,893 163.576 141,851 30.706 28,000 17,275 18,044 2.798 2,566 36,292 32,156 
47,949 47,873 37.773 34,021 96,857 90,051 12,344 12,420 17.329 6,907 4,741 4,658 32,097 28,935 
rl 1 084 358,369 1,021,996 917,914 128.724 115.163 174.278 163.532 48.965 48.079 295 547 279,373 
149,393 142,906 51,312 46,147 217,167 204.034 33,044 25,153 36.386 364,146 15,547 15,148 89,322 82,381 
1 445 1,774,431 858 476,256 2,599,004 2,583,630 327.101 292.098 407.768 374.581 6, 138,597 967,941. 935,837 
1,314 1,207 21 238 1,703 1,536 401 253 81 reer - 435 445 
16.569 13,516 2,151 1,940 636 17,183 3,849 2,587 750 as tminiekiny denice 4,688 4,700 
198 1, 595,021 523,644 2,588,313 2.416.692 317.405 342,775 343.499 370.930 42.404 42,592 942,031 824,549 
20,031,116 19,360,703 7.155.718 6,280,181 29,290, a 27,615,290 3, a56. 303 3,633,692 4,219,496 3.868.967 494.028 458.497 9,634,111 8,415,102 
ibanian <  O6b0ne. . ebebed.- ' eemeke 933 990 i piethe. | eeeede ‘senee  edatine 326 334 
a: See  caaeke ' senes 16.666 14,709 5,305 [a anda oxgphi'). Shéblaw ‘inode 9,417 6,261 
121,918 79,401 26.4 24,750 155.312 110,805 26,913 22,563 19,795 8,905 2,917 2,86 65,427 40,876 
1,391,099 1,099,340 327,314 025 1.798.119 1,464.717 314.251 304.368 206.590 199.867 34,284 34,095 ar’ 007 463,881 
13,830 9,928 7; 7,378 22,717 18,703 7,262 3,248 3,569 2,665 187 247 »182 7,717 
227.353 171,316 92,964 80,694 334,797 266,119 57,534 55,108 31,642 30,633 1,576 2,009 98 O17 88,429 
1,656 1,621 257 182 1,969 1,908 1,047 515 8 Pe 724 645 
16,400 16,122 3,202 3,003 1228 19,778 11,129 6,033 214 BE! ; ‘einkikate *. oddtendede 7,780 7,750 
154,209 140,091 67,778 643 238,628 220,382 29,375 33,00 42,756 42,149 10. 559 10,445 108.478 95,886 
2,002,104 1,898,569 813,076 755,005 3,000,473 2.814.170 369,933 350,195 453.730 425.736 115.294 107:076 1,231,528 1,116,943 
160 148 105 105 303 298 101 32 57 Pr ar 326 218 
2,795 3,134 1,267 1,410 4,562 5,073 1,195 rao 530 an sakcesds * heen 3,142 2,395 
3,060,505 3,323,932 937,211 933,966 4,272,016 4,528,321 851.509 1.024.212 786.520 782,133 1,000 92,116 1,453,207 1,440,212 
36,161,517 35,335,830 10,698,242 9,900,814 49,879,243 48,199,573 8.335.066 7, 016, 178 8.737.421 7,776, 770 1036 344 1019. 145 16,195,424 14,612,092 
62,342 48,468 32,549 31,021 101.478 88,006 27,179 29,962 12,417 10,894 4,538 3,810 32,663 34,940 
674,368 647,516 368,484 364,115 1,119,036 1,080,449 289,968 255.439 128,622 96.405 52,106 41,744 371.757 351,795 
610 765 1,021 931 1,743 1,803 234 538 1,379 ah ‘gutwin -wbictan 1,232 973 
12,545 10,890 12,011 eit 072 26; “ws 23,197 3,884 4,031 4,240 a \bueiened diamine 13,304 11,426 
766,063 730,901 220,466 2,057 1,057,747 1.006.507 167,841 157.199 172,515 166,617 35, 36.858 407,507 340.810 
8,051,040 7,599,919 2,597,442 2, 2 416 ll, 31 864 10,610,954 1, 233 1, ar 452 2,076,001 1,763,081 388.705 393,947 4.066.743 3.656.837 
5,192 5,092 1.642 1,552 7,237 7,103 2,302 1,056 897 374 263 4 8,041 2,461 
95,128 85,549 22,943 21,960 125,380 111'938 16,480 12,028 7,333 2,981 355 254 44,793 25,858 
485 591 281 313 822 962 258 447 54 ae 539 479 
9,722 9,999 4,074 4,290 14,506 14,915 3,483 3,456 1,108 St @sce0e - sonal 6,324 5,461 
1,258 1,545 1,082 982 2,514 2,694 1,310 599 244 eres 3 1,033 1,017 
24,079 15,877 12,586 10,692 38,602 28,469 8,941 7,296 2,966 3,948 15 3 18,824 13,380 
5,889,898 6,051,310 1,199,220 1,272,373 7,518,036 7.777.709 890.102 1.153.627 1.233.511 1.471.247 149,711 177.750 2.545.612 2,694,523 
61,909,813 63,098,080 13,918,541 13,162,232 80,683,294 80,812,497 9,221,884 10449, 024 14570,649 15028.953 1792.404 1706.493 30,301,528 27,093,207 
nates  ehekes 2,685 2,939 106,590 112,612 20,547 15,249 21,708 14,249 711 293 49,947 48,130 
pie | tte ae 28,976 seaards 1,333,391 cesess Saaeeee Tae CUO, vaa'ees = SERRE es 698.445 <aaae 
586,530 56, 131,488 141,047 810,203 783,171 81,942 169,384 141.117 141,994 17,069 24.721 339,005 381,2 
2,225 6,161,463 1,522, 828 1,535,689 8.733.701 8.615.502 744.250 1.272.734 1,563,214 1,508,394 252.729 247,838 3,993,913 3,512,077 
[oenek  ° aénaen !Seuewee * “ebaaee 1,418 l, 331 an * secate Ay 2? SE ada sees wives Re 
epee’ < -ahieaaaiting.. >. deetaclableiiny «: 0 Acadian 14,828 13,315 2:076 2,067 Pea SE Ee oD Segre Oe a eae 
727 2,674 501 227 3,263 6,543 857 1,739 4 253 8 23 1,983 3,039 
17,953 28,129 3,889 2,538 48,304 73,711 9,542 10,370 6,015 5,902 595 382 28,255 35,667 
1,899 1,515 20,546 20,944 23,417 23,588 2,439 2,271 2,739 2,744 328 395 10,216 10,782 
065 18,979 194,99 190,613 226,345 221,218 79,657 26,109 33,654 33,302 3,792 4,220 121.250 110,227 
41,433 36,986 23, 23,81 67,237 63,643 6,329 27,199 5,866 6,626 639 610 27.299 24,139 
448,115 395,939 247,731 238,795 733,620 659,488 97,124 126,954 64,105 65,507 6,996 7,386 272,622 254,407 
12,975 19,574 6,481 5,812 21,621 27.487 4,969 6,016 2,381 2,739 298 455 7,531 7,422 
113,507 113,271 110,073 575 244,946 238,535 50,056 46,553 23,848 18,061 5,856 5,568 87,820 81,514 
198,369 174,028 44,493 46,089 257,117 231,980 39,991 38,418 24,024 26,797 2,625 2,613 78,323 73,438 
2,163,089 2,038,624 574,396 389 2,896,065 2,763,501 473,959 406, es 339,573 310,204 35,500 30,858 890,641 771,750 
948 Fa aaa ee 948 813 425 43 A a Te Se See 428 486 
12,452 I cnsiondidlnbadiaetaaia ovis rendaeniaation 12,494 636 2,924 2 396 375 16 5,577 4,998. 
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RAILWAY EARNINGS 3 
AL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
"or General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ . $ $ $ $ ii > - Year Year 
Aberdeen & Rockfish. Ma 4,191 4,488 1,049 a - essssh * eeusiill it ascseh. |... secem 195 180 es 
eee 2 or eee) fe ee eo oeceme 2088 1.996.197 16.639 54 
Abil & Southern. .Ma 7,272 4,743 1,410 pecene: °° seeekhl. 22 weawente . beeen 500 , 
ieee... 2a Can eee ee ee On 3877 1550 66.015 106,701 96 OSA 
Adirondack & St L...May 1,697 1,270 1,037 | eseie' * esctll 2 etence:., occu 41 
July 1 to May 31---- 17,469 12,473 6,873 Pi. .<cosee  cecamen 4 saneent” soouih 516 oa ca aes 3 3 
Akron & Barb Belt... Apr 6,546 6,091 4,400 0 Se ree > eee. 350 , : 
Say 100 Age 86.... Gave Giese Se B92 22-2 2222 INE OCIS 4.129 2.70 $8,018 ssial6 23 23 
Alab & Vicksb_..Ma 108. 96.583 22,285 37,169 —--  escabl -  . eeoese 4, ; : »66° 
asuly 1 to May 31... 1.164.207 1,045,740 456.813 Bf 8886 22222 a oa 51.466 48.210 405.978 440.674 142 142 
Ala Fla & Southern. .May . ee Re ree eee ee: seccun as «5 56 ae me. . es eens 
Dec 1 to May 31--.-. - ia P.M. agian. «2 Tea bee —- ror 300 ae ve Ry Pa a 15 
Alab Great Sou..Ma 268,150 255.77 89,786 123.736 2,276 2,462 —1,484 —72 13,241 11,5 , ; 
esuly 1 to May 31... 2,997,225 2.633.759 1.135.648 1.216.295 31.419 245138 —8.026 7.649 148,799 125.026 978.821 1.083, 619 $09 309 
ee: Sa May 1,223 1,970 —544 PO! Sveenecd:. canciit.- (vecebes ,...saenee 51 51 —596 2,11 
July 1 to May 31-.-- 26,164 829 —4 DS's eibva« > vdacsih Lehn 2: ase 570 570 —574 12,435 29 29 
Aliquippa & Southern May ae + ¢eeeee | ee er ee ee Ce “SR — ll Ws gna 
pO ee May 122,304 108,922 36,263 27.088 15.166 11,3 —2,830 —1,033 14,625 2:330 19,167 13,724 
July 1 to May 31-..-- 1,202,568 1,180,938 573.961 532.293 140.978 160.143 -—6.116 -—29.531 154.526 135,636 rt were 300 300 
Apalachicola North’n_ Apr 12,103 9,974 6.977 eT eee eee ee 600 600 6.3 ; 
peyuly 1 to Apr 30.... 107,601 an 24, @, «  c. .- To eee ss eee cece 6,000 5.970 35.320 27.283 102 79 
Arcadia & Betsey Riv Apr 1,715 1,324 576 A iu a i a 100 127 476 —256 
July 1 to Apr 30-.-..- 17,177 :204 342 BY puadiie gen MO eecuieede "aia 1,030 985 —688 Pe 21 21 
Argentine Central__.May 664 465 a emaliat 2 nendall 105 125 —770 3,340 
July 1 to May 31..-- 22,899 31,652 183 —10.768 nee). “sheslin eee 1,355 1,375 -—1,088 —12,143 15 15 
Arizona & New Mex. .May 842 31,418 42,979 nt seceket “canal -~ sees °° 4eaen 2,100 2,582 40,879 49,806 
July 1 to May 31-.--- ee (| re (7) cl gee Seeahe  - eceube 32,324 21,578 412,200 533.819 108 108 
Arizona Southern... .May 1,806 7,054 -—1,401 0 Pee ee ee ee —1,401 13,188 
July 1 to May 31---.- 31,168 92.871 a -  ‘ccssse |. conan. eeesat.,  seacbiet sada. >? sean —1,975 133,878 20 20 
Arkansas La & Gulf..May 10,645 10.4 ee: Se chs) 00 dew Ube Re ee ew ee 401 401 —2,511 —1,807 
July 1 to May 31-.-.-- 100,403 107,048 756 et: . occas A. donee saedtae sean 4,855 4,377 —4,098 6,480 61 61 
Arkansas Southe’n__Apr 4,980 09 eee “on eea kana 1 Guede “eenall 144 ] —1,444 -—4,447 
July 1 to Apr 30..-- 42,610 OU” |) ee: "n° 1,446 1,318 —23,137 21,216 20 36 
Ashland Coal & Iron_May 9,551 10,198 1,531 0 Pe eee eS ae 700 700 831 385 
July 1 to May 31---- 107,014 104,641 21,481 Se eg ras) gi a oo ae 7,700 7,700 13,781 11,358 22 22 
Ashland Odanah & M_May 5,506 Tl ll a rr 100 89 -—3.408 -—5.28 
July 1 to May 31-..-- 59,234 530 15,930 PE “\ccacmeh +> xemnlli ih sae ssculll 1,025 959 14,905 15,911 33 33 
Atchison & East Bdge May 1,335 1,870 9,647 a? candle  admebiil i] sessile... cull 636 653 9,011 8,470 
July 1 to May 31---. 21,975 28.763 112,153 ioe 377 vim.” sacle. wade i. eeadel 7,050 7,145 105.103 94,232 0-35 £0.35 
Atch Topeka & S Fe..May 4,868,970 5.042.529 2,506,347 2.563.066 ...... (ccc cee cee e ee te eee 263,055 273,815 2,243,291 2,289,250 
July 1 to May 31-..-.. 52,217,084 51,905,508 29,955.676 bof EE lg ge ON IN RW es: eae 2.722.839 2,954,321 27,232,836 25,002,662 7.549 7.459 
Concho S S & L V__May 3,808 1,271 —120 tt cnaie  «asti.) seomik sen 333 83 —454 —44] 
July 1 to May 31-..--. 41,722 4,994 302 i): gecdins: ' eeediitt © meek. . “eerdhn 2:050 4146 —1.748 —136 61 17 
East of New Mex. .May 51,185 79,773 27.575 10,018 eesete 4 4 secaes 9 aveses § j§§ escent 3,916 3,920 23; 659 6,098 
July 1 to May 31-..-.. 635.773 646,604 EA SE ee oe ee ee 42,012 40,316 71.041 226,266 227 227 
Gulf & Inter-S of T_May 20.053 13,691 —504 RET eee ee eee 978 1,150 —1,482 62 
July 1 to May 31...-. 211,594 217,525 ae “Levees  csvede..  sbecow, cecal 7,518 8,233 29,671 —32,946 71 70 
Gulf Colo &SFe...May 744.904 696.069 _ 109.727  SB.665 9 ...... 0 cccese  ceeeee coe eee 25.715 41,208 _ 84.011  —2,541 
July 1 to May 31.... 8,819,583 9,201,061 2.394.704 1,922,783 = ...... cee eee teen te ee 348,389 394,650 2,046,314 1,528,133 1,537 1,518 
Pecos & Nor Texas._May 102,955 117.759 43,046 Dt? i:lseocte. | «seen. een «aes 2,547 3,103 40,499 28,042 
Pee. ee Dies Se ee es ES kas wwe ae. owedeae eon dphd 34,897 21,974 369,988 458,964 296 224 
Pecos River______- May 3,877 7,448 461 te & condi. ~ seme’ © seat easel 187 Z 273 359 
July 1 to May 31..-- 57,951 ee. ee eee me Lae 1,835 2.244 -—10,615 —13,898 54 54 
Rio Gr & El Paso__May | reese eno ee 6; lps. (i emeebhias) ean a. esctily 5 Set ke 
Jan 1 to May 31-..-- EE ee eee. Gee eT ee ee eee Sn... ..esuns Vata: - *\ -ceaked aD - esse 
S F Pres & Phoenix May 90,284 »380 54,360 SS ae ee en ee 103 100 54,257 69,652 
July 1 to May 31... 982,294 718.279 565,085 0 SS a eee eee 1,153 660 563,931 621,735 364 257 
Sou Kan of Texas__May 85.697 104.424 35.784 St eealeths < eoucnat. 5 butabtitT acai 1,973 3,005 33,811 27,169 
/ 2k 5» "2 Fr § ee ”* ee § So ft Fe eee. a eee 18.852 23,132 343.0388 448.814 124 124 
Texas & Gulf-_..__- May 29,050 12.716 —7,881 ! ~«scaps! com? sat essen 700 470 —8,581 10.716 
July 1 to May 31_... 237,417 195.713 68,448 RE. “ohasiie’ ‘> eonuplt.<) eaaslton aeaae . 8,210 5,250 60,238 84,485 97 96 
Total Company..May 6,013,688  ------ ES Ss Cel | Cepeda | seed. seaneel Cs ae 2.470.985 sceace 
July 1 to May 31. ee Sas eat he aaa RE eS a a > cer « DEeE: ° wecamn SF ee 10,400 ~--.-.- 
Beaum Wharf & T_May 2,225 2.377 666 at, «anit  eaaahid!- sees... eoomen 119 110 555 aes 
July 1 to May 31.---. 34,048 7,320 7.487 DE? .? cecsiic ) soaekhhie — sata: .4. sma 1,335 1,531 6,151 5,102 2 2 
Grand Canyon-.---__ May 17.273 ae: i: — — o cone | ccweel escesel.' socese 1,033 1,083  -—3,127 -—4,548 
July 1 to May 31-.-- 304,927 206.501 —69.190 Se >; woceme-.. oeewses ©) conned. 2) eéanka 11,364 11,921 80,555 ' 64 66 
Atlanta & St And B_-May 10,027 8,133 3,749 Bt §«<ccatel. «edie. . eeenee. .. same 500 250 3,249 985 
July 1 to May 31.--- 10 0CE 89,520 65.360 ES 3 waned!” eum Jo seecmen. -. seneale 5.500 2,900 59,860 49,430 82 82 
Atlanta & West Pt___ Apr 70.836 66,702 26,021 23,348 1,736 1,535 340 61 4,619 4,331 21.741 19,078 
July 1 to Apr 30... 693,040 05 28,955 271,854 15,357 14,837 1,818 600 46,199 43,313 284,574 229,141 92 92 
Atl Birm & Atlantic._._May 183,187 167.127 33,980 DR:  sesnis  ceste;  escenec; .- shaken 10,500 10,090 23,480 26,907 
RLS Op pemeee SUC lt Ot Ee ee 120,645 113,265 508658 436.523 661 670 
Atlantic & Western__May 1.240 1,168 462 a. wenden... <enckia) senik *- sana 20 30 442 337 
July 1 to May 31_.-- 12,418 10.141 8,217 PH canced.  esodm! ) oneal = samedi 217 200 8,000 6,841 9 9 
Atlantic Coast Line.-May 1,717,137 1.654.965 871,176 761,727 se eee teen ee teen teens 115, 95,500 _ 756,176 — 666,227 
July 1 to May 31-.-.-- 18,769,242 17,149,968 10,521,082 10,465,321 ..-..- cvveee ssw wenn swe wee 1,109,000 1,045,000 9,412,082 9,420,321 4.498 4,485 
Augusta Belt_____- May 1,317 651 —604 Dnt “eésossn <osiin’ “lexus. saetete 71 69 —676 213 
July 1 to May 31_--- 14,722 11,213 1,937 BME: i. cecene,... conadih.iCeveeke..”. easel 805 785 1,131 2,710 3 3 
Charleston &W Car May 120,954 89,833 34,358 CORE: § cecucn 8 3 wos «> Shenee. . cancion 4,475 4,475 29,883 16,496 
July 1 to May 31... 1,207'182 1,044,128 570. a7 42 ET ctclece. coseakt items. coeiee 49:225 49,225 521,712 371.364 340 340 
Col Newb & Laur__May 21.896 16,043 829 Bet” coats. cosupe. wane “eaadem 900 780 —e 1,880 
July 1 to May 31--.-. 216,523 201.467 118,273 CEE. sccune: - oveugie) 2) duauih cy. ence 9,900 8.580 108,373 56,072 75 75 
Conway Coast & W May 1,881 1,223 eS Fo ee sce cee 100 100 —11 584 
July 1 to May 31__-- 19,604 14,256 623 De: gnecta:.<.. conetatt? peuahinh. examine 1,100 1,100 —476 4,421 30 32 
REE eicnewenas May 198,302 188,493 40.326 BEN -  Soccda | ccodud > accuum — ‘eunaue 2,100 2,083 38,226 29,805 
July 1 to May 31.--- 2,049,767 ee en | Se: cee) weeded. deeded) coceae 22,613 22,894 728,092 713,221 307 307 
Lexington Term__.May 485 311 —181 ome ee ee 13 1] —19 —24 
July 1 to May 31-_.-- 4,869 4,964 —307 SP. esneme 6 acedee) <*> Seon. conus 155 133 —462 —23 3 3 
Louisy & Nashv_..May 3,273,788 3,424,717 98,227 1,103,604 2, $05 34,620 11,830 27,687 175,000 133,552 835,058 997,739 
July 1 to May 31... . 35,303,795 31,407,971 14,375,448 16,791,602 359,827 391,248 ,404 .663 1,626,800 1.469, 079 12,985,053 15,400,186 4,600 4.600 
Lou Hend & St L_-May 80,120 81,967 ~—_21,358 6,039 <a 601 119 311 2,666 500 18,811 3,850 
July 1 to May 31-... 874,367 775,313 +-244,669 305.135 7,133 6,708 1,948 2,981 29,333 07 500 217,284 280,617 199 199 
ES May 2,84 1, —},] Se: cuound  soccen. | ‘eoedaa!’ eneane 90 82 —1,194 21 
July 1 to May 31-...- of'agp Bees et “ess conehe.:: . oveae. (> lwie@ea ts coed 1,004 918 3,589 3,715 10 10 
Nash Chatt & St L_May 807,642 24,2 250.1 282,230 12,53 8,0 259 —38 25,278 21,971 225,085 259,876 
July 1 to May 31-... 8,537,288 7, 7. 028 2.83857 2,934,039 101.268 84,351 —10,151 —9,107 257,123 231,384 2.567.302 2.694.437 1,230 1,230 
N W of South Caro_May 12, 62 OO a er ene 200 300 5,921 2,252 
jwibm si. 86h tn 9 nT ME Neues crag te orcene Ss? ceeame 3300 3300 42952 59532 71 71 
Un Pt & White PI_-May 937 1,062 —114 WU - sacems onsen eneees. onweees 35 32 —160 33s 
July 1 to May 31---. —11,602.—s«11..434 2,903 See? oa.) gee Meee. a aaa 408 370 2.994 an sw 
Wash & Vand’mere May 2.754 _ ee re ee me 75 75 —314 553 
July 1 to May . 33'334 of tS 5 Oey ' eee: me eee 825 825 4,442 573 41 40 
Ba timore & Ohio._._..May 4,970,2 647, 547, 130, 145,953 95,1 8 —56,767 194,922 196,416 2,353,710 1,877,354 
July 1 to May 31...” 57,566,088 58,795,550 23°317,306 Patt: 1,697,415 1,150,611 —122,203 —564.680 2.385.497 2,252,824 20,609,505 22,201,441 4.434 4.459 
B&OChicTerRR-May 97,42 2, 81 3,769 3,684 854 1,042 18,206 18,558 —8187 12,303 
July 1 to May and 1136 108 . bt any Fei - - 42,829 —«sscevece Sh! eer 202,535 all x  & Se ary 77 89 
Cin Ham & Dayton_May 98,19 ‘ 12. see Woe ss eee! “eee eee : 32,303 26,889 179,705 18,613 
July 1 to May 31_-_-- 6.987 O47 gations oie eee 1 at. 9e3 oot ape 5 ST ee" Teer: | * 340,350 289,475 1,606,302 1,514,477 1.014 1,036 
Hamilton Belt -_-_- M 31 Me.’ bas. panda’ " o eeebee” .- Gadeee &.. Beto) eae 1,087 765 
July 1 to May “Seems oan one ae 41.58 OEE Pere ie Oe eee 763 396 11,988 10,851 2 2 
Sh ille _.._....May 6: nen ee ee oie Ve eee 75 75 —446 1.063 
ke er ee ee aeakeio® sanuil 825 8 —112 16455 17 17 
Staten Island ____- Ma 16,962 17, ; 6,456 6,377 3,868 —729 1,500 1,500 8,823 3,820 
July 1 to May = 55 784 188°179 of 395 33.038 55,108 52.910 21,017 12,111 000 13,500 20,378 31,650 12 12 
Staten Isl Rap Tr_.M 17 ; 1,92 28,626 1357 14,978 18,102 4,000 3,500 35,046 16,52 
July 1 to May Si... 473,168 489/383 258 4e1 170.106 318.317 260.480 139,353 156,389 40,000 36,500 357.805 289.994 10 10 
Balt Ches & Atlantic_Ma 15,705 17, / 10,19 65.925 75,030 15,435 5.341 1,839 1,873 19,511 33,662 
at vuly 1 to May 31... 1781563 «180.235 BND SCWRO1D ~—«-7HBBO7 «728.566 «143.276 «178.394 «20.443 ~=«20.613 «193.215 236.692 «87S? 
Bangor & Aroostook_May 150,695 151.172 106,422 ee (pote ! Weeiae' =! eeken -* <aaeeee 2,524 1,500 — 103,897 79,307 
" Suly 1 to May 31.... 1,857,165 1,635,866 1.088, 369 11a ee auth} . eeebintdes sect --benl 25,724 16,500 1,013, a 1,111,135 627 546 
Bauxite & Northern. .May 899 609 49 SY) ceseews>*~“keas ee beomen- * “eaeeken 58 37 166 
we oe mele: ngs kgaea eet” RRR SRN AS > Seta Aor 647 409 oaaaestéi“‘(w@ Okt 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 








RAILWAY EARNINGS 


(VoL. LXXXXIII. 








NAME OF ROAD 


Bay Terminal Ma 
July 1 to May 3l1_--- 
Bayfield Transfer _._.May 
July 1 to May 31.-... 
Bearden & Ouach Riv May 
July 1 to May 31_..-. 
Beaumont & Gt Nor_.May 
July 1 to May 31.--. 
Beaum’t & Sara Trans May 
July 1 to May 3l1..-.. 
Beaver Penrose & No_May 
July 1 to May 3l1-.-... 
Bedford Stone 


May 
July 1 to May 31-.-- 


Belington & Northern May 
July 1 to May 3l-_.-. 
Bellingh B & Brit Col_May 
July 1 to May 3l_-.-- 
Belt Ry of Chicago... Apr 
July 1 to Apr 30... 
Bennettsv & Cheraw._Mch 
July 1 to Mch 31... 
Bernice & N W 
July 1 to May 3l1---. 
Bessemer & L Erie_..May 
July 1 to May 3l1--.-- 
May 
July 1 to May 3l1---. 
Big Sandy & Cumb_-_..May 
July 1 to May 31---- 
Big Stone Gap&PVal_May 
July 1 to May 31--.-- 
Birmingham & Atlan_May 
July 1 to May 31-.-- 
Birmingham South_.May 
July 1 to May 31-_-.-. 
Bly Leachv & Ark So_May 
July 1 to May 31---.~ 
Blythe Leachy & MR May 
July 1 to May 3l_-..- 
Bedcaw Valley y 
July 1 to May 3l---- 
Bonlee & Western__.May 
July 1 to May 31-_-.-- 
Boston & Maine 
July 1 to May 31-_--. 
Maine Central 
July 1 to May 3i-.-.-. 
Sebasticook&Mo_May 
July 1 to May 31-_- 
St Johnsb & L Ch__May 
July to May 31-..-.. 
Somerse 
July i to May 31.... 
Sullivan County_.._May 
July 1 to May 31-_--- 
Vermont Valley__.May 
July 1 to May 31_--. 
Washington CountyMay 
July 1 to May 31... 
York Harb & Beach May 
July 1 to May 31--.-- 
Boyne C Gayl & Alp__May 
July 1 to May 31-_---. 
Bradford & West Pa_May 
July 1 to May 31-_--. 
Bridgeton & Saco Riv May 
July 1 to May 31-_-.-. 
Brimstone R & Canal_May 
July 1 to May 31-_--. 
Brinson Railway 
July 1 to May 31-_-.-- 
Brookings & Peach Or Apr 
July 1 to Apr 30.--- 
Brownst & Mid’ town_May 
July 1 to May 31-.-.-- 
Bucksport & Elk Riv._May 
July 1 to May 3$l1-.-.-. 
Buffalo & Susq RR_..May 
July 24 to May 31---- 
Buffalo & Susq Ry_--May 
July 1 to May 31---- 
Buffalo Att & Arcade_May 
July 1 to May 31---- 
Buff Cr’k & Gauley..May 
July 1 to May 31-.--- 
Buff Roch & Pitts._..May 
July 1 to May 31---- 
BurrsFyBrown&Ches May 
July 1 to May 31---- 
Butler County 
July 1 to May 3l---- 
Butte Anacon & Pac_May 
July 1 to May 31---- 
Butte County _--.---- May 
July 1 to May 31---- 
Cache Valley-------- May 
July 1 to May 31---- 
Caddo & Choctaw.-._May 
July 1 to May 31---- 
Cal Ham & SE-..---- May 
July 1 to May 3l---- 
Calumet Western....May 
July 1 to May 31--.-- 
Canadian Pac Lines in U $ 
CanPacR y in Maine May 
July 1 to May 31---- 
Duluth So Sh & Atl May 
July 1 to May 3l1-.--- 
Mineral Range-_-...May 
July 1 to May 31---- 
Minn St P& SS M_May 
July 1 to May 31---.- 
Newp’t & Richford_May 
July 1 to May 31---- 
Carolina & N W_---- May 
July 1 to May 31---.. 
Carolina & Western..May 
July 1 to May 31---- 
Caro Clinch & Ohio_-_May 
July 1 to May 31---- 
CaroClinch&O of SC May 
July 1 to May 31-.... 





FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
PA 


FREIGHT 


SSENGER 


incl. Other Revenue 


MAINTENANCE EXPENSES 
Way & Structure 


Equipment 


FIC 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRAF TRANSPORTAT'’N 


This Year Last Year This Year Last Year ap Year Last Year sia, ear LastYear ThisYear LastY ear ey Y’r as ul r This Year Last Year 
$ 3 3 $ $ 3 $ 


20,814 
224 
2,339 
35568 
31,280 
23,641 
179,774 


2,340,787 


2,119,623 


23,688,356 23,390,018 


481,136 
5,030,368 


1,979 
19,318 


23,288 
221,672 


26,043 
207.688 
29,594 
298,458 


29,983 
289,938 
24,795 
270.763 
2,072 
14,077 
15,476 
188,740 
313 
6,343 


1,986 
24,105 


6,160 
80,137 
8,570 
106,271 


268 
3,867 
59 


436 


2,619 
19,271 


149,289 
1,400,793 


41,471 
490,209 
2,844 
27,918 


2,902 
15,752 
598,670 
7,103,188 
2,778 
41,504 


10,217 
84,271 


74,746 
837 842 


14,668 
122,632 


47,557 
715,484 
169,505 

1,827,217 


58,922 
644,165 


1,238,546 
14,010,238 
11,151 
119,861 
23,342 
273,668 
492 

6,407 
145,211 
1,366,928 
8,473 
80.388 


478,746 
0»003,899 


1,579 
19,011 


22,127 
205,894 
22,220 
199,160 
26,241 
272,034 
26,212 
295,055 
23,458 
292,489 
l 1728 
14,079 


18,312 
193,016 
781 
2,703 
2,459 
24,282 
6.829 
89,070 


6,799 
80,054 


428 
4.010 


976,126 
16.095 
135,324 


42.400 
65 530 
196,192 

1,948,658 


59,685 
706,827 


1,442,353 
16,030,530 


9,832 
111,825 
21.070 
259;759 


907 
7,012 


82,724 
853,662 


’ 66 
14,180,894 


232,395 
2,682,555 
839 
6,618 
8,283 
100,447 
8,313 
94.743 
8,520 
126.497 
8,029 
120,445 
13,598 


155,983 
2,455 
27.084 


79,333 
874,337 


1,888 
23,272 


387,224 


4,485,989 


3,802 
47,600 
8,252 


92.847 
36 
990 


12,194 


142,390 


1,251 
15,974 


23,171 
294,544 


21 
310 
323 

3,361 
400 
5,030 
472 
5,531 


1,436 
19,837 


1,899 
18,069 
4.096 
35,148 
1,597 
12,850 
8,405 
83,750 
2,130 
20,814 
387 
4,039 
3,568 


34,174 
292,172 


210,116 
2,214,250 
11,692 


64,314 


1,308 
29,961 
753,694 
6.664.057 


999 
7,767 
6,049 

62,154 

629 

6,738 


1,495 
21,420 


43,655 
636,303 
7.420 
80.639 
3,181 
19.687 
2,192 
26.035 


1,268 
5,888 


1,930 
20,752 
3,569 
11,415 


435 
10,155 
5,602 
75,754 
1,728 
22,516 


453 
9,370 


1,213,648 3,879,814 3,610,824 
13,381,652 40,952,054 39.€92,973 


219,237 
2,652,043 


653 
5,814 


7,495 
99,258 


8,458 
94,123 
10,196 

124,545 
9.003 
116,821 
13.072 
156,290 


82,464 
898,792 
218 
2,221 
449 
3,519 
7,442 
88,244 
2,523 


280,511 
85.090 
889,886 
1,852 
34,550 
397.785 
4,582.024 
3,752 
45.406 
7.813 
91,501 
33 

480 
11,980 
125,028 


762,842 
8,233,136 


3.336 
29,658 


34,650 
350,832 
35,710 
316,341 
40,001 
445,627 


39,879 
432.409 
41,383 
460,507 


4,656 
42,376 


19,630 
225,451 
313 
6.343 
2,907 
47,178 
6.314 
80.702 
163,222 


268 
3,867 

8° 
7,633 
2,619 
19,413 
162,570 
1,551,349 


51,967 
618.796 
4,378 
46,030 
2,887 
19,051 
706.216 
8,372,249 
3,627 
49,002 
10,980 
92,240 


86,514 
985,095 
17,871 
155,557 
81 
2,113 


3,226 
29,452 


3,456 
98,430 
547 
6.470 


77,018 
1,116,120 
262,615 
2,853,120 


63,132 
686,617 


1,745,616 
19,811,216 


17,877 
196,190 
34,046 
384,797 
1,470 
9,421 


160,911 
1,549,173 
10,471 
99,204 


745,490 
8,146,916 
2,801 
28.437 
32,226 
330.169 
31,898 
306.532 
38,287 
419,026 


37.240 
395 878 


39.949 
442,478 
3,448 
39,030 


21,071 
230,826 


781 
2.703 
4,389 

46,984 


6.896 
89,373 
11,320 

126,750 


428 
4,010 
i Sa5 


15,424 


810.571 
8,097,299 
3,221 


30,702 


7,779 
71.090 
105.203 
1,128,049 
19,301 
169,282 
268 
2,315 
2,097 
25,929 
4,291 
50,578 
999 
7,693 


70.763 
1,026,454 
298,112 
2,999,166 
63,899 
763,762 


56 45 
534 902 
662 1,890 
9,364 10,136 
163 161 
1,747 3,263 
2,074 1,235 
17,864 20,272 
855 1,018 
9,167 9,804 
81 107 
1,313 2,028 
416 
3,666 


7 

260 
5,791 
94,360 
14,553 
170.972 
769 
7,701 
988 
8,174 
74,024 
782,692 
207 
1,682 
1,128 
12,165 


21,261 
139,772 
460 
5,810 
490 
9,639 
69,179 
665.436 


10 
1,459 


276 
3.744 


5,784 
107,121 
1.037 
10,648 
523 
6,244 
1,330 
11,163 
191 
192 
160 


708, 426,58 
5,386,982 4,655,401 


152,893 140,586 


1,294,618 1,179,433 


1,448 
9,190 


14,418 13,393 
78,848 93,967 


8,784 9,619 
70.555 65,690 


7.998 12,012 
06.473 57,195 
7 864 
54,537 


7.292 
56,795 

10.946 

90.321 


17,543 
940 


97,194 

1,756 

10.425 11,873 
6,248 4,102 
47,459 36,135 
271 

Re 127 


867 
6,110 


167.785 
1,019,828 
727 

7,272 


1,310 
23,812 


18,961 
117,827 
2,937 
19,770 


20,562 
Cr364 
123,120 
1,674 
15,610 


35,251 
281,625 
64,936 
448,757 
17,287 
169,771 
809 


30.356 
222,618 
72,476 
478,756 
20,672 
156,215 


] 


1,060 
11,026 


594 
3,529 


52,974 
20,063 
260.475 
313 


2,628 


568 
8,342 


147,708 


494,946 


26 
976 


809 
5,151 
12 
596 
95 
1,454 
9,987 
142,845 
1,289 
7,961 
80 
1,285 


132 
1.709 


2 
172 
533,677 


9-636,507 


1,228 


1 


108,297 
797 
261 
2,353 
201 
2,387 
4,074 
50.738 
5,722 
61,779 
5.044 
49,287 


28,333 
297.677 


26,894 
311,491 


475 
5,391 
202 
2,847 
150,142 


595,948 


427 
4,905 
1,576 

18,752 


18,214 
192,305 
2,085 
12,905 


15,879 
167,109 
28,817 
323,758 
9,955 
122,120 


130,195 


1.190.888 


76 
289 


279 
4,823 


89 
1,290 
60 

526 
12.062 
156.839 


420 
4,249 


470,993 


4,944,389 


111,197 


1,171,971 


92 
965 


78 
2.344 


4,569 
49.694 


172,545 
1,724,784 


262 
3,139 


1,154 
20,717 


18,766 
213,215 


1,653 
13,879 


11,960 
169,208 


32,308 
326,172 
11,377 
131,803 


1,965,715 228, 257,282 274,063 233,892 
21,826,615 2,119,099 2,237,632 2,887,672 2.491.784 


15,545 
170,967 
30.698 
367.535 

1 194 
8,576 
100,202 
1,009,295 


3,626 
42,706 


7,673 
74,666 
745 
3,640 


13,903 
145,765 
400 
6.483 


8,132 
66.360 


7,051 
63,834 
512 


2,429 


10,967 
120,461 


1,432 
16,277 
4,617 
41,511 
140 
1,203 
22,685 
215,336 
63 
866 


1,361 
14,278 
3,092 
35,147 


4] 
800 


13,958 
169,403 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


339 
1238 
1,009 
10,516 
290 
2,821 
1,817 


17,392 


632 
5,586 


616 
7,065 
290 
2,955 
10 
210 
8,479 
85,308 
82,827 
902,600 
3,816 
21,179 
697 
9,969 
183,921 
1,899,401 
327 
3,486 


1,385 
14,26] 
268 
2.973 


916 
10.115 
18,029 

259,656 

1 928 
19,472 
670 
6,367 
174 
4,804 


285 
2.832 


55.320 1.621.673 
77,836 19,239,796 
7.580 — 266.177 
83.805 3,149,319 
43 919 
292 8.064 
166 13,258 
2.355 153,333 
8,421 

96.269 

16,547 

195,145 

14,953 

169,912 

13,967 

162,690 


1,551 
16,673 
6.303 
62.449 
120 
1,710 


1,737 
19,941 


986 
12.444 
4,354 
44,829 


180 
1,802 

670 
4,414 


351 
5,260 


97,358 
971,150 
22.826 
266.028 
1,409 
15,392 
1,067 
10,911 


233,685 
2,713,674 
891 


12,887 
2,244 
24,677 
39,241 
446.329 
4.523 
42,192 


36,915 
452,642 


40 
18,505 
5 
124 
29,976 
480,836 


90,500 
1,095,080 
29,854 
344,351 


644,784 
7,507,782 
12,351 
127,059 


11,879 
126,505 


276 
2,636 


38,029 
344,709 
2.145 


92,519 49,876 
11,902 8,021 
109,916 97,299 
620 474 
5.410 7,449 
53,662 47,365 
488,895 499,405 

86 

968 

1,055 


269 
3,502 


1,011 
5,689 


162 
2.822 


1,419 
15,927 


380 
5.011 


88,399 
817,757 
1,919 
14,417 
568 
10,147 
181,985 
703.658 


121 
3,176 


908 
11,730 
268 
2,770 


871 
9.633 
25,872 
282,818 
1,386 
14,125 


251 

3,751 

379 

5.174 

101 

265 
1,520,336 
17,267,434 
249,183 
2.790.630 
647 

5,838 
11,950 
145.282 
8.974 
104,716 


14,330 
152,994 


12,831 
142,440 
13,956 
151,989 
1,434 
13.722 
6,139 


97,985 


188 
1,153 


1,971 
20,076 


2.304.573 
937 
7.073 


1,730 
22,466 


41,905 
459,658 


6,792,489 
9,969 
124.574 
12,224 


120,786 
192 
2,120 
25,736 
234,450 
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RAILWAY EARNINGS 




















NAME OF ROAD 











Bay Terminal_._..-- May 
July 1 to May 31-..-- 
Bayfield Transfer _...May 
July 1 to May 3l--.-. 
Bearden & Ouach Riv May 
July 1 to May 3l-_-.-. 
Beaumont & Gt Nor..May 
July 1 to May 31-..-- 
Beaum’'t & Sara Trans May 
July 1 to May 3l-.-. 
Beaver Penrose & No.May 
July 1 to May 3l----. 
Bedford Stone_-.-.-.-- May 
July 1 to May 3l-.-... 
Belington & Northern May 
July 1 to May 31-.-.-- 
Bellingh B & Brit Col_May 
July 1 to May 3l1---- 
Belt Ry of Chicago... Apr 
July 1 to Apr 30..-.. 
Bennettsvy & Cheraw.Mch 
July 1 to Mch 31-..-.. 
Bernice & N W_-.---- May 
July 1 to May 3l--.-. 
Bessemer & L Erie_-..May 
' July 1 to May 31-_-.-- 
| Big Falls y 
July 1 to May 3l-..-- 
Big Sandy & Cumb_-.-.May 
July 1 to May 3l---- 
Big Stone Gap&PVal_May 
July 1 to May 3l-_--- 
Birm'ngham & Atlan_May 
July 1 to May 31---.. 
Birmingham South-.May 
July 1 to May 3l--.-.- 
Bly Leachyv & Ark So_May 
July 1 to May 31-.--- 
Blythe Leachy & MR May 
July 1 to Mav 3l 
Bodcaw Vailey--.---- May 
July 1 to May 31l-.-.-. 
Bonlee & Western_-_.May 
July 1 to May 3l-..--. 
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Boston & Maine. ---- May 
July 1 to May 3l1--.-.- 
Maine Central_-_...May 


July 1 to May 3l-.-.-. 
Sebasticook& Mo _May 

July 1 to May 31-- 

St Johnsb & L Ch__May 
July 1 to May 3l---- 
SOMERS 2.6 ciccces May 
July 1 to May 3l--.-- 
Sullivan County...May 
July 1 to May 3l-..-. 
Vermont Valley_..May 
July 1 to May 3l-.--. 
Washington CountyMay 
July 1 to May $l-_-.-- 
York Harb & Beach May 
July 1 to May 3l-.-.-. 
Boyne C Gayl & Alp__May 
July 1 to May 31 
Bradford & West Pa_May 
July 1 to May 3l.... 
Bridgeton & Saco Riv May 
July 1 to May 3l-_---~ 
Brimstone R & Canal _May 
July 1 to May 3l-_---~- 
Brinson Railway --- -- May 
July 1 to May 31-_--- 
Brookings & Peach Or Apr 
July 1 to Apr 30_--- 
Brownst & Mid’ town_May 
July 1 to May 3$l-_--- 
Bucksport & Elk Riv_May 
July 1 to May 31---- 
Buffalo & Susq RR__.May 








July 24 to May 31_-.-.-- 1,237,288 


Buffalo & Susq Ry_-.May 
July 1 to May 3l.--- 
Buffalo Att & Arcade_May 
July 1 to May 31._-.-- 
Buff Cr’k & Gauley.._May 
July 1 to May 31_.-- 
Buff Roch & Pitts _.May 
July 1 to May 3l_--.- 
BurrsFyBrown&Ches May 
July 1 to May 3l1_--. 
Butler County. _.....May 
July 1 to May 3l1_-_-- 
Butte Anacon & Pac_May 
July 1 to May 31_--- 
Butte County __.--.-- May 
July 1 to May 3l-_-.-.- 
Cache Valley._.....-- ay 
July 1 to May 3l_--- 
Caddo & Choctaw__.May 
July 1 to May Yad 
Cal Ham & SE------ May 
July 1 to May 3l1_-_-- 
Calumet Western_...May 
July 1 to May 3l_.-- 
Canadian Pac Linesin US 
CanPacRy in Maine May 
July 1 to May 31_.-.- 
Duluth So Sh & Atl May 
July 1 to May 3l-.--.. 
Mineral Range--..May 
July 1 to May 31__-- 
Minn St P & SS M_May 
July 1 to May 3l-_--- 
Newp’t & Richford_May 
July 1 to May 3l-.--. 
Carolina & N W_-.--- May 
July 1 to May 3l--.-- 
Carolina & Western..May 
July 1 to May 3l1l---- 
Caro Clinch & Ohio_-_.May 
July 1 to May 31-.-.-- 
CaroClinch&O of SC May 
July 1 to May 3l-_.-- 


TOTALIEXPENSES 


incl. General Exp. 


1,576 
29 


2,645 
26,312 


726 
7,736 


5.336 
51,809 
1,811 
18,995 
834 
9,844 


958 
11,189 


154 
1,087 


21,836 
209,202 
122,993 

1,400,742 


6,499 
36,871 


1,954 
27,781 


421,003 
4,381,125 
587 
6,250 
3,652 
34,008 
354 
6,105 
1,725 
20,708 
36,610 
546,695 
4,808 
45,355 
1,400 
15,376 
1,787 
19,834 
539 
4,382 
2,985,590 
31,720,792 
553,640 
6.030.266 
2,644 
19,976 
28,654 
245,149 
22,064 
225,855 
30,198 
318,964 
28.644 
290,215 
32,773 
321.572 
2,503 
27.633 
17,714 
173,426 
830 
6,956 
2,977 
34,032 
3,909 
99,437 
8,660 
89,774 
196 
2,069 


1,244 
9,461 


635 
7,357 
118,219 


59,797 
689,444 


4,577 
36,244 
1,992 
17,996 
569.236 
9,002,602 


2,155 
29,672 
7.276 
68.306 


60.439 
793,909 


9,028 
85,532 
575 
9,680 


2,270 
17,110 
3,972 
49,386 


693 
4,021 


89,473 
1,017,296 
202,624 
2,053,330 
98,737 
655,943 
1,244,246 
13,460,278 
17,746 
189,823 
26,956 
271,044 
1,220 


9,145 
89,033 
859,427 
4,302 
48,952 

For index 


731 
14,678 
3,375 
19,698 
618 
10,062 
4,322 
53.030 
1,613 
18,433 


846 
11,944 


~“——<—-- 
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19,517 
183,710 
145,930 
1,270,183 
2,970 
28,355 
1,774 
32.093 
396.238 
3,745,603 
269 
5,292 
2.126 
30.026 
534 
6.048 
1.724 
18,742 
50.946 
583,517 
2.873 
31.543 
766 
10.312 
1.325 
17,898 
200 

545 
2:558.096 
28,255,663 
528.535 
5.429.037 
1,761 
14,448 
25,164 
251.943 
23,823 
229.463 
32.640 
254.982 
24,190 
249.445 
ants) 
3.147 

3, 3.2 22 
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605.931 
9.293.333 
2,302 
22,143 
4,521 
71,150 


82,610 
821,167 
10,723 
98,743 


898 
8,449 


1,256 
7,267 


3,842 
40.580 
189 
3,455 


75,004 
905.764 
223,999 

2,065,618 

66,424 

680,973 
1,220,496 
12,443,982 

19,463 
203,214 

29,504 
250,905 

755 
6,297 

70,401 

673,596 
3,167 


to 





FROM RAILROAD 
323 1,199 
1,740 6,073 
1,451 193 
871 —182 
5,113 93 
3,069 1,279 
31,941 22;723 
318 114 
1,818 4,083 
—446 —393 
2,610 1,507 
20,091 23,027 
— Terre 
_. rece 
12,337 12,015 
32.970 61,233 
87,123 21.320 
813,508 448,042 
5,192 4,463 
27.442 35,281 
—645 113 
—1,820 —§,750 
332,491 397.765 
2,282,931 3,224.423 
—32 142 
1.516 1.338 
2,397 3,223 
28.1465 22.543 
275 —ie 
632 320 
—230 —217 
7il —212 
7.044 14.004 
89,607 176.353 
2:512 1.845 
35.283 20 523 
1,781 —173 
4,310 —4,3il 
404 731 
6.201 7,229 
728 1,225 
1.506 1.130 
894,224 1.052.728 
9.231.252 11.436.310 
209.201 216.954 
2,202,869 2.717.278 
691 1,040 
S,682 13.989 
5.995 6.061 
105,682 72.225 
13.646 8.075 
90.486 7.069 
9,803 5.647 
125.663 150.043 
11,234 13.149 
142.19 146.433 
8.610 2.946 
138.934 134.330 
2:152 225 
14.742 12.273 
1,915 4,443 
52,025 66.262 
—516 —54 
— ] —675 
923 1.154 
13.145 13.225 
2,405 3,384 
21.264 45,693 
4,890 3,612 
73,448 52,606 
72 225 
1,805 1,610 
— 352 501 
—1,828 1.720 
1,983 2.101 
12,055 14.398 
 -. Seer 
2 ar 
—7.829 ..--- Fe 

—70.648 3 é.---- 
—199 1,248 
9.785 4,785 
894 —28 
1,055 21309 
136,98 204,649 
2,819,647 2.798.965 
1,47 868 
19,323 8.559 
3,704 3,258 
23,924 —59 
26,075 22:592 
191,185 396,882 
8.243 8.578 
70,024 70,538 
—4a4 —629 
—7 567 —§,124 
95 841 
12,341 18.662 
—516 448 
9,04 9.907 
—146 355 

2,448 23 
—12,.454 —4,241 
98,824 129,683 
59,990 74,112 
799,789 933,547 
4,394 —2,525 
30,673 82.788 
501,369 745.219 
6.350.937 9,382,633 
131 —3,918 
6,367 —34.247 
7,089 5,193 
113,753 116,630 
250 439 
275 2,319 
71,878 29,201 
689.746 235.699 
6,168 1,713 
a 8 8=—«s- <&t ach 


OUTSIDE OPERATIONS 
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Net Revenue 
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5 
FINAL NET MILES 
Current Previous end of Month 
Year yY ear This Last 
$ ¢ Year Year 
236 1.112 
783 5,116 l l 
1.425 170 
8.455 ~—§8,539 15 15 
871 —220 
4,730 34] 14 14 
2:27 979 
29.259 19,830 48 33 
276 79 
1,403 3,837 10 22 
—506 — 468 
—6,385 —-§,948 6 6 
2,362 1,358 
16.704 19,794 2 2 
“I  - sssuse 
—1],384 “<2+-+-0 4 “cee 
10,334 10.599 
17,485 47.609 62 61 
79,231 17,443 
760.617 399.165 21 21 
5,030 4,336 
25,984 34,465 33 34 
—645 113 
—1,820 —5.750 26 26 
326.691 391.765 
2:190,.723 3,125,213 204 201 
—58 116 
1,228 1,123 21 21 
2,293 3,138 
27 000 21,601 24 17 
226 —57 
97 —101 4 4 
—314 —301 
—216 —1,724 22 22 
5.426 12,385 
68.609 158.816 37 25 
2:512 1.795 
24,183 19,973 49 37 
3,452 —5,048 20 20 
387 714 
6,004 7,032 15 15 
722 1,225 
1,387 1,130 11 ll 
764.168 887.663 
7.355.514 9,578,728 2,242 2,242 
169,553 185.500 
1,801,901 2.354.021 931 931 
641 1,012 
9,432 12,749 15 15 
5.095 e261 
S6,.€73 69.906 125 125 
13.521 7,965 
89,178 76,076 93 93 
7.403 ,647 
97.863 124.643 26 26 
0.534 11,740 
125, 893 132.133 24 24 
8,356 © 1,778 
136,255 131,614 138 128 
2:032 186 
13.777 12,033 ll ll 
915 2.593 
39,827 53,847 92 92 
—526 — 62 
—710 —763 8 8 
874 1.104 
12.540 12,675 21 21 
bod 3,299 
19,889 44.761 7 7 
29 3,112 
66. 948 48.906 77 72 
61 215 
1,695 1,500 3 3 
—367 426 
1,811 1,943 
10.199 12,708 8 8 
Cee | achaldion 
freee Ee 
eS “a ditien 
— Teer Ps 
—299 1,148 
8.685 3.385 27 27 
794 —128 
—44 1.205 18 8 
120.202 189.214 
2: ay 631 2.648.566 572 566 
411 812 
18. 669 8,009 16 ll 
3.636 196 
23.156 —742 33 33 
24.075 20.592 
168,571 283,964 46 46 
8,597 8,336 
67,241 67.729 31 31 
—502 —637 
— 7,575 —6§,132 10 10 
918 816 
12,942 18.244 13 10 
—546 420 
8,723 9,856 7 7 
—971 —1'36 
3,174 —}1,3603 3 3 
—17,454 —9,24] 
43.824 65,589 23 233 
43,318 56.240 
611,923 734,047 611 609 
294 —§,025 
-§ 385 42,524 127 127 
392.453 632.929 
5.320.615 8.345.167 3,763 3,532 
— 368 —4,412 
867 39,747 Zl 21 
6.114 4.233 
103,02 106.125 133 133 
226 421 
96 2.170 12 10 
66.487 27,801 
631.338 236,199 236 237 
5 pe 1,553 
48.0 052 17 u 


TAXES 
Current Previous 
Year Year 
$ $ 
87 87 
957 957 
25 23 
281 255 
Pp 37 
383 434 
342 300 
2.682 2,892 
4] 34 
415 245 
60 75 
580 375 
247 148 
3,387 3.232 
eee 
ni: sonal 
2,003 1,416 
15,484 13,629 
7,891 3,876 
52,891 42,876 
162 126 
1,458 816 
“6,000 6,000 
92,208 99,210 
26 26 
287 274 
104 85 
1,145 937 
48 43 
535 482 
167 167 
1,845 1.845 
20.998 17.546 
100 50 
1,100 550 
78 66 
858 736 
17 17 
196 196 
To Te 5 eee 
ae |: <ee-n 
147,235 165.489 
1,942,669 1,911.390 
41,311 35.993 
416,101 393,368 
50 22 
25 240 
900 eC0 
9.008 8.319 
125 &9 
1.308 $93 
2,400 3,000 
28,800 239,409 
1,700 1,400 
16,300 14,300 
25 268 
2,679 2,716 
120 49 
965 845 
1,0 1,850 
12,197 12,414 
10 8 
98 88 
55 50 
605 550 
125 24 
1,375 932 
600 500 
6,500 3,700 
11 11 
110 110 
15 15 
165 165 
172 157 
1,856 1,6S0 
RE a 
See |) eteeka 
Serr 
Troe, 
100 100 
1,100 1,400 
100 100 
1.100 1,100 
16,000 15.000 
196.000 151,000 
60 50 
660 550 
67 62 
778 683 
2,000 2,000 
22,613 22,918 
245 242 
2:782 2,809 
8 8 
8 >) 
37 24 
299 273 
30 28 
320 141 
825 902 
5, 623 5, ,606 
5,000 5.000 
55,000 55,000 
18,000 18, 000 
195.871 206,145 
3,500 3.500 
36,059 40.203 
113.149 115,651 
1.121.755 1,149,075 
500 - 200 
5.500 5.00 
975 955 
10,725 10.505 
23 17 
179 148 
5,500 4,000 
69,500 39,500 
200 150 
2:200 aie 


roads not appearing in alphabetical order, but given under some other system, 


See las t+ page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Central Indiana ___.. May 
July 1 to May 31... 
Central New England _May 
July 1 to May 31-...- 
Central of Georgia__._May 
July 1 to May 31... 
Louisv & Wadley..May 
July 1 to May 31..-. 
Wadiey Southern_.May 
July 1 to May 31... 
Wrightsv & Tenn__.May 
July 1 to May 3l-..-.. 
Central RR of N J....May 
July 1 to May 31... 
Central RR of Pa....May 
July 1 to May 3l..--. 
Central Ry of Arkan__May 
July 1 to May 31---- 
Central Vermont.._..May 
July 1 to May 3 
Centralia Eastern_...May 
July 1 to May 31... 
Charleston Term Co__May 
July 1 to May 3l_... 
Chariotte Har & Nor_May 
July 1 to May 31.... 
Chattahoochee Valley.May 
July 1 to May 3l-_... 
Chesapeake & Ohio.._May 
July 1 to May 3l-_-... 
Ches& O Ry of Ind_May 
July 1 to May 3l.... 
Chesapeake Western May 
July 1 to May 3l-..-.. 
Chesterfield & Lanc__May 
July 1 to May 3l1--.-. 
Chestnut Ridge-_-__.-_- May 
July 1 to May 31-_--. 
Cheswick & Harmar__May 
July 1 to May 3l1-_--~- 
Chicago & Alton____- May 
July 1 to May 31..-. 
Chic & Calumet Riv..May 
July 1 to May 31... 
Chic & Ill Midland_..May 
July 1 to May 31--.-. 
Chicago & Ili West.._May 
July 1 to May 31--.-. 
Chic & North West..May 
July 1 to May 31---. 
Chic St P M & Om_May 
July 1 to May 3l-_--. 
Macoupin County..May 
July 1 to May 31_--- 
Pierre & Ft Pierre..May 
July 1 to May 3l-_--- 
Pierre R C & N W__May 
July 1 to May 31_-.-- 
Wyoming & N W_.May 
July 1 to May 31-_-.--. 
Chic & Wabash Vall_May 
July 1 to May 31_.-. 
Chic Anamosa & Nor_May 
July 1 to May 3l1---- 
Chic Burl & Quincy-._May 
July 1 to May 3l 
Quincy Om & K C_May 
July 1 to May 3l-_--. 
Chicago Great West.._May 
July 1 to May 31-_--- 
Chic Indiana & Sou__May 
July 1 to May 3l-_-.-.~ 
Chic Ind & Louisv__.May 
July 1 to May 3l-_--- 
Chicago Mem & Gulf_May 
July 1 to May 3l1-_--- 
Chic Milw & Gary_..May 
July 1 to May 31-_--- 
Chic Milw & St Paul_.May 
July 1 to May 31_.-. 
Chic Mil & Pug Sd_May 
July 1 to May 31_.-.. 
Gallatin Valley ....May 
Nov 1 to May 3l--.-. 
Tacoma Eastern___.May 
July 1 to May 3l-_--- 


WhSuIS& Yellow Pk.May 


Jan 1 to May 3l--.-- 
Chic Peoria & St L__.May 
July 1 to May 31l-_--- 
Chic St P M & Om___May 
July 1 to May 31-_--. 
Chicago Short Line_._May 
July 1 to May 3l-_--- 
Chic Terre H & SE_..May 
Jan 1 to May 31-..--~- 
Ch W Pullman & Sou_May 
July 1 to May 3l_--- 
Chic Ziegler & Gulf _.May 
July 1 to May 31-_-.-. 
Chippewa Val & Nor_May 
July 1 to May 3l-_-_-.~ 
Choc Newcas & West_May 
July 1 to May 31-_---. 
Cimarron & Northw__ Apr 
July 1 to Apr 30-_--- 


Cin Bluffton & Chic- 
July 1 to May 


_.May 
Baesce 


Cin Flemingsb & S E_May 


July 1 to May 3l-_--- 

Cin Hamilton & Day_May 
July 1 to May 3l-_-.-.- 

Cia N O & Texas Pac_May 
July 1 to May 31-_--. 

Cin Burns & Cumb_May 
July 1 to May 3l1-_-.--~- 
Harriman & N E_.__May 
July 1 to May 31l-_--- 
Clev Cin Chic & St L_May 
July 1 to May 31---. 
Clinton & Okla West_May 
July 1 to May 31._.-. 
Coal & Coke......._May 
July 1 to May 31-.-- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


FREIGHT 


93,583,280 


SSENGER 





FREIGHT & fore. ee EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 
Revenue Way & Structure 


TRAFFIC & TRANSPORTAT'N EXP’S 


Equipment TRAFFIC TRANSPORTAT’N 
This Year Last Year This ear “7 Year aa "hays ~ Year This Y ear cc Year a hf ie Year — Y’r “~~ — Year —_ Year 
$ 3 $ 
10,073 10,040 2,002 2,117 12,694 13,013 4,162 3,925 3,248 3,603 589 598 6,570 6,222 
129,923 145,625 23,992 7 40 161, on oa a 44,301 44,599 41,874 40,328 6.570 6,475 a vie pte 
283,54 244,158 29,048 25,073 327; 65,592 66,623 23,941 26,855 950 2.710 7 , 
2, v7 23 2,326,233 321,427 308, 970 2, pee ra nae po 548,775 466.817 248,183 248,226 19,114 18,300 reper ye 
719 515,313 273,723 236,664 89 132,616 193,152 182,177 196,277 33,839 29,108 324,31 ; 
7; 733, 173 7,439,128 3,188,784 2,770,539 12,017, ys 11,191, aah 1,617, oan 1,711,777 2,017,901 1,848,815 359,860 338,370 3,893,817 aaa 
945 903 535 582 l 1, 496 118 84 24 17 604 
19,525 17,764 6,136 5,743 aa "2 cr 6,403 3,502 1,260 905 300 200 p-4 oa 
2.435 2,820 2,774 2,714 5, ’ 4,842 3,354 2,798 1,595 249 267 ; , 
57,169 53,438 33,920 31,038 100,574 cain 35,403 26,812 16,119 11.778 2,772 2,942 i ee 
8,122 7,743 8,713 8,435 18,375 , 2,860 2,900 19,527 2,984 553 454 9,6 7: 
187,179 169,033 103.874 98,488 310, — . a a 37,251 37,482 53,068 33,956 6,110 5,464 96,261 an 
1,731,533 1,601,144 401,958 390.770 2,259,84 201,380 222,892 305,197 337.691 23,843 25.090 603,857 549,477 
17,055,752 16,525,024 4,319,150 4,083,609 22,559, - —_ oa 2, ae? 601 1,890,360 3,388,314 3.500.274 332.940 309.610 6,505,890 “a 
4,036 6,581 1,194 1,037 5,51 205 1,606 505 1,064 251 253 2,069 , 
63,266 70,844 15.659 15,297 82,867 ys 11385 12,475 9,658 6,960 3,102 3,113 28,728 ue 
2,639 2,639 63 370 3,378 »Q91 450 1,255 680 239 8 11 1,855 1.8 
41,299 26,526 4,444 3,183 47,178 Pea 7,487 6,899 7,109 7,156 596 102 18,156 14,583 
252,986 229,081 9,52 77,152 354,849 »269 34,698 40,544 50,605 46,177 7,53 6,973 138,661 124,225 
2,411,463 2,292,922 950,393 932,003 3,626,827 3,470,425 413,681 389,681 550.179 624.984 78.235 90,947 1,657,169 1,437,015 
1,32 2,18 95 77 1,461 2,240 446 265 | eschie a eosin 558 570 
23,564 22,439 2,090 1,381 26,364 23,888 3,749 3,047 552 223 T eecces 9,180 8,154 
ise: eam’ :) seat venues 7,871 8,861 1,743 1,466 305 ee 3,312 2,071 
PEE Ee I 110,613 99,917 24,6382 14,553 4,974 Ce -cawie ache 47,465 27.781 
16,018 3,741 3,06 2,317 20,187 7,156 6,527 2,303 2,001 846 314 375 6,966 2,367 
99,318 21,563 21,402 11,029 127,839 37,315 62,936 24,472 15,248 8,846 5,216 3,958 42,463 19,250 
6. 4,828 1,27 1.249 7 566 6,200 1,019 1,207 617 584 89 106 3,487 2,190 
73 696 73,845 15,841 15,932 92,658 91,763 13,916 12 371 11,860 6,442 1,214 908 32,090 27.983 
1,904,563 1,995,375 425,729 437,424 2,458,376 2,549,710 332.002 313,123 477.446 496.352 48.899 43.317 713,739 734,518 
22,243,355 23,017,749 4,816,480 4,549,456 28,474,987 28,721,609 3,324,434 3,050,491 5,418,226 5,383,070 498.459 483,488 8.485.846 7.773.286 
———-- §«sseee Vt ie Of ia ee ~ evees nt seecue SS aa ie . seneee 
l, _-  es¢een _ & ia LeG41SB79 cccccs 6 eekes fk 7 ae lS 
449 3.874 2,433 2,302 8,339 6,587 2,205 1,022 5 963 277 293 1,982 1,466 
5} 987 44,995 23,546 21,067 80.455 71,238 12,775 13,016 4,543 6,839 2,553 2.874 22,542 20.572 
3,897 3,627 661 700 4,867 4,573 349 490 193 145 2 10 1.6 1,557 
64,648 55.401 9,815 8,372 67,909 049 6,980 6.828 3,175 3,833 120 66 17,361 17,721 
1,326 1,357 183 193 1,963 1,833 696 183 265 91 178 140 1,1 632 
17,078 8,269 1,959 1,507 25,448 10,623 7.438 6,762 2,815 1,708 1,893 1,367 12,872 5,218 
1,577 ae 2cshek teense 1,577 3,850 331 a” ticudct - svetan sunane |. 7. See 
38.730 IER See ee 38,730 40.275 3,810 NS!  weiate Oke * eee RN ha ie! 
743,021 521,192 321,540 327,017 1,170,111 939,563 110,272 96.526 151.588 101,264 51,643 39.574 411,198 417,198 
8,400,503 7.486.265 3,905,956 3,789,689 13 ~ 495 12,259,658 1,622,334 1,391,562 2,074,576 1,411,326 455,871 432.517 4.991.175 4,389,109 
1,836 at” tees  <daseus 1,836 4,632 996 538 719 tt uiens eenel 1,065 2.087 
29,249 cae. @enene >. Season 29,249 31,646 9,156 6,007 5.714 a keemke enelee 15.735 17.115 
6,667 1,163 1.344 1.285 8,525 2,560 721 999 1,355 1.457 132 235 2,370 1,563 
67.835 67,080 12,796 13,392 84,405 82,994 6.700 6.103 14.869 14,089 1,803 2,008 25,241 25,247 
10,590 17,842 34 84 11,197 18,293 1,356 1,660 4,972 3,362 131 131 2,701 4,877 
138,360 142,524 643 972 144,929 146,849 12,948 10,457 50.641 ba 254 1,400 bay 48.630 37,230 
3,929,829 4,053,876 1.469.419 1,476,905 5.955.839 6.077.304 994,649 983.395 744.013 713287 94,606 ‘269 2.407 280 2,593,247 
44,934,351 45,249,963 17,389,861 16,702,362 = 516,340 = 598,873 8.972.936 9.590.593 8.569 646 8.509.423 1140.517 1166, 919 28 4 654 27,326,586 
786,939 763,847 319,612 315,593 1.185.300 1,168,592 201.254 192.090 150.933 154.293 22,404 25,312 452,706 442,554 
9,802,184 8,912,256 4.102.363 3,927,531 14" 874, 404 13,810,685 1, — 869 1 728, 554 1, = 671 1.596.435 259,150 268. 147 5.706.085 5,117,122 
32,981 > weaken”: ‘eveoe 33,137 936 4,947 6,790 a 8S sccese . conees 3.722 966 
308.730 ee. - eiwiiag 1 310,192 241,067 31,418 39,366 crak a. akkdke, «ostend 7 372 40,963 
2,591 6,420 1,884 1,863 4,570 8,341 160 301 361 222 a deine 1,768 1,599 
41,100 54,213 20,190 21,935 62,330 76,782 1,629 1,119 2,313 2,984 672 925 15,849 16,199 
11,110 21,956 18,753 22,407 32,603 45,980 7,171 11,445 2.168 1,430 134 86 14,582 15,958 
190,857 218,662 204,707 227,035 429,041 467.910 781 73,040 23,316 28,049 1,725 2,691 164,786 182.904 
37,790 27,033 8,192 10,095 47.793 38,452 3,895 4,525 2,144 3,284 292 420 7,617 12.746 
345,222 285,657 86,481 84,075 455,675 385,209 39,932 55,288 20,464 27,894 3,037 3,328 117,267 129,274 
648 412 2l 16 670 443 1,519 426 196 fs 537 242 
10.497 9,692 273 332 11,334 10,088 10,844 6,701 2,480 6,336 385 653 7,909 6,684 
1,239 922 400 381 1,761 1,465 336 978 56 RR 713 71 
13,777 12,628 4,364 3,845 19,637 ~ 152 3,237 3,305 2.126 <n ala 7 5,652 4,921 
4,621,769° 4,435,285 1,686,133 1.768.309 


7,653 1,461,523 1,583,684 1,225,187 1.249.520 126.603 134.108 2,170,713 2,414, He 


6,956,602 6.8 
53 730.365 20,677,598 20,402,692 81,284,819 80, 78 043 11043.207 3 594 13312,406 14,099126 1452,429 1509,418 26, .— 320 25,823,019 


29,061 28,357 18,323 18,037 02,284 1,797 29,081 7,238 _10,736 9.778 1,392 1,446 4,358 22,961 
406.150 536,546 219.637 217,829 686,198 814/634 236,850 278 050 137,537 148.716 15,231 15,821 399 2 360,008 
798,098 744,220 217,722 224, eel : (055.215 1,050,073 178,675 181,395 a aienis 151,314 44.435 42,172 417.093 440,372 

8,118,100 ~—-«....... 2,088,640 ...... 1,580,704 ...... X<) | ol. Bi 509,699 ...... 4.68.24  .«..... 
287,414 244,215 21,549 26,203 315,991 273.213 47,287 sii "70,335 50:367 7,374 8.953 — 110,141 98,590 
3,046,080 3,154,397 258,066 239.481 3,394,233 3,482,574 470,829 473,280 685.130 620.794 93,984 93,965 1.305.206 1,190,334 
357.711 358,868 137.324 126.036 545,515 525,815 71.411 62.573 76.749 (71,949 17,429 14,680 183,519 164,071 
3,709,403 3,714,008 1,446,801 1,325,966 5,660,385 5.498.090 727,791 724.474 800.645 746,516 184,506 157,223 2,010,223 1,786,937 

10,757 2,816 2,065 1,057 13,843 5,101 850 662 1,488 216 we scenes 3,437 2,090 
113,299 51,666 19,742 13,258 145,717 77,631 22,531 12,214 13,960 4,903 115 317 36,651 21,147 

27,655 16,166 283 236 28,469 17,916 5.512 15,404 3,846 334 1,494 898 10.703 10,580 
267,526 285,228 865 1,051 273,319 294,101 82,508 82,987 31,368 50,512 13,323 13,282 124.478 140,431 

3,474,064 3,547,970 1,060,055 1,290,627 5,040,679 5,304,850 538.051 843.903 662.664 672,982 98.657 65,670 2,028,534 2,224,365 
41,404,869 41,346,824 12,797,062 13) 245,699 59,793,732 59,279,509 7,346,927 7.894.378 8,293,993 7, 090. 013 1160,149 1070.347 25.967.987 24,213,436 
982.923 1,263,333 141.244 116,335 1,170,731 1,397,411 129.157 43,624 155,355 116,623 35 cs 48,979 413.046 428,755 
11,523,998 ...... FO ere 13,252,515 «.---- | aa 1,408,945 ..-...- 327,926 ..---. 802,489 ....-- 
n> eseoes a §ensnse +: i —_—_——- | secese 7 | asheas at nenee a. neasee 
are [aan . . secon 6 | ee Sa eccess BOE . dehens a. desman a. | spones 

38,576 59, 9,185 0,51 49,564 79 +374 7.312 11,834 4,745 6,301 364 840 6.746 18,733 
391,713 352,641 116,286 106.723 536.519 487.725 101,331 64,922 55.536 57.244 9,079 5.968 197,876 159,486 

f ae sen a  esmenk it = pebace  eheneer _.seqeee seccse cvcese a 
< errr Da’ "> «eceme FF i - Rares GS nesene seccce cesees a aT. . addons 

95.546 98,922 22.708 22,439 126,858 127,603 16.315 26,854 22,818 2526 7,404 6.76 61.180 

1,238,803 1,284,519 278,948 275,454 1,597,967 1,633,060 232,542 245.205 338,621 317,034 80,164 72,593 POS 664.805 
786,939 63,847 319.612 315.593 1,185,300 1.168.592 201.254 192.090 150,933 154, 22,404 25.3 452,706 — 442.5 
9,802,184 8,912,256 4,102,363 3,927.531 14.874.404 13,810,685 1,660,869 1.728.554 1,728,671 1.596.435 259,150 260.147 5,706,085 5,117,122 

1,402 a  #esede ¢  weewud 9,425 10,516 779 1,402 1,638 1,43 66 62 3,599 5.087 

23,596 a osbesd - - aveces 123,911 117,569 8,097 9511 19,396 16,509 772 442 98,206 51,964 
7) Se IGTTS = wc cece Ky -Y, eee YS) ree i  ¢waees O20 cece ae 

ees ef) Peer 100-973 == an neee > Arr Kk Bereree CF Maerrree yk eee 

os re a > a ee 19,795 21,706 670 2,163 21367 2, 77 74 9,915 12,054 

—ae  ~sessss seeces eseece 227,719 102,549 4,238 7,674 29,912 12,137 964 385 123,085 95,872 

ie heuees “Sé0eee ~‘Seeene 569 seus | Oe tas 2 115 201 — rrr a |. ‘s@bspe 
ue:  Séesae,  danége.  Maa¥es SASS wees rr <a Me Seeens SS aie ee 
2,447 67 94 46 2,041 719 264 306 118 a saepep 607 389 
17,837 11,144 1,080 148 18,918 11,292 3,485 3,445 1,183 1,704 76 2 7,067 4,815 
742 a 742 726 }! ee 20 24 245 ae. pases |) eekelen 
3,082 2,495 310 184 3,542 3,238 1,076 845 486 in Seehee eoneee 909 620 
30,571 27,209 2,408 1,213 34.745 29,824 12,544 8,885 4,720 SC eee 9,483 6,096 
2,891 2,325 2,279 2,221 6,009 4,998 1,1 1,455 1,182 507 118 187 2,683 2,601 
28,655 28,15 6,683 27,134 62,389 67,176 12,118 16,454 7324 4.221 1,176 2,016 31.091 27,870 
1,20 1,398 684 654 2,125 2,273 262 337 8 96 79 66 798 823 
17,461 13,719 7,988 7,397 28,134 23,472 3,164 1,629 1,612 812 668 662 9,099 8,629 
586.530 556,642 131.488 141,047 810,203 783,171 81.942 169.384 141,117 141,994 17,069 24.721 339,005 381,242 
6.302.225 6,161,463 1,522,828 1,535,689 8,733,701 8,615,502 4,250 1.272.734 1,563,214 1,508,394 252.729 247,838 3,993,913 3.512.077 
619.410 658,299 121.736 113,388 789,373 815,992 119,111 82,816 168,971 115,697 20.196 19,532 242.440 230,275 
6,467,807 6.450.740 1,530,555 1,410,147 8,442,564 8.280.550 937,007 893.392 1,729,415 1,479,120 223,681 215,797 2,503,084 2.286.809 
1,858 7. ae ee 2,112 3,446 288 59 70 14 a “seeke 859 757 
19,713 IGGGt © ccceee = ceccce 23,089 20,744 3,831 921 1,350 264 eee 8,266 7,632 
8,595 8,020 979 444 9,710 8,865 2,393 2,196 1,076 1,606 erro 2,021 2,416 
98,860 81,576 5,224 4,315 110,140 89,966 22,799 22,352 13.359 12,063 29 226 21,922 18,866 
1,625,785 1,480,685 602,525 629,601 2,444,884 2,321,093 308,726 366.745 423,639 391,099 69,129 82,888 1.014.487 1.070.695 
18,450,770 17,791,432 7,230,103 6,776,868 28,218,331 26,932,392 3,600,532 3.103.710 4,881,502 4.458.091 911,715 874,967 12,016,117 10,325,196 
989 1,455 831 378 1,793 1,834 606 =sét------ SRE Benet 9 859 1,587 

y/*S |)) 7:009 —s— wecece eee 2493 = ----- ee |. wecses Oe inaee ae See 

45.274 50,24 13,920 14,457 63,129 66.988 13.329 13.113 (14.779 17,837 1,058 1.022 18,798 17,932 
497,965 507.464 158.916 146.029 687,922 679,983 126.349 113.324 175,188 184.429 11,230 9,965 193.099 184,230 
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NAME OF ROAD 


Central Indiana y 
July 1 to May 31-..-.-. 
Central New England. May 
July 1 to May 3l..-. 
Central of Georgia. ..May 
July 1 to May 3l-.... 
Louisv & Wadley ..May 
July 1 to May 31... 
Wadley Southern..May 
July 1 to May 31-.... 
Wrightsv & Tenn..May 
July 1 to May 31-..-- 
Central RR of N J_...May 
July 1 to May 31-..-. 
Central RR of Pa_. .May 
July 1 to May 31..-- 
Central Ry of Arkan..May 
uly 1 to May 31..-. 
Central Vermont y 
July 1 to May 3l1-.-.-- 
Centralia Eastern....May 
July 1 to May 3l..-. 
Charleston Term Co..May 
July 1 to May 3l-..-. 
Chariotte Har & Nor_May 
July 1 to May 3l-..-- 
Chattahoochee Valley.May 
July 1 to May 31--.-- 
Chesupeake & Ohio..May 
July 1 to May 3$l1l-.-.-- 
Ches& O Ry of Ind_May 
July 1 to May 31-..-- 
Chesapeake Western.May 
Juiy 1 to May 3l-.-.-. 
Chesterfield & Lanc..May 
Juiy 1 to May 3l1l..-.. 
Chestnut Ridge_..__- May 
July 1 to May 31--.-- 
Cheswick & Harmar..May 
July 1 to May 31..-- 
Chicago & Alton y 
July 1 to May 31-.-.-- 
Chic & Calumet Riv..May 
July 1 to May 3l--.-- 
Chic & Ill Midland_..May 
July 1 to May 31l---- 
Chicago & Ill West... May 
July 1 to May 31-..-. 
Chic & North West_..May 
July 1 to May 3l1l-_.-. 
Chic St P M & Om_May 
July 1 to May 31... 
Macoupin County_.May 
July 1 to May 3l-_-.-- 
Pierre & Ft Pierre_.May 
July 1 to May 31-.-.-- 
Pierre R C & N W__May 
July 1 to May 31-_--- 
Wyoming & N W_.May 
July 1 to May 3l-.--- 
Chic & Wabash Vall_May 
July 1 to May 3l---- 
Chic Anamosa & Nor. May 
July 1 to May 3l1-_.-- 
Chic Burl & Quincy..May 
July 1 to May 3l1l-.--- 
Quincy Om & K C_May 
July 1 to May 3l-.-.. 
Chicago Great West_._May 
July 1 to May 31---- 
Chic Indiana & Sou..May 
July 1 to May 3l1-_--- 
Chic Ind & Louisv_-..May 
July 1 to May 3l1-_--- 
Chicago Mem & Gulf _May 
July 1 to May 3l1l-_--- 
Chic Milw & Gary_..May 
July 1 to May 3l--.-- 
Chic Milw & St Paul. .May 
July 1 to May 3l--.-. 
Chic Mil & Pug Sd_May 
July 1 to May 31-..--. 
Gallatin Valley....May 
Nov 1 to May 31-..-.- 
Tacoma Eastern__.May 
July 1 to May 3l 
WhSulS& YellowPk.May 
Jan 1 to May 31-..-- 
Chic Peoria & St L__.May 
July 1 to May 3l-.-.-- 
Chic St P M & Om__.May 
July 1 to May 3l-.--- 
Chicago Short Line..May 
July 1 to May 31-_.-- 
Chic Terre H & SE__.May 
Jan 1 to May 31--.--~ 

Ch W Pullman & Sou_May 
July 1 to May 3l-_-.-. 
Chic Ziegler & Gulf ..May 
July 1 to May 31... 
Chippewa Val & Nor_May 
July 1 to May 3l---. 
Choc Newcas & West_May 
July 1 to May 3l-.-.-.. 
Cimarron & Northw__ Apr 
July 1 to Apr 30..-- 

Cin Bluffton & Chic_.May 
July 1 to May 3l-.-. 

Cin Flemingsb & S E_May 
July 1 to May 31... 

Cin Hamilton & Day_May 
July 1 to May 31-_.-- 

Cin N O & Texas Pac_May 
July 1 to May 31--.-- 

Cin Burns & Cumb_May 
July 1 to May 31---- 
Harriman & N E_._May 
July 1 to May 31-_-.--~ 
Clevy Cin Chic & St L_May 
July 1 to May 31---- 
Clinton & Okla West_May 
July 1 to May 3l-_.-- 
Coal & Coke y 
July 1 to May 3l-.-. 


TOTAL EXPENSES 
incl, General Exp. 


NET 
FROM RAILROAD 


OUTSIDE OPERATIONS 


Gross Revenue 


Net Revenue 


This Year —_, Year ala | Year oa | Year oa Year Last Year wee ‘wheal Last Y 
$ $ 


15,716 
180,230 


182,340 
1,729,938 


722,723 
8,345,976 
1,617 
16,798 
11,520 

9 


8,690 


34,100 
211,030 


1,176,278 
12,920,310 
4,443 
57,149 
4,133 
35,282 
246,919 
2,795,624 
1,265 
15.132 


6,481 
90,268 


17,529 
144.603 
6.024 
65.938 


1,639,084 
18,398,596 
121,514 
1,549,302 


5,941 
49,434 
2,695 
34,398 
2,698 
4485 
37) 
4,302 
799.289 
9,523,167 
3,795 


38,516 
5.670 


10,368 
128,666 


4.374.804 
48,702,134 


869,041 
9,698,188 
11,118 
87,602 
2,451 
20,993 


24,587 
267,889 


14,520 
185,233 


2,993 
23,521 


1,342 
13,560 
5+178.010 
94,260,562 


67,966 
748,022 
815,780 

8,650,517 


243.218 
2,652,617 


366,553 
3.890.970 
6,687 
82,837 
23,086 
288,298 
24.687 


15,572 
179,628 


177,869 
1,587,290 


760,455 
7,746,656 


1,360 
13,140 
8,434 

0 


15,086 
179,749 


1,174,187 
12,016,175 


5,665 
55,277 
3,522 
29,286 


224,749 
2,621,922 


842 
11,581 
4,979 
59,749 
8, 140 
74,284 
5, 


064 
55.473 


1,657,878 
17,251,305 


4,496,762 
47,760,874 


839.886 
9,008,028 
a hee 


’ 


2,124 
21,346 


29,123 

289,198 

21,303 

at 416 
1,091 

7 081 


164 
11'366 


—3,022 


145,434 
1,226,948 


176,256 
3,671,985 


—4 
10,438 
—5,610 
1,884 
99,362 


1,083,568 
9,639,056 


1,075 
29,717 


—T794 
11,896 
107,930 
831,203 


195 
11,231 
1,390 
20.344 
2,657 
—16,763 
1,542 
26,720 


819,291 
10,076,391 


—4,384 
2.798 
31,020 
2,172 
43,511 

—734 
7 037 
1,206 
34.427 
ne 
2,328 
—1,959 
1266 


2,855 
23.782 
828 
16,263 


1,581,035 
19,814.206 


316,258 
5,176,216 
22.018 
222,589 


2,118 
41,336 


8,015 
161,151 
33,273 
270,441 
—] 922 
418 
6.076 


—2 405 


107,770 
1,194,269 
67,034 
3,444,524 


202 
11,702 
—2,242 
13,564 
2,918 
106,313 
920,069 
9,748,136 
2,701 
35,422 
—431 
1,184 


101,519 
848,503 


1,397 
12,307 
3,882 
40,168 
—983 
—36,969 
1,136 
9 


891,832 
11,470,304 


1,580,542 
19'837,999 


328.706 
4,802 657 
154,041 


6,217 
95.435 


16,856 
178.712 


17,149 
165.793 
—648 
—13,992 


301 
6,846 


5.569.989 1.778.592 1.247.663 
57.636,420 27,024,256 23,132,622 


94,508 
834,147 


45,335 


28,557 
300,892 


3,424, 3,887,907 
43,787,056 41,306,616 


751,875 
7,625,766 


6,132 
33,855 
30,811 

382,126 
1,461 
7,057 

110,696 


1,445,949 


869,041 
9,698,188 


710 


6, 
94,375. 


102,988 
502,266 


14,887 
171,131 


471 
4,099 


1,263 
12,795 
79 
1,209 
2,079 
28,112 
5,731 
57,895 
1,227 
15,451 


998,194 
6,787,047 


969,027 
9,090,891 
1,304 
13,974 

0+ 766 


61,262 
1,871,705 
22,048,039 
2,117 
90,388 
930,917 


112,489 
1,357,510 


839,886 
9, = 028 


737.6 
6,811,549 

465,871 
9-071,580 


841 
8,974 


6.477 
96,410 
1,961,759 
19,304,009 


51,998 
915,939 


—15,682 
—61,823 


239.435 
2,930,187 


72,773 
741,616 
178,962 

1,769,414 
7,156 
62,979 
5,382 
1,615,992 
16,006.676 
418,855 
5,626,748 
98 

7,486 

18.753 
154.392 

1,115 
5,595 


16,161 
152.017 


—2,710 


1,416,942 
17,972,938 


748,443 


316,258 
5,176,216 4 


2.715 
29,536 


34,536 
198,707 
4,907 
96,587 
97 


1,277 
6,122 


—Te 
—466 
966 
6.633 
277 
4,493 


897 
12,683 
212.008 
1,946,653 
220 346 


2,851,672 
808 
9,114 
3,944 
48,877 
973.179 
6,170,292 
—324 
8,680 
12,740 
157,005 


350, 
3,208,970 
2,604 
11,769 
2,388 
33,556 
359,333 
7,628,383 


86,302 


148,131 


1,685,257 


21,253 
150,909 


142,302 


1,564,679 


49,458 
567.894 


14,5 
122,020 


TAXES 
Current 
Year 
3 
1,687 
16,484 
19,000 
149,000 


45.470 
502,897 


51 
590 
472 

‘605 


950 
11,312 


93,651 
956,399 


288 
3,177 
87 
966 


12.750 
124,616 


49 
888 


1,400 
14,500 
542 


6,631 


100 
1,300 


93,250 
927,123 
3,790 
41,690 
317 
3,680 


283 
2,316 
48 
391 


1,376 
249,854 
2,744,237 
3,000 
31,144 
33,940 
366,636 


13,900 
150,193 
22,900 
247,500 


157 
2,127 


2,222 
24.444 
226,616 


8 
3 2,436,083 


11,94 11,341 
142,012 99,763 


90.306 
478,534 
970 
3,608 
2,901 
27,520 


150 
750 


4,500 
48,500 


65,301 
665,621 
190 
1,853 


8,700 
43,500 


32,303 
340,350 
21,800 
238,816 
67 

737 

450 
4,950 
80,000 
893,548 


3,500 
38,500 


Previous 


Year 


FINAL NET 
Previous end of Month 


Current 
Year 
3 $ 
; —4,709 
14,751 —35,422 
11,500 126,540 
91,500 1,078,173 
136,486 
45 
530 
404 
4,350 


—56 
9,848 
—6,083 
—3,/21 


89,363 


on: 906 995 842 
8,726,543 


674 
22,307 
—842 
10,929 
95,773 
712,442 
146 
10,343 
14,840 
49,619 
2,115 
1,442 
25.420 
729,634 
500 9,143,352 


2,487 
29,335 


18 
879 


70 


1,889 
41,194 
—783 
—3 429 
1,181 
34,152 
371,095 
3,360,751 
—2,034 


2,230 
17,957 


328 

11,763 

000 1,321,687 
16,898,198 


290:773 
4,496,658 
21,868 
216.589 


1,293 
28,181 
1,215 
117,121 
30,273 
240,441 
—2,109 


—14,250 


306 
4,700 


—18,682 
—92,967 
205 579 
2,569,485 
99,167 
990.640 
156.462 
1,521,914 


6,999 
60,852 
3,160 
—39,423 
1,415,881 
13,739,320 


360,025 
9,150,333 


—471 
3,878 
15,913 
134,072 


965 
4,845 
11,661 
103,517 


290,773 
4,496,658 
ane 


4.500 
47,400 
60.895 

611.449 

25,633 
154/840 
4,459 
54.831 
—2 


1,245 
5,779 

—T 
—466 


966 
6,633 


—326 


868 
12,366 
179,705 
1,606,302 
197,621 
2,595,820 


741 
8.377 


3.494 
43,927 


488,221 
0+ 197,876 
—324 
8,680 


3,500 21,183 
38,500 260.518 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 


$ 
=n 1899 
96,270 


1,102,769 
54,490 


469 3,012,020 


2 06 
11,172 
—2,647 
9,213 


1,646 
96.483 


825,451 
8,847,265 


2.470 
34,224 


—605 
339 
92.089 


745,214 


1,327 
11,124 


202,963 
3,856,194 


367 
—4,400 


—2,951 
21,168 
6,450 
44,113 
1,292,399 
17,094,064 


268,619 
4,190,625 


—1,740 
148,541 
4,917 
44,735 


12,656 
146,512 


14,449 
139,693 


1,031,707 


215,570 1,515,572 
2,371,406 24,175,329 20.604.397 


—5,710 
—52,581 


161,742 


173,695 
1,675,056 


1,219 
31,118 
—12,863 


1,208,380 
15,839,080 


330,695 
2,986,042 
2,037 
11,032 


1,938 
27,806 
270,239 
6,740,312 


MILES 


1,915 1,915 


10 
90 
105 
631 
30 


329 


41 
128 
7,511 
2,020 
50 
91 
22 
259 
1,743 
11 
350 
10 

l 
19 
2 
35 
Sl 
9 


337 
1 
19 


21 
197 


10 
90 

















RAILWAY EARNINGS 


[VoL. LXxxxIII. 

















NAME OF ROAD 










Colfax Northern. --.-_- May 
July 1 to May 31-_-.-. 

Colorado & So East..May 
July 1 to May 31-_-.-. 

Colorado & Southern _May 
July 1 to May 31--... 


Col Sp & Crip Cr D_May 
July 1 to May 31... 


Ft W’th & Den Cy_May 
July 1 to May 31-.-.-. 


Wichita Valley....May 
July 1 to May 31..-.. 


Total Company _..May 


















































Trinity & Brazos V_May 
July 1 to May 31..-. 
Colo & Wyoming... .May 
July 1 to May 31... 
Colorado Midlend_...May 
July 1 to May 31.... 
Columbia & Pug Sd_.May 
July 1 to May 31..-.. 
Colum Newb & Laur. May 
July 1 to May 31-_--- 
Columbus & South_._May 
July 1 to May 31-_--.. 
Connecting Terminal May 
July 1 to May 31-.... 

































































Copper Range-.-...-- May 
July 1 to May 3l--.-- 
EE kuna cmine onal May 
July 1 to May Reta 
Craig Mountain. -_-_--_- May 
July 1 to May 31.-.-- 
Cranberry Lake___-_. May 





July 1 to May 31--.-- 





Crane 





-~-—“<-8<“-<« @&e = «= oe @ @= = os 


ay 
July 1 to May 3l1-.-.-. 
Cripple Creek Central — 
Flor & Crip Creek. .May 
July 1 to May 31-_-.-.. 
Midland Terminal_._May 
July 1 to May 3l-.-.-- 
Crosbyten-Southp!l’s _May 
Apr 1 to May 31---- 
Crosset Railway--__-- May 
July 1 to May 31-.-.-- 
Crystal River __._.-- May 
July 1 to May 31_-.-- 
Cumberland & Penna_May 
July 1 to May 31-_--- 
Cumberland Valley..May 
July 1 to May 3l_-.-- 
Dardan Ola & South. .May 
July 1 to May 31---- 
Dardanelle & Russelv.May 
July 1 to May 3l1----. 
Dav RI & Northwest.May 
Juiy to May 3l-_--. 
Dayton & Union__..May 
July 1 to May 31-_--- 
Dayt Lebanon & Cin_May 
July 1 to May 31_.-- 
De Queen & Eastern_May 
July 1 to May 31 
Deering S W._.-___-_-. May 
July 1 to May 31-..-- 
Delaware & Eastern_.._May 
July 1 to May 31-.--- 
Delaware & Hudson. .May 

































































































Cooperst’n & Ch V_May 
July 1 to May 3l1-_--. 
Greenw & Johnson _May 
July 1 to May 31-..-.. 


Lack & Montrose..May 
July 1 to May 31---- 
iat May 
July 1 to May 31-_--- 
Syrac Bing & N Y_._May 
July 1 to May 31-_--- 
Delray Connecting. ..May 
July 1 to May 31---- 
See G.,. . oncecaes May 
July 1 to May 3l1-_--- 


Boca & Loyalton.._May 
July 1 to May 3l1-_--- 

Rio Grande South__May 
July 1 to May 3l-..-- 
Denver Boulder & W_May 
July 1 to May 31-_.-.-. 
Denv Laramie & N W.May 
July 1 to May 3l1_.-- 
Denver N W & Pac_.May 
July 1 to May 31..-- 
Depue & Northern__.May 
July 1 to May 31-.--- 

Des Moines Union__.May 
July 1 to May 31-..-. 
Des Moines Western _May 
July 1 to May 31. _-- 
Detroit & Mackinac _. May 
July 1 to May 31 

Det & Tol Shore Line_May 
July 1 to May 31-.-.-- 
Detroit Terminal ....May 
July 1 to May 3l1_--- 
Det Tol & Ironton_..May 
July 1 to May 3l-_.--. 
Ann Arbor......-- May 
July 1 to May 3l--.-. 
Manistiq & L Sup_May 
July 1 to May 3l---- 
Doniph Ken & Searcy.May 
July 1 to May 31-_-.-- 
RR May 
July 1 to May 3l-_-_-- 
Duluth & Iron Range May 
July 1 to May 31-.--- 


FRE 


- 646 
30,707 
7,711 
93,502 
484,081 


6,499 .940 


46,050 


479,804 
aay bee 


37,059 
22,362 


tony 514 


033 


23,890 
305 324 
112,849 


1,285,920 


39,256 
442,519 


13,830 
227 353 


670 
7,418 


27,972 
286, 
15,121 


155,834 


894 
2 069 


7,172 
74,360 
2,288 


27,005 
72,715 
825.510 


171,888 
:068,880 


395 
13,338 


6.623 
67,141 


1,550,124 
July 1 to May 31_--- 15,943,820 


2,906 
31,603 
6.795 
89,959 


718 
7,719 
8,279 

70,627 
47.915 
532,370 


Denv & Rio Grande_._May 1,419,371 
July 1 to May 31_--- 15,867,929 


8,317 
94,863 
29,914 

370.708 


3,366 
49,035 


3,538 
58,286 


57.376 
618,493 


“e ewe 


*“eeree#ee 


64.226 
7 


98.459 


1,376,197 


111,629 


1,222,856 


2,143 
55,036 


4,055 
35,107 


17,846 
185,649 


667.486 
108,095 


* 537 
31,886 


9,461 
113,449 
669,538 


7,090,759 


36.833 
480,797 


279,186 
3,080,565 


32,758 
oe 532 


8.315 
July 1 to May 31-... 10, 435. 317 i Tot %53 
78,580 83,051 
1,440,934 1,646,665 


33,673 
331,648 


133,247 
1,556,507 
44,486 
458,506 


46.207 
510.605 
12,414 


22,968 
292,998 
12,160 
159,698 


1,449,187 
14,742,342 


2,807 
36,204 
8,910 
94,505 


Del Lack & Western_May 2,247,279 2.254.329 
July 1 to May 31--.-- 23,736,868 24,416,341 


758 
10,297 
6.435 
79,190 


43.916 
486,522 


-~——-—---- 


1,427,716 
15,829,803 


8,457 
142,311 
33,782 
365 888 
8,033 
87,781 


2,798 
55,562 
939,036 


73.165 
788.646 


75,146 
833,987 


192, 568 


1,197,457 


91,244 


1,170,593 


3,136 


12,878 
119,124 


971,228 


7,900,134 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


SENGER 


906 
7,221 


107,150 
1,425,101 
10,399 
133,807 


114,683 
1,540,136 


18,681 
243,274 
250.913 


3,342,318 


26,694 
340,664 
2,679 
33,338 
24,811 
298,117 
4,556 
53, p 


209,947 


2,679,373 


1,832 
22,608 


1,216 
14,954 
650.963 


6.934.250 


1,169 
18,596 
5,843 
61,986 
30.423 
354,796 


408.684 


4,679,516 


1,228 
12,093 


9.974 
109.550 
1,333 
29,901 


3,693 
36,311 
17,013 
277.194 


“ef eeee 
“ese eveee 
“ee eoeve 
‘66628 6 
*“eeeee 


24,271 


“ee eve 











FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
IGHT PAS 


MAINTENANCE yn tence 
incl. Other Revenue Way & Structure Equipme 
418 2,166 1,985 386 558 298 479 
ner? Ta ‘a 7,422 6,583 4.638 4,486 
bedans 7. , 1,268 1,944 889 1,200 
éennnn 93,704 rig 17,850 19,120 11,570 13,393 
118,746 — 630.381 004 59,914 7,235 133,070 156,108 
1.460.207 8,397,916 8,999,592 39,904 1, 23g, 726 1,654,901 1,505,019 
10,797 57,903 49,018 9,553 18,419 8,826 8,113 
146,403 628,673 643,852 74,167 90,707 89,108 79,813 
116.763 — 352,405 414,607 21,484 50,884 52,494 67,483 
1,544,968 4,811,973 4.836.949 448,333 514,055 778.181 644,967 
20.837 45,359 57,333 4,546 9,676 5,630 8,285 
241,739 703,498 727,042 107,576 a 844 71,095 50,971 
267.143 1,086,048 1,349,962 95,497 216.214 200,020 239.989 
3,393,317 14,542,060 15.207.435 1,569,980 1,937.332 2, 4 285 2,280,770 
22,166 111,252 109,847 35,042 40,423 4,776 24,168 
223,710 1.855.537 1.915.512 357,781 397,135 307,345 330,218 
3,339 65,674 83,020 5,800 11 198 9,570 9,870 
34,839 765,424 796,257 81.515 110.431 119.894 113.412 
31,220 150.457 185,164 30,537 30.451 18,865 31,290 
346,294 1,772,164 2,153,806 254.040 953 375.702 371.367 
5,234 49,256 55,162 5,191 17,454 5,684 8,464 
53,026 558.115 566.238 93.479 89.673 85.456 91,547 
7,378 22.717 18,703 7.262 3,248 3,569 2,665 
80,694 334.797 266.119 57,534 55,108 31,642 30,633 
427 1,141 1,019 400 3°9 17 74 
5,783 13,854 12,981 4,200 3,500 469 
10,937 53,720 61,147 9.4 14,349 6.413 5,491 
124.717 631,692 676.648 102,219 108,425 62.959 20,951 
1,888 6,929 15,673 2,934 1,609 1,327 1,797 
20,668 152,702 186,318 18,542 20,656 18,097 21,683 
case 1,431 viwes 453 vavalae 88 senete 
ae ee 5,968 + ain 1,945 oer 586 oe anaes 
336 2,221 2,551 3,058 446 244 108 
4,713 23,421 23,039 6.972 4,199 1,577 1,681 
‘unease 3,813 3,597 140 100 534 1,275 
ieades 209 46,120 1,641 792 9,417 8,829 
6,639 35,186 30.109 6,0 6,396 3,507 3,641 
92.814 380,742 396,606 45,507 54,999 35.779 48.479 
3,768 19,142 16,418 3,273 Cr5,135 1,911 1,984 
52,151 208.299 217,686 26.760 21,027 19,772 26,359 
waehive 1,367 vo a. smeshiee 51 apadinn 
silent 2,263 os ents a. sesee an. .* weal 
ere 7,556 6,107 1,323 736 776 497 
eo 6 7.272 16.485 15,988 8,725 5,051 
562 5,892 5.458 1,649 914 338 390 
6,028 66,154 61,196 7,286 9,965 6,206 5,523 
1,599 77,283 1875 8,130 8,3 23,974 21.596 
15,912 873,174 813,997 77.525 55.736 266.689 230.959 
50.187 243,597 273,358 64.328 43,765 28,643 38.0 

550.413 2.781.897 2.704.769 439.000 378.804 365.293 303.071 
586 1,206 1,395 202 235 83 134 
5.413 22.363 18,037 8,668 2,816 2,631 2,633 
3 2,073 l, 215 353 60 4 
4,191 26,286 30,249 2.215 3,387 736 468 
ciciabiin 5,523 6,633 4,821 2,009 1,422 862 
ala 96.633 86,974 31,080 27,722 15,086 12.000 
6,909 12,455 12,406 1,449 931 1,281 Cr1,434 
74,629 136,211 149,551 19,776 36,652 13.206 15,123 

1,242 4,297 4,030 2,024 914 717 745 
8,197 58.471 38.831 14,380 10,458 7,958 7.298 
363 1,199 5,757 236 240 399 1,162 
4,878 26,504 51.165 4,376 1995 3,691 26,173 
Wether 4,036 2.818 1,733 709  ~=—«:1,242 694 
saunas 23,077 21,336 5,313 as 9,560 6.413 
1,657 9,330 7,923 3,251 2,972 1,150 1.896 
22,547 95,004 86.473 25,978 32,377 16,322 18,152 
232,001 1,821,045 1.736.557 149,158 133.760 284.015 242,023 
2,671,132 19,205,433 18,322,737 1.461.349 1,150,607 2,755,383 2,446,102 
1,597 4,674 4,820 776 1,277 240 56 
1275 59,140 63,026 6,335 9,177 1,658 1,359 
1,310 8,496 10,395 1,400 2,894 52 168 

16,049 109,138 113,827 11,752 19,555 6.265 2,541 
624.507 3.110.663 3.079.224 471.684 392.637 474.996 430,291 
6, “T 339 32. 7 062 32 811.824 3.571.481 2,879,085 4.858.124 4.470.541 
229 2.065 2,186 1,803 489 25 12 
18.468 28,286 30,718 7,514 7,727 210 206 
6,289 17,801 16,283 3,707 4 227 733 311 
61,263 166.537 173,011 32.857 38,867 4.217 7.390 
29,152 90.046 85,943 7.978 6 558 5,892 6,057 
334,350 1.009.497 937,821 101,104 43,535 58.315 66.963 
waindnints 10,638 9,012 2,876 1,855 1,254 1,281 
AED. Fed 114,696 105.939 37,283 21,397 12,963 11,534 
ee sm 239 261 207 181 11 144 
ee 3,337 4,271 2,072 2,105 276 551 
412,408 1,914,805 1,922,197 218.756 226.375 335.572 296.497 
4,834:974 21,494,138 21,560,651 2.424.622 2.463.351 3.796.532 3.507.554 
1,658 9,837 10,786 2,360 2,900 1,576 1,915 
23,267 112,566 171,937 26,552 26,750 20,509 20.714 
11,738 43,132 48,760 9,850 10.675 2,288 6.406 
92,866 516,841 490,081 106.802 101.126 41,362 50.747 
1,884 5,043 10,289 818 1,593 1,214 1,852 
30,939 83,323 122,890 13,356 21,223 10,967 15,276 
742 7,730 3,787 1,204 131 971 282 
3,099 102,355 15,621 11,957 224 10,155 490 
16,924 79,311 75,905 17,595 16,719 15,090 14,595 
301,834 952,104 882,261 139,842 166.0389 159,028 140,731 
iecvae 2,067 1,712 13 14 227 72 
ene 21,110 19,659 895 2:377 1,926 6,265 
ne 34,801 36,683 4,093 5,825 946 620 
Praia 351,301 343,173 47,959 38,897 9,600 7,299 
cnwens 2,389 2.051 293 572 reyes acne 

pee 25,845 19,355 6,921 7,318 a as iii dei 
22,393 94,144 101,272 24,234 16,639 8,412 16,012 
272,033 1,084,466 1,123,075 153,806 180,394 186,662 178,004 
iain 74,185 75,172 10,937 11,413 4,971 3,250 
pn 879,873 836.684 107.152 107,424 48,341 52.683 
sides 11,686 6,979 1,207 707 3 21 
Sateen 92,907 42,658 17,816 5,674 542 494 
12,571 124,527 124,839 52,365 25,794 12,997 19,864 
143,400 1.671.328 1.450.686 375,395 308.543 224.393 272,877 
35,298 158,568 136,010 32.549 33,765 1677 17,349 
428,985 1,776,529 1,713,232 239.824 264.104 227.083 222.639 
640 4,852 5,551 1,114 1,527 645 401 
eoneee 87,154 wihcaaa Saat «6. aeeeee 4,894 aT ae 
re 4,049 1,693 1,081 418 1,010 319 
aia 35,170 31,981 6,165 2,816 3,687 2,670 
2,596 20,380 15,810 3,638 2,421 1,059 773 
25,420 214,811 149,905 40,350 23,468 11,162 9,482 
24,342 696.932 1,001,923 96.152 124,427 40,138 58,845 
251,560 6,502,451 8,237,221 750.917 994.473 589,122 607.338 


46 4 
170 224 
1 ae 
2.973 3.023 
18,912 16,606 
137.301 155,803 
711 ~—*712 
10,064 13,295 
6,239 6,420 
65,669 72,529 
618 559 
6.576 4,662 
26,480 _ 24,297 
219,610 246,209 
9,937 7.227 
90,909 66,886 
320 269 
3,995 3,529 
6.908 10.596 
58.557 112,864 
168 126 
1,532 1,384 
187 247 
1,576 2,009 
400  —_ 300 
3,900 2.400 
“1,618 1,495 
17,406 16,157 
40 83 
1,030 998 
35 463 
5.553 8,629 
192 249 
2,990 4,650 
Pe cowink 
me cceck 
ees oot 
221 ~=—-749 
20 430 
2,448 4,814 
3,933 4,181 
50.742 47,196 
27 72 
534-352 
186 «296 
4,568 3,086 
71 96 
1,004 2,189 
24 28 
331 454 
122 24 
716 ~=—-:192 
157 —s«d1€6 
1.627 1,880 
21.768 _ 20,075 
243,163 220.424 
oS 
69 22 
41 2 
543 «633 
61,632 _ 64.270 
664.119 603.062 
46 55 
599 «497 
232 «(279 
2.547 2.490 
2.465 3,490 
30.485 33.395 
52.213 48,428 
531,448 463.846 
a 
218 240 
1,866 1,511 
375 «+588 
2.709 3,114 
1.090 961 
12,094 7,132 
1,933 5,075 
21.772 32.149 
51 51 
565 563 
2,239 (1873 
23.929 22,179 
1,089 1,027 
13.611 12,937 
2,456 2,660 
29.755 31.035 
4,344 3,196 
44,034 43,104 
38 7 
lids 
Bre 
ae 
‘1915 326 
7,084 3,779 


Ic 


TRAFFIC & TRANSPORTAT’N 
TRAFF 





1,356 
17,173 


2,517 
31,638 


196,923 
2,661,140 


16,734 
199,041 


107,710 


1,509,943 


20,612 
266,791 
341,979 


4,636,915 


63,949 
865,264 


20.239 
235,786 


62,670 
83 


17,409 
145.304 
8.182 
98.017 


120,295 
1,446,936 


EXP’S 


TRANSPORTAT'’N 
— Year ~ Year This Year Last Year ae | Year —s Year This Year LastYear This Y ear Tonvear ~— Y’r ae Y’r a Year — Year 
$ $ $ $ $ 


540 
16,313 
2.874 
34,625 
261.698 


2,879,289 


19,229, 
239,541 


131,650 


1,449,764 


24,282 
262,490 


436,859 
4,381,084 


79,632 
919.716 
22.120 
215,108 
73,200 
937.489 
13,541 


135,920 


7,717 
88,429 


g 
13,153 
1,528 
44,517 
4,224 
54,344 
1,635 
20) 512 
991 
12,354 
448 
4,234 
564 
41.015 


591.782 


289.956 


2,329 
24.992 
3-092 
32.652 
864.382 


8.934.673 


1,300 
12,901 
6.617 
68.563 
27,901 
295,655 
3,894 
42,279 
137 
1,515 
609.415 


7,631,541 


3,854 
45.744 
15,194 

177,422 

3,390 
43,446 
1,715 
9,261 
27.239 
318.416 
670 
6,194 


14.063 
147,410 
726 
7,878 


32,447 
359,055 
20,255 
234,781 
3,662 
17,795 
58,625 
690.776 
52,203 
595,048 
2,101 


144,622 
1,393,410 
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RAILWAY EARNINGS 
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TOTAL EXPENSES 
incl. General Exp. 


NAME OF ROAD 


Colfax Northern... -- May 
July 1 to May 31-.-.-.. 
Colorado & So East..May 
July 1 to May 31..-.. 
Colorado & Southern._May 
July 1 to May 3l-.--. 

Col Sp & Crip Cr D_May 
July 1 to May 31-.--. 

Ft W’th & Den Cy. May 
July 1 to May 31..-.. 
Wichita Valley....May 
July 1 to May 31 
Total Company ..May 
July 1 to May 31 
Trinity & Brazos V._May 
July 1 to May 31l-..-. 
Colo & Wyoming....May 
July 1 to May 3 
Colorado Midland....May 
July 1 to May 3l.-.-.. 
Columbia & Pug Sd..May 
July 1 to May 3l--.-- 
Colum Newb & Laur_May 
July 1 to May 31-.-.-.. 
Columbus & South...May 
July 1 to May 31-.-.-.. 
Connecting Terminal_May 
July 1 to May 31-..-. 
Gopper Range-.-..-..-- May 
July 1 to May 31-.-.-.. 


Leoce 


Cornwall _........-.- May 
July 1 to May 31l--.-. 
Craig Mountain. ---.-.- Ma 


y 
July 1 to May 31l-.-.-.. 
Cranberry Lake y 
tay 1 to May 31--.-.. 
Ge ih. 6 wp cikeibinn enn May 
"jas 1 to May 31-.-.-. 
—_ Creek Central — 
or & Crip Creek. .May 
July 1 to May 31-.-.-.- 
Midland Terminal _.May 
July 1 to May 31-.-.-- 
Crosbyten-Southpl’s _May 
Apr 1 to May 31--.-- 
Crosset Railway... .-. May 
July 1 to May 31-.-.-. 
Crystal River _....-.-. May 
July 1 to May 31-.-.-.. 
Cumberland & Penna_May 
July 1 to May 31... 
Cumberland Valley..May 
July 1 to May 31-..-- 
Dardan Ola & South..May 
July 1 to May 31-.-.-. 
Dardanelle & Russelv.May 
July 1 to May 31-..-- 
Dav R_ I & Northwest.May 
July 1 to May $l... 
Dayton & Union....May 
July 1 to May 31... 
Dayt Lebanon & Cin_May 
July 1 to May 31... 
De Queen & Eastern.May 
July 1 to May 31-_-.-- 
Deering S W....-.-.-- May 
July 1 to May 31-.-. 
Delaware & Eastern. .May 
July 1 to May 31... 
Delaware & Hudson_.May 
July 1 to May 3l..-- 
Cooperst’n & Ch V_May 
July 1 to May 31l-.-.-. 
Greenw & Johnson _May 
July 1 to May 3l1-_.-.. 
Del Lack & Western_May 
July 1 to May 3l-..-. 
Lack & Montrose..May 
July 1 to May 31-.--. 
RPE ee May 
July 1 to May 3l.... 
Syrac Bing & N Y..May 
July 1 to May 3l1-..--. 
Delray Connecting. ..May 
July 1 to May 31... 
ents BG. «wenscee< May 
July 1 to May 3l-.-... 
Denv & Rio Grande. .May 
July 1 to May 3l1-_.-. 
Boca & Loyalton..May 
July 1 to May 3l-.-.-. 
Rio Grande South..May 
July 1 to May 31-..-- 
Denver Boulder & W_May 
July 1 to May 3l-.-.-. 
Denv Laramie & N W.May 
July 1 to May 3l-.-.-.. 
Denver N W & Pac..May 
July 1 to May 31... 
Depue & Northern. ..May 
July 1 to May 3l-..-. 
Des Moines Union. ..May 
July 1 to May 3l-.... 
Des Moines Western_May 
July 1 to May 31l-..-- 
Detroit & Mackinac..May 
July 1 to May 3l-.-. 
Det & Tol Shore Line._May 
July 1 to May $l... 
Detroit Terminal ....May 
July 1 to May 31-..--. 
Det Tol & Ironton. ..May 
July 1 to May 3l-..-.. 
Ann Arbor......-- May 
July 1 to May 3l-_.-. 
Manistiq & L Sup_May 
July 1 to May 3l-_--- 
Doniph Ken & Searcy.May 
July 1 to May 31-_-.-. 
Dry Fo 


July 1 to May 31-.--- 


Duluth & Iron Range.May 
July 1 to May 3l--.-. 


re May 


32,831 31,611 5,563 
6,437 8.083 1,287 
81,369 86,803 12,334 
431,391 593,636 — 198,990 
156 6,009,182 2,759,760 
38,981 49,085 18,921 
402,465 452,704 226,207 
203,189 271,411 — 149,215 
964,533 2,842,313 1,847,440 
34,001 45,382 11,358 
356 446.524 224,141 
707,562 959,514 — 378,484 
9,484,510 9,750,723 5,057,548 
1,741,324 1,835,502 114,213 
37.876 45,115 27,798 
098 459,464 303.326 
124,098 — 151,126 26,538 
1,539,723 1,761,516 232,440 
29,582 40,731 19,674 
338,681 330,833 219,434 
21,896 16,043 820 
216.523 201.467 118,273 
1,140 943 l 
5,054 12,832 —1,200 
37.649 44,554 —_16.070 
1288 4,081 191,404 
8,593 7,969 8,335 
82,442 959 70,259 
CC iii. 78 
CS ia —408 
4,327 1,737 —2,105 
20.745 17,036 2,676 
1,965 3,025 1,847 
30,908 36,023 3-300 
21,796 24,561 1389 
228.196 280.898 152,546 
11,734 4, 7. 
125,809 143,189 82,490 
° tae —273 
- aes “ID 
6,398 2,861 1,158 
73,062 63,660 4,614 
2,883 2,331 3,010 
24,608 30.477 41,546 
97,030 59,591 20,253 
636.250 554.479 236,923 
179,512 175,313 95-085, 
1,820,758 1,608,495 961.138 
1,079 1,227 226 
21,209 13,813 1,153 
1,168 1983 904 
17,012 19,929 9,274 
9.907 4.497 4,383 
105,606 244 —8,972 
8,588 4,413 3,866 
98.419 114,716 37.792 
4,922 1656 
48.701 42.678 9,769 
2,366 3.517 —1,166 
27,331 55,916 —826 
26,828 20,363 —3,751 
8,431 8,092 898 
87,250 103,298 7.754 
(091,246 1,030,704 729,798 
.637,282 10,532,883 7,568,150 
3,715 3,860 95 
38,149 37,751 20,991 
4,304 6,321 4,19 
58,139 57,585 56,998 
955,675 1.805.940 1,154,988 
634,129 17,506,974 13,102,933 
3.302 1,910 —1,237 
24,008 21,974 4,278 
1,861 11,817 5,939 
117;147 259 49,390 
49,991 45.934 40.054 
578.776 465,354 430,720 
8,335 7,491 2,302 
107.346 29,323 7,349 
5 539 —-268 
6,021 6.370 2 683 
1,287,049 1,229,723 — 627,755 
14,708,276 14,574,637 6,785,862 
6,806 9,140 3,031 
87,582 98,672 24.983 
26,945 33,845 16,186 
331,959 349,274 184.882 
5,388 8,342 —345 
72,229 93,676 11,094 
8,122 3,500 —392 
94,355 19,609 8,000 
64,629 67.269 14,681 
675,644 702,615 276.459 
1.051 862 1,015 
11.564 16,066 9,545 
22.708 22,063 12,093 
230,405 226.848 120,895 
1,671 1,386 718 
19,019 15,896 6,826 
77.182 70,191 16,962 
750,004 771,339 334.462 
41,334 37,667 32,850 
445.333 427.262 434.540 
4,541 4,392 7.144 
57,989 23,964 34,917 
1,593,132 1,357,876 78,195 
122.304 108,922 32,263 
1,202,568 1,180,938 573,961 
4,346 4,557 505 
5 Be 31.336 
4,003 1,713 46 
29,833 8,933 5,336 
12,312 7,574 8,068 
126,072 79,217 88,738 


NET 
FROM RAILROAD 


268,600 336,804 428,332 665.1 
2,932,680 3,111,128 3.569.771 5,126,092 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





OUTSIDE OPERATIONS TAXES FINAL NET MILES 
Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 $ 3 $ 3 $ $ $ $ $ bs Year Year 
at. wesode. | Succd Weneee:> Gdoccun 141 124 —318 —102 
ae. vecess -. odhebes> > teanaee- lecaeue 1,556 371 4,006 7,116 13 13 
Sn peeeee-.\ eeesene Clesuele éeames 196 90 1,091 1,301 
n?- ¢eote - sana “COnaeee seen 1,496 990 10,838 25,853 20 20 
2,990,410 72,632 121, —16,075 —10,729 271,700 239,042 2,471,984 2,740,638 1,173 1,248 
a, , «sees  seniel) | ememes ..) semen 2,209 1,880 16,666 —1,947 
nn |) wel saaanetilieemds  conedn 23,184 20,078 203,022 171,070 74 74 
143,196 2,037 3.100 1,183 2,504 10,521 15,638 — 137,510 — 130,062 
eT. Ve re eee 2,300 ese 9,058 9,452 
nn: ‘veces ced.” Sabskeh.  -<lenne 26,146 20, 197,995 259,915 256 256 
390,447 6,993 10.713 $2,840 2,504 39,776 41,716 335,866 346,227 
5.456.710 105.496 161,252 29,486 13,679 433.6389 381,632 4.594.420 5.061.397 1,957 1,032 
MEE. = sesuss” ceeseth. . eeeree..-.<onees 3,500 3,500 33,976 50,959 
nr ~easedh. * cesada: bebene .«. -20aune 39,685 39,353 74,528 40,655 462 455 
a. ppeske  ‘eesctl..<easeak?  enubae 1,700 1,734 26.098 36,170 
> -\weeass  edectll (“eneth> . «osama 17,239 13,669 286.086 323,123 54 54 
34,038 1,664 2,315 —798 5,709 8,500 19,850 24,848 
392,290 24,948 30,319 —7,023 5,657 89,091 101,084 136,325 285,547 337 337 
n> seeces*:!  eseenk’: pene’... eonuan 2,416 3,171 17,258 11,259 
:- pecces. gacogh’. Ulaweedh. +.) conemh 31,109 26.940 188.325 208,464 57 57 
nn seasss weend” wensek >. ateaue 900 780 —e 1,880 
See. wecces. ' eeandl.v deseobe. </ eanebd 9,900 8.580 108,373 56,072 75 75 
ae. -eseeds.  ceseed, stebea.:..eesena 13 13 —12 61 
ee rere ae re eee 151 Ibi —l.gi —2 22 22 
veaee 9,533 6,936 2.439 333 984 904 1,455 — 87) 
aheee 64.840 74,298 18,413 25,141 10,832 9,950 581 15.191 3 3 
a }§8@eneds:  beacdil>. hedace  guasdh 3,000 7,000 13,070 9,593 
a? wbendé  tdand ‘habeas  deunden 52,955 44,976 134.488 237,590 131 128 
an. geese. apeeteos co hesedee. eeeees 500 550 7,835 7,153 
re ee: ere be. Ss ee 5,187 5,618 65,072 92,140 12 12 
jeeeen|: eéaeek = | oseedac... wébeks : . avenue 6 sobdan 71 cadits 
ose: 9secdee. . cdddes tf) Seueee... i deedne 31 vert —439 ceeae 5 
a eavddd. aatdees  edetea:.. eeuuae 68 98 2,174 715 
Pn: “eecees. ceded”) endweo  --geneal 754 1,088 1,921 4,914 6 
ive baa) i Sewe et essen — swenee 50 79 1,797 492 
ee - *:  Sdenden. ‘‘Sipee 1 Geeweeell «6 watedl 550 877 2,790 9,219 2 2 
Dt.) ) anvebh: egeed> > esesdel enous 1,465 1,222 1,923 4,325 
> seats «ceole.t eee esecte 15,070 13,045 137,475 102,662 54 54 
Det. Céeesed’ 5 cssebdl.! sessee. © eased 658 6,61 1,090 
PD) Weesds) °-aweedel> ji écseda 1 Besede 8,114 7,033 74,375 67,463 29 29 
Midslen. . -‘Sadees |.  Gdalede:) Seeded. Ydaadi’ - eee Bemell —273 eaeliiin 
bidnee:: “neeess  seoess* -ecede) © senses seen)’ - etedil —395 —ee . ae 
Se ee cme ee Se eee 19 19 1,138 3,225 
ee cee ee eee eee 216 216 4,398 3,395 18 14 
Dat sie  esdese <esieee!). cotwebe 180 822 2,830 2,304 
a wesem  <éeachs - eeceaeo  sesahi 6,341 8,945 35,205 21,772 16 16 
259,517 1,643 1,307 905 371 42,073 29,602 95, 230,287 32 32 
98,045 1,136 1,230 245 408 5,141 4,083 50,1 94,370 
1,096,274 13,445 15,116 2,969 5,404 589 44,919 903,518 758 162 162 
Fee a a 82 69 143 98 
Me cesses «= soeads | ° coeste® -edants 906 624 246 3,599 15 15 
a ‘wesedé: secega!:-  penede .. eencee 50 50 854 —656 
Sa: ssesse - cosese ° Haces secete 990 550 8,724 9,769 5 5 
Dn ss¢edie ss “sascha Pceeseih < sewn 1,800 1560 —6,183 576 
in. hkasee ° -senkentt tuseede> 1. dee 18,000 17,060 26,972 —16,429 49 49 
Tan Seecse’. “sencde.” © Seandal. ...esenne 716 433 3,150 7,559 
DeGD.<. - esesee - econdmy) oceania:  senady 6,627 5,222 31,165 29,612 47 47 
at iecnes oscante!'! sessed sascha 286 224 —911 149 
El: : «em: weet > suede esnedll 2,718 2,266 7,050 -—6,113 30 30 
ae | escese | esonen i eeeomn?” osocds 390 ISS) 0 =" 1.566 2,080 
“EE ... secses.  ceenen” “eceeses: ' eosous 4,290 1,749 116 500 27 42 
a): ‘wescin . esenet(\ i peentl |.) eseede 41 4 —806 782 
h-. enesam, ° ese0ne | exseee) secaei 83 4 3,835 968 8 8 
enced. eect! 2 waendths seeede 775 740 123 —9J10 
—16,825 ctscatwet”  +ceeut’ ¢ sae |. eae 8,531 8,141 —777 —24,967 45 45 
705,853 5,155 4,434 —349 —|> 44,000 35,000 — 685,449 — 670.714 
7,789,854 60,145 48,495 —1,352 -—1,157 499,571 376,468 7,067,225 7.412.228 819 84 
7 — eeeese )8=— senna) > esosde. | aonese ) loqgape. -easean 959 960 
Dee .. wscece cnsece’* enceqe séeck 2,594 3,083 18,396 22,191 23 23 
Oe ccccse 8 0 sosene.. cosnee | encces 289 400 3,903 3,673 
a . wecsees  cences: ©. @0seae - _(e0ec0as 3,375 5,979 53,623 50,262 31 31 
1,273 284 288,170 — 270,850 58,950 45.777 138.028 118,650 1,075,910 1,200.412 
15,304,850 2,818,315 2.665.782 259.797 294.409 1,497,164 1,297,350 11,865,566 14.201.909 930 930 
ee ~a.cckal- “deewdh:.t weasadelsl Janeen 45 45 —1,282 231 
nt. ssesee.- seeaee. C Raeses “ee 450 495 3,828 8,248 10 10 
SEs: = scnnde' | wegneal OS deaees’ . ween 1,338 1,333 4,601 3,132 
i: “‘cccsep- -' sheen > .aeeeeees Lt eee 13,516 15,466 35,873 36,584 30 30 
Pn?” acesde \ dened. Becous. Mdaenn 6,220 5,500 33,834 34,509 
ee ote se: \ SR NSY +e ee 70.295 65.040 360.425 407.426 «80 ~—80 
+. Sere. ee re eee 348 297 1,954 1,263 
a ee ee ee ee 3,828 2,827 3,521 22,496 15 15 
“NE <ecccan . cooced’ * eeecee  esede 12 12 —280 — 289 
[EE ~ neccas  scsecee- - ‘entagn:  <unede 132 132 -28155 2.290 6 6 
6.986.013 406.026 476,001 30,298 19,220 788.200 750,700 5,967,363 6,254,534 2,566 2,553 
BGC eecces sanone . Secseee.  seenes 833 452 2,197 1,193 
ee ee ee 8,906 6,438 16,076 66,827 45 45 
Pi acccce§ soonest’, beesee,. :) encode 3,050 3,120 13,136 11,794 
a Sates (pee eeeee Wins ete 30.850 31.220 154.032 109.586 179 179 
Sa, - ecconse = ecousis a —94 300 300 —703 1,551 
at ¢ esexse 14 —107 —193 3,366 3,858 7,620 25,162 46 46 
ay -weccce' | weewee . sevece  seeene . eueeem, - osesea —392 287 
WTAE _ eccose cecses  seosca * sesede - osscem .  osecen 8,000 3,987 56 43 
Be so wasese 8 —_sSocons. buceds*: |  Sencet 3,000 3,000 11,681 5,635 
ERED cocess =e rsenn = ws accee' § eneuce 33,000 28,500 243,459 151.146 214 214 
Pe ¢ Steceuk:” ' :Sk0nG8 Pikssees édeaen. “oe 29 1,015 824 
cede, eeehee eh ohki eka 177 279 9,368 3,317 0.72 0.72 
PREP eRe cy 2 ire Rei 4.476 3.614 7,617 11,004 
n> cuicen > + #606000) ) eRte. sebue 45.009 37,704 75,885 78,621 5 5 
RS rere ieee oer ee 316 85 401 579 
BE ee... 5. deka + ieee. oh nani 2,316 1,998 4,510 1,460 1 4 
31,080 aa eee = —850 7 8,100 8,744 8,011 21,788 
351,735 10,369 9,953 1,492 119 93,491 1334 242,464 6520 360 369 
at - eeagew - eteeee | ehbeee > \ Seenee 3,610 3,916 29,240 588 
Re il ee 2 Pt a A 42,096 44,716 292,443 364.705 76 76 
De 7 -eecdeu. x Renate i, deen: Seeneh 600 315 6,544 2,271 
TEE owescee «Sassen. eeeeme. . oseece 5,900 3,469 29,017 15,224 10 9 
11,450 233 298 62 12 6.712 8,172 36,457 3,290 
92,809 843 741 —147 273 73,832 3,275 4,216 19,807 441 441 
27,088 5,1 11.337 = —1,033 4,265 12,330 19,167 13,724 
532,293 140.978 160.143 6.116 -29,531 154.526 135,636 413.318 367,125 300 300 
ER ei aS eS ree ee 614 655 —108 339 
iin. eseieo ...66006n.- s0000R%. -. oneeGn 6,521 oecees 24,814 dante 68 68 
SRE. TRO SIE IRN: Sp POR 2 41 17 4 9 
| eee, eee =<. See «7 aikekel 455 192 4,880 12,855 27 6 
DE > -neaseo i seesed! S\esenen eanaie 356 339 7.711 7,896 
aT ecanae,. + Senden’, ehense enndae 3,719 3,736 85,019 64,950 30 30 
18 2,775 8,080 —4,567 3,257 26,186 41.563 397,578 626.812 
57,226 56.341 -—8,878 5,836 306.978 380,943 3,253,914 4.750.985 190 167 
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RAILWAY EARNINGS 


[Vou. LXXX\HI 








NAME OF ROAD 


*Dul Missabe & Nor__.May 
July 1 to May 31.-.-. 


FREIGHT 


910.168 1,842.105 


8,556,399 11295,.369 


Duluth R L & Winn_.May 45,474 32,121 
July 1 to May 31.... 429,394 335,755 
Duluth So Sh & Atl_-.May 169,505 196,192 
July 1 to May 31..-.. 1,827,217 1,948,658 
Dunbar& Wausaukee May 1,186 1.702 
July 1 to May 31_.-. 18,314 17.982 
Durham & Southern May 22.803 23,681 
July 1 to May 31..-. 276,764 290,144 
Durham Transport’n_May 2.319 4,596 
July 1 to May 31.... 24.441 25,057 

E Broad Top RR & C_May 18,234 15,944 
July 1 to May 31_.-. 197,185 190,349 
E Jersey RR & Term_May_......... 2,118 
Sse GE Shoots.” coceds 22,146 
East Jordan & South _May 7,586-°-° 6,193 
July 1 to May 31-_.-. 77,590-° -' 70,760 
East St L Connecting_May ......  ..--.-. 
Se nt eee 
E Tenn & W Nor Car_May 18,241 16,080 
July 1 to May 31... 167,152 165,676 
Eastern Kentucky. -.May 2,492 2,196 
July 1 to May 31..-.. 32,744 29,864 
Eddystone & Del Riv_May 350 358 
July 1 to May 31_.-. 4,889 5.616 

El Dorado & Wesson_ Apr 1,249 2,65 
July 1 to Apr 30_-_-- 35,360 29,698 
El Paso & SW Co.._May 504.971 — 575,657 
July 1 to May 31---. 5,412,754 5,477,572 
Morenci Southern. .May 6-807 7.122 
July 1 to May 31-_-.-. 70.432 69,994 

El Paso Southern_...May 1,517 1,831 
July 1 to May 31... 19,052 17,340 
Eldorado Mar & S W_May ae. ° Sete 
Oct 1 to May 31-_--- ne... bce 
Elgin Joliet & East...May 660,142 714,985 
July 1 to May 31-.... 6,943,963 7.878.635 
Emporium & Rich V_May 1,933 1,763 
July 1 to May 31... 21,964 21.774 
Eng & Clear Lake___.May A 
July 1 to May 31-.-.-.-. 6,767 3,276 

POR eve EL May 3,086,440 2.800.735 

July 1 to May 31--.-. 32, 814, 241 31,637,072 
Chicago & Erie....May 333.847 269,982 


July 1 to May 31-_--. 
Total Company. .May 
July 1 to May 31-. 

Bath & Hammonds May 
July 1 to May 3l1-..-. 
New Jer & N Y_...May 
July 1 to May 31-.-.. 

N Y Susq & West..May 
July 1 to May 31-_-.-. 
Wilkes-Barre & E_.May 
July 1 to May 3l-_.-.. 
Erie & Mich Ry& Nav May 
July 1 to May 31-_... 
Escanaba & Lake Sup May 
July 1 to May 3l1--.-. 
Fairchild & Nor East_May 
July 1 to May 3l--.-.. 
Ferdinand Ry_-_..--- May 
July 1 to May 31-_.-. 
Fernwood & Gulf-__..May 
July 1 to May 31-_--.. 
Fitzgerald Oc & Brox May 
July 1 to May 31... 
Flint River & N E_...May 
July 1 to May 3l1l-..-. 
Pe Gneccubuleen's May 
July 1 to May 3l--.-. 
Florida Central__ .-- May 
July 1 to May 31--.-.. 
Florida East Coast__.May 
July 1 to May 31-_--- 
Fonda Johns & Glov_May 
July 1 to May 3l1-.-.-.. 
Fordyce & Princeton_May 
July 1 to May 31..-. 

Ft Smith & Western_May 
July 1 to May 31--.-.. 

St L El Reno & W__May 
July 1 to May 31-_.-- 
Fourche Riv Val & I T May 
July 1 to May 3l-_... 
Franklin & Abbeville _May 
July 1 to May 31-_-.-. 
Freeo Valley 
July 1 to May 31-.--- 
Gainesville Midland_.May 
July 1 to May 31---. 
Galesb & Great East_May 
July 1 to May 31.-.-- 
Galveston Beau & N EMay 
July 1 to May 3l1-_.-. 
Galy Hous & Hender_May 
July 1 to May 31-.-. 
Galveston Wharf Co_May 
July 1 to May 31--.-. 
Genesee & Wyoming_May 
July 1 to May 3l1---- 
Georges — ea May 
July 1 to May 31--.-- 
Georgetown & West_.May 
July 1 to May 3l-.--- 
Gt scseakbhaeee May 
Suly 1 to May 3l1-.-.-. 
Georgia & Florida_..May 
July 1 to May 3l1---- 

Ga Coast & Piedmont Apr 
July 1 to Apr 30_-.-- 
Georgia Fla & Ala_..May 
July 1 to May 31-.-.-- 
Georgia Northern. ...May 
July 1 to May 3l1---- 
Georgia South & Fla_May 
July 1 to May 31-.--- 
Georgia S W & Gulf_-.May 
July 1 to May 31--.-- 
Gideon & No Island..May 
July 1 to May 31---. 
Gould So Western. _.May 
July 1 to May 3l---- 


22,643 


678,768. 3,585,005 


:420,.287 3.070.717 
36,493,009 35,222,077 
1,575 1,506 
23,232 29972 
17,384 14,840 
153,400 145.349 
181,898 135,596 
1,883,073 1,602,783 
62,042 48,936 
630.571 609,108 
1,477 5,297 
30,085 47,062 
19.413 20,504 
299.820 226,636 
1,179 1,095 
13,845, 15,500 
764 710 
9,385 7.530 
9,041 5,233 
82,355 47,315 
1,219 2,131 
25,113 31,100 
2.419 2,167 
32,251 27,971 
1,945 1,853 
24,269 19,023 
1,922 4,637 
37 844 01,513 
167,266 302,149 
1,989,807 1,746,310 
31,989 23,402 
235,680 225,988 
3,462 2,484 
29,758 28,845 
29,609 17,048 
507,608 386.697 
2,613 3,797 
46,781 54,606 
5,256 5.364 
56,020 63,749 
1,533 691 
60,300 22,995 
2-871 2,983 
32,814 27,831 
8,121 6.692 
113,310 100,866 
879 305 
7,076 6,063 
1,423 1,619 
13,992 11,644 
18,521 11,080 
217,311 150,098 
12,128 12,817 
91,057 99.827 . 
792 780 
9,082 9,951 
22,974 19,464 
230;361 234.283 
154,209 — 140,091 
2,002,104 1,898,569 
30,734 22,402 
384,759 292,982 
3,914 4,454 
51,656 44,631 
22,791 15,431 
264,863 212,691 
8,105 7.983 
123,405 114,121 
91,793 90.348 
1,197,546 1,201,905 
3,460 2,747 
TEE.  ewesee 
4,617 3,333 
43,759 47,204 
1,498 2,251 


31,425 


SSENGER 


FREIGHT & epee o> EARNINGS TOTAL EARNINGS 


incl. Other Revenue 





MAINTENANCE EXPENSES 
Way & Structure 


E quipme 


nt 


TRAFF 


‘IC 


42,121 37,099 60,656 1.885.554 134.125 104,911 87,246 104,139 1,681 1,616 
441,266 390.520 9, na pony ll, — a: 1,102,623 1,001,257 ; 965.040 18.749 17,131 
9,838 8,235 56,5 15,582 8,554 10,199 6,714 463 391 
113/480 97,972 559,342 bey po 85,831 65,460 92,811 72.240 3,941 2,617 
79333 85,090 262.615 112 64,93 72,476 28.817 32,308 11,902 8,021 
874,337 889,886 2,853,120 2.999.166 448,75 478,756 323.758 326.172 109,916 97,299 
D. . teegiililli 1.187 DE *¢eeie eae. Vs iee be  6pl 6 ln ead 
7 21 18,822 Demi) Me ce Bet lk tee 
1,577 1,758 25,196 26,095 5,340 3,961 1,633 1,503 506 373 
23,013 21.596 310,401 322.176 33,083 1758 18.580 18,301 6,159 4,177 
ae 2,719 4,796 1,004 572 350 a 
aii . - -eleliian 27.256 27,257 8,283 3,892 5,071 a cuusen  easbene 
2.383 2,403 21,056 18,791 2.146 2,230 1,314 nt pnesiin .«oadiih 
26,068 24,003 227,800 218.734 19,095 19,206 26.662 25,505 94 238 
eised:. aneaee 2,506 2.319 408 247 480 ME Geuset. coe 
i ee ee 28,033 24,227 4,080 3,921 5.243 mae «6 SUialds’ 0s HER9 
513 415 8,209 6.712 2.451 2.286 600 663 75 131 
6,448 7,205 85,156 79,857 21.469 24,513 10.741 7,162 1,055 1,254 
cockdn swewee 35.716 31,708 5,032 4,528 3,115 2.760 250 242 
cucu '° teas 470,159 395.318 61,040 57,994 40.555 40.085 2.555 3,188 
3,134 3,154 21,992 19,756 3,539 3,103 4,327 2,599 112 118 
35,308 31,193 208.885 202,571 402 26,679 29,510 26,568 1,439 1,144 
934 1,0 3,788 3.576 1,724 1,740 69 64 2 1 
11,883 11.526 48,379 45.240 19,065 16,487 9,559 6.849 103 33 
pieces. </eeeenn 350 358 eer 60 eee 
2 ae 4,889 5,616 289 220 796 ne suid. teehee 
468 457 1,760 3,141 . 245 226 ae ae | 
4,462 4,148 40,329 34,522 2,874 2,876 405 143 7 6 «ashede 
79,159 95.374 617,865 698.64 67,126 80,117 80.921 93.126 1,628 10,425 
889,179 982.429 6.634.538 6.769.954 821,226 913.887 887.486 995.959 118.562 111.357 
608 1.0 8,006 8,844 816 2,708 1,607 cae its. 14 
7,911 8,556 85,235 85.9556 7,270 13,181 17,923 20.113 146 93 
cea. 4°. dada 1,517 nh - ¢eulbets Sica eee ee! Re. | ee 
ae 19,052 - éascitie 17 ee a aS 
SR eee aaa Ee Bae 
nt .-:.«/pecvnn - ee ee Das ---¢hbeen a | 6sueees 
2 3 697,098 776.499 67,665 95,170 110,929 168,220 4,114 4,309 
81 160 7,354,775 8.539.262 877,691 851,439 1.429.301 1 099 44,793 46,422 
10 21 2,268 2,061 406 599 717 529 2 11 
137 106 24.424 , 3,963 6,852 8,402 5,806 262 186 
86 12 1,542 12 337 54 24 a Coo Cee. 
375 134 7,142 3,410 2,235 1,320 869 Be ae 
739,220 743,400 4.148.627 3.859.539 379,851 348.222 664.423 714.940 94.953 92,125 
8,266,415 7.891.481 44,335.168 42.713.474 4,756,611 4,411,954 7,452,122 7,648,178 1063,312 1007.602 
57.635 59.960 436.231 380.791 45.089 41,155 86.917 93.151 19,103 17,021 
715,845 719,675 4.844.703 4.712.409 515.668 503.707 996.558 1.004.844 219.373 178.701 
796.855 803,360 4,584,858 4.240.330 424.940 389,377 751.340 808.091 114.056 109,146 
8,982,260 8.611.156 49,179,871 47,425,883 5.272.279 4.915.661 8.448.680 8.653.012 1282.685 1186.303 
1,237 927 3,177 2.705 930 493 25 100 114 245 
15,053 13,734 42,027 43,069 7,239 6,194 3,277 2.385 1,976 1,260 
51,008 46.775 71,107 64,380 4,713 8,518 3,341 2,887 693 747 
502,967 453,661 683.317 626.127 103.614 77,890 36,657 41,629 11.039 7,791 
51,828 57,078 261.030 222,232 43,600 21,430 21,988 21.014 1,610 1,984 
547.414 583, 2:726.409 2.464.965 303.417 274.983 249.228 235.810 21.104 18.040 
417 387 62,509 49,371 5.445 11,544 6,267 7.476 565 
4,694 3.785 636.192 613.454 98,114 142,303 74.224 92,724 9.758 5,742 
67 57 1,970 6,196 212 39 2,996 2,237 Cr24 34 
568 721 34,079 54,687 385 291 17,567 13,849 521 497 
1,333 1.577 30,931 44.236 15,090 26,924 3,017 PE. eoetes eden es 
20,102 20,151 329,184 315,150 73.531 86,133 27 553 0 eee 
488 447 1.848 1,779 1,094 667 74 BE ae ee 
5.582 5,609 21,528 23.206 21,753 9,842 1,211 ee Fe | oS 
229 259 1,003 981 148 150 4 10 13 13 
2.471 2,467 11,927 10.179 2,130 825 1,595 354 160 27 
1,821 1,042 12,213 6,601 2,741 1,123 2,074 1,059 157 24 
18,039 10,179 »039 60,014 34,414 14,831 15,424 8,270 1,687 275 
300 777 1,579 3,031 2:225 904 298 454 47 116 
7,870 10,469 34,178 43,914 19,681 2,531 5,869 4,875 740 1,307 
547 434 3,190 2:710 1,151 529 442 374 39 2 
6,305 5,067 40,201 354 14,877 5,658 6,044 2:032 583 174 
1,7 1,377 4,462 3.914 1,489 1,504 852 462 147 142 
16,446 13.668 48,722 40.576 11,385 8,845 6,101 4.431 1,688 1,745 
333 655 2,375 5,398 1,256 791 237 351 219 238 
4,968 5,907 44,257 58.686 10,031 8,754 2.733 2,170 2.573 2,549 
101,779 84,052 329,594 454.1 48,377 38.486 63,508 39,716 5,100 5,218 
»383,084 1,204,000 3.897.114 3.402.443 472.422 402.565 526.034 444,799 71.628 61,160 
53,489 52.335 89,308 79,91 7,709 6.611 4,034 4,638 689 580 
580,163 559.443 864.420 825.460 74,226 76 663 44.318 44,968 7,463 6,631 
Sea ** Serge 3,489 2.48 565 571 450 448 os, Coe 
Ana” des 30,052 28,845 6,025 9,398 5,064 6,757 30 3 
17.709 14,550 51,038 34,740 14,673 16,457 13.738 13,212 1,123 1,146 
216,157 194.748 761,919 617,960 154.589 163,662 147,534 156.896 11.619 12,933 
1,015 1,086 4,039 5,319 2.640 2,278 432 1,372 310 214 
13,347 14,316 65.870 73.748 22,235 22,905 4,387 6,569 2,942 2,965 
118 113 5,379 5,68 832 5ll 307 646 3 1 
1,067 930 57,181 64.740 8,451 6.906 3,424 4,115 66 32 
294 169 2,227 1,030 1,479 566 219 905 272 203 
3,684 2,299 70,588 »745 16,823 7,932 6,711 6,064 2,974 1,646 
-eeee > bees 2,871 2:983 731 915 394 384 — ee 
it nt en 32,814 27.831 10706 10.142 5.464 5,078 — PRs, 
2,842 3,611 11,585 10,854 2.178 2.693 1,558 1,256 442 211 
38,749 41,070 158,465 148,280 20,746 20,323 16,271 17,444 3,577 2,358 
21 209 1,093 515 335 71 36 st ‘igeame  sasadiie 
2,780 2,868 9,856 8,931 1,929 1,865 578 ee 
a” 1,423 1,619 104 104 153 126 50 50 
Aaa? - - oeueeia 13,992 11,644 1,149 1,149 1,004 1,372 550 625 
19,113 15,961 40,033 29,540 6,433 2.899 3,548 2,002 £854 1,362 
171,065 141,478 419,865 322.673 40,618 37,870 25,541 25,712 5,964 13,930 
eeaee .  eaeee 10,682 6,588 849 1,106 692 BRP ae 
a 166.372 143.314 19.5389 25,868 11.444 10,974 ...... ...... 
65 75 12,208 12,916 758 981 704 481 22 253 
868 949 92,118 100.982 7,440 6,563 6,420 6,024 2,419 2,594 
137 133 1,050 1,012 198 177 4 .: sie  aaees 
2,006 004 12,239 12,917 3,111 2,902 111 a eee ee 
3,144 3,228 27.339 23,961 §.071 7,147 6 695 4,370 193 192 
40,351 39,865 286,194 288,931 67,483 68,642 52.974 63,348 2,018 2,371 
67,778 66.643 238.628 220,382 29.375 33.007 42.756 42,149 10,559 10,445 
813,076 755,005 3.000.473 2.814.170 369,933 350.195 453.730 425,736 115.294 107.076 
536 16,103 54.202 40,857 7,913 4,780 6,525 8,371 3,036 2,710 
234.699 164.546 648,438 480,648 77,745 63,515 90,054 65,607 27,834 21,875 
1,935 1,964 6,332 6,811 1,526 2,385 682 543 236 141 
21,381 20,659 77,601 999 16,966 18,150 8,810 9,742 1,782 1,475 
2,987 13,170 39,628 32,286 5,656 4 601 5,913 3.996 1,741 1,104 
140,932 137.064 446,866 385.974 68.775 59.336 72A02 52.492 15,125 11,393 
4,728 4,366 13,933 13,179 2.981 4,158 2,211 1,875 569 617 
58,567 50.952 195,424 174.708 30,840 30,039 19,703 19,778 6,394 5,828 
59,189 52.571 176.513 164.707 18,044 15.223 40.423 28,817 6.663 5,823 
723,303 652,659 2,213,503 2.153.676 236.757 217,954 445.342 467,417 66.916 64.061 
a, 2,420 6,804 5,443 816 865 697 1,104 338 206 
Sb496 3s wwe os 86=—sosanee erate: 11.507 ea oie 
A at a oe ee 4,617 3,3 1,059 488 219 “129 oe ates 
RENT er etc 43,759 47,204 8.615 19,896 4,338 09239 =: 1,077 527 
236 301 1,822 2,552 455 696 i; eben yeas Q47 
2.662 2.495 25,694 4,112 6,180 6,040 2.170 2,25 467 ~=9,960 


3 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


135,853 
1,503.532 


20,091 
203,782 


90,500 
1,095,080 


2,622 


1,314,848 
14,763,300 


208.738 


2,220,390 
1,523,586 
16,983,690 


1,191 
14,734 


28,714 
298,411 


90.502 
995,850 
18,243 


213,428 
2.526 
23,855 
6,207 
79,694 


430 
7.432 


489 
5,636 


2,870 
22,743 
851 
19,296 
973 
8,304 
1,379 
17,234 
792 
9,511 


, 110,796 


228,188 
19,411 
224,161 


930 
6,195 
15,805 


220,871 


2,253 
28,198 


993 
10.734 
1,416 


27,905 


935 
6.429 
4,630 

57,776 

246 

4,169 


1,203 
12,084 
15,186 


a 751 
279 

r 193 
1,657 
17.096 
466 
5,413 
7,274 
86,835 


108,478 


1,231,528 


33,626 
279,912 


2,954 
26,175 


14,720 
156.440 


3,490 
39,133 
74,476 

839,848 


2,910 
36,032 
1,416 
15,456 
1,115 
9,620 


TRAFFIC & TRANSPORTAT’'N EXP’S 


TRANSPORTAT'N 
This Year Last Year This Year Last Year ae aa Last Year — LastY ear This Yor LastY ear we aks nes: had wee aed Last Year 
$ $ $ $ $ $ $ 


215,693 
1,596,731 
13,904 
146,834 
105,017 
1,090,186 


“ene 7 @ © 


573 
4,703 


202,540 
1,859,968 


_-—---<- 
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RAILWAY EARNINGS 








TOTAL EXPENSES 


NAME OF ROAD 


Dul Missapve & Nor_-.May 
July 1 to May 3l1--.-. 
Duluth R L & Winn. .May 
July 1 to May 31-..-.. 
Duluth So Sh & Atl..May 
July 1 to May 3l--.-.. 
Dunbar& Wausaukee _. May 
July 1 to May 31-_--- 
Durham & Southern May 
July 1 to May 3l1-.... 
Durham Transport’n.May 
July 1 to May 3l1...- 

E Broad Top RR & C_May 
July 1 to May 3l..-.. 

E Jersey RR & Term_May 
July 1 to May 31-..-. 
East Jordan & South.May 
July 1 to May 3l1l..-.. 
East St L Connecting .May 
July 1 to May 3l--.-- 

E Tenn & W Nor Car.May 
July 1 to May 31-.-. 
Eastern Kentucky. -..May 
July 1 to May 3l-.-.-- 
Eddystone & Del Riv.May 
July 1 to May 31-.-.-- 

El Dorado & Wesson_ Apr 
July 1 to Apr 30_--- 

EI Paso & S W Co._.__May 
July 1 to May 31--.-- 
Morenci Southern. .-May 
July 1 to May 31--.-.-. 

El Paso Southern--.-.May 
July 1 to May 31-.-.-- 
Eldorado Mar & S W_May 
Oct 1 to May 3l1--.-- 
Elgin Joliet & East...May 
July 1 to May 3l1-_-.-- 
Emporium & Rich V_May 
July 1 to May 31--.-- 
Eng & Clear Lake_-...May 
July 1 to May 3l-.-.-.. 
BGED nccccccctsacoocomny 
July 1 to May 31-.-- 
Chicago & Erie_...May 
July 1 to May 31--.-- 
Total Company --May 
July 1 to May 31-- 

Bath & Hsmmonds May 
July 1 to May 31..-.. 
New Jer & N Y_.--May 
July 1 to May 31-.-.--. 

N Y Susq & West-__May 
July 1 to May 3l1---- 
Wilkes-Barre & E_.-May 
July 1 to May 3l1---- 

Erie & Mich Ry& Nav May 
July 1 to May 31---- 
Escanaba & Lake Sup May 
July 1 to May $l-..-- 
Fairchild & Nor East_May 
July 1 to May 3l--.-- 
Ferdinand Ry_..---- May 
July 1 to May 31-.-..- 
Fernwood & Gulf_...May 
July 1 to May 31-.-.- 
Fitzgerald Oc & Brox_May 
July 1 to May 3l-..--~ 
Flint River & N E_...May 
July 1 to May 3l-_.-. 


a 
July 1 to May 31i--.-- 
Florida Central__....May 


July 1 to May 3l--.-. 
Florida East Coast__-May 
July 1 to May 3l-.... 
Fonda Johns & Glov_May 
July 1 to May 31---- 
Fordyce & Princeton_May 
Juliv 1 to May 3l1l-_.-.. 

Ft Smith & Western_May 
July 1 to May 31--.-- 

St L El Reno & W__May 
July 1 to May 31---- 
Fourche Riv Val & I T May 
July 1 to May 3l-_-.. 
Franklin & Abbeville May 
July 1 to May 31---- 
Freeo Valley_.--..-.-- May 
July 1 to May 31--.-- 
Gainesville Midland -_.May 
July 1 to May 3l---- 
Galesb & Great East_May 
July 1 to May 31-_.-- 
Galveston Beau & N EMay 
July 1 to May 3l1-_-.-- 
Galv Hous & Hender_May 
July 1 to May 31l--.-. 
Galveston Wharf Co_May 
July 1 to May 3l1---- 
Genesee & Wyoming_May 
July 1 to May 3l--.--. 
Georges Valley. .---.- May 
July 1 to May 3l1---- 
Georgetown & West_May 
July 1 to May 31--.-.. 
GARE cecsusatonss May 
July 1 to May 31--.-- 
Georgia & Florida_...May 
July 1 to May 3l--.-.. 

Ga Coast & Piedmont Apr 
July 1 to Apr 30-..--. 
Georgia Fla & Ala_..May 
July 1 t. May 3l--.-. 
Georgia Northern... .May 
July 1 to May 31-.-.-- 
Georgia South & Fla.May 
July 1 to May 3l1--.--. 
Georgia S W & Gulf. .May 
July 1 to May 3l--.-.- 
Gideon & No Island_-May 
July 1 to May 3l1-..-- 


Gould So Western. -..May 
July 1 to May 31..-. 





26, 
210,910 


incl. General Exp. 


70.594 


3 
3,780,005 
48,228 
403,810 
202.624 
2,053,330 


917 
9,458 


14,030 


134,349 


2.133 
20,361 


9,359 
107,055 


2,230 
29,061 
4,489 
85,312 
23890 


296.355 


12,916 


114,791 


4,280 
49,156 
434 
3,748 


820 
8,611 


344,090 
3,963,633 


7,839 
86.083 
1,140 
11,519 
1,098 
8,376 


399,828 
4,901,542 


1,803 
22,230 
754 
6-00! 


2,531,462 
28,935,948 
369,003 
4,058.460 
2.900.465 
3>,994,408 


2,281 
27 888 
38,498 


461,362 
161,249 
1,614,418 


31,387 


405,406 


6,715 
52,513 
968 
1,946 
33.093 
737 
10.225 


8.989 
88,264 


3,456 
49,357 
3,160 
36,134 
4,369 
41,505 
2,769 
27,937 
236,194 


2,385,592 


37,051 
406.585 
1,647 
18,174 
48,332 
569.031 


6,159 
63,327 


3,206 
28,279 


3,424 
59,666 


1,766 
23,113 


9,800 
112,840 


694 
7,662 


1,586 
15,616 
28,596 
267,623 
7,096 
112,991 

4,208 


43,188 


739 
9,322 
21,418 


221,617 
198,302 
2,249,767 
myget 


24,388 


6,097 
09,296 


32,510 
364 387 


12,655 
131,722 


148,445 


1,687,273 


5,569 
69,419 
3,115 
33,437 
1,697 
19,939 


407, 
4.040.147 


125, 
1,492,830 


436,564 
3,709,680 


31,238 
301,989 
223,999 

2,065,618 


792 
9,059 


12,395 


127,065 


1,684 
13,858 
10,276 


103,927 


1 895 
21,121 
4,217 
55,975 
25 5336 


298,428 


10,780 


107,129 


4,183 
42,345 
283 
4,570 
830 
7,900 
802 


9,567 
92,524 


535,999 
5,376,949 


1.770 
24,945 
187 
4,825 


2,503,722 
27,957,937 


338,195 


3,788,214 


2,841,917 
31,746,151 


1,968 
29,383 
36,494 


403,640 


886 


36,683 
465.910 
6,056 
53,209 
39.393 
222,499 
1,498 
22,080 
795 
9,071 
5,976 
62,269 
3,712 
43,516 
1,754 
16,102 
3.646 
33,169 
2,044 
29,447 
193,263 


2,009,255 


36.103 
388,217 
1,474 
26.735 
47,571 
554,882 


6,887 
65.482 
2,229 
26,441 


2,784 
38,929 
2,221 
21,604 


10,130 
110,897 
561 
7,973 


1,579 
12,936 


18,436 
227,486 
5,689 
102,225 
4,041 
38,922 
767 
9,264 


18,988 
230,402 
188,493 

2,078,055 


37,106 
369,919 
6,066 
60,335 


29,213 
318.486 


12,333 
113,996 


130,505 
1,662,072 


5,165 
“1,266 
39.254 


1,636 
19,022 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


8, 
155,532 
59,990 
799,789 


11,1 
176.052 


NET 
FROM RAILROAD 


341 


270 
9.363 


65 


585 
6,894 


11,696 
120,744 


276 
2-971 


3,719 


29,844 


11,826 


173.804 
9,076 
94,094 


—492 
—776 
—84 
1.140 
939 
31,718 


273-774 
2.670.905 


1€7 


—848 


377 
7,933 


—2O 
—1,280 
297.270 

2+453,233 


465 


2,193 
788 


1,141 


617,165 
:399,220 
67,228 
786,243 
1,684,393 
16,185,463 


895 
14,138 
32,608 


221,954 


99,781 


1,111,991 
31,122 
230,785 


—4,745 
—18,433 


3.963 
118,274 


—97 


—11,5A4 
266 


1,701 
31224 
17,775 


53,381 
7,999 
48,929 


310 
2,916 


5.920 
64,577 


40,326 
750,706 
7,991 
124,049 
234 
18,304 


7,117 
82.478 


1,277 
63.702 


28,067 
526,229 
1,235 
30.367 
1,501 
10,322 
125 
5,795 


887 
—2,119 
2,042 
2.172 
28,902 


14,924 
1,104 
9,701 


1,785 
45,624 
398 
1,194 
—163 
—] 623 


11,437 
152,242 


3,586 


10,164 
146,001 
74,112 
933,547 


910 
9,443 


13,700 
195,110 
3,112 
13,399 
8,514 
114,807 
424 
3,106 
2.494 
23.882 
6.371 
96,889 
8,975 
95,441 


—607 
2 894 


74 
1,045 
2,311 

26,621 
290,261 


2-729 807 


os 2 2S ee 


240,499 


3,162,312 


291 

854 
—174 
—1,415 


1,355,816 
14,755,537 


42,596 
924,195 


1,398,412 
15,679,732 


737 
17,680 
27,88 

222.487 
96.345 
972,135 
12,687 
147,544 
139 
1,478 
4.843 
92.651 
280 
1,126 
186 
1,107 

625 

397 

955 
18,25 


IFS 


4,973 
58,528 
31,889 

736,115 

3,751 

110,728 


744 
9,664 


7,072 
67.487 


845 
60,712 
34,202 


491,604 
278 


15,089 


OUTSIDE OPERATIONS 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year 
~ $ $ $ $ $ $ $ 


590,101 1,448,989 
0»288,484 8,053,137 


Previous 
Year 


75 664 
597,31S 


1,656 
17,950 


18,000 
206,146 


70 
751 


404 
4,439 
21 
123 
300 
3,300 
165 
1,815 
747 
3,903 
3,584 
15,268 
611 
5,689 


110 
1,233 


21 
231 
23 


230 
19,360 


220,611 


273 
3,639 


ene ee & @ 


22,450 


181,350 


41 
458 
21 
236 


10,938 


120,323 


34 
1,448 
1,250 

13,750 


11,316 
124.483 


425 
4.675 
196 
2,087 
1,714 
11,824 


107 
1,201 
od 
305 
131 
1,372 


290 
2,000 


70 
740 
297 

3,275 


228 
2,995 
20,020 
144,755 
3,000 
33,000 
36 

403 


9,000 
91,000 


700 
7,450 


81 
793 


125 
1,375 


83 
920 
400 

4,425 


€5 
715 
6 
73 


2,700 
32,618 
l 1254 
12,946 


~_-—-—-—--—-- «= 


81 
517 


196 
8,569 


0,445 


1 
168,432 


556 
6,745 
11,396 


117,444 


3,402 
15,832 
3,325 
29,915 


9,504 
156,157 


8,626 
20 


—564 


—1,983 


—104 
913 
892 

31,240 


245,269 
2.441.955 


—86 


—3,522 


333 
7,038 


—393 


277,670 
2,268,233 


423 
1,735 


766 
904 


736 
12,397 
31,222 


206,841 
91.898 
9S6,.526 
30,706 
226.201 
—20,525 


3 


—€33 
13,679 


77 892 


1,351,282 


47.055 
420.133 
1,799 
10.876 


—10 
146,662 
—2,719 

2,052 
27,085 
—1,329 
13,457 


1,026 
§,843 


1,385 
41,692 
333 


479 


—170 


8,637 
119,684 
2301 
39.369 
7,776 


46,397 


303 
2,832 


5,210 
58,567 


38,226 
728,092 
5,078 
99,966 


—119 
14,763 


4,521 
62,682 
721 


57,753 


18,858 
422,927 


25 
4,818 


FINAL NET 
Previous end of Month 


Current 
Y ear Y ear 
> $ Year 


554,895 1,376,149 
4 893,432 7,524,302 


6,078 
132,418 
43,318 
611,923 


8,508 
128,050 
56,240 
734,047 


839 
8.691 


13,295 


190,672 


3,090 
13,276 


8,214 
111,507 


2.192 
13,454 
1,746 
19,978 


2,790 
81,852 
8,364 


89,752 


—717 
1,660 
53 

814 
2,288 
26,390 
263,094 


2.492.671 
—aa 
—10.207 


876 
9,402 


8,049 


218, 
2,980,962 


249 
396 

—196 
—1,651 


108,929 1,493,446 1,242,819 
1,175,715 13,900,412 13,374,797 


51,083 
656,673 

119,867 1,544,529 1,274,476 
1,296,038 14,557,085 14,178,669 


31,657 
803,872 


702 
16,231 
26,636 

208,737 


85,500 
809,989 
12,262 
142,869 
—56 
—609 
3,129 
80,327 
173 
—79 
125 

802 

493 
—881 
—1,602 
885 
17,512 
—2Z 
4,131 


2,625 
30,643 


240,822 


1,248,432 


38,774 
400,221 
973 
1,706 


10,730 
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TRAFFIC & TRANSPORTAT'N EXP’S 
TRAFFIC TRANSPOKTAT'N 


RAILWAY EARNINGS 


FREIGHT & PASSENGER, EARNINGS “TOTAL EARNINGS 
FREIGHT SSENGER _ incl. Other Revenue 











MAINTENANCE EXPENSES 
Way & Structure Equipment 





NAME OF ROAD 


This Year Last Year This Year Last Year sags “ad ear — Year ThisY ear LastYear ThisY ear LastYear ThisY’r LastY’r This Year Last Year 
3 $ $ $ $ $ $ $ $ 





Grafton & Upton... May 
July 1 to May 31--.-- 73,809 87,989 
Grand Rapids & Ind_May 216,545 266,907 
July 1 to May 31--.. 2,823,584 2,878,815 
Grand Tr of Can in U S— 
Atlan & St Lawr_.May 
July 1 to May 31-_.-. 
Central Vermont-__._May 
July 1 to May 31... 
Champ! & St Lawr_May 
July 1 to May 31... 


5,569 7.788 8,216 


96,318 


1,346 
16,460 


1,349 9,155 
15,117 106.234 16,954 
112,722 358,706 412,010 49,968 71,642 


116,250 
1,531,028 1,496,140 4.695.002 4,686,260 609,706 588,352 


59,211 22,640 23.645 96.271 _ 91,954 76,268 30,268 
913,538 272.313 284,034 1,262,869 1.321.150 302,073 298.607 
229,081 79,523 77.152 354.849 — 326.269 34.698 40,544 
2,292,922 950.393 932,003 3.626.827 3.470.425 413,681 389,681 
470 157 114 772 644 49 30 
4,410 2,276 1.829 7,668 7,142 1,166 413 


3,979 2,269 3,309 


; 33,457 29,883 
89.514 12,319 14,242 153,338 — 172,797 
797,819 133,664 123,487 2,074,863 1,876,287 


13,014 9,320 3,620 3,259 33;713 
231,278 147,089 45,294 38,295 649.270 
50,605 46,177 7.532 6.973 —_ 138.661 
550.179 624,984 78,236 90,947 1,657,169 
139 81 33 1,521 
3,350 537 297 


113 
2,657 
67,342 
780,735 


1,181 
10,789 


62.305 
866.418 
252,986 

2,411,463 
970 
4,609 


32,785 
479,592 
124,225 

1,437,015 


Ch Det & Can Gr Tr May 
July 1 to May 31... 
Cin Sag & Mack...May 
July 1 to May 31-.... 


33,328 
385,292 
11,444 
132.066 


24.756 
324,055 
10,575 
132,605 


14,456 
169,949 


4,511 
40,494 


14,553 
159,818 
3,643 
40,335 


59,396 
670.276 
17,087 
188,960 


47,912 
084,441 
15,471 
186,670 


13,240 
111,010 
4,693 
45,861 


7.283 
75,035 
35335 
49,299 


9,145 
115,728 
3,333 
37,349 


14,191 
125,739 
2,224 


1,690 
21,294 


623 


15,786 


32,193 
3 


72,237 


648 
31,198 
334.843 


11.186 8,810 
a 112,983 99.078 
169, ‘458 23.496 35,049 28,272 24,158 6,353 93,250 76.580 
1,866,594 1,885,385 248,086 242.412 261.326 273,005 64.163 961.454 772,763 


964,237 _ 520,945 101,026 116,761 87,462 71,809 20.625 17,996 — 230,137 — 197,164 
ae 9,690,822 633,424 711,061 864,011 820,457 214,203 2,500,647 2,111,819 
1,79 1,817 


35,744 8.452 


Det Gr H & Milw..May 
July 1 to May 31... 


Grand Trunk West_May 
July 1 to May 31-..-.. 


Lewiston & Aub__.May 


45,226 
504,498 


155,761 
1,675,984 


1,032 1,087 


94,805 42,799 
1,140,799 497,490 
331,146 — 169,019 
3,661,146 1,727,530 
618 


104,474 
1,113,769 
358,555 
3,682,599 
621 


July 1 to May 31... 
Michigan Air Line_May 
July 1 to May 31_... 
Pontiac Oxt & Nor._May 
July 1 to May 31-... 
St Clair Tunnel -._.May 
July 1 to May 31-_--. 
Tol Sag & Musk.-.May 
July 1 to May 31-.-.-.-. 
U S & Canada y 
July 1 to May 31-.-.-.. 
Granite Cy & E St L_._May 
July 1 to May 31-_... 
Great Northern a 
July 1 to May 31-.... 
Farmers Gr & Ship_May 
July 1 to May 31-... 
Minneapolis West_.May 
July 1 to May 31-.... 
Great Southern p 
July 1 to Apr 30_-.-. 
Green Bay & West...May 
July 1 to May 3l1l-... 
Ahnapee & West..May 
July 1 to May 31-...- 
lola & Northern. ..May 
July 1 to May 3l-..-.. 
Kewaun GrB & W May 
July 1 to May 31-..-. 
Griffin Mag & W_...May 
July 1 to May 31-.... 
Grove Lufkin & Nor_..May 
July 1 to May 31... 
Gulf & Sabine River _.May 
July 1 to May 31... 
Gulf & Ship Island__.May 
July 1 to May 31-_.--. 
Gulf Line Ry_.---.-. May 
suly 1 to May 31... 
Gulf Texas & West... .May 
July 1 to May 31-_.-- 
Hannibal Connecting_May 
July 1 to May 31.-.-. 
Hanover p 
July 1 to Apr 30_--- 


6,957 
9,680 
84,196 
9,442 
130,243 


96,980 


1,585 
12,375 


2.630 
39,641 


12,528 
103,448 
117,954 


1,345,040 


5.690 
96.379 
3,552 
93,207 


6,347 
62,184 
192 
1,952 


11,153 
7,909 
89,891 


9,503 
134,452 


78 
9,017 
10,674 
103,885 


388 
9,755 
3,726 

39,606 


10,605 
94,017 


119,328 


1,441,301 


7,144 
113.773 
3.934 
30.390 


7,351 
60,075 
236 
2,017 


10,820 


11,244 


2.372 
31,984 


19,945 
14,023 
138,417 
16,638 


214,884 


26,207 
268.643 
12,974 
141.013 
4,577 
41.030 
1,950 
43,776 


24,313 
11,903 
140,727 
17,735 
231,795 


24.720 
262.712 
11,496 
138.216 
3,795 
39.843 
6,984 
63.444 


152 
3,205 
3,585 
38,925 
10.012 
60,013 

4,681 
29,329 


5,972 
35,841 


673 
12,547 
158 
6,853 


176,060 5.037.181 5.708.014 1.341.769 


4,142 
49,046 

3,313 
40,703 


3,201 
54,512 


48,233 
988,348 
7.033 
87.296 
722 
8,490 


12,957 
144,311 
3,548 
30,723 
4.042 
96,049 


13,961 
110,422 


166,217 


1,851,228 


9,151 
139,023 
5,401 
80,715 
8,882 
94,625 
300 
2,969 


5.245 
93,946 
2,150 
33,801 


8,215 
76,570 
49,149 

009,929 


7,111 
86.579 
793 
7,435 
14,629 
147,175 
1,941 
27,524 
4,953 
93,242 
11,705 
97,964 


159,843 
1,941,119 


10,695 
154.723 
5,249 
39.650 
9.960 
89,483 


284 
2,468 


12, 949,487 55.696.866 58,407,432 8,539,830 


Cr2,300 


7.527 
9,237 
42,297 
5.918 
91,415 
4,949 
37,669 


5 721 
52,224 
979 
5,449 
377 


7,184 
063 


1,782 
19,568 
592 
9,979 


230 
6,642 
91,879 
2.713 


12,053 
37 


120 
4,079 
1,587 

30,060 


4,881 
27,872 
1,725 
11,632 


2.717 
28.450 


715 
10,875 
469 
8,035 


834 
6,028 
181 
3,535 
291 
3,409 


5.427 
76,997 
1,482 
7.246 


8 

340 
1,843 
22,449 


307 
4,352 
583 
4,573 
3.503 
36.634 
31,667 


328,660 


805 
10.997 
617 
6,559 
672 
8.314 


113 
1,586 


4, 187 
27,207 


6.692 
21,013 


781 
12,783 


1,241 
19.675 
195 
2,742 


682 
7,859 


1,574, 636.135 _ 657.753 
9,852,710 7,143,032 6.938.347 


201 
8,210 
151 
2,018 
17 
3,569 
6.750 
72,744 
599 
9,075 
20 

966 
1,339 
19,905 


207 
3.623 
650 
5,211 
1,824 
18,068 
17,924 
296.280 


1,994 
14,214 


833 
3,991 
734 
10,101 
14 


117 
1,212 


1,658 
20,574 


7,999 
88,992 
7,498 
88,556 
6.823 
50.340 
9,340 
82.025 


1,986 
20.731 


776 
18,919 


1,411,228 
16,603,584 


2,065 
23,907 
1,612 
22,347 
1,288 
11,840 


16,354 
192,647 


2,493 
24,391 
431 
4.576 


3,207 
36.583 


1,098 
10,571 
1,217 
14,538 
2.880 
29,599 
47,965 


934,154 


4,118 
44,994 
3,543 
42,132 
2,454 
31.234 


1,292 
18,076 
7,028 
78.081 
6.616 
74,356 
4,526 
50.136 





251 

1,881 

251 

4,626 

992 
12,170 
176,155 
2,152,696 


19 
101 258 
Hayneville & Montg--May 162 262 320 321 532 638 34 64 


July 1 to“May 31---- 9.451 4,715 10,836 9,631 678 044 
Hazlehurst & S E_..-May 3,800 2,007 13 3,829 2,921 355 155 
July 1 to May 31----. 31,356 23,945 167 31,551 24,112 2,463 1,733 
Hocking Valley....--May 456,662 | 554,534 69,185 567.445 — 680.503 50.865 91,710 133,948 
819,014 1.057.431 1.297.481 


y 
July 1 to May 31---- 5,376,620 5,831,486 ~~ o 6,589,161 7,053,780 
Holton In:erurban_--May 1,942 3,009 3,655 268 399 315 


Juiy 1 to May 31-_--- 25.220 23,190 


51,910 
813,934 
374 


199,652 
2,021,316 


Hoosac Tun & Wilm_May 
July 1 to May 31---- 
Hooverhurst & S W__May 
July 1 to May 31--.-- 


6,059 
61,334 


2,250 
28,714 


6.255 
91,552 
l 634 
24,985 


45.884 
7.839 
83,866 
3.290 
28,714 


4,365 
38,643 


8.049 
72,997 


1,634 
24.985 


4 618 
2,422 
10,505 
805 
7,588 


2.707 
1.680 
11,532 
492 
3,814 


8,542 


901 
11,760 
121 
2.507 


3,996 
1,213 
7,608 

153 


2,360 
19,874 
2,035 
23,797 
1,677 
7,501 


1,439 
14,436 
2.067 
21,334 
906 
9.914 


Hous & Brazos Valley May 


1,484 2,001 
July 1 to May 31--.-- 


10,637 18,061 
Hous & Texas Cent..May 284,292 440,087 
July 1 to May 31---. 3,990,323 5,894,292 
Hunt & Bd Top Mtn_-.May 33,673 40.482 61,674 5,415 8,138 
July 1 to May 31--.--. 457,317 537,626 673,854 57,652 70,401 54,918 
Idaho & Wash Nor. --May 39,874 17,655 57,718 63,918 8,102 7,688 8,750 9,437 1,075 1,160 23,315 
July 1 to May 31---. 461,725 174,420 133,281 659.815 528,182 71.197 51.815 102,368 90.598 14.564 12,695 233,213 
Idaho Northern L d -.May 3,358 5,157 3,019 3.462 6,977 9.370 2,885 2,287 595 380 62 194 1,896 
July 1 to May 31-..- 53,096 53,940 31,369 35,153 91,486 97,673 23,955 14,158 7,767 6,581 820 961 22,889 
Idaho Southern y 1,995 2,966 1,079 2,064 3,378 5,283 181 453 433 445 208 157 1,611 2,073 
July 1 to May 31-.-. 24,285 43,186 12,692 21,076 40,790 68,107 2,749 6,768 a 722 i 4,814 1, ro 3,046 18,746 22,411 
Ilinois Central 414,531 3,046,413 1.005, / 703.875 688.545 1,082,024 1.220.236 107.743 96,057 1.853.351 1,634.520 
July 1 to May 31--.-. 37 S66 830 3907 84 11'999.387 10,871,931 58. 138" 233 53. rat 40 6,895,604 6,997,687 ee pee 12439,610 1217, 508 ~~ 458 19,659,830 18.075,123 
Indianapolis South _May 59,205 66,074 19,579 19,408 82,710 89,123 20.976 22,232 248 9,679 2,184 1,056 36,688 36,963 
July 1 to May 31---. 762,292 682,640 224,539 206,338 1.029.355 931,950 206.426 187,74 163.707 117,009 27,682 14,487 409,063 355,373 
Omaha B’'d’g & Ter May 16,321 12,831 
159,739 146,169 


Juy 1 to May 31..-. 
Yazoo & Miss Val_.May 808,851 816,228 
July 1 to May 31---. 10,077,602 9.226.954 
Illinois Northern 25.883 27.372 
230,656 243,094 


403 
7,882 
71.604 
834,915 


300 749 
2,476 8,233 


43,204 201,917 
699,719 2,423,079 


4,693 9,724 
145,631 


26.428 
1,521,231 


9300 
63,829 


13,448 


108,417 
1,297,861 
8,194 


400.553 
5,278,904 


60.217 


19,314 
698,128 


13,49 
202.481 188.710 
349 393 
6.243 4,044 


174.731 
2,120,743 


15,120 
182,015 
22,291 
181,502 
1,779 
29 826 


264,565 
3,621,029 
91,555 
066,919 


45,040 
384,863 


6,217 
73.512 


174,761 


185,302 
2,052,291 


1,808,325 


177,584 
1,900,061 
1,510 


1,106 
12,0389 12,222 


111,423 155,70 
1,410,202 1,691,733 
3,325 2,105 
23,509 


14.696 16,151 
164.419 181,209 


197 187 
2,137 


298,277 
3,229,202 


y 12,572 
July 1 to May 3l-_... 


27,524 


Illinois Southern _ - - - - May 
July 1 to May 31--.-. 
Illinois Terminal y 
July 1 to May 31-_... 
Indiana Northern_-.-..May 
July 1 to May 31-.--. 
Internat & Gt North _May 
July 1 to May 31_.-. 
Inter-State May 
July 1 to May 3l-_..-. 
Iowa Central ay 
July 1 to May 31.... 
fronton May 
July 1 to May 31-..-.- 
Ivoryd & Millcrk Val_May 
July 1 to May 31-_-.-- 
Jamest Chau & L E__May 
July 1 to May 31-_.-. 
Jefferson & No West_May 
July 1 to May 31_--.~ 
onesb Lake City & E_Apr 
July 1 to Apr 30. .-. 


38,85 
375.774 

15,062 
167,170 


443,249 


0983,540 


4,569 
58,478 
210,113 


2,088,142 


31,859 
286,725 
4,494 
60.238 


7.930 
70,913 


310 
e 547 
9.420 
87,699 


29, 
239,653 


132.224 


478,882 


5,660,142 


6,159 
60,267 


194,451 
2,461,076 


867 
5,074 
53,644 
7,087 
66,188 
2,768 
28,596 


9,391 
88,750 


163,662 
1,952,167 
1,645 
18,989 
40,219 
904,394 


45,641 


12,041 5,436 


151, 733 


1,769,637 


1,800 
18,480 
45,266 

499, 140 


441,965 
16,123 
178,114 
1,179 
21,239 


654,062 
8,475,858 


6,760 
83,489 


263,225 
3,235,196 


32,259 
291,183 


5,323 
62,770 
9,604 
92,556 
310 


15,547 


15,023 
153,249 


26,794 
327 838 
17,232 
149,935 


1,363 
18,667 
672,307 
7,923,438 
8,347 
B- 628 
253,323 
3,094,847 
30,189 
242.768 
5,074 
53,644 
9,046 
86,752 
2,768 
28,596 


15,076 
152,265 


95,301 
5,167 
34,188 


35 
1,726 


145,746 


1,310,925 


569 
12,292 


40,532 
391,364 
3,008 
21,637 
334 
5,085 
1,928 


18,504 
436 
7,384 
3,410 
16,577 


75,038 


3.363 
17,529 
201 
2,233 
115,538 


1,315,946 


1,423 
9,816 


49,029 
399,338 


2.346 
15.910 


638 
4,345 
1,717 

20,164 

738 

11,431 


— 


1,895 
21,632 


6,949 

69,764 

1,417 

21,907 

48 

517 
107,41 


416 
1,277,990 


1,212 
18,611 


45,949 
537,625 


3,244 
34,435 
444 
4,378 
420 
7,905 
429 
5,360 


2,334 
15 +520 


4,387 
48,216 
1,942 
15.705 
4) 
6,785 


90.929 
1,292,263 
1,69 
21,276 
41,741 
486,213 


3,602 
32,833 
233 
3,911 


630 
554 
6,279 
1,744 
17,093 


1,263 
13,055 
ee 


29.459 


2,228 123,740 


oe 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


17,515 
165.390 
4,446 
43,617 
566 
9,003 


314,561 
3,600,772 


3,072 
38,975 


112.733 


1,347,885 


8,368 
92,788 
1,468 
36,655 
5,115 
60,643 
186 
9»279 
4,783 
90.463 


113,432 
1,312,775 


8,311 
90,679 


3,234 
35.033 
4,736 
62,038 


298 
10,643 
5,228 
90,019 
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NAME OF ROAD 















Grafton & Upton_...May 
July 1 to May 3l1-.-.-- 
Grand Rapids & Ind_May 
July 1 to May 3l1-.-.-- 
Grand Tr of Can in U S— 
Atlan & St Lawr..May 
July 1 to May 3l1-.-.-- 
Central Vermont_..May 
July 1 to May 3l 





Champl & St Lawr.May 
July 1 to May 31-.-.-. 






Ch Det & Can Gr Tr May 
July 1 to May 31-.-.-- 


Cin Sag & Mack. ..May 
July 1 to May 31-.--- 
Det Gr H & Milw..May 
July 1 to May 31..-- 
Grand Trunk West_May 
July 1 to May 31-..-- 
Lewiston & Aub...May 
July 1 to May 3l-.-.-. 
Michigan Air Line._May 
July 1 to May 31-..-- 
Pontiac Oxf & Nor.May 
July 1 to May 3l-..-- 
St Clair Tunnel. -...May 
July 1 to May 3l.-.-- 
Tol Sag & Musk_..May 
July 1 to May 3l 
U S & Canada 






















ey May 
July 1 to May 3l-.-.-- 


Granite Cy & E St L_.May 
July 1 to May 31-.-.-- 


Great Northern May 














Farmers Gr & Ship.May 
July 1 to May 31l--.-. 
Minneapolis West-_..-May 
July 1 to May 31--.-- 






Great Southern r 
July 1 to Apr 30_.-- 
Green Bay & West...May 
July 1 to May 3l1-.--- 
Ahnapee & West..May 
July 1 to May 31-_.-. 
lola & Northern _-..May 
July 1 to May 31 












Kewaun Gr B & W May 
July 1 to May 31-_--- 
Griffin Mag & W_...May 
July 1 to May 31-.-.. 
Grove Lufkin & Nor_.May 
July 1 to May 3l-..-- 
Gulf & Sabine River. .May 
July 1 to May 31---. 
Gulf & Ship Island__.May 
July 1 to May 31-_-.-- 













Gulf Line Ry May 
July 1 to May 31-_--- 
Gulf Texas & West_-..May 
July 1 to May 31... 
Hannibal Connecting .May 
July 1 to May 31-..-- 
Hanover Apr 
July 1 to Apr 30- oe 
Hayneville & Montg-.._May 
July 1 to May 3l---- 
Hazlehurst & S E__._.May 
July 1 to May 31-.--- 
Hocking Valljey - -- --- May 
July 1 to May 3l1-_--- 
Holton Interurban. -..May 
July 1 to May 3l-.-.-.- 
Hoosac Tun & Wilm_May 
July 1 to May 3l1--.-- 
Hooverhurst & S W__May 
July 1 to May 3l-.-.-. 
Hous & Brazos ValleyMay 
July 1 to May 3l..-- 
Hous & Texas Cent__May 
July 1 to May 31..-- 
Hunt & Bd Top Mtn__May 
July 1 to May 31. --- 
idaho & Wash Nor. -.May 
‘ July 1 to May 3l...-. 
Idaho Northern Lid -.May 
July 1 to May 3l-_--- 
Idaho Southern y 
July 1 to May 3l.--- 
illinois Central May 
July 1 to May 3l1--_--. 
Indianapolis South._May 
July 1 to May 31 ---- 
Omaha B’'d’g & Ter May 
July 1 to May 31-.--- 
Yazoo & Miss Val_-May 
July 1 to May 31l-_-..- 
Illinois Northern y 
July 1 to May 3l-..-. 
Illinois Southern _ - - - - May 
July 1 to May 31l---- 
Illinois Terminal y 
July 1 to May 3l-_--- 
Indiana Northern_...May 
July 1 to May 31_.-. 
Internat & Gt North _May 
July 1 to May 31---- 
Inter-State May 
July 1 to May 31... 
Iowa Central ay 
July 1 to May 31-_-.-- 
Ironton May 
July 1 to May 3l-_-.--~ 
Ivoryd & Milicrk Val_May 
July 1 to May 31---- 
Jamest Chau & L E_.May 
July 1 to May 3l1l-_-.-- 
Jefferson & No West_May 
July 1 to May 31-.-.-- 
Jonesb Lake City & E_ Apr 
July 1 to Apr 30.-.-- 



































































For index to roads not appearing in alphabetical order, but « given under some other system, see last page. 


TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Frevious endof Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Y ear This Last 
$ $ . $ $ $ > $ 3 $ $ 3 $ Year “ear 
6,805 4,97 1,411 Dat  ~eeccos seh. «nen seeuee 70 43 1,340 4,135 
on ee ee Se SS SPS Se coal 569 509 38110 58012 19 19 
298.506 362,547 60,200 nt” " éeedie eee —169 —] 23,480 23,674 36.550 25,664 
3,771,825 3,538,228 923,177 1,148,032 12,682 15.037 —1,587 -—2,.416 263,014 245,152 658.576 900.462 587 587 
129,385 77,508 —33,113 a ~«seesth ° seach” - sae: |) ance 8,452 6.435 — 41,566 £,010 
F< ee Fe ”.|lhU Ul eee ee ee 92,976 70.791 —94.423 254,044 166 166 
246.919 224,749 107.930 101,519 1,587 1,816 593 687 12,750 10,116 95,773 92,089 
2,795,624 2,621,922 831.203 848.503 18,295 21,019 5,856 7,994 124.616 111,283 712,442 745.214 411 4i1i1 
1,937 813 —1,164 ~~ a a eee! Laer Le 38 40 —1,203 —208 
21,090 ae: ee Se” Succes Cledn we” “Saewea” | Seenga 425 445 —13.847 —4,892 ] 1 
58,624 55,677 771 “tt  sescehe  . cesemh.’|« <00ek, =, eae 2,661 2.318 —1,889 —10,084 
635,079 572,905 35,197 SOG? “eenckly"") cccuee” eusele enema 25,503 5,920 —13'968 60 60 
20,968 15.427 —3,881 a eee ee ha 1,315 1,054 -—5.196  —1,010 
210,741 199, aa —21,781 —12,548 sce” eee? “aeenkic ** eomnlh 14,465 10,542 -—36,247 —23,091 52 52 
or yo ey ck 475.478 2,963 3,019 —742 —80 33,099 999 240,531 445,397 190 190 
4,342,933 3,997,827 1.439.078 1.692.995 65,386 66.600 —13,.616 —14,119 348.670 321.090 1.076.791 1,357,785 347 336 
2,339 Cr699 —541 Tt” § ceseeien | eoagl, t: ameeslike » ” ane 253 270 —794 2,246 
31,017 es: SPR SOE: acces © const’) easele””” seonte 2,789 2,975 —18.861 —8,074 5 5 
15,025 ee | Te occas = ned |. aedebia  sasade 871 joe -~Leis —~DBu7ee 
NS | | Se a ne 9,591 8.255 —48.140 -—33.152 105 105 
23,796 20. 172 —7,157 —2,436 ee5eese .qseese46 4 essess& , eese¢en l a 1 166 —8,478 —3,603 
193,410 162,065 21,474 RE "‘caceet’” tonal = beanadd” ”* onante 14,526 12,833 6,947 56,896 100 100 
13,230 10,257 12,977 Pt! teach  ~pennel’\ eaeatht >, ‘ape 2,415 2,067 10,562 12,395 
91.350 100,650 "a RD >  “eneete " canaae’ °* epnekh’* -enbelie 26,568 22,742 150.723 139,319 2 2 
19,441 14,714 tt Sn asocee” aeonkh ".. oanabh’ '** aumebe 94 Sa, 0 lC 7 4LT 408 
160,197 —“— ee “Cn '> esucsh  ansate”’” caanbé: “"* saneas 10,446 9,099 —29,630 -—24.107 116 116 
3.791 2,389 786 a” cutee  <¢nnnne? Gee? . @eaeeie 297 256 488 1,149 
me yr — Ho ae cecanb ~"- ceante “anche” esaetl 3,273 2,824 —10.716 6,995 22 2 22 
.. 835 l De®. cases) gape. eceeli” . ememele 50 7 aj : 
38,169 47.749 5,607 a? -~ esnemh ~~ ansehen?” secnBh: «nana 1.356 948 3,750 14847 1 l 
3,624,223 3.977.998 1.412.957 1.730.015 97,085 100,366 21,841 27.536 — 398.353 — 292,991 1.036.445 1.464.561 
July 1 to May 31---. 34,300,263 35.064.891 21.396.602 22, “7 i. 1,074,438 1,158,158 170.014 254,278 3.030.954 3,169,902 18,535,662 20,426,917 7,346 7,129 
5,195 3,451 —1,053 a cient dash. dened” >" weenie 1,020 765 —2,074 1,028 
45,977 66,941 3,069 27 (068 “<n cone’? ~«ssennt”” *“eesane 8,757 6,860 —5,688 20,145 65 66 
2,957 2,158 355 i > seats: . wssakes. éacaik .. seen 382 80 —20 —88 
Ta Ta 1. [a < seenks  esceet " apaeee eaken 1,769 1,521 7,355 3,394 2 2 
1,9 : S D>”. esels'  »seaane". waa”. cee 279 169 1,039 6.408 
24,566 24,789 29,946 DR? Sevnes - ‘const’ *? eseede*".“aaeele 2,057 2,101 27 888 49,678 30 30 
35.267 34,315 12,965 St esses. csen’’... cnananr 2). ema 3,078 2,952 9,886 11,882 
“. = a ae R=. cosa - aanalle’*)? aannde””” aumileae 24,182 21,674 155,567 174,171 225 225 
182 5,7 —149 Se, peseht* eee’? epepda”* ~aeienil 258 37 —407 9 
a eae: Gee cars: 2530 2B 
546 425 176 a) nena” «eendiat> deeeee” 6. ania 12 12 1 
an Ce: Ree Po ST ee Oca 133 6 492480 41ae 4 
6.516 5.394 6.440 a”) sea ~~ sak -) ences,  . come 753 2 687 
80,454 79,360 63,896 ee “seacie “scat "“aessal’  senall 5,397 4.959 5B 406 62858 36 36 
3,160 2,397 387 OE  sssxth® sone. <eseek-  * seneke 43 25 343 —48] 
33,333 25.564 —2,610 ” neapks ~ sade” sepa > “we a 482 27a. «© 3,093 1,684 25 25 
4,232 3.645 —190 SS” gical? » sen che *?) wey o@e(* > “aumeda 150 150 —340 1,1! 
ee fe ot es EE ce | cevakh ts ! wenaden > eaoeds 1,650 1500 12,623 16530 36 = 336 
8,843 5,059 5,117 SO A Se ee Cae ar enh mC 5,117 6.645 
95.497 65,178 14,925 + Ténesk® “~wepuber * lsedat” '" ‘oemelie’" Guindeeee ot meeaeee 14,925 32,78 31 27 
112.239 95.082 53.978 Be ee aa eee 5,108 5,245 48,870 59,515 
1,202,140 1,304,641 Cn’ Sega  dedecee’"~ ehgeee’ nedene 55.082 56.161 594.005 580.317 307 307 
9,221 9,641 —9 Dos seek 'ceabe "pena. aaa 450 610 —5§19 444 
rs we ren DS ssedte ‘aanaemit *eseanl"" eens 6,393 6.070 31,891 43.972 77 77 
’ ’ —2, 4 —|] 477 eeccese 48484 e“er2e20e8 + }3é«se*es2«s i i  iji#«ses«ee. 464 eeccees —2,649 —] 477 
: oy - ms is = re esucte-  saudnd”-" eavesk '*” eamene 4,509 au 0O = 11.7138 1,798 74 52 
; ; : a” «secede seomee- “sce . «eeeele 178 9 4,922 4 
an {en ae eee es 1.398 a &@ =e € 
270 295 29 i tnpoche somah ~, etenker {<< ensue 28 C—ee- —l1 
2,026 2,027 942 at <~weekw sae '< eaepte”"” veel 342 161 600 279 Z 2 
446 562 85 i — «eseih seca: > eanaes .. samme 18 28 67 47 
8, _ iy 2,398 PEAS. ngumed~) -.agaalie'?'(* wieght?" sesmmeee 199 314 2.199 1,729 9 9 
A. 1,08 2.231 a ~escade > otnalde’ . sesqee’ '' mame 42 28 2,189 l, 
16,690 14,844 14,861 ee: ' eacene ' anenhe” saduae’*~* aamaihe 374 251 14.486 wits a4 24 
en (a) =a eee! | nome,’ |. manne 35,576 23,546 — 187,478 239, 
sSiz.ale 4.368095 2276944 2b8.em LN I Z13518  26B764 1,963,408 2426401 250 350 
610 2,398 ae a | eases . seek seavths' .. eassell 208 138 —163 1,828 
ie an 7,727 Sea. ‘wecand < -waceme ' wesstee’*” eebele 1,943 1,367 7,783 9'Bc4 18 10 
5,859 239 1,979 <a escote  <«enten:.. “eee . enecne 130 153 1,849 1,656 
53,540 46.077 30,326 Dee - enscns  §=canche” ~ ennend’” enapan 1,438 1,691 28.887 25,228 25 25 
3.012 1,827 273 ee 65 46 172 —238 
21,483 14,103 7,230 ee 4 6 Oo Sle ee OR i eek! ecuaee 686 432 6.544 10,449 6 6 
] L667 1,602 334 “2. .-eesese:' seneda . senaad. . ancogn 81 81 252 —491 
20,713 ------ 2652 ---nee wnnnne ee eeee eee eee eee n ee on * <sseus —3,553 -...- 20° @ 
358,947 332.518 81.140 68,034 ie. esestt ——L IEE esses 17,816 17, 079 61,811 50.955 
4, 7 295 3,857,173 1.494.996 1.421.730 Sa eseaéaa ee’ '~ sesame 200.767 172,659 1,286,198 1,249,071 7&9 789 
4,001 33,155 16,481 a * . eseeus - evecks'>> sneget-  encads 2,000 2.000 14,481 26.51 
303'S88 Se «= Dede. SR wwwcce) |) wonee: ~  coeess = en wath 22,000 22,000 212,057 068 350 70 70 
45,333 40,959 12.385 a - sscads-' seschw:'‘eeeshe!. .. eanete 3,000 3,000 138 19,958 
450.715 348.029 209.099 DEED. weccce ~ ‘eccous © secede” —* casa 33,000 18,998 176/999 161153 111 102 
6,144 5,225 833 Se’... weonks.  epeeda”  secekd: .. onde 641 143 191 4,001 
62,998 54,296 28.487 SE eeesan . sesbeh*:” Soacke™< geeuan 5,279 3,878 23,208 39.458 58 58 
2,678 3,574 700 Sees | eeccee- ‘cuodee  saecgpe ”.. Savage 302 302 
31,056 41,367 9,734 STE. < aeecks = onnabes " Seuenk '-~ Seoaae 3,327 3,307 64a PWG 24 24 
3,868,839 3.736.949 1.156.730 888.975 36,700 30.712 —7,001 -—4,703 241,522 201.202 908.206 ; 
40,373,728 39.729.776 15,.820.400 13.541.864 435.252 348,132 -—48.762 -—39.524 2.451.516 2,352,034 13.320,121 11.380 a4 4573 4,550 
79,270 70.898 3,440 Tae 5 esocek .' eoneke’”)* axeaeh”.. eeoblli 3,818 3,727 —378 14,498 
826,881 Geran °) Seer” Siew eee =— ww scte! we ccee | encodes 43,911 41.620 158.562 203,047 179 179 
828 817 15.493 [ae «access §«—s sso > eoeebes’  eanckd 3,153 1,777 12.339 10,237 
8,800 k Gi * Se: < GPa. ec ees | ee ees 13,653 11,677 137 285 125) at 9 G 
635,282 647,282 173.568 168,946 714 15,382 —478 920 36.052 34,930 137.036 134,936 
6,871,016 7,065,994 3.206.586 2,160,959 9,405 220.552 -—3,753 26,171 378,204 391.090 2.824.628 1,796,041 1.271 1,371 
18,552 17,541 7.330 Se. eoscss concede: seccée**** neeees 579 682 6,751 9,147 
175,734 158,555 54,922 Desde = wcceee = oweeee | = eens wesens 8,030 4,897 46.891 29,641 5 5 
39,962 24,397 5,678 he eee ee a ee 1,500 1,500 4,178 857 
371,966 274.455 69,999 PE: sceche ~ onset: :' sancke””  aecaeh 16.500 16.449 53,499 26.933 136 196 
12,403 10,925 3.72 SL. age. + “vague Sees as. eee 278 322 3 341 5,975 
131,391 84,834 46, 722 en: ©). ae. ik ee genet >? Magee 4+? aeeeirs 3,700 3.398 43,022 61.702 12 18 
651 872 527 an): sceskh> senee =, ascot, eeneue 55 64 472 430 
11,246 15,129 9,992 Ce: scuces | | coente>\! > seas’! * eoephe 610 709 9,382 2,828 75 0.75 
610,857 573,348 43,205 98,959 2,368 21,626 139 5,412 20,500 20.500 22,844 73.046 
6,649,698 6, 439. 990 1,826,160 1.483.447 18,1968 21,626 3.424 —5,412 234,500 232,500 1,588,236 1,268,538 1.169 1,169 
5,649 7,999 1,111 a weeeds*/' evosee conege ' eneees 496 558 614 —210 
81,505 bs 971 1,984 B.GBF  _ wwwccs: © evccte § = evesee 8 =§—s Ss wwe 5,494 5,028 —3,510 628 25 25 
214.944 219,414 48,281 Sn: aneate: (- xesebes-. aeeste: > eoaben 9,590 9,775 38,690 24,133 
yy et Yee 8 ER , , ee eee vocene” Sau 88.716 678.084 617,061 ‘5&2 £58 
16,479 16.122 15.780 “YS SAD ee, Page te, Seer eee 700 580 15,080 13,487 
169,382 159,974 121,800 RMS PE ae Gee it, Ge, ee euakue 7,100 6.440 114,700 76,353 12 12 
3,000 5,979 2,322 bein 905 c:neel. seen -.| 9 20500 * *-~pee . 81 94 2,241 —] 000 
67,556 ae <: Wn CMON! enka (tp eeet > paueee->** eaaelee 898 1027 5.683 -—13,331 ] 1 
8,233 7.875 1,371 i ne 400 400 971 770 
 . Be tl a ers eee? ees 4,400 4,400 —10.012 —21,236 33 33 
1,119 1,718 —809 BE? (ee odds megekih i.) beamali — 25 25 —834 1, 075 
+ 827 29,461 —3,280 “Ob: eeccce werwen  ‘eecces | necces 279 279 i 555 —1,140 30 30 
2,290 10,541 2.733 GI): ceecceus”) ecesd \ evened.” . enveke 982 816 1,750 3,718 
32. 808 103,262 56.440 SECS. SS eendk) \\. benade’s:! \keecel~  eequae 9,828 8,172 46,612 40,830 8? 87 
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RAILWAY EARNINGS 


[VoL. LXXA MHI 





= 





NAME OF ROAD 


Kalam L S & Chic...Mch 
July 1 to Mch 31-.-.-- 
Kan Glen Jean & E..May 
July 1 to May 31-.--. 
Kanona & Prattsburg.May 
July 1 to May 31--.--. 

K C Clin & Springf...May 
July 1 to May 31 
Kan Cy Mex & Or_.__Apr 
July 1 to Apr 30-_-.-. 
Kansas City South. ..May 
July 1 to May 31-.-.-- 
Arka ‘sas Western May 
Jw? 1 to May 3l1--.-- 
Kansas City Term __..May 
July 1 to May 3l1--.-- 
Kansas Southwest. ..May 
July 1 to May 31-.-. 
Kentucky & Tenn...May 
July 1 to May 3l---- 
Kentucky Highlands_May 
July 1 to May 3l1l-_--- 
Kentucky Midland _-_.May 
July 1 to May 31 
Kentwood & Eastern_May 
July 1 to May 31--.-- 
Kentwood Grb& S W_May 
July 1 to May 31---- 
Keokuk& Ham B’dge May 
July 1 to May 31--.-- 
Keweenaw Central. _.May 
July 1 to May 31-.-.--. 
Kinston & Snow Hill_May 
July 1 to May 31--.-- 
Kishacoquillas Valley May 
July 1 to May 3l 


Kittanning Run_--_-- May 
July | to May 31..-- 
Klamath Lake------ May 


July 1 to May 3l1--... 
Knoxv Seviev & E’n_May 
July 1 to May 3l-_-... 
La Crosse & SE-_-.--. May 
July 1 to May 31---- 
La Salle & Bureau Co._May 
July 1 to May 31-.-.-. 
Lacka & Wyom Vall_May 
July 1 to May 31-..-- 
L Champlain & Mor-_-.May 
July 1 to May 31--.-- 
L Charles Ry & Nav__May 
July 1 to May 3i---- 
Lake Erie & Ft W_._. Apr 
July 1 to Apr 30_-.-- 
Lake Erie & Western_May 
July 1 to May 31---. 
Lake Shore & Mich S_May 
July 1 to May 3l1l--.-- 
L. Superior & Ishpem_May 
July 1 to May 31-_--- 
Lake Tahoe Ry & Nav May 
July 1 to May 3l1---- 
Lakeside & Marbleh.May 
July 1 to May 3l-.-- 
Lancaster & Chester _May 
July 1 to May 31-..-- 
Lanc Oxford & Sou__May 
July 1 to May 31--.-- 
L’ Ar guille River - -_-- May 
July 1 to May 3l1-_.-- 
Lara Hahn's Pk & P__May 
July 1 to May 31--.-- 
Las Vegas & Tonop-__May 
July 1 to May 31---- 
Laurel Railway - ----- May 
July 1 to May 31---- 
Lawndale Ry & Ind__May 
July 1 to May 31---- 
Lawrencville Branch. Apr 
July 1 to Apr 30---- 
Leavenworth & Top-_-May 
July 1 to May 3l1--.-- 
IE is, ites May 
July 1 to May 31---- 
Lehigh & Hud River_May 
July 1 to May 3l 
Lehigh & New Eng_-May 
July 1 to May 3l1---- 
Lehigh Valley------- May 
July 1 to May 31-_--- 
Lexington & Eastern May 
July 1 to May 31-_-_-- 


—— =— = 


Liberty-White ----.-_- May 
July 1 to May 3l1-_-_-- 
Licking River_._---- May 
July 1 to May 31-_--- 
Ligonier Valley - - ---- May 
July 1 to May 31-_--- 
atest de we May 
July 1 to May 3l-_-_-- 
Linville River _------ May 


July 1 to May 31-_--- 
Litchfield & Madison_May 
July 1 to May 3l---- 
Little Kanawha____-- May 
July 1 to May 31-_-.-- 
Little Rk Maum & W_May 
July 1 to May 31--.-- 
Live Oak Per & Gulf__May 
July 1 to May 31-_-_- 
Livingston & S E_..__May 
July 1 to May 3l1-_-.-- 
Long Island___----- May 
July 1 to May 31---- 
Lorain & Southern. ..May 
July 1 to May 31---- 
Louisiana Railway ___May 
July 1 to May 3l1---- 
Louisiana & Arkan___May 
July 1 to May 31---- 
Louisiana & N W____May 
July 1 to May 31-_--- 
Louisiana & Pacific__May 
July 1 to May $31-..-- 


1,27 


4.660 
37,754 
2,357 

658 


1,235 
13/876 
19,713 


183,094 
95,556 
1,147,642 
559,721 
6,737,275 


2,626 
33,664 


-—-—-—<—--<— 


10,654 
4039 
47,841 
5,664 
85.019 
4,873 
67,449 
809 
17,002 
546 


5,329 


1,345 
23,681 


2,268 
31,662 
134,646 
1,632 


93,939 
792,948 


39,583 
335.057 


9.155 
91,343 


1,479 
16,027 
7,262 
76.746 
5 654 
68,139 


1,555 
14,480 


10,378 
239,429 


938 
13,890 


4,111 
42,197 


6,458 
71,244 


1.153 
15,691 


300.452 


2,882,584 


827 
5,607 
7.201 

92,393 
105.418 


1,108,982 


14,367 


ery 786 


4,862 
ali 613 
For index to roads not appearing in alphabetical order, but given under some other system, see last page, 


5,175 
47.433 


2,163 
31,023 


825 
9,591 


16,520 
178,670 
122,643 

1,052,444 


679,293 
6,581,532 


2,187 
37,441 


eer @#e* 


oe ee @ © 


3,014,176 2.708.834 
23,725,125 27,842,796 


go Gir Boo BE 
ROB IS BS 


110, 
8 
73, 

1 
21 
4 
213, 


88 38 £2 3 


288,092 
2,837,112 


657 
4,005 
9,827 

91 362 


95,859 
1,007,595 
16,648 
226.143 


22,979 
195,119 


4.260 
46,157 
1,058 
7.804 
417 


5,025 
10,484 


116,718 
26,945 
354,552 


36.087 


] 
1,523,062 


1,738 
16,809 


eee eee 


86.707 


3 
4,111,739 


12,118 
120,031 


1,600 
16,766 


l, 
16,603 
123 
2,168 


609.3 
5.803.484 


15,597 
175.103 


4,596 
50,110 
52 

479 


32, 
342,143 
122,719 

1,297 .989 


NGER 


4,022 
42,788 


678 
5,409 


402 
4,694 


9,390 
118,004 


410 


1,352 
18,039 


-“—o<-- «= 


“ee ev @ 


9,541 
86,505 
3,615 

287 


1,806 
21,914 


33,981 
340,681 
134,613 


1,595,322 


786,314 
9,231,230 


4,708 
54,426 


29,383 
322,733 


3,777 
44,131 
10,580 
98,881 


3,400 
40,785 


8 
2,416 


3.108 
32,284 
1,314 
11,173 


226 12,011 
3,274 157,508 
1581 2,416 

22,955 32.627 
121 11,929 
1.506 114,362 
1.261 6.424 
14,387 91.427 
874 2.746 
10.512 29,083 
scans 637 
aces 10.654 
1.327 6,319 
12,865 68.370 
1,6 10,294 
39.351 134.913 
466 5,387 
5,010 73.266 
149 1,021 
1,836 14,337 
139 721 
1.744 7,218 
1.075 3.586 
13,127 50,847 
one 2,394 
oct 32,947 
3,503 139,639 
40,336 1,331,932 
915 95,721 
12,008 817.293 
363.475 3,519,574 

3,913,240 32,999,731 

9,837 54,547 
99,605 481 832 
1.630 10,759 
16079 1081148 
194 1,736 
1,664 18.544 
3,067 10.176 
30.554 109.695 
ead 5,819 
riitcpen 71,032 
25 1,888 
2,931 17,446 
aan 10,440 
rites 243,005 
2.059 2,361 
20,365 29,219 
245 4,754 
2.034 47,792 
1,871 8,431 
17,554 4 332 
201 277 
el 17.888 
570.992 _ 951,669 
5.266.441 9,124,542 
aka 827 
aa, 5,607 
wares 7.201 
seas 92,393 
14,811 — 125,139 
155,863 1,334,319 
4,607 20,466 
52, 280 274,949 
15,150 
4622187433 


E rt NINGS TOTAL EARNINGS 
ag jemi yr i ook Cuker Inoue 


9,867 
97.374 
2,991 
38,412 


1,388 
16,693 


30,293 
333,948 
161,071 

839 


880 236 
8,741,700 


3,796 
98-823 


26,943 
3 


41,920 
4,009 
62,169 
9,043 
77,467 
3.150 
31.579 


37 
1,505 


19,294 


190,829 


7,608 
46,983 
4,012 
42,968 
2,799 
36,549 
1,216 
18,133 


e@oeeeee 


65.552 — 435.701 — 415.140 
767,357 5,059,991 5,024,577 
841,672 3,911,375 4.037.468 


n 
wo Bw Ree 


+ Bro tn F Bw we 
Bact Sas 03% 


1,840 
22,490 


136,207 
1,330,187 
86,895 
802,932 


55.825 
430,228 
10.599 
105,238 
1,847 
16,828 
11,448 
145,089 
7,950 
76.407 
2,201 
25,609 
4,945 
216,395 


4,439 
40,217 


4,753 
43,602 
10 771 

105,170 

2,126 

21,077 
897,379 


8,488,786 


657 
4,005 


9,827 
91,362 


114,881 
1,209,021 


22,551 
. 935 


2,994 
200. 135 


FREIGHT TRANSPORTAT’N 
This Year Last Year TMs Car Last Year sia | Year a Year This Year LastYear This Year LastYear = Y’r a. ware Year — Year 
$ 3 $ $ $ $ $ 


6,980 


e*enreee 


713 
10,794 
498 
4,636 
168,498 


1,791,269 
1,411,228 
14,476,767 


9,174 
66.342 
1,441 
12,857 
2,521 
32,659 


1,580 
16,966 
1,000 
10,998 
273 
3,397 
1,257 
17,401 
6,042 
86.828 
2,304 
20,697 
469 
4.650 
520 
4,213 
2,691 
23.773 
775 
8,867 
40,582 
456.440 


20,900 
219,428 
913.397 

9,702,856 


10,552 
95.687 


2,877 
31,528 
877 
9,087 
3-062 
33,739 


1,689 
15,650 
484 
6,312 


1.708 
43,854 
2,009 
20,990 
911 
9,444 


2,204 
24.137 


1,052 
9,599 


345,362 
3,638,319 


939 
5,247 
3,442 

35,153 


27.186 
303,401 


7,030 


100,530 


Say ag ar EXPENSES TRAFFIC & TRANSPORTAT'N EX P’s 
y & Structure Equipment TRAFFIC 
802 917 9 879 25 20 6.541 
11,373 13,246 8,790 9,232 2.375 2,224 60.318 
1,458 771 335 a wheeus vcouve 1,045 
1288 9,271 4,710 BE Ghdete cctede 10,859 
496 345 14 a Gaeden -eendes 944 
4,495 6,893 527 SEE 7,931 
9,391 8,377 2,797 3,021 444 455 12,337 
68,198 65,010 31,283 32.115 5.264 5,039 125,896 
33,231 35,988 34.424 23,809 9.025 6,7 72,812 
320,284 309,518 332.845 234.747 79.547 51,834 741,282 
50.907 88.085 155.539 102.606 24.288 23,141 — 266,852 
895,002 950,402 1 266,369 1.094.188 288.946 290,734 3,124,279 
876 712 keene 45 45 1,085 
11,896 12,434 149 54 497 495 15,922 
3,827 6,043 3,015 Di chess  ecvbiis 19,602 
2. i 2, ai. } ee -Y,) |) 204,415 
1,954 1,744 212 21 l 105 1,624 
15,107 632 4,038 4,397 1,081 1,290 18,586 
3,062 1,813 1,205 Bae datens «0eiee 1 568 
18,704 11.140 17,527 14550 ...... 607 16,224 
430 127 20 a Needs oclbie 1,094 
4,073 2,716 779 a Ghee sebeus 10,337 
697 105 a sbegeee Gacees saheas 308 
4,797 1,403 513 a Géedke osveus 1,710 
3,558 3,422 3,991 2.493 31 20 4,275 
43,256 31,662 40,061 33,953 256 245 53,223 
1,009 619 1,245 786 a easbae 1,787 
18.730 11,946 16,361 6,687 eee 28.042 
547 an \aukthe -iwekess swhewe: cobGth.-> hee 
2,757 nt. atietie °wéiibes colds scatman’ > Seen 
504 224 344 289 88 267 1,631 
4,608 5,223 3,168 2.830 1,605 3,649 403 
474 358 29 174 30 12 15420 
7,613 8,989 1,435 2,375 140 142 11,521 
€38 755 48 - tisvek  oeeiee 356 
5,704 5,303 437 441 38 20 1084 
256 261 139 - @enten eovene 440 
3,927 4,154 1,811 Me edu6te counne 5,965 
1,186 1,375 34 i tdédus, octane 1.010 
8,211 9,690 2,158 2,237 l 77 5,126 
811 1,129 112 187 64 69 1,345 
es: teens Ae or - «seeas 14,651 
1,284 1,849 318 708 141 136 1,690 
9,077 9,329 5.070 4,029 1,529 1,453 24,234 
342 240 a * née ‘akties ooniiith 483 
2,329 1,850 ee Gees, Wwe eed 7,104 
5,659 4,746 5,390 6,138 1,009 757 15,603 
49,981 293 66.974 70,012 7,663 7.468 170.701 
3,420 2,886 2,775 a hisses vical 4, 
32,569 19,724 a ne Meveek sonan 61,418 
431 609 292 423 50 1 
5,897 8,233 3,602 4,142 1,958 1,718 7.862 
121 108 71 Pen 10 476 
1,138 1,253 778 1,149 8 28 4,734 
82,072 1,804 86.698 91.043 13.921 12,521 175,830 
837,351 715,946 966,883 849 164,626 141, 1,997,224 
718,172 705.562 630.162 730.825 93.848 83.244 1,281,525 
9,742,237 44,500,158 44,385,223 7.207.605 5,529,086 6.992.400 6,712,468 1097,637 1034.173 15,854,652 
5,720 8,176 7,182 8,104 75 80 4,617 
48,086 186 75,382 73,229 986 924 95,091 
870 820 594 285 241 265 1,223 
7,728 6,350 2,716 2,662 1,709 1,677 11,308 
633 925 784 1,510 152 40 2,900 
9,801 11,439 7.710 11,096 509 443 28,783 
2,672 901 1,609 806 134 78 1,341 
‘773 19,842 10,644 4,495 1,115 629 19,892 
782 607 94 191 46 40 956 
7,935 10,353 2,119 2,555 366 343 11,555 
167 202 29 we 8 213 
1,916 2.449 390 619 37 8 3,501 
8 156 405 669 12 221 1,390 
4,128 3,407 8,840 6,047 1,723 818 30,928 
3,502 2,699 3,167 2,517 1,159 1,205 6,098 
35.629 37,729 34,325 25,528 13,814 17,552 73,944 
593 437 765 i, ‘wateiiee agistbith 1,483 
5,935 7,320 8,629 DE: ‘siswdess.” ouanne 22.754 
223 239 126 196 sone 427 
2,556 2,424 1,657 2,098 me e#skxs 4,874 
a 65 37 Oe ee phi 507 
21 1,254 421 485 8 15 4,402 
5,209 3,251 199 124 25 25 2,065 
34,957 38,438 5,353 1,810 295 295 26.637 
1,017 981 562 ae Were! ae 985 
9,975 8,322 5,098 2.213 40 22 12,321 
14,768 16,632 18,654 12,075 919 1,150 40,667 
139,964 166,898 192,398 142.627 12,647 12,913 438.748 
10,384 11.705 8,895 8,967 826 1,072 22,845 
102,043 112,393 98.994 99,443 10,901 11,563 222,728 
3,180,360 376.604 289,667 488,827 522.899 94.659 88.895 1.005012 
32,915,051 3,335,294 3.283.374 5.586.730 5.387.457 909.572 832.899 10,943,013 
10,991 12,479 7,242 6,129 542 566 10,684 
133,349 103,428 76.300 7 nm 4.812 5,050 102,841 
1,381 1,716 1,980 850 42 26 2.890 
23,926 28,686 22,428 17’ 515 776 705 32,668 
954 725 68 a “dikeee  eoonin 850 
9,447 8,338 2,904 3,030 201 220 10,133 
2,560 2,277 818 614 Al 50 2.821 
27,002 19.826 7.656 9,898 597 568 33,828 
1,048 955 652 a cashes. «este 1,420 
11,720 11,838 7,051 nn: hetins gosthenn 16,827 
471 602 108 a 863 
6,035 6.714 1,147 ee. dieu, . eek 7,041 
2,154 5,771 5,969 7,51 228 155 2,219 
28,457 39.865 85,057 78.590 2.180 2,318 44,610 
1,403 834 83 a Sueese  oaniinn 1,838 
16.729 23,323 1,223 a 15 19,356 
529 662 367 336 25 23. 1,516 
5,846 3,538 4,484 3,060 308 324 13,208 
2,662 1,571 2,003 1,8 156 175 2,455 
23,778 18,431 21,854 19,570 1,842 41,888 25,852 
250 299 et igihes goome | tie 363 
3,571 5,564 608 3.369 > ¢oiees 9,096 
111,528 100.488 105,145 109,878 16.973 14,296 391,844 
1,037,441 938,115 1,256,739 1,153,250 180,029 159,147 4,356,624 
973 435 1,258 a gubdds  wosnee 530 
4,239 2,501 2,927 De wéneds cobada 5,198 
1,071 871 aa ETS 2,260 
9,421 10,061 | 5 es 43,396 
20.140 16.485 18.173 14.790 2.630 2.277 33,488 
214,167 177,585 188.115 188.947 26.829 20,496 358.099 
5,235 5,255 4,176 2,664 496 445 7,840 
54.449 70,042 42,260 43,662 4,990 4,865 908 
2,092 1.237 2,961 1,671 922 974 5,894 
20.590 18,047 19.553 13.413 9.510 9,679 71,603 


6,410 
97,743 
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NAME OF ROAD 


Kalam L S & Chic_..Mch 
July 1 to Mch 31---.. 
Kan Glen Jean & E..May 
July 1 to May 3l-..-.. 
Kanona & Prattsburg.May 
July 1 to May 3l---. 

K C Clin & Springf-...May 
July 1 to May 3l-..-. 
Kan Cy Mex & Or.... Apr 
July 1 to Apr 30...-. 
Kansas City South. -.May 
July 1 to May 31-.--.. 
Arkansas Western_May 
July 1 to May 31l-.-.-. 
Kansas City Term. -..May 
July 1 to May 3l-.-.-- 
Kansas Southwest_..May 
July 1 to May 3l-.-.-.. 
Kentucky & Tenn_..May 
July 1 to May 3l--.-- 
Kentucky Highlands May 
July 1 to May 31-..-. 
Kentucky Midland_-.May 
July 1 to May 31-.-.-.- 
Kentwood & Eastern_May 
July 1 to May 31-..-- 
Kentwood Grb& S W_May 
July 1 to May 31-_-.-- 
Keokuk & Ham B’dge May 
July 1 to May 31.-.-.- 
Keweenaw Central_..May 
July 1 to May 31-.--. 
Kinston & Snow Hill_May 
July 1 to May 3l1-.-- 
Kishacoquillas ValleyMay 
July 1 to May 31-.-.-. 


Kittanning Run_... _May 
July 1 to May 31..-- 
Klamath Lake-~.--.-.- May 


July 1 to May 3l1-.-.-. 
Knoxyv Seviev & E’n_May 
July 1 to May 3l1-_-.-.- 
La Crosse & SE-_.-.-. May 
July 1 to May 31l-..-- 
La Salle & Bureau Co_May 
July 1 to May 3l-.-.-- 
Lacka & Wyom Vall_May 
July 1 to May 31--.--. 
L Champlain & Mor_.May 
July 1 to May 31l-.-.--. 
L Charles Ry & Nav..May 
July 1 to May 3l-.-.-.- 
Lake Erie & Ft W....Apr 
July 1 to Apr 30_.-. 
Lake Erie & Western_May 
July 1 to May 31--.-. 
Lake Shore & Mich S_May 
July 1 to May 31-..-. 
L Superior & Ishpem_May 
July 1 to May 3l..-.- 
Lake Tahoe Ry & Nav May 
July 1 to May 31-.-.-- 
Lakeside & Marbleh May 
July 1 to May 31-.--- 
Lancaster & Chester_May 
July 1 to May 31--.-- 
Lanc Oxford & Sou..May 
July 1 to May 31-.-.-- 
L’ Anguille River - . . - - May 
July 1 to May 31-..-- 
Lara Hahn's Pk & P__May 
July 1 to May 3l1----. 
Las Vegas & Tonop..May 
July 1 to May 3l.... 
Laurel Railway. __.-. May 
July 1 to May 3l1--.-- 
Lawndale Ry & Ind_.May 
July 1 to May 31-.-.-. 
Lawrencville Branch. Apr 
July 1 to Apr 30_-.-- 
Leavenworth & Top..May 
July 1 to May 3l1l..-- 
BORED .channedcose May 
July 1 to May 3l-_-.-. 
Lehigh & Hud River_May 
July 1 to May 31l-_-... 
Lehigh & New Eng-.May 
July 1 to May 31-.-.-. 
Lehigh Valley -....--. May 
July 1 to May 31... 
Lexington & Eastern_May 
July 1 to May 3l1l---- 


Liberty-White --.-.--- May 
July 1 to Ma3 3l1-.--- 
Licking River. ------ May 
July 1 to May 31-_--- 
Ligonier Valley - - - - - - May 
July 1 to May 3l---- 
rr oie wend May 
July 1 to May 3l.-.-- 
Linville River...-.-..- May 


July 1 to May 3l---. 
Litchfield & Madison May 
July 1 to May 31..-- 
Little Kanawha- .-. -- May 
July 1 to May 3l-.-.-- 
Little Rk Maum & W_May 
July 1 to May 3l-.-.-. 
Live Oak Per & Gulf_._May 
July 1 to May 31--.-- 
Livingston & S E__..May 
July 1 to May 3l---- 
Long Island.....--- May 
July 1 to May 3l---. 
Lorain & Southern. ..May 
July 1 to May 3l1-.-.-- 
Louisiana Railway _-.May 
July 1 to May 31---- 
Louisiana & Arkan_-__May 
July 1 to May 3l---- 
Louisiana & N W_...May 
July 1 to May 3l1---- 
ouisiana & Pacific..May 
July 1 to May 3l---- 


incl. General Exp. 


9,071 
680 


2,913 
25,693 


1,964 


13,835 


26,509 


249,992 


7,087 


15 
1,552,025 
525,993 
5,921,780 
2,231 
30,836 
27.496 
311,042 


4,178 
41,812 


6.575 


59.453 


1,793 
17,625 

1,314 

8,778 
12,512 


145,057 


4,324 
65,378 


1,893 
13,868 


2,782 
33.494 
1,955 
20,711 
1,284 
13,166 
916 
12,747 
2,547 
18,395 
2,612 
33,331 
3.725 
43,526 
1,077 
11,713 


28,988 
310,068 


12,049 


132,549 


3,042 
28,298 


676 
6,766 


138,399 


"TOTAL EXPENSES» NET 


9,395 
92.970 

2,120 
25,812 

1,121 
16,091 


26,553 
235,863 


158,811 


1,314,261 


564,445 
5,700,989 


2.367 
30,651 


28,868 
315,424 


4,028 
49,952 


5,077 
47,590 


1,014 
12,224 


329 
4,242 


11,239 
113,868 


3,447 
33,314 


1,064 
11,531 
3,235 
38,936 
1,514 


22,517 
1,522 


12,682 
762 
11,574 
2,434 
21,065 


370.130 374, 
- — rm 3,667 324 
2,994,989 1.113.777 1.042.478 
32 634.313 28,474,088 a 644 15,911,134 


18,166 26,872 
193.991 199,399 
3,498 3,302 
29,027 29,402 
4.820 5,194 
50.369 58,947 
6.456 881 
62.813 47.849 
2,213 2,034 
24,809 27.251 
1,356 1.066 
12,586 12,722 
1,873 2,674 
48,232 30.381 
15,422 13,883 
171,176 190,748 
3,218 4,086 
41,452 43.428 
880 929 
9,770 9,508 
553 635 
5,041 6,197 
7,655 6,250 
69.234 66,346 
2,733 2,066 
280 21,184 
78.940  _73,875 
824.672 819,661 
46.518 45.589 
472,716 476,201 
2.027.174 1.867.790 
1.483.528 19.846.765 
31,250 31,584 
389. 300 298,585 
6,930 7.028 
87,908 85.747 
1,875 1,788 
23.565 21,763 
6.776 6.534 
74.240 69,302 
3,539 3,620 
40.583 40,459 
1.530 1,207 
15,353 17,038 
11,003 15,770 
167,319 171,050 
3,505 3,367 
39.470 51,095 
2,560 2.429 
27,667 20.103 
7,711 6,369 
79,450 70,599 
781 1,477 
15.024 20,210 
653.901 _ 590,416 
7,137,628 6,101,005 
2,762 1,112 
12,374 9,819 
§,402 5,619 
64.991 63.579 
79.065 64,735 
836.761 737,537 
19.707 17,617 
005 238,521 
13,340 11,795 


113,805 


FROM RAILROAD 
This Year a Year 7 Year = Year This Year Last Year This Year 77 Year 
$ 3 3 $ 


O71 40,393 
958,740 1,357,252 


1,492,399 _1,312,569 
12,516,202 13.068.286 
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- OUTSIDE OPERATIONS FINAL NET MILES 
Gross Revenue Net Revenue ECurrent Previous Current Previous end of Month 
Year Year Year This Las 
3 $ Year Year 
a ecsths sesthe. i sense - eananes 438 4 33 
We eseces  eundnk-< Ul edenis  <esohue 4,043 -—4,174 360 54 54 
BS OP cade 5 to ieee Noe 0) eae 1&0 547 720 
Re weecee  *Rebadee 7 cebame <¢ ''é0s 1,658 8,903 10,942 14 8 
at: | esocas.  ebuchii’ oneee). eset 90 —248 177 
ah. eseses  seeehh § eanctl™- seedes 990 7,088 —387 11 11 
ae’ | Secces “cunddh’ -ehedie. . Caseuen 3,500 5,471 1,240 
ee 25,500 688 72,584 154 154 
SS eee. ae See 6,750 29,724 —4,489 
a § ‘heeses . eaoude, " ebnete. cossete 65,330 —9,564 77,247 764 740 
ne 8 8«=§s $vesah. “senda >. Avodes .. eaedee 29,064 225.709 286.726 
SEY. Sceees. -< canpee MAeee neuen 298,100 2,982,186 2.742.610 827 9827 
Sn. ¢6a:00 -ekeaet lo 4 aaa. eee 566 1,907 862 
Sn.” waedes: kobe oe: tae eee 6.953 18,175 21,217 32 
a : walt  —aagket \ aaleeer co wipes 4549 -—3,606 —6,473 
a weet enone: eehees (>! aeemee 53.984 47,489 —27.488 10 10 
> ersten. Sheekee. ‘seeder tsenun 515 —861 —533 
12,217 Sceeuw - -coctedMel “ d0n0e@-"" €00082 6,499 —2,325 5,717 60 60 
SE © eeidee <R esi. ktesee C eeane 20 3.985 3,946 
SE? \exasee \ Cob eee ih eacael “ae enen 229 39,208 29,656 10 10 
nn: .¢ewedee | sense seen - Semone 17 1,623 2,118 
19,354 jeaee seauen cacieaeatee <'= 5 seacgtmanal 187 22,906 19,167 7 7 
ae. veeies: ~epadee- weesdar’- waeeen 2 —602 —294 
en. - gesews  eeeeeas” SeBeaes) *-) VEpene 12 -—6,767 —2.749 7 7 
a? > becabe couse. acvenee . eeaaae 212 6,894 het 
nl. osseye.”. ghameee We eantee | Selene 1,799 68,422 75,161 51 51 
an  «scasmh.> @aseeeuot) ketene. onal 33 3,314 4,127 
Dh? *. gehele:  . beseeet 2 sane? ghee 363 11,727 1306 14 14 
i. «eomil «Ghee | eaakies > ° (Sauee 350 3,040 2,598 
TA sxc. dante ance ° whee 3,850 32,755 27,586 2 2 
a.) seme seatin < escelie’ - ‘see 86 —629 —562 
“HRD 8 wcenee = scewes = eaeess te eens 1014 -—4,199 -—3.400 45 46 
, A re 2 ey 4 39 —736 —337 
: MecctGe. ‘edad: 0 eeenes! ©. eeenee 429. -—2,673 —4,813 14 14 
EA: ) seace! scushl>!- ecaveel-2 eee 21 —131 326 
et! écceds = eae -> e ee) eee 237 1,185 1,336 9 9 
DL: «. extnap --. qeaidbil 7. aadiaiiggs ««'- mail 6 — 364 —343 
Cee \-eecsss.  cdaaie: <° Aéacem--—: -.exeain 66 -6546 -—2,952 4 4 
an neatia < teicdes t Geinbee:- +> wena 112 2,632 33 
at “meine. teak < seeeee.-- edciengh 1,237 6,826 —1,198 24 24 
Se “guadile: guilt) 3\ memetia +* etaneion 81 1,767 703 
Rn? “éenckd. seed epecew -- ehebae «dan: “Sanne 7,662 a. a. = 
tt) «ahs sea. easiie-". asad 314 1,505 783 
D:(6piele ° edeamat ! easaeek-—* seule 3,457 20,117 18,567 40 40 
a - sete sexdle 4. soba . eit 61 487 678 
Dn: .:-eedels .- eee" aden’ S eaeet 679 7,498 6,599 6 6 
.482 84 44 —375 ie «a vagal 23,892 23,161 
Dt: - tusenh . geyebe: > seed: vee 500 6 507 10,554 
Dt scinks-  anecde: seh-8e =” eee 5,500 88,774 89,106 7 7 
an genthth sesso eessms’  secaiel-:. sue eee 66 538 
re Oe ee ee ee ee ee 3,985 4,147 20 20 
a secs  sses-chh " wenead -- sonal 27 610 702 
tn \ sedis ecole “edesae -'* enedan 413 4,115 5.546 0.50 0.50 
seme, wees» eestiee ~ + eee 18,789 45,703 21,603 
aie ‘seals ")' eae.” mele 752,610 1,155,017 886 886 
42,848 42, 49 -6:°@ 2.0 135,000 971,809 905,405 
463,357 -—61,499 —59,.799 1,383,905 10,828,963 14,467,429 1,662 1,662 
* eee ee ee 2,480 —8,.422 4,017 
RE tect pipe ede, elke 239 —62,598 -—2,785 24 24 
—109 4,} 8,123 —14, 494 —14.217 150 -—15.727 —14,477 
9,731 159,162 157,689 29,811 34,196 1,669 31,055 42,258 16 16 
BR ea” ee ee ee 410 6,042 4,122 
)§ weices aie Aiea >. eel 3,716 56,051 82,671 6 6 
Be cent? oaeeeee Fie eM > eee 181 —230 1,961 
ES) ge. Spec! oS abe to. Gece 2,076 26,340 20,939 28 28 
“nwa do? “Geta Vu alg allie oni ian 91 427 287 
dee \ | eee ee pki ees ls ee eee 1,007 3,116 120 28 28 
re. Fr ree eee 11 —730 154 
NG cee: .. eee oe heeaeae 4) wal 125 2,068 {55 1 1 
so Gunde. .weengel =~ eee 225 4,221 1,283 
18.888 ------ 9 enn--- 0 eeeee- eee 2,025 17,662 16.863 54 54 
—4,434 4) 208 4] 202 2,201 —6.738 —6,434 
— 38,686 472 1,464 462 1,105 28,327 —58.147 —€5,909 196 196 
3,366 ee ee ee 120 2.034 3,245 
8 a ne er Pe ere 1,092 30,455 24,389 18 18 
ER rn eee eel ere © ~ 20 120 26 
ee? oes. | edyeue \ eheeee ) eeceen 220 4,346 3,137 11 11 
ee ee 21 148 399 
Be aseows  exanka’) eaeeee |: eeceus 211 1,963 1,423 10 10 
eee SS? pg ee fe 525 —4,534 —1,707 
ee?) oka see Gbe  eueages >t peaees 6,025 —23,035 —21,514 56 56 
ee. “ekscee - “Seheah ° eeneae © Seseat 50 —3R9 —276 
ME <. . gacucte '- Sante: \eedene.-> aes Cam 550 3,116 76 (6° HCOCUD 
i. secases - eeashs - seesee  sensen 2,790 57,599 59,581 
ee. epeshs. cored | senuee  - onanee 30,175 473,159 350 96 £96 
Ee a er . cane eee ¢ 1,050 47,702 40,255 
326,731 a u . oe , : pe , yee 10,150 328.077 316.581 169 169 
l ’ 79 peatit ’ — , $4, 1, a P ’ 
1,784,150 1,796,845 —298.530 —127,383 1,¢40:e00 11380772 11:900 38 1,431 1,441 
24,240 23 107 23 107 1,000 22,320 : 
131,642 400 370 335 368 11,000 131,866 1 ra 96 93 
Gi? 2c. we) poy gh So peg eeeet 4. gaebae 185 3,643 3,386 
re eee! Ste aden te uaa 2,970 19,096 17,419 43 48 
tended anetie ">. wenabe-. aaa 34 —173 24 
WOM :” sincah. 7 eascka:("-wanwt> - gnawed 374 —5.39 -—-5.3:0 32 32 
NN RS oe a eta ad eed ee a 294 3.115 4,619 
ott be, ot ee ee | oe 3,281 32,453 72,505 16 16 
RE ixgaue” | gine seule \ > agli 259 2,029 4,071 
© ER Sere RS eat =< SE ep See sae 2,855 27.632 33093 6 6 
St ee oe. Re 40 311 953 
RR A OS ees > eee ss 440 1,591 8,121 12 12 
Ge Uecceks © ceeeten - edegee*- ewan 1,720 —1,763 —12,545 
BE ieee! Ss eae lk nie ae Oey ra. ioe 14,320 62.485 0244 43 43 
St.) seadee  enestp!  wxaaky- * wenons 316 —1,310 756 
oe eer. ae 3.477 12,304 —14,354 30 30 
a desces  <esena " seeche sevens 500 2,056 2,273 
a . wewens ereces esecee = enoves 950 18,600 22.949 16 16 
. ene ee 600 120 3,802 
OE) 6.600 8,281 27,970 66 66 
a Eee ees ey 20 475 628 
a seams or | Tae? Tee ame ume mn | 
962 158,753 57 317,732 2, 
2.387.781 1.990.148 1,715,348 626.375 740,543 9,273 »202 2,849,050 395 390 
cee, Oe 32 461,962 —487 
—5,814 ~=-.---- ee 396 7,073 —6,170 0.86 0.86 
ES a ae elem 2 77 1,702 4,130 
EE Gc Ae. sl cage <0 skagen! oO! wamehe A 26.436 27,136 29 29 
SS ee ae ee 3,965 39,680 46,180 
471,483 0 e-- nee eee eee ee eeee ee eee 25,285 463.699 446,198 255 255 
ees: ue”) geaehel:; emai). weal 2,011 —1.558 2,922 
ee ee <a. a 46.652 121 121 
ere ee mee a 1,606 10,940 
DEES tt dle. < | pineal > Callaubee > eibeeaien 1,996 73,705 84,333 73 #469 
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RAILWAY EARNINGS 


‘VoL. LXXXXIII 








FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 


FREIGHT PASSENGER 


NAME OF ROAD 


Louisiana Central _...May 
July 1 to May 31l-_.-- 133,296 
La Ry & Nav Co__.__.May 115,933 
July 1 to May 31-.-.. 1,205,592 
Louisiana Southern..May 7,139 
July 1 to May 31-_--. 80.444 
Louisville & Nashv..May 3,060,505 
July 1 to 
Lou Hend & St L_...May 
July 1 to May 31-_.-- 
Lou New Alb & Cory_May 
July 1 to May 31-_-.-. 
Lowy & Beaver Riv..May 
July 1 to May 31-_.-- 
Luehrmann & West..May 
July 1 to May 3l--.-- 
Macon & Birmingh_..May 
July 1 to May 31-.-.. 
Macon Dublin & Sav_May 
July 1 to May 31-.-. 303,389 
Madison Southern... Apr 1,041 
July 1 to Apr 30_.-. 13,320 
Maine Central May 481.136 
July 1 to May 31-..-. 5,030,368 
Sebasticook & MooseMay 1,979 
Sept 14 to May 31... 19,318 
Manchester & Oneida._May 1,311 
July 1 to May 31-.-.-.. 13,483 
Manila & Southwest.May 742 
July 1 to May 31-.-. 8,540 
Manistee & Gr Rap_._Miy 6,198 
July 1 to May 31-.-. 62,603 
Manistee & N East. ..May 36,337 
July 1 to May 31-_.-. 363,537 
Manitou & Pikes Pk__May 
July 1 to May 31----. 
Manufacturers’ Ry...May 
July 1 to May 3l 
Manufacturers’ Junc_May 
July 1 to May 31--.-- 
Mfrs Ry Co of St L..May 
July 1 to May 3l--.-- 
Marietta Col & Cleve.May 
July 1 to May 3l---. 
Marin Tomah & W_-..May 
July 1 to May 3l1--.-.. 
Marion & Rye Valley.May 
July 1 to May 31----. 
Marquette & S E....May 


11,754 


62,342 
674.368 
1,169 
13,803 


1,986 
16,932 
173 
877 


5,299 
93,677 


19,453 


May 31... 36,161,517 35.335.830 


15,370 
141,341 


95,953 21,803 
983,113 222,715 
6,297 1,245 
63,197 15,076 
3,323,932 _ 937.211 
10,698,242 


32,549 


48,468 
647,516 368,484 


1,186 
12,099 


1,970 
19,299 
482 


953 


5,910 
90.348 


15,831 
207,654 


1,103 
10,273 
478.746 2,395 
5,003,899 2,682,555 
1,579 839 
19,011 6,618 


957 533 
11,927 7.476 
045 30 
7,550 907 
5,939 422 
66,695 4,779 
8,107 


11,455 
126,834 


16,799 
143,855 


203 
2,677 


2,536 
21,248 
1,812 
23,789 
554,675 
6,814,675 
35,945 
381,231 


9,900,814 


2,652, O43 





incl. Other Revenue Way & Structure 


17,700 21,878 
203,579 215,676 62,638 60,565 


150,661 | 127,820 15,394 23,482 
1,559,850 1,293,758 ss 281 247,347 


8,641 8,929 185 4,042 
100.005 83,465 } 


34 324 = 24, pies 
4,272,016 4,528,321 851,509 1,024 


6,004 5,617 


933,966 


31,021 _ 101,478 88,006 27,179 — 29,962 
364,115 — 036 — 449 289,968 255.439 


730 2,077 2,067 362 350 
9,300 25,369 23,163 2,394 2,464 
3,631 3,517 709 833 

34.235 34,808 9,529 6,449 

173 482 29 20 

877 953 276 342 

9,836 9,520 3,392 2,730 
146,151 138,282 34,174 31,793 


30,590 29,499 4,778 3,874 
440,604 391.485 67.419 44,313 
23 
199 


1,041 1,103 
13,320 10,273 692 
152,893 _ 140,586 


762,842 — 745,490 


653 3,336 
5,814 29,658 


943 2,079 
6,899 23,351 


37 773 
362 9,047 
465 6.546 

4,968 67,063 


2,801 
28.437 


1,792 
20.798 


1,448 867 
9,190 6,110 


493 979 
3,140 3,007 
160 147 
1,777 1,755 
1,858 1,593 
ri 191 19,702 
10,178 
72,772 


082 
7,912 
6,726 

72,324 
7,236 46,883 38,663 8,462 
79,153 478,180 425,249 - 071 


2,934 3.624 3.050 1,910 
114,774 83,015 119.630 8,314 


5,148 1,396 
51,269 11,692 
8,229 2.007 
97,488 21.837 
21,736 17, 2.544 
209,464 185.807 27,907 
5,723 6.251 4,065 
69,677 74,363 39,235 
3,756 3,468 1,624 
54.324 43,210 13,067 
6,106 6,001 880 
61,680 61,378 19,113 
17,913 21,637 3,234 . 
204.804 194.546 33,608 
4,477 
48,714 


17,451 16,906 
192.907 176,506 


39,417 33,894 5.087 
404.736 376.706 49,951 


21,434 20,269 3,980 

189,993 184.587 28,361 
2,872 3,019 672 

24,579 29,193 4,602 

56.467 67,080 6,615 
400.890 424.252 64,413 
1,725 9,872 12,628 1,418 
22.212 138,583 136,096 23.653 
563,688 2,337,915 2.354.760 265.142 345.424 


6.312.349 27, ne 040 26,419,577 3.800.563 3.311.330 


29.309 124,058 93,208 27.955 21,370 
306,590 1,248,362 1,273,703 234,655 207, ye 
1,787 1,853 88 414 
15,306 15.734 2,515 4,946 
3,005 
22,798 
2,139 
21,256 - 
6,873 8,695 
93,266 78,272 
14,616 18,864 
203.100 183,011 35,460 45,807 
359,195 388,322 34,364 50,930 
4,701,128 4,514,865 483.176 488,860 


2,645 2,196 
11,059 11,961 


3,672 7,962 


60.096 


5.044 3,996 
56,295 


544 
5,604 


105 
2,817 


MAINTENANCE EXPENSES 
E quipme 


3,071 
4] 288 
10,242 

182,347 


1,290 
18,777 


12,417 


128,622 


1,654 
18,399 
6,914 
52,326 


218 
1,253 


108,297 
8,233,136 8,146,916 1,294,618 1,179,433 1,228,757 1,171,971 


261 
2,353 


48 
463 


4 
205 
1,124 
15,058 


7,533 
76,775 
l 108 


8,824 

266 
3,025 
1,268 
9,968 


2,150 
23,020 
1,672 
16,709 
264 
6,111 


538 
10.472 
3.894 
33,963 
1,942 
27.385 
4.712 
42,035 
3.076 
131 
1,093 


6.406 
73.446 
1,208 
18,056 


337,800 
4.022.978 


29,246 


191,118 


903 
2,940 


245 
2,832 


140 
1,136 
616 
13,789 
1,389 
19,633 


59,420 


624,349 


159 
2,926 


nt TRAFFIC 


4,028 394 
32,082 4,194 
14,027 _5,223 

143,743 54,816 
940 
15,113 


10.894 4,538 


234 
2,710 
36 

514 
1,643 
17,911 
6.302 


46,699 


111 
317 
111,197 


92 
965 
1,099 
1,666 
127 
591 
1,518 
19,741 
4,971 


7 
135,396 


4,064 
54,103 
52,377 


2,610 
31,935 


TRAFFIC & TRANSPORTAT’N EXP" 


TRANSPORTAT’N 
This Year Last Year This Year Last Year 7 Year a Year a Year “a Year This Your ~~ Year a Vv — — Year a Year 
$ $ $ $ $ 


4,464 
43,494 
48.675 


917,581 


2,176 
26.575 


92,116 1,453,207 1,440,212 


3,810 


32,663 
41,744 371,757 


488 
5,090 
975 
10.624 
25 

275 
4,492 


55,823 
12,693 
134,903 
542 

6.412 
266.177 
3,149,319 


987.626 
11,580,023 
34.354 
367.995 
481 

5,296 


9.405 
32,894 
1,226 


13,924 


3,153 
23,069 


6.025 
97,145 


159,881 
1,900,053 
1,350 


10,302 


20,096 


786,520 _ 782,133 91,000 
49,879,243 48,199,573 8,335,066 7, O16, 173 8,737,421 7.776.770 1036.344 1019,145 16,195,424 14,612,092 
34,940 
3 


01,795 


371 
4,411 


940 
10,251 
29 

408 
4.611 
51,987 


10,179 
122,287 


424 
4,298 


249,183 
’ 0, 0 


930.784 
9.873.147 


27.424 


178.415 
1,815,788 


1,121 
18,024 


3,649 1,988 712 


1,414 
10,920 


645,233 
6,792,489 


931 
11,341 
644,794 
7,507,782 


, 6,312 1,170 
12,641 44,973 39,662 11,047 5,146 5,762 5,690 
397.785 1,745,616 1.965.715 _ 228.809 257.282 274.063 233,892 


4,588,024 19, ~ = 21,826,615 2,119,099 2,237,632 2,887,672 2.491.734 5 499.405 


3,088 
48,873 
511,957 
7,199 
74,310 
1,578 
7,465 
56.698 
ae 522 


296 367 295 
imeinae ai 393 3,088 2,635 2,994 
15,025 70,326 69.507 10,369 9,772 
170,171 786,387 773,824 132.416 124,972 
272 6.494 7.382 1,423 1,954 
2,310 75,887 76.642 16,673 20,264 
741 3,475 2,506 1,244 343 
4,654 30.371 13,136 9,425 1,096 
8,653 62.598 70,807 8,218 8,716 
96.385 750.750 772,328 94.862 84,171 


195 
3,437 


13,196 


134,849 


1,352 
12,343 


940 
2,917 
7,767 

98,991 


367 
4,634 
12,218 
126,810 
461 
7,887 


873 
1,738 


9,426 
102,800 


716 
4.619 


17,365 
173,664 
1,918 
1,513 


10.864 
20.221 


121 
4,172 


16,709 
174,053 


1,702 
16,426 
756 
9,105 


25.046 
298,305 
752 
9,297 
2,136 


93,302 


30.902 
282.454 


469,655 
4,833,295 


' 22,27 396.382 
254,772 204.762 4,888,733 4,497,950 


1,551 1,769 29,336 29 809 
15,805 17,279 335.778 306,837 
835.462 891,846 


240,598 


850 
9,793 


2,943 
42,133 


30.782 
316 332 
392,291 

5,327,608 
413,835 


St L Iron Mt &Sou May 1,574,947 1,623,882 
July 1 to May 31---. 18,319,871 17,847,038 


Total Company.-May 3,029,540 3,097,275 
July 1 to May 31-~. 34,259,278 


Arkansas Central _.May 2,659 
July 1 to May 3l---- 55,320 


Natchez & South..May 
July 1 to May 31-.-.-.- 


Missouri Southern. ..May 13, 664 15,949 
July 1 to May 31---. Me 072 137,319 
Mobile & Ohio. -.-...May 7,054 _ 675,317 123.919 109.323 988,814 927.727 116.923 102,681 163,024 165,2 90 29,439 31,508 341,791 
July 1 to May 31-.... 7, 480. 812 7.106.672 1,326,059 1,227,958 10,266,269 9,714,109 1. 193, 235 1,153,449 1.766.184 1.755.392 353,276 338.297 3.568.227 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


July 1 to May 31--.-.-. 
Marshall & East Tex.May 
July 1 to May 31-.-.. 
Maryland & Penna_.May 21.794 
July 1 to May 31--.--. ae 923 
Maryland Electric_..May 3.698 
July 1 to May 31---. 35.343 
Mattoon May 2,548 
July 1 to May 3l----. 21.029 
McCleud River y 53,366 
July 1 to May 31--.-.. 373.389 
Mem Dallas & Gulf..May 7,154 
July 1 to May 31--.-. 102.713 
Michigan Central_...May 1.572.458 
July 1 to May 31----. 17,759,256 
Midland Valley ..-..-.. May 81,359 
July 1 to May 31---. 797.145 
Mill Creek & Little R May 1.787 
July 1 to May 31 15.306 
Millers Creek May 356 
July 1 to May 31----. 3,635 
Milner & No Side_._.May 1,292 
July 1 to May 31-_--- 12.421 
Mineral Pt & North..May 6.033 
July 1 to May 31-_--. 82.752 
Minneap & Rainy R--May 13,355 
July 1 to May 31-_.-. 186.549 
Minneapolis & St L..May 243,100 
July 1 to May 31_.-. 3,277,315 
Minneapolis Eastera_May 
July 1 to May 3l---. 
Minn Red L & Manit_May 2,293 
July 1 to May 31--... 28,925 
Minn St P & SS M.-.May 1,238,546 1,442,353 
July 1 to May 31--.--. 14,010,238 16,030,530 
Miss Ark & West-....Miy 2,255 
July 1 to May 31--.-. 21.393 
Mississippi Central_..May 43,0156 
July 1 to May 31--.-- 545.3392 
Mississippi Eastern..May §.313 
uly 1 to May 31---- 73 519 
Miss Hill City & W_..May 2 173 
July 1 to May 31----. 20,764 
Miss R & Bonne Ter --May 43.032 
July 1 to May 3l1--.-- 593.014 
Mo & Ill Bdge & Belt_May 3,160 2.805 ] 186 3,638 3,039 384 436 141 116 
July 1 to May 31---- 51,352 40,668 2,509 55,720 43,749 3,365 4,504 2:022 1,966 
Missouri & Louisiana_May 10,630 6,697 222 11,101 6,960 896 1,433 1,696 1,146 
July 1 to May 31-.-.-- 164,832 123.099 4,607 169,413 128,128 12,535 16,881 19,717 18,403 
Missouri & Nor Ark -.May 40,345 48,482 5, 20.761 71.190 73,233 17,733 23,334 12,961 13.778 
July 1 to May 31--.-- 491.847 473,516 267,431 230.462 820.273 754.285 227.898 230.710 139,205 108,831 
Missouri Kan & Tex. .May 843.287 803,284 352,848 341,338 1,295,224 1,253,853 86.884 199.470 210.266 70.114 
July 1 to May ped 10,503,272 10,288,838 4.398.559 3,910,571 15,959,138 15,229,874 1,981,167 1,968,556 2.311.509 2,094,937 
Mo Kan & Tof Tex._May 379,023 356,124 279,135 244,345 707.466 650.136 106.449 166.676 86.770 76,605 
July 1 to May 31-_--. 5,921,839 5,662,255 3,449,605 8, re 467 9,996,752 9,363,320 1.510.698 1.782.720 785,328 849,403 
Texas Central-_-._-- May 31,190 29,059 22,844 4,421 60,436 60,260 10,424 15,093 7,612 10,946 
July 1 to May 31---. 531,808 556.161 313,513 319. 129 923,234 952,765 139,379 141,348 113.054 139,102 
Total Company..May 1,253.59) 1.183.467 654,827 610.104 2.063.126 1.964.249 203.757 381.239 304.648 157,665 59,497 34,433 
July 1 to May 31-- 16,956,919 16,507,254 8,161,677 7,338,167 26,879,124 25,545,959 3.631.244 3,892,624 3,209,891 3,083,442 682,834 626.389 10,552,119 9,638,082 
Missouri Okla & Gulf_Miy 43.55? 253,910 8,993 9,531 59,921 36,113 10,412 10,051 11,399 6.944 3,250 2,341 24,784 19,365 
July 1 to May 31__-. 534,939 254.375 118,637 95.996 695,881 363.817 117,023 75,663 155,986 53,914 31,845 18,343 305,037 146,855 
Mo Pac Railway May 1,454,593 1,473,393 357.552 372.279 2,021,700 2.050.471 535.977 324.445 451.652 307.082 60,874 54.436 882.297 867.347 
July 1 to May 31--.-. 15,939,407 4,280,577 22,558,409 3,737,082 3,722,998 647,917 10,641,231 
565.142 458,121 2,324,158 2.259.766 468.365 317,229 429,579 831,234 741,496 
5,691,371 9,042,900 7.773.424 
1,608,843 


304.514 60,539 
4,956,625 26,089,087 24,748,227 3.786.330 3.643.705 3.545.810 3.410.108 610.039 615.3 
922,694 830,400 4.345.858 4.310.237 1,004,342 641.674 | 881,231 611.596 121.413 106.394 1,713,531 
9,971,948 48,647,496 7,523, Al2 _ 7 268,808 1257,956 9,684,131 
3,209 2,761 6,524 5.849 1,810 ! 101 2,892 
35.842 29,442 97.228 83,347 14,404 20.034 11.671 862 32,585 
438 409 3,811 2,671 422 2 15 20 2,001 
4,644 4,172 4,753 12,960 752 425 17,057 


40,440 32,988 : 4 an 
1,366 1,374 l, 19 ’ ’ 25 2,708 
11,657 19,389 422 


15,974 18,696 
11,949 155,934 161.776 19,375 13,986 37,277 


2,902 
48,104 


32,422 
328, 
3.198.976 
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RAILWAY EARNINGS 17 
TOTAL EXPENSES | OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Lasi Year Year Year Year Year This Last 
$ $ $ $ > $ $ $ $ $ $ $ Year Year 
Louisiana Central_...May 13,985 14,918 3,715 Dat. ewes  - néeteal cl pieeee > oneal 240 190 3,475 6.770 
July 1 to May 31-.-- 169,182 145,147 34,396 tn.  @s0es  dGaaeae  aaeeen ° oanben 2,340 2,038 32,056 68,498 42 42 
La Ry & Nav Co_..-.- May 88, 97.903 61.738 ty”. penene  ‘ceuueediae —idieeeee | gael 4,400 4,250 57.338 25,666 
a oer Sisecs Soe RAD GUOEEE GYONTIR 3 3 ccacce coceee.. cuaces cooasne 48.400 44.150 328,061 220.622 350 350 
Louisiana Southern_.May 5,620 7,690 3,021 ee ee ia! * eaeeee 765 781 2,256 458 
July 1 to May 31---- 90,590 71.622 9,415 at }§ <¢b)ehe sea ‘Sane ee 8,216 8,978 1,098 2.865 45 45 
Louisville & Nashv..May 3,273,788 3.424.717 998.227 1,103,604 29,986 34,620 11,830 27,687 175,000 133.552 835.058 997,739 
July 1 to May 31---- 35,303,795 31, 407,971 14,575,448 16,791,602 359,827 391,248 36,404 77,663 1,626,800 1,469,079 12,985,053 15,400,186 4,600 4.600 
Lou Hend & St L_...May 80,120 81,967 21,358 6.039 724 601 119 311 2,666 2,500 18,811 3,850 
July 1 to May 31-.-. 874,367 775,313 244.669 305,135 7,133 6.708 1,948 2,981 29,333 27;500 217,284 280,617 199 199 
Lou New Alb & Cory_May 1,213 1,036 863 nn: : \eueaws ) >> imal’: eee 4) nme 117 110 746 920 
July 1 to May 31---- 11,426 10,292 13,943 .. tnin Dn sae ooheee 1,290 1,214 12,653 11,656 7 7 
Lowv & Beaver Riv. .May 2,484 2,246 947 eS.  epastu.s “genkees saeenae.- sh0uee 172 142 774 1.128 
July 1 to May 31--.--. 23,509 22,106 10,726 .” 40k cieeek - weeaee”° || [Meee 1,720 1,422 9,906 11.277 10 10 
Luehrmann &JWest-.May 60 87 112 a, sth: seen. 6eeeee’ shone 16 16 96 379 
July 1 to May 31---- 709 1,354 168 ar  <tisies seen shkeeee . weeuee 176 176 —R8 —577 A 4 
Macon & Birmingh_..May 10.749 10,911 en See . cessca i> ake - eabase: > “eseenne 581 572 —1,494 —1,962 
July 1 to May 31--.-. 079 += 122,050 19,072 en” cweaas aan.” swaten 294 6.497 5,822 12,574 0.704 105 105 
Macon Dublin & Sav._May 32.381 24,305 —1,791 > easels < cae’ to sine | -aeudae 1,141 1,171 2,932 22 
July 1 to May 31---. 304,024 257.143 #136, oa etnies  *, easement oo eeke © ee 12,127 10,669 124.453 123,672 92 92 
Madison Southern... Apr 930 663 n:* vane’ -; samkiet co aan (i same 50 37 61 402 
July 1 to Apr 30---. 9,712 5,830 3,607 teen ° glee ope} ee 285 37 3,322 4,405 6 £ 
Maine Central_._--.-- May 553,640 528.535 209,201 216,954 19, 17.821 1,663 4,539 41,311 35.993 169.553 185.500 
July 1 to May 31---- 6.030.266 5,429,037 2.202.869 2.717.878 207.802 190,409 15,133 29.521 416,101 393,368 1,801,901 2,354,031 931 9831 
Sebasticook & MooseMay 2,644 1,761 691 BES: .ghiegide ‘2 gtaceeee 7 AcE, te couua 50 28 641 1,012 
Sept 14 to May 31--- 19,976 14,448 9,682 Sh canes  ‘“g¢agmme cee, leew 250 240 9,432 13,749 15 15 
Manchester & Oneida.May 1,486 2,454 593 a; ames  weapeeea ~ snbeeee * ice 89 513 —742 
July 1 to May 31-.-.-- 14,681 14,704 8,669 at. twm£oe. tna, aa. satu 880 880 7,789 5,213 8 8 
Manila & Southwest_May 800 839 —26 at - -sacdee see > eee meee 49 30 —76 —287 
July 1 to May 31-.--. 9,033 7,109 13 a. sivass  <¢400k.  wttte.. sateen 358 339 —344 464 5 5 
Manis e2 & Gr Rap_._May 6,658 6,610 —12 a - tesate, . acenn bx Seaamee "6 éueeee 516 603 —§29 —489 
July 1 to May 31--.--. 74.706 ae “ee 6 tix, 60 oweaa accede . . ceeemn 6,750 7,093 —14,.393 —12,296 107 107 
Manistee & N East...May 35.798 32,391 11,085 ne. CGutede |“ sige te eibeee sega 3,122 2,799 7 962 3,472 
 #e >) fe ll ee RRs. RR ne 31,440 26.870 69,791 87,680 183 166 
Manitou & Pikes Pk__May 7,740 re ee, Oe Ng ae 154 425 —4,270 -—3,110 
July 1 to May 31---- 47 185 79.159 41,830 «6 etek. <#kdekh. canes |. speek 4,827 3,394 27,003 37,076 8 8 
Manufacturers’ Ry_--May a | | wenpie Ds Mitts esse geceaa’.. Jeemedh> ©. edeokt < ia —A.- 8 ~esédde 
July 1 to May 31----. a | conan =. iit Gthese ect. neeken. sacen [a . onde —15.636 $...... Sila 
Manufacturers’ Junc_May 7,799 7,12 429 nt. Seenmey -: ceeeniec uyoaeeenanl Cs seen 1,118 840 —688 848 
July 1 to May 31--.-- 84,495 65.482 12,992 ee sickest "gece" * alee “a 9,250 693 —315 19 19 
Mfrs Ry Co of St L..May 11.051 8,420 10.684 Pt. siuldgm , Sonwea in occeuae, *» ane 570 1,155 10,114 7.575 
July 1 to May 31---- 138,497 97,723 70.966 coe eee eae eee 6,385 9,850 64,580 78.233 2 2 
Marietta Col & Cleve_May 9,079 ee: “A  ccctee amelie. .) aneen +  <omdiin 328 328 -—3,.684 —4,742 
July 1 to May 31--.-- a) | ee ee «= iétttwcnne 8260 cedeee . sesaee  coseun 3,614 3,614 —28,192 —30,.933 47 47 
Marin Tomah & W_-_.May 3,785 1,731 —28 ee ee ee ee 115 117 —143 1,620 
July 1 to May 31--.-. 42,384 37.985 11,939 a san , beeen. bane. seaeen 1,265 1,246 10,674 3,978 23 23 
Marion & Rye Valley _May 2 535 3.482 3,570 | Saga GaGa pene ie! 2 Lia 210 193 3,360 2,326 
July 1 to May 31--.--. 44,258 40.885 17,422 eg eae ee ee te ee 2.315 2.125 15,106 18,367 18 18 
Marquette & S E_...May 12,962 14,398 5,851 at. -eme. |; tnd, seenee enue 1,283 968 4,567 »360 
July 1 to Miy 31-.-. 126.325 111.474 78,479 nn Site “gamagee ‘iki semble 12,237 19,474 65.242 72,596 55 55 
Marshall & Eas: Tex_May 13,964 15,551 3,486 a. | cecials: » <aewiec : > pened: « sane 293 292 3,193 1,063 
July 1 to May 31-.-.- 166,619 131,150 26,288 a ‘iden én iceeen . aman 3,321 2,892 22,967 42,463 92 91 
Maryland & Penna--.May 25,223 24.508 14,193 rr Ps: 13 1.142 1,139 13.050 8,260 
July 1 to May 3l1-.-. 261.492 263.573 143.244 113.133 1,207 955 1,207 955 11,669 10.944 132,781 103,145 79 79 
Maryland Electric__.May 18,667 16,031 2,765 at 86. «esesé 8 060— enna —342 —342 1,059 779 1,364 3,115 
July 1 to May 3l1-.-. 190.269 182,929 —276 _— wae  soenne —3,/29 —~3:/@ 11,605 10.745 —15,.610 —12,874 26 26 
I it May 2.589 2,421 283 — Se ae ee 69 52 213 545 
July 1 to May 31---- 19,283 22,074 5,295 a <li i cues. oi .. sameness 736 582 4,558 6,536 29 29 
McCloud River..-.--- May 29,142 28,784 27 324 tt. Seishe -°.eeeeeme -! de@eiieee ¢ sina 33 464 26,992 37,831 
July 1 to May 31---. + Be > Bie \ gee ) <i RSS een cove, 4,021 3.310 135,216 149,412 78 75 
Mem Dallas & Gulf_.May 6,701 8,366 3,170 a - «ese 919 504 382 2,665 4,799 
July 1 to May 31----. 91.940 92,090 45,642 44,095 8,224 8,449 1,429 —854 7,113 4,207 40.959 39,033 68 40 
Michigan Central_...May 1.697.511 1.707.595 640.404 — 647,165 43,992 2.483 —3,027 —1.171 110.0 113,000 527.376 532,993 
July 1 to May 31---- 20,774,866 17,830,866 6.597.174 8.588.711 510.975 470.250 —41,042 -—39.751 1,245,019 1.106.531 5.311.111 7.442.427 1,804 1.746 
Midland Valley ---.-- May 91,155 72.5 32,902 20.639 1,923 2,061 6 1,747 5.475 2,271 28,103 20,115 
July 1 to May 31---- 895,124 870,638 353.238 403.064 29,678 24,320 27,091 1233 60,230 74.542 320,099 346.755 323 323 
Mill Creek & Little R May 1,250 1,212 537 I mittee, =. ulema ey cee So! ee ae | ae 537 641 
July 1 to May 31---- 12.997 14,857 2.309 | wa. cae... ein, . once ashen: _ obneeen 2,309 896 9 j 
Millers Creek _._----- May i ee ES eRe ee |g ee Scan ey, ee us oa En > seeste 
July 1 to May 31----. ER re ot ee eae SRE... —16,104 .«..... 2 
Milner & No Side_...May I Ree a. pebeat epeeed seen °ebaeeie: - oeeue ae: - + oikemen ~~ nr 
July 1 to May 31-.-. 22,454 .----- WE cheeks 0 sasens 8 = sage, denen aw kene 1500 = ------ —2,698 .-.---- 22 ---- 
Mineral Pt & North_.May 7.313 6.22 —440 St cole 60bk: . Seek: — samme 250 250 —690 2,218 
July 1 to May 31----. 67,828 57,522 25.437 at escsos <ds0ch,  Sénaeh ehemea 2:750 2:750 22.687 17,999 30 30 
Minneap & Rainy R_.May 11,993 18,359 2,623 i  wesese icatene _ weashd. + esncie 584 734 2,038 —20 
July 1 to May 31--.-- 121.660 149,976 81,439 it - teasee | 6085s... Skene. . sanmain 8,122 7,320 73,317 25.714 97 85 
Minneapolis & St L_._May 276,103 9,66 83,091 88.654 158 120 —4 —18 16.018 9,600 67.032 69,035 
July 1 to May 31---- 3,288,986 3,117,961 1.412.141 1,396,904 1,724 1,681 —462 —628 210.583 209.304 1.201.094 1,186,971 1.027 1.027 
Minneapolis Eastern _May 2.345 1.700 2,699 oh ee ee a ee 351 159 2,248 2,136 
July 1 to May 31-.--. 31.677 23,010 28,418 ee ee ee eee ee 2 553 2,251 25.865 26.033 1 l 
Minn Red L & Manit_May 3,981 4,390 —331 pre [a > enkene 575 145 304 —477 2,194 
July 1 to May 3l1-.--. 32,195 25,313 12.777 EC lll ET 5A 940 1,798 1,693 10.978 13,596 33 33 
Minn St P& SSM-_.May 1,244,246 1.220.496 501.369 745.219 30.063 8,39 4,233 3,362 113,149 115,651 392,453 632,929 
July 1 to May 31---- 13,460,278 12.443.982 6,350,937 9.382.633 365.301 374,859 91,433 111,608 1,121,755 1.149.075 5.320.615 8,345,167 3.763 3,532 
Miss Ark & West_...May 1,278 852 977  .oeeee - sec i) eeaeke 5 seen. eaelieen i ean 977 —852 
July 1 to May 31-.-. 11,694 13,052 9,698 -.” sessss sesenh ennene cacaes 506 2,520 9,192 —12,483 8 3 
Mississippi Central_._May 46,136 43,748 24.199 tt kensas. -sesetec <.eehesm- | eeeene 2,500 1,500 21,690 24,359 
ee ee, | ee” ee Se 06 (6C6éesse | eeccem  eeeunh 24,500 ‘600 266.997 277.437 164 164 
Mississippi Eastern _.May 5,053 4,592 1.441 sen uehe: + subWeEdh” nan Leen oleae $0 90 1,351 2,700 
July 1 toMay 31-.-- 58,660 47,588 ENC Pe is «ketene 992 990 16,235 28,063 26 26 
Miss Hill City & W_-.May 3,548 2.278 —73 228 - . sesame ERS A. 139 100 —173 128 
July 1 to May 31---- 23,451 9.624 6.919 3,512 me 8 =—s wa. ks ee! co ae 1,215 525 5.851 2,986 2 25 
Miss R & Bonne Ter_.May 41,775 48,530 29.823 22.277 ce ema teiin 6 ste, GUE ce Le 1,545 1,210 19,277 21,066 
2, 5» 4 eh 6lUlU UU hl SPs 9? 16,647 12,760 239,668 262,386 64 64 
Mo & Ill Bdge & Belt May 1,547 1,478 2,090 | sesese 60eeeb. -.eeneee, . covade 2,346 1,499 —255 61 
July 1 to May 31---- 17,265 17.636 38,454 at  aaesse  saiesh  seenah . onncae 8,596 6,290 29,858 19,821 2 2 
Missouri & Louisiana May 5,959 5.015 5,142 a weeaue -. cageae »/ puedes ( ) e@enin 25 140 5,116 1,805 
July 1 to May 31---- 78.747 92.006 99.655 a secede, send i" "Nesth  weeaeke 998 1.291 89,667 34,829 41 64 
Missouri & Nor Ark_..May 67.603 72,152 3,587 Se ys Sas ad ee 4,834 4,750 —1,.247 3,669 
July 1 to May 31---- 744,354 669,736 75,918 ee Sore Cee ee ae 47,919 44,599 27,998 39.949 365 365 
Missouri Kan & Tex.._May 776,562 819,231 518,661 434,621 34,921 7,53 745 345 58,500 72,500 460,908 362,467 
July 1 to May 31---- 10,521,300 9,811,275 5,437,837 5.418.599 344.410 313,227 2,675 —6,011 639,083 755,902 4.801.430 4,656,685 1.736 1,724 
Mo Kan & Tof Tex.-May 663,961 687,547 43,504 —37.411 15,712 12,682 —1,512 —1,756 22.475 24,811 19.517 —63,979 
July 1 to May 31---- 7,820,506 7.646.727 2.176.245 1.716.592 173.947 146.687 -—10.167 —4,500 247.429 257.014 1.918.648 1.455.077 1.348 1,348 
Texas Central --.-- May 53,324 57,109 7,112 3,151 iar Ree 2,908 2.137 4,530 1,013 
July 1 to May 31---- 651,855 nae 330 271,379 307.435 +. ee a eee 35,228 30.123 239.443 277.311 208 268 
Total Company.-May 1,493,847 1,563,887 569,277 400.361 51,163 40,2 —440 =—1,411 83,883 99.448 484,955 299,501 
July 1 to May 31-- 18,993,661 18" 103,332 7,885,461 7,442,626 524,006 459.914 —4,200 -—10,512 921,740 1.043.039 6,959,521 6.389.073 3,392 3,340 
Missouri Okla & Gulf May 54,108 39.796 5.812 —3.682 348 199 276 129 5,931 5,931 158 -—9,483 
July 1 to May 31.--- 637,523 306.626 58,357 57.191 3,898 2,911 3,121 2,103 65,241 40,133 -—3,762 19,160 236 196 
Mo Pac Railway----- May 2,011,449 1,625,161 10,251 425.310 6,245 6,917 -—3,.404  -—2,268 — 76,500 89,700 69.652 333,341 
July 1 to May 31---- 19,529,194  —-...-- Senet © 6 nadae  * ieee. “=  e«<cese SD wwecen FR. Speen 3,920 3,883 
St L Iron Mt & Sou May 1,871,799 1,490,468 452,358 769,298 8,234 7.406 —6.345 -—3,0 85,550 2.345 360.462 693,930 .' 
July 1 to May 31---- 17,828,980 16,212,171 8,260,106 8.536.056 94,963 90,286 —42.749 —55,032 878.489 811.344 7,338,867 7.669.679 3,313 3,287 
Total Company --May . 3,883,248 3,115,629 462,609 1.194.608 14,479 14.323 -—9.749 -—5,291 162,050 162.045 290,810 1,027,271 
July 1 to May 31-- 37,358,174 _._... SS ee (ee an mena FEE cA. § eesee 7.233 7,170 
Arkansas Central -.May 6,355 6,641 168 ee )~6©= OMeceas: atten | seeG— .amenh 546 631 —378 —1,423 
July 1 to May 31--.-.-. 66,082 65,877 31,146 fr Se Sa eee 5,476 5,251 25,669 12,217 46 46 
Natchez & South..May 2,675 1,507 1,136 | }6=6—74ws tenn acne. enedan 42 29 1,093 1,134 
July 1 to May 31---. 25,004 31,021 15,435 . fOr ee ee ee ee 381 371 15,053 1,595 2 2 
Missouri Southern. -..May 6,725 8,649 9,248 a sm: aheane ) \anedee | ceeneien 136 112 9,112 9,933 
July 1 to May 31---- 82,983 71,899 72,951 “get eens S“seaee. seen” eednmn 1,505 R- an 445 1636 53 53 
Mobile & Ohio_-.----- May _— 687,502 661,574 301.312 266.1 1,613 1,993 —1,014 2.554 25,460 74,838 238.401 
July 1 to May 31---- 7,262, 712 6,797,036 3.003.556 2,917, O74 :768 21,901 14,432 28,802 276,460 260) 128 2, a2. 663 2.638.146 1,114 1,114 


1 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














18 RAILWAY EARNINGS 


FREIGHT & PASSENGER psp TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & US pai yy Eh Sh EXP’S 

FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
This Year Last Year This Year Last Year os “s Year —— we cual 7 ear es Yon 77 Y’r “—" was ear — Year 
$ z $ $ 


[VoL. LXXXXII 











NAME OF ROAD 








Monongahela ......-.. Ma 87,496 122,255 2,239 2,852 91,331 126.882 24,073 21,657 5,652 6.408 499 573 20,524 24.856 
July 1 to May yee l, 169, 372 1,326,889 28,057 08 217 1, 123 784 a my 223,276 171,613 93,754 102,391 3,072 “on aan “on 
Monongahela Co a. tee) pee ie. | edie peawag 66,444 1,441 8,085 9,559 16.288 12.211 200 3 ' 
ee re eet eee eee 77,943 | $B2873 76. BAR 128.961 120.39 3.209 3.539 397 37782416 
Monroe & South t._Ma 3,89 3,321 —- . gesuun 3,931 321 799 575 863 a. «enue | -oéainin 1,210 1,1 
July 1 to May 31.... 37.427 99 - oe S769 97907 9.983 7.57 BOS AOL Sse) 14898 11.877 
EE iin cients cme Ma 741 Q4 384 957 170 246 185 70 i .e-seee . oseeiene 
July 1 to May eons 93, 8h8 8,107 2,943 2,775 11,804 2 = 3.194 4,362 868 566 500 pe ae : a 
TS a 3,1 8,579 1,326 1,277 15,240 , 3,670 3,966 823 706 100 10 , , 
July 1 to May age 114,376 95,934 15,136 14,006 135,814 “ae 38,570 27,516 10,562 10,048 1,105 1,119 ie wes 
July 1 to May 31-..-.. ae ee 135,123 21,164 58,136 100.972 “an 13,535 56,114 9,452 23,278 1,526 3,683 a “7 
M Cam & San A Ma 487 1,150 77 78 61 869 234 103 114 12 14 
ejuly 1 to May 31.... 7,343 ~«—=«12.396 802 $38 85DF 141803418 3.088407 1.690 1217.89 3.8 
Mt Airy & Eastern__.Ma 930 1,127 80 86 1 082 1,284 243 237 96 eae 167 
July lto May 31.... 3,089 —s«7.452 522 1,09 4,019 9320 60 2182 430 118 Ll. lt) 152 3.409 
Mt Hood RR... _._-.- May .770 6,838 1,188 1,116 7,085 8,030 878 720 tl peg. -edtegis eaaget 1,320 1,426 
July 1 to May 31_-.-.. ree 58,342 12,679 8,904 st ree} 8,883 7,316 2,474 ee deetes cossce “a - 
Mount Hope Mineral_Ma 2,173 ae. . sesste  cecuecs il ; 158 737 203 ll 7a : 
July I to May 31 ‘ wis 28,620 wee... . ‘eeeden 776 39.749 4,741 7,251 2,376 eS 7,891 9,466 
Mt Jewett Kin & Rit_May 2,586 2,478 787 941 3,499 3,548 2.077 1,500 1,054 504 36 33 1,547 1,442 
July 1 to May 31..-.. 33,250 29,715 10.043 11,278 44,755 42,444 19,708 13,342 5,744 7,695 668 628 18.205 17.442 
Mt Penn Gravity --_-_- a. wack. .- onesie 2,381 2,252 2,381 2,252 637 310 89 eee 562 567 
July 1 to May 31-_-.-.- 185 45 16,988 17,792 17,852 18,636 2,118 2,439 3,027 a a 5,815 6,167 
PE cccnsbbonne May 15,861 23,329 2,427 3.105 19,297 27,296 4,046 5,995 1,289 1,219 104 88 5,743 8,629 
July 1 to May 31-..-. 179,829 193,227 335 31,796 220,367 234,654 42,744 35,304 23,844 16,801 1,356 1,238 76,309 80.774 
Muscatine Nor & Sou_May 3,780 »705 850 679 4,772 4,237 922 1,049 506 347 173 201 2,906 2,31] 
July 1 to May 31-.-.- 58.019 55,645 8,614 7,497 67,031 62,047 11,341 : 6,732 6,160 2,499 2,321 35 537 29,693 
Nacogdoches & S E_.May 637 1,075 73 22 1,258 1,512 1,1 283 412 399 64 50 486 543 
July 1 to May 31-_.-.. 10,068 11,610 630 281 16,861 14,305 7.584 3,780 2,462 4,228 625 246 6.785 7,149 
Narragansett Pier ...May 2.139 2,587 2,348 2,257 5,851 5,023 640 869 427 36 25 1,315 1.297 
July 1 to May 31.-.-- »665 21,119 28,209 27.775 49,027 51,359 6.427 8,135 5,793 4,429 740 694 27 434 24.383 
Nashvy Chatt & St L_.May 766,063 730,901 220,466 212.057 1.057.747 1,006,507 167.841 157,199 172.515 166.617 35,069 36.858 407,507 340.810 
July 1 to May 31.---. 8,051,040 7.599.919 2,597,442 2,352,416 11,371.864 10,610,954 1,734,233 1,609,452 2.076.001 1,763,081 388,705 393,947 4.066.743 3.656.837 
Nelson & Albemarle _.May 4,248 3,573 559 512 4,922 4,230 906 403 164 i win@es conse 1,382 1,703 
July 1 to May 31_-.-. 37,069 34,624 5,943 5,601 44,298 41,657 6.715 4,592 2:79 a! «wien esnaes 15,167 17,412 
Nevada-Cal-Oregon __May 16,885 17,982 12,464 12 617 31,832 33,064 7,181 9.138 4,791 2,893 649 511 5.252 5 344 
July 1 to May 31-.-.-.. 176.088 250.155 100,557 134,228 306,642 414,040 83.283 57.597 37.633 40.168 6,552 6,692 61,260 76,194 
Sierra Valleys. _-._-. May 1,312 1,618 565 1,088 2,573 3.048 725 1,434 12 6 12 25 870 1.018 
July 1 to May 31..-.. 11,691 27.732 4,637 13,014 19,649 45,185 5,421 »620 1,483 1,213 203 287 7,732 12.334 
Nevada Central -.---- May 3,042 2,429 2,075 1,008 5,642 3 850 927 9 030 410 i wieduc eneniit 1,413 822 
July 1 to May 31----. 48,798 34,138 .008 14,257 77,320 54,080 11,996 33,934 8,593 Been 17,560 15.815 
Nevada Copper Belt_.May 1,536 1,198 1,518 1,153 3,310 3,272 514 116 103 7 160 55 1,460 1,300 
July 1 to May 31-_-.-. 16,097 »502 966 »795 34,568 7,230 2,612 435 2,973 148 1,632 132 16,017 3,022 
Nev Co Narrow GaugeMay 4,697 4,797 4,429 4,836 9,684 10,475 3,010 584 1,466 1,264 43 59 2,629 2.559 
July 1 to May 31-.--. 57,438 ‘ 49,837 49,045 115,777 115,151 24,919 12,455 16,514 14,164 869 439 28,655 791 
Nevada Northern--...May 108.014 121.310 10,238 13.878 121.017 139,197 11,769 10.223 13,443 13,957 377 579 26.493 26.705 
July 1 to May 31-.-.--. 1,171. 1,166.692 126,055 158,521 1237 9,979 664 76.714 153.740 130,601 3,976 3,879 1,846 278.012 
New Castle & Ohio R_May 1,410 1,542 1 1,410 1,542 245 203 132 a whtews wvnenee Al9 506 
July 1 to May 31-.-.-. 808 SS aaa ~ oe oe 9,808 13,332 3,037 1,899 2,143 ee, es 4,903 5.237 
N J Indiana & Illinois.May 4,418 4,026 77 94 4,634 4,351 419 448 150 20 C—O 1,067 869 
July 1 to May 31--.-. 40,987 40,645 1,159 1,162 43.360 43,597 4,261 3,493 1,723 250 417 27 9,673 11,329 
New Mexico Central_.May 2.809 3,049 1,748 2,353 5,527 6,197 1,432 1,779 1,587 2.838 227 342 2,809 3.0 
July 1 to May 31-.-.- 30,509 37,954 23,041 28,640 62,404 74.467 13,384 12.807 23,121 18.102 2,569 2.715 30.926 34,247 
New Mex Midland_-_-May 2,396 3,184 32 84 2,429 3,268 280 303 185 eters 992 928 
July 1 to May 31-..-. 26,832 25,437 563 835 27,395 26.273 4,551 4,116 2.786 nT uci gies 11,650 9,913 
July 1 to May 31l-.-.-.. 473,129 2,354,010 569,743 567.763 3,270,144 3,164,739 561 321,087 485.623 488.400 102.456 100.705 1,172,689 8,306 
New Orl Great North. May 104,541 115,428 31,402 30.378 146,027 153, 19,656 19,365 20,762 18,289 2.867 2,661 45,213 »067 
July 1 to May 31---. 1,091,612 958,080 402 323,450 1,555,334 1.352.790 228,591 222,217 215.127 177.210 33,001 25.864 2.781 334,784 
New Orl Mobile & Ch_May 107,120 106.747 26,822 26,846 145,053 141,292 20.507 18,031 12.710 11,910 2,682 2,998 45,492 43,350 
July 1 to May 31..-.-. 1,267, 1,159,201 310,669 7.479 1,687,693 1,572,781 232,157 237,077 139,256 149.497 31.277 25.129 507,394 479,805 
N O Natalbany & Nat_May 25.467 13,227 390 489 27.07 13,716 4,221 3,515 3,742 1,473 | (ler 4,157 3,071 
July 1 to May 31-..--. »4 142,792 5,112 3,808 236,243 146.601 50.600 25,611 48,552 12,371 ae eere 48,629 25.049 
New Riv Holst & W_.May 1,403 1,043 465 221 1,998 1L§ 744 462 6 17 9 8 4 418 
July 1 to May 31---- 12,684 8,396 367 2.131 17,707 11,510 4,849 3,971 992 431 145 1% 4,813 3,957 
N Y & Pennsylvania_May 5.578 5,656 2,209 1,652 8,734 7.875 2.752 2,249 886 a =w_ies comsiie 3.85 3,578 
July 1 to May 31-..-.. 1,779 58,598 24,207 23,821 93,678 89,027 27.271 28,917 9,645 tt tthe ennaue 39,345 35,843 
N Y Auburn & Lans--May 1,829 1,875 3,816 3,436 6,198 5.749 645 921 822 485 73 186 2,961 2,803 
July 1 to May 31-.--- 19,223 18,221 42,738 39,911 68,366 394 5,767 5,477 7,417 5,120 1,376 1,052 404 32.817 


N Y C & Hudson Riv_May 


735 4,832,284 2,499,978 2.546.283 8.365.227 8,249,834 1.020.958 1.191.109 1.377.760 1,330,726 202,200 177.726 2,991,666 3,084 
July 1 to May 31-.-.-- 


188, 1762 
53 (940,309 52,273,365 28,161,961 26,923,152 91,992,645 88,315,598 12461.972 11635.357 15926.841 14777,091 2209130 2218,811 35.254.324 32,411,805 


Chic Ind & South.._May 287,414 244,215 21,549 20,203 315,991 273:213 47,287 42,911 70.335 50,367 £7,374 #8,.953 110,141 98,590 
July 1 to May 31---. 3,046,080 3.154.397 258,066 239,481 3,394,233 3.482.574 470,829 473.280 685.130 620.794 93.984 93,965 1.305.206 1.190.334 
Chic Kalam & Sag_May 1,489 7,266 3,631 4,256 15,459 17,245 2;:702 4,427 1,152 1,455 597 413 5,056 4,361 
July 1 to May 31--.-. 53,917 90,619 43,428 42,614 186.149 202.434 26.883 27.370 11.637 32.789 5,307 4,863 48,060 57.137 
Cincinnati North. _.May 71,740 77.388 15,428 16,221 92,194 98.514 26.805 18,451 19,080 42,197 2,542 2,810 35.025 34.373 
July 1 to May 31--.--. 882,661 892.583 201.474 191,626 1.146.100 1.137.474 207,984 166.407 239.164 231.453 35.598 30,380 442.766 394.446 
Clev Cin Ch & St L_May 1,625,785 1.480.685 602,525 629,601 2.444.884 2,321,093 308.726 366.745 423.639 391.099 69,129 ree 1,014,487 1,070,695 
July 1 to May 31---- 18,450,770 17.791.432 7,230,103 6,776,868 28,218,331 26,932,392 3. a ¥ 532 3.103.710 4,881,502 4,458,091 911.715 874,967 —— 117 10,325,196 
Det & Charlevoix. .May 7,073 5,838 647 692 8,012 6,777 2,944 1,949 1,050 579 25 ae 2.783 2.417 
July 1 to May 31-_--- 68,310 80,665 7,611 8,381 78,848 91,956 17.478 25.465 8.457 7,465 324 1,127 36.103 50.968 
Dunk All Val & P_._May 15,289 15,864 5,957 5,760 24,714 25.087 10,350 10,439 3,082 2,678 889 2,894 10,756 10,808 
July 1 to May 31--.-- 182,995 182,860 75,135 72,248 299.587 285.217 83.990 73.217 35.553 30.794 10.526 11,364 127.747 129,380 
Fulton Chain- - ~~~. May 175 178 179 122 424 365 ). ..samet  secene . becsen 19 3 146 128 
July 1 to May 31--.-- 4,930 2,290 4,175 3,999 11,250 7,189 1,641 Ma. -seeeke ~ “eebees 21 30 2,682 2,039 
TDS eee a OY Re 202.660 174.730 23.595 34.208 56 25.717 2,755 2,122 97.452 96.159 
tS 2) Se he oS a 2,222,335 1,952,704 313.500 313.973 281.930 234,915 29,342 19,985 1,160,972 1,044,261 
Kanawha & Mich..May 234,369 210,900 29,000 27,570 268,721 243,886 50,352 45.790 46.770 57.047 2,853 1,716 74,228 58,292 
July 1 to May 31---- 2,448,126 2,179,061 325,490 292.634 2,835,633 2,522,356 316.142 488.682 508.179 600.579 25,393 22,541 791,172 621.868 
Kankakee & SenecaMay 6.335 5.5 1, 1,314 8,142 7,350 4,253 5,750 270 at Chigke  eeeuhh 3,253 2,799 
July 1 to May 31---- 49,275 57,209 16,390 15,787 71,580 Bs 339 24,861 25,067 7,562 a Ghiske sennas 27.612 29,605 
Lake Erie & West_.May 343,338 327 .828 69,102 65,552 435.701 415.140 82.072 91.804 86.698 91,043 13,921 12,521 175.830 168,498 
July 1 to May 31---- 3,962,179 4,000,325 822.863 767,357 5,059,991 5,024,577 837.351 715,946 883 902,849 164,626 141,275 1,997,224 1.791.269 
LE Alliance & W--May 38,730 45,630 4,248 4,109 44,264 51,178 18,740 22,053 6,804 6,627 1.307 1,891 17,188 17,412 
July 1 to May 31---- 596.278 535,786 46.302 41,986 658.497 592,113 201.568 211, a 89, oan ins Bagel 16,283 13,195 235,280 199,381 
Lake Shore& MS..May 2,588,771 2.730.535 828.755 841,672 3,911,375 4.037.468 718.172 705.5 825 93,848 83,244 1,281,525 1.411.228 
July 1 to May 31-.-.--. 28,977,288 29,688,751 10,252,000 9, es 237 44,500,158 44, ge 223 7,207,605 5.529, °Be 6, $2 400 6,712,468 1097,637 1034,173 15,854,652 14,476,767 
L Falls& Dolgeville _May 7,508 4,660 1,951 1,990 9,764 6,947 795 247 2,329 810 71 136 2,508 3,762 
July 1 to May 31--.-. 60.319 49,294 19,718 19,837 83.405 71,824 11,496 12,205 8,650 4,563 904 833 30,421 25,429 
Louisv & Jeff B’ge May 13,129 15,382 493 553 15,321 Sn. @mesece. ; Sewces |. eseeee enemas scescos coccss Sedeen  ~ aeneda 
siete Colt Sicy LAME LEi (Ak Wend lama 2eee de 2 345.424 337,800 308.768 56950 77.287 987.626 _ 930.784 
Michigan Central._.May 1,572,458 1,542,142 554.675 568.688 2,337,915 2,354.760 265.14 ’ , 7,62 30, 
July 1 to May 31--.--. 17,759,256 17,592,253 6,814,675 6,312, oo 27,372,040 26,419,577 3.800.563 3.311.330 4,022,978 3,432,368 825,292 752,150 11,580,023 9.873.147 
Mt Gilead Sh Line_May 213 228 197 525 496 112 20 21 i whhake <osghs 549 451 
July 1 to May 31-_--- 2,455 2,718 2,288 0,466 5,229 5,579 1,055 1,366 an iy «shee cosece 5,653 5,204 
N Y & Ottawa__._May 9,234 13 327 3 694 2 625 13 884 16 889 5 497 5,748 798 3,869 542 615 6,219 5,452 
July 1 to May 31---- 110,590 105,787 34,576 36,383 157.088 152,821 47,745 a Bs a y= 7,628 75,520 58,902 
N Y Chic & St L_.._May 700,010 725,555 140,286 139.727 877,444 898,878 117,502 112, , , 51,230 54,449 375,484 338,710 
July 1 to May 31---. 8,403,238 8,352,319 1,444,076 1,343,921 10,226,567 10,035,315 1.132.586 832,433 — we 548,140 522,723 4,330,355 3.776.242 
Peoria & Eastern. .May 187,234 201,276 61,955 62,574 26 2,087 52,238 43,831 42,555 076 4,650 5,987 112,743 112,092 
July 1 to May 31----. 2,372,003 2,147,593 658,820 646 "359 3; oee 26 3 ivi 170 452,509 350,459 a tae 513,912 65,549 59,912 1,394,337 1.078.490 
Pittsb & Lake Erie_May 1,077,720 1.356.901 121,337 133.0 1.235.077 1.525.159 157,306 188.973 147, 123,448 15,073 14,526 295,730 335,148 
July 1 to May 31---- 12,511,063 13,972,765 1.443.162 1,364, ony 14, = 923 15,733,289 1.733.152 1.572.040 1.458.128 1.257.712 164,424 155.575 3,485,470 3,460,904 
Raquette Lake---.May 844 822 1,337 929 2,531 2,244 1,777 3,108 81 errr 593 2,630 
July 1 to May 31---- 10,815 11,629 19,452 19,733 34,804 35,992 13,321 a By an , 60 58 11,532 14,329 
NN May 172,255 183,930 84,294 77:797 292,351 294,952 38,082 O57, , 1824 693 5,487 118,815 99,581 
July 1 to May 31-.---. 1,724,084 1,630,471 1.044.693 981.519 3,130,599 2.929.150 404.300 423.536 490.506 420,204 78,111 69,255 1,237,876 1,070,956 
St Lawr & Adiron_.May 30.264 34,064 18,426 16,788 55,422 52,223 7,230 3,302 2,249 1,886 858 386 25,164 12,403 
July 1 to May 31---- 375,534 378,568 206,144 176,974 609.577 569,107 76,325 73.405 39.782 37,698 6,925 5,587 266,683 207,177 
Toledo & Ohio Cent.May 308.824 358,015 48,956 46,554 373,433 430,365 71,747 52.264 48,430 71,064 7,801 6,043 138,611 133,426 
July 1 to May 31.--. 3,803,599 3,156.528 584,794 we red 4,606,889 3,971,267 671.065 = 768 637,951 665.666 75,819 62,202 1.596.683 1.278.608 
Zanesville & West_May 23.337 24,387 4,306 28,599 29,589 8,053 2,647 7,957 9,241 862 501 13,376 11,958 
July 1 to May 3l-.-- 340,699 404,582 7,798 44: 336 400.255 460,247 87.652 129, 744 81,247 136,634 6,950 7,075 164, a8 172,055 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 
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TOTAL EXPENSES 


TAXES FINAL NET 
incl. General Exp. 


Current Previous Current 
“— Year Year 


MILES 
Previous end of Month 
Year This Last 


FROM RAILROAD 
NAME OF ROAD 


ae Year _ Year viene” Year —_ Year This Year Last Year r Year “a. Year 
$ $ 


Year 


Monongahela 
July 1 to May 31-.-.-. 
Monongahela Connec_May 
July 1 to May 3l1-..-.. 
Monroe & Southwest.May 
July 1 to May 3l1-.-- 
Monson 
July I to May 31-..-- 
Montour May 
July 1 to May 3l-..-- 
Montpelier & Wells R May 
July 1 to May 3l-.-- 
Moscow Cam & San A May 
July 1 to May 31-.-. 
Mt Airy & Eastern. ..May 
July 1 to May 3l 
Mt Hood RR 
July 1 to May 31---- 
Mount Hope Mineral_May 
July 1 to May 3l-.-.-- 
Mt Jewett Kin & Rit_May 
July 1 to May 3l-..-.- 
Mt Penn Gravity 
July 1 to May 31--.-- 
Munising May 
July 1 to May 3l--.-. 
Muscatine Nor & Sou_May 
July 1 to May 3l-..-. 
Nacogdoches & S E_.May 
July 1 to May 31--.-- 
Narragansett Pier _..May 
July 1 to May 31-.-. 
Nashv Chatt & St L..May 
July 1 to May 31-.-.-. 
Nelson & Albemarle _.May 
July 1 to May 31--.-. 
Nevada-Cal-Oregon _.May 
July 1 to May 31-.-.-. 
Sierra Valleys 
July 1 to May 31---- 
Nevada Central 
July 1 to May 3l-.--- 
Nevada Copper Belt_..May 
July 1 to May 3l-.-.-. 
Nev Co Narrow GaugeMay 
July 1 to May 3l1-.--- 
Nevada Northern --.-..May 
July 1 to May 31-.-.-.- 
New Castle & Ohio R _May 
July 1 to May 3l---- 
N J Indiana & Illinois.May 
July 1 to May 31---- 
New Mexico Central_.May 
July 1 to May 31---- 
New Mex Midland. -_.May 
July 1 to May 3l1-_.-- 
New Orl & Nor East__.May 
July 1 to May 31-..-- 
New Orl Great North May 
July 1 to May 3l1--.-.- 
New Orl Mobile & Ch_May 
July 1 to May 31--.-. 
N O Natalbany & Nat_May 
July 1 to May 31 
New Riv Holst & W__May 
July 1 to May 31--.-- 
N Y & Pennsylvania._May 
July 1 to May 31-.-.-- 
N Y Auburn & Lans_.May 
July 1 to May 31-..--. 
N Y C & Hudson Riv_May 


July 1 to May 31..-.. 68, oy 


Chic Ind & South..May 
July 1 to May 31-_--- 
Chic Kalam & Sag. May 
July 1 to May 31-.-.-. 
Cincinnati North___May 
July 1 to May 31-.--- 
Clev Cin Ch & St L_May 
July 1 to May 31-.-.-- 22 
Det & Charlevoix..May 
July 1 to May 3l-.--.- 
Dunk All Val & P_.May 
July 1 to May 3l 
Fulton Chain ay 
July 1 to May 31-..-- 
Indiana Harb Belt_May 
July 1 to May 31-.-.--. 
Kanawha & Mich ..May 
July 1 to May 31-.-- 
Kankakee & SenecaMay 
July 1 to May3 1-_--- 
Lake Erie & West_.May 
July 1 to May 31-..--. 
LE Alliance & W._.May 
July-1 to May 31--.-- 
Lake Shore & M S__May 
July 1 to May 31-.-.-- 
L Falis& Dolgeville May 
July 1 to May 3l---.- 
Louisv & Jeff B’ge_May 
July 1 to May 3l---- 
Michigan Central_.May 
July 1 to May 3l1--.-. 
Mt Gilead Sh Line._May 
July 1 to May 3l-..-- 
N Y & Ottawa._...May 
July 1 to May 3l---- 


52,757 
605,126 


58,633 
635,245 


2,960 
34,047 


987 
10,231 
7,918 
84,431 
13,631 
63,681 
1,414 
79 


666 
3,215 
4,962 

52,766 
l rl 13 
16,551 


4,985 
47,806 
1,297 
12.048 
11,836 
151,310 
5,194 
64,246 
2,358 
18,916 
2,614 
41,072 


807.642 
937 


12,64 
152.215 
1.409 
12.918 
8,125 


82.547 


5,079 
56,628 


9,948 
100.066 
86.453 
958,581 


55,557 
980,602 
68,901 


694,144 
2,454 
83 


717 
10,519 
7,762 
71,213 
12,810 
164,733 
1,074 
:208 
1,024 
9,659 
3,967 
38,307 
2,218 
20,250 
3,674 
41,252 


1,092 
12,898 
16,643 

140,131 


80.580 
813.577 
85,822 
987.450 


8,110 
63.745 


1,073 
10.195 
7.351 
76.958 
9,075 
51,141 


Sr 5.990.252 
164 63,097,941 


208,666 


243,218 
2,652,617 2.468.383 


115405 
129,609 
100.812 
853,827 


1,871,705 1,961,759 


048.039 19,304, 


7.046 
65.744 
29-736 

264.339 


328 
4,646 


181,401 


7,995 
62,709 


370,130 


685 
7.221 
16,254 
168,933 


5,242 
93. 613 
27,371 
290,351 


151 
4,430 
154.997 — 164,002 
1,850.725 1,667,703 
170,402 
1,718,431 1,785,853 


9,593 
64.494 


374,746 


4,101,250 3,667,324 
44,823 48,806 
552,156 513,902 
2,797,598 2,994,989 1,113,777 
32,024,513 28,474,088 12,475,644 


5.743 
53,312 


4, 


1,697,511 1 707, regs 
20,774,866 17,830,866 


496 
7.146 
16,229 
158,608 


009 


990 
44,102 


38,573 
948,657 


7,811 
140,697 


970 
3,646 


—30 
1,573 
7.322 

51,382 
11,370 
37,296 
—794 
—2-225 
415 

799 
2.122 
25,457 


1,060 
12.224 


—] 486 
—3 1050 


35,248 


96 
6,603 


47,662 
371,609 


87,319 
1,117,201 


146 
8,871 
65,571 
958,740 


—558 
106.340 


4,020 
30,092 


71,324 
7 


88,650 
22,540 
208,729 


867 
11,813 
452 
1,087 
2,720 
44,586 


9,612 
93,123 


203 
2,971 
260 
—399 


4,062 
29,670 
1,138 
19.498 
—1B 


1,19] 
1,160 
5,737 
10,652 
94,523 
— 34 
309 

31 


—2,297 


2,632 
12,881 


282,230 
2,934,929 


1,773 
14,516 
13,408 

212 231 


529 
19,161 
—8,724 
1,480 
1723 


5,217 
49,036 


83,999 
841,017 
—120 
2.891 
2.533 


22,483 
—2,398 
1,379 
3,847 


85,350 
1,089,713 


73.290 
539.213 
55.470 

330 


5,605 
82,855 


432 
1,315 
523 
12,068 


673 
12,253 


2,299,582 
25,217,656 


64,547 


1,014,190 


5,839 
72,825 
283,647 
359,333 
383 


73,484 
736,502 
13,844 


40,393 
1,357,252 


2,371 
78,211 


1,042,478 
15,911,134 


12,539 
101,268 


428,412 


4,573,842 


8,091 
84,351 


259 


26,004 
99,469 


1,200 
13,000 
3,330 
21,877 


R4 
596 
12 
145 
150 
1,500 
650 


7,135 


—333 25,278 


242 
2,671 
200 
2,200 


$ $ 


36,673 
926,004 
6,245 
126,176 


838 
2,193 


14,795 
9,299 
74,505 


620 
1,706 


1,982 
28,739 


270 
4,270 
1,288 

30,108 
99,305 


713,295 
426 

—1 163 
2,217 
18,929 
—1,710 
—23,641 


528 
3,580 
81,306 
957,987 
48,172 
542,286 
52.310 
640.174 
14.329 
82,927 


450 
3.263 

‘ 366 
8,459 
868 
8,988 


70.124 
775,650 


19,209 
236,851 


813 
11,216 


439 
941 


2,970 
43,086 


8,962 
45,987 


229 
2,663 
182 
—1,197 
3,940 
6 


},005 
18,038 
—155 
861 


1,100 
5,084 


9,437 
82,929 


—638 
—43 
—3,127 
2,920 
11,702 
259,876 
2,694,437 


1,647 
13,132 
12.208 

200,038 


268 
16,288 
—9,089 


—22, 656 


1,389 
2,449 


4,777 
44,196 
80,877 

807.272 
—158 

2,467 

2,333 
20,683 

—3 »268 
—3,715 


1,379 
3,847 


77,050 
999,189 
71,971 
526,435 
51,927 
945,547 
9,999 
82,305 
242 

317 

281 
9,397 
473 
10,053 


427,087 2,145,329 1,811,020 


4,377,577 
13,900 
150,193 
1,024 
12,384 
4,700 
92,605 
80,000 
893,548 

2 


13,500 
142,002 
1,119 
11,654 


4,500 
47,500 


80,000 
810,328 
7,003 


1,150 
10,975 


8 


ca | 


#8 


OR 
_— 


“J 
— 
Oo Ww 


Boo S53 <3 Ion Ban 
Sass 


— 
OO 
— 


4,020 
42,823 


3 _ 135,000 
1,585,182 


» 8 
g 


OOM 
> 


0.000 
1,245,019 
33 

354 


245 
8,433 


8 
se 


59.167 
590,640 


4,486 
73,698 
1,041 
134,913 
488,221 
9,197,876 
383 

5,806 
—2,850 
17,055 
96 
6,372 
45,629 


527.376 
5,311,111 
—193 


—2,615 
—20,278 


4,148,287 19.409.372 21.177.926 


50.216 
871.463 


4,719 


—6,798 
236,146 
270,239 
6,740,312 
854 

—3 1660 
90 


211 
2,520 


7202 
232,426 


66.574 
9 


—2,953 
6,542 


21,603 
1,155,017 
371 
56,020 


532,993 
7,442,427 
—32 

581 
—14,609 


64 
6 
17 
6 
13 
49 
7 


16 
184 
36 
93 
31 
20 
165 
3 
11 
115 
il 
195 
282 
404 
22 
20 
56 
40 
3,591 
329 
44 
245 
1,978 
43 
90 
2 


Year 
64 
6 
17 
6 
13 
49 
7 
19 
22 
4 
38 
8 
76 
28 
14 
8 


16 
184 
36 
93 
14 
20 
165 
3 
11 
115 
11 
195 
275 
402 
22 
12 
56 
40 


N Y Chic & St L_..May 668, 
July 1 to May 31----. 
Peoria & Eastern.-.May 218,572 209,021 
July 1 to May 31-.--. 2,526,347 2.059.872 
Pittsb & Lake Erie _May 639,553 683,995 
July 1 to May 31i---- 7,104,380 6,677,466 
Raquette Lake._-.May 2 6,351 
July 1 to May 31--.-- 


616,308 


933 177,575 
7 a 854 6,388,948 


2,352,397 
41,185 
634,651 
565.307 
6,968,975 


253,183 
3,295,999 
63,865 
845,504 
813,242 
8,815,012 


—4,106 


29,600 
335.320 
9,500 
105,377 


2.706.712 
50.685 
740.029 
595,524 


7,279,642 9.055.822 


—4, 106 


y 

July 1 to May 31---- 
St Lawr & Adiron..May 
July 1 to May 3l-.--. 
Toledo & Ohio Cent.May 
July 1 to May 3l--... 
Zanesville & West_May 
July 1 to May 31-.... 


569 
27,161 


36,945 


37,987 


215,291 221,905 
2,287,738 2,047,366 


18,710 


460.268 331,135 


274,813 


0.949 
339. 900 


270,112 
3 Ke 2,620,873 


35,212 
454.701 


—3o 
7,642 
77,060 
842.661 
18,476 
209,309 


98,620 
— 1096 


2,350 
“60. 759 


—1,995 
73,047 
881,783 
33,512 
237,971 
160,253 


1,350,394 


—5,622 


15,195 
ae 
1,895 
19,748 


5,545 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


—38 
5,047 
67,839 
729,155 
18,114 
203,692 


76.665 
1,321,388 
—4,052 
35,311 


—4,475 
62,674 
774,215 
33,112 
231,191 
145,057 
1,193,646 
—7,518 
1202 
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RAILWAY EARNINGS 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PA 


(VoL. LXXXXIII, 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRA 








MAINTENANCE EXPENSES 


SSENGER incl. Other Revenue Way & Structure Equipment AFFIC TRANSPORTAT’N 
NAME OF ROAD This Year Last Year This Year Last Year was “she a Year This Y ear — Year sis aon a Year we hk r ae Y’r This Year Last Year 
$ $ $ $ 
N Y Chic & St Louis_Ma 700.010 725.555 140.286 139.727 877.444 898.878 117,502 112,021 108,601 95,629 51.230 54.449 375,484 338,710 
July 1 to May aed : 403,238 8,352,319 1,444,076 1.343.921 10,226,567 10, oy a 1,132,586 832,433 1,330,343 1,101,159 548.140 522,723 4,330,355 3,776,242 
N Y NH & Hartford_May 2,479,365 2,731,426 2,246,340 2.182.946 5,179,668 5 717,453 860,300 668.404 579.716 23.896 27.906 2.024.673 1,929,853 
July 1 to May 31_-.-. 27,546,312 27,.565.166 23,977,622 22,760,582 56.580.574 55,265,485 6.294.521 6.402.005 6.676.175 6.031.576 310.917 289.352 22,474,662 20,980,834 
Central New Eng--May 283,547 244,158 29,048 25,073 327.774 _ 285.639 65,592 66.623 23,941 26.855 950 2,710 88,769 78,897 
July 1 to May 7... 2,478,613 2.326.233 321,427 305,970 2,956,886 2.781.559 548.775 466.817 248.183 248.226 19,114 18,300 860,618 818,393 
N Y Ont & West..--May 649,259 — 609,157 110,858 117,314 791,107 752,985 85,026 82,178 137,926 110.789 6.567 9,081 278,297 275,031 
July 1 to May 31---- 6,686,882 6,019,784 1,494,047 1,458,309 8.497.465 7.785.923 998,009 953,686 1,358,684 1.194.763 119,731 125,129 3,341,180 2,907,634 
Union Freight -.-- May 10,316 nr: eeaude ' ~epeess 10,498 10,620 730 1,075 537 920 50 59 5,385 5,853 
July 1 to May 31--.-.- 101,303 nt *  seseth  —«eenen 102.902 115.984 12.132 12,147 10.350 8,910 591 550 47,699 47,561 
Wood River Brch_.May 875 1,409 420 420 1,412 1,948 128 164 19 RN te a oP 369 400 
July 1 to May 31--.-- 8,543 8,827 4,646 5,069 14,424 15,005 2.412 2.726 1,118 rere 5,800 5,632 
N Y Ontario & West.May 649,259 609,157 110,858 117,314 791,107 — 752,985 85,026 82.178 137,926 110.789 6,56 9,0 278,297 275.031 
July 1 to May 31-.-.-. 6,686,882 6.019.784 1,494,047 1.458.309 8.497.465 7.785.923 998,009 953,686 1,358,684 1.194.763 119.731 125,129 3,341,180 2,907,634 
N Y Phila & Norfolk _.-May 246,666 268.308 31,652 31,792 297,097 317,122 37.202 32.555 58.450 51.366 3.758 3.135 114,390 112,635 
July 1 to May 31-.-- 2,466,857 2.455.519 382,068 359.466 3.073.778 3. rook med 339,725 308,846 535.985 507.999 46.744 38.201 1,193,216 1.065.547 
N Y Susq & Western.May 181,898 135.596 51,828 57,078 261.030 43,600 21.430 21,988 21.014 1,610 1,984 90,502 78,052 
July 1 to May 31.-.-. 1,883,073 1,602,783 547,414 :297 2,726,409 2,464 966 303-417 274,983 249,228 235,810 21.104 18.040 995.850 918.696 
Nez Perce & Idaho_..May ee ee - ieee ae es eee ge RE eee 
Oct 1 to May 3l1---- FF ==» S08 sweces aa = eenbne Bae. sessen a . nebees a eanene RRR 
Niagara Junction__..May 6.528 MP. ‘eters. igen 6,952 5,590 541 309 315 Py eee 1,393 1,118 
July 1 to May 31-_--. 62,975 nr. -wweess | \seeees 64,466 56,987 5,606 6,551 3,493 ET  eeke  <sawes 14,560 11,975 
Nittany Valley _.---- May 805 >: eens . . Sedagee 805 1,552 147 346 15 i. setvce  ~avent 301 409 
July 1 to May 31---- 10,240 ne. cuca” - * egeiies 10,240 14,795 2,235 3,099 551 an ntkads:. snease 4.811 3,955 
ES ee a 984 1,239 119 176 ° RR 498 417 
genes | aeeeew 9,075 11,548 1,249 1,781 380 SO Sos 5,560 5.243 
EEE eS a er 12,791 17.543 2,344 1,920 1.797 Bea eS 7,403 6,233 
ee ee 86,186 165,018 25,412 15,027 20.412 ee. Coe” oe ee 73,552 59,012 
Norfolk & Western...May 2,527,854 2,626,212 325,08 329,025 2,951,246 3,052,689 408.341 390.778 534042 542.244 46.808 46,354 859.180 909.71 
July 1 to May 31-_-.-- 27,676,878 27,457,246 3,825,000 3,594,700 32,661,912 32,061,947 3.861.811 3,361,497 6.073.827 5.427.662 536,949 491.883 9,811,401 9,185,278 
Norfolk Southern. ...May 176.819 159,041 64,788 56,117 257,811 228,253 35.333 27,445 - 33.480 23.836 5.030 3,920 79,672 70.393 
July 1 to May 31-.-- 1,825,126  ..«... Sk) Se yk eee RE. |) . ee . | BS 840.050 ....... 
North & South Caro_.May 5,066 3,0 2,98 2, 8,416 5,679 1,496 1,23 189 149 173 72 3,628 2,325 
July 1 to May 31---- 81,163 52,414 36,564 21,500 120,963 75,415 14,541 11,671 2.644 1,779 1,749 724 33,950 23,145 
Northampton & Bath_May 23,309 23,569 307 325 27 842 30,301 1,142 1,674 3,731 3.994 175 175 12,704 14.766 
July 1 to May 31---- 183,847 189,386 3,886 3,640 229.126 245,957 11,157 Roy 33,113 onan 2.193 2:020 124,335 124.105 
Northern Central._....May 856.862 786.061 184,994 187,866 1,102,312 1,035,915 142,482 143,791 207.109 220,950 14,884 14,145 484,376 475.506 
July 1 to May 31---. 9,101,665 9,128,420 2.083.385 1,945,501 11,862,496 11.716.579 1.958.083 1.344.049 2,229,302 2.293.864 179,727 151.004 5.540.777 5.111.692 
Northern Pacific _ ---- May 3,456.553 4,559,824 1,289,849 1.601.064 5,091.858 6.559.387 672.886 1.346.268 618.288 771.298 103.985 112.048 1.701.391 2.112.738 
July 1 to May 31---- 40,074,471 44,281,651 15,829,924 19,429,059 53. 852,579 67,.750.744 7,148,154 9,775,428 7,320,498 8.335.376 1013.234 945,513 19,989,751 22,108,712 
Big Fork& IntFalls.May 4.722 4,077 2,161 1,530 7,366 6,581 1,092 1,058 268 288 30 30 2,124 2.181 
July 1 to May 31---. 58,349 45,982 22,061 17,549 85,894 69,838 12,215 11,429 4,659 2:782 468 447 30,095 23,546 
Minnes & Internat.May 62,669 52.729 14,412 14,556 82,577 74,057 21,784 26.702 9.909 8,501 278 284 22.218 25.087 
July 1 to May 31---. 516.333 466.644 197,137 181,948 761,465  697,337- 104,324 117,481 79,006 89,564 3.118 3,651 234,089 243,842 
Pt Townsend Sou__May 1,597 2.391 1,347 1,265 4,293 4,882 1,453 830 270 RR 1,217 1,333 
July 1 to May 31---- 16,024 16,062 16,813 16,601 43,542 44,386 12,010 17,324 3,991 2.924 60 142 13,963 12,996 
EE I ee ce ee 1,984 2,508 743 522 99 Baer a 1,016 952 
i ome” -eeseee? giviele: - gels: siete 27.278 25,469 3 694 4146 3,399 a sanuta -siseat 11,346 10.984 
Northwestern Pacific_May 106.694 106,976 169,901 178,037 296.590 304.875 44,355 40,638 44,272 42,314 3,75 3,678 108,179 98.095 
July 1 to May 31---. 1,249,397 1,143,140 1.560.716 1.485.770 3.042.251 2,856.410 542.685 503.466 464.724 373.885 32.627 29.912 1,149,851 995 804 
Norwood & St Lawr-.-May 7.648 6.7 90 691 9,284 8,2 850 547 934 1,040 2 18 3,165 2.123 
July 1 to May 31--.-- 70,500 64.576 10,262 9,467 95.847 81,214 8,478 4,167 9,493 7.470 162 210 32,640 21.002 
Oak Gr & Geo’ town__May 5,330 a: . -seecsk-- eseean 5,330 5,082 1,131 1,159 229 RS es 1,205 820 
Jvly 1 to May 31-_--- 19,664 De: akek «. ebende 19,664 60,948 12,215 17,611 3,722 eee cere 7,797 9,514 
Ocal Southwest_..May > geese eke + nee ae = cue i # ES Rew i . igeeaée 
July 1 to May 31-_-.-- BE > ‘eNO k: pe ele ae )6=3—sliéCs eg’ le i ae i fier pe 
Ocilla Pine & Vald__.May 559 ee 559 353 139 62 33 33 25 25 25 25 
July 1 to May 31---- 5,087 Ae ee 5 087 5.530 1,254 1.513 368 353 275 486 285 486 
Ohio & Kentucky -.--May 6,473 8,141 1,468 1,301 8,225 9,778 1,753 1,613 621 870 169 150 1,796 1,651 
July 1 to May 31-_--- 69,092 67,754 14,243 13,491 87,150 85,190 17,187 13,066 6,035 7,127 1,716 1,536 23,180 19,975 
Ohio Riv & Columbus.May 741 582 710 726 1 539 1.451 1,108 891 247 449 54 53 823 823 
July 1 to May 31-_--- 7.898 7,681 7,751 8,128 17,071 17,540 8,618 9,676 3,200 3,550 625 652 8,696 9.352 
Ohio Riv & Western_May 6,041 9,297 ‘940 8,439 15,688 15,4 9-935 5,208 1,671 1,809 40 54 4,461 4,518 
July 1 to May 31--.-- 60,910 68,443 91,640 90.363 172,152 178,010 57,938 96,235 24,571 22,369 853 $55 49,551 49.730 
Oklahoma Central_-.May 12,611 13,177 4,222 4,940 17,507 19,212 5,192 7,216 3,039 2,874 464 485 6,855 6,412 
July 1 to May 31---- 183,922 134,112 49,945 58,772 245,202 163 58.749 62,473 36.719 31,914 5,919 5,671 79,356 66.834 
Okla K & M Inter-Ur_May 453 1,213 321 686 775 1,899 102 153 42 99 38 28 655 692 
July 1 to May 31---- 8,625 16,967 5,349 7,931 14,078 25,024 1,615 4,480 733 556 390 662 8,399 10.046 
Ontonagon _....---- May 1,987 a. <cakee  saebere 1,987 283 83 83 15 ae 60 149 
July 1 to May 31---- 7,269 Se ee 7,269 9,691 1,165 1,300 2,366 | 71 3,284 3,368 
Oregon & Eureka-_-.--May 23963 20.978 4,018 3,064 28 .664 24,188 6,811 5,318 4,396 3,583 80 93 5,747 5 864 
July 1 to May 31---- 183,555 150.968 34,912 32,041 223,051 186,185 48,258 50.758 21,859 26.416 931 938 54,798 53,620 
Oregon & Southeast_.May 2,921 2,718 694 738 3,737 3,577 791 1,263 129 181 2 4 623 740 
July 1 to May 31---- 27 344 25,012 6.987 6,025 35,721 32,283 7.983 14,072 1,697 2,964 36 233 7,100 19,679 
Oscevla Lit Riv & W_May 215 ee oe ga eee 215 460 198 201 40 SS ee 80 112 
July 1 to May 31---- 5,841 Pe Gece eels 5,841 6,997 2,351 2,237 3,377 oe foe ee 777 1,16] 
Quachita & Northw-_.May 10,285 So ace le 10,290 16,145 2,68) 1,812 1,143 902 224 274 2,811 2,022 
July 1 to May 31---- 132.113 ee eee 132.163 140,612 26,361 23,825 19,24 17,924 2.273 3,926 31,286 24,427 
Ouachita Valley ----- May 6,495 6.498 71 47 6.566 6.547 2,176 2.302 44 i Meee | ae ee 1,193 2.227 
July 1 to May 31---- 68.671 47,149 636 637 69,307 49,912 17,053 23.658 8,538 oe Sue be ekes 12.967 18.207 
Overton County_---- May 1,982 2,139 591 485 2;:751 2,822 330 1,063 193 errs 3 731 965 
July 1 to May 31---- 27 .849 28,265 5,883 6,446 35,769 36,750 4,730 6.652 2,463 4,148 68 8 8,639 9,546 
Owasco River_------ ee 6 ee ee ie = + eae 3,551 3,117 73 276 728 790 27 22 1,532 1,538 
es el gweeee. |. ee kewe 45,515 42,612 4,535 7,632 9,445 7,939 269 278 21,426 20,927 
Pacific & Idaho Nor_- Apr 5,572 986 4,292 5.115 10,745 11,779 5.490 3,868 643 854 83 2 2.989 2,142 
July 1 to Apr 30---- 77,291 65,107 58.441 49,417 145,785 122,018 37,604 39,337 7,265 4,341 1,463 1,334 35,947 25,229 
Payette Valley__--.-- May 1,309 666 1.858 505 3,365 1,174 621 208 225 a ee oe 919 578 
July 1 to May 31-_--- 24,002 7,745 13,332 8,221 38,351 16,572 4,796 1,828 1,972 PPA 58 13.973 9,325 
Pennsylvania—Lines East of Pittsburgh ‘ 
Pennsylvania RR..-May 9,686,177 9,818,614 2.700.100 2,702,580 13,240,682 13.411.315 1.552.964 1.807.367 2.738.705 2.631.781 171.821 172,621 4,702,159 4.654.766 
July 1 to May 31----104,541,.804 108635,162 30,302,413 28,576,295 144312.118 146536,219 17903.274 17994.102 27079.337 27760.249 2042.722 1841,461 53,249,037 49,187,347 
Balt & Sparrow Pt_May 7,134 ee “odes =p nel 7,134 10,056 647 1,197 Cr302 672 182 ] 3,383 1,557 
July 1 to May 31---- 98.380 Se 98 380 104.701 21.274 22,512 C€7r5,579 4,686 1.706 37 34,763 28,529 
Balt Ches & Atlan.May 12,975 19,574 6,481 5,812 21,621 27 487 4,969 6.016 2.381 2,739 298 455 7,531 7,422 
July 1 to May 31--.-- 113,507 113,271 110,073 105,575 244,946 238,535 50,056 46,553 23,848 18,061 5,356 5,568 87.820 81,514 
Cape Charles -. ---- May a” annem << §«=«$- «aban — eee 67 et ee 7 waa aaah 
Dec 1 to May 31---- ah. ewsdee Sa... semunte ies Se . -sexene eae  #ehieh Soe” <ésebes 
Cornwall & Leban.May 21,253 30,9 2,824 2,516 25,336 35,355 1,811 3,831 6.352 6.650 357 452 9,594 10.1° 
July 1 to May 31--.-- 260,294 343.678 27,441 29,232 301,178 400,091 28,078 35,014 78,987 71,741 2.412 2.304 112,461 120.15 
Cumberland Valley.May 171,888 212,205 52,242 50,187 234 597 273,358 64,328 43,765 28.643 38,091 3,933 4,181 76,043 83,375 
July 1 to May 31---- 2,068,880 2.040.139 587.862 550.413 2,781,897 2.704.769 439.000 378.804 365.293 303.071 50.742 47,196 892.313 813,108 
Long Island _.--.-- May 300.452 288,092 609,364 570,992 951,669 897,379 111.528 100.488 105,145 109.878 16.973 14,296 391,844 345,362 
July 1 to May 31--.-- 2,882,584 2,837,112 5,803.464 5,266,441 9,124,542 8,488,786 1.087.441 938,115 1.256.739 1,153,259 180.029 159,147 4,356,624 3,638,319 
July 1 to May 31l--.-. 53,958 51,181 54,312 53,423 119,675 115,808 34,215 38,529 19,007 13,071 3,791 3,993 50,924 52,251 
N Y Phila & Norf_.May 246.666 268.308 31,652 31,792 297 .097 317,122 37,202 32,555 58.450 51,366 3,758 3,135 114,390 112,635 
July 1 to May 31---- 2,466,857 2.455.519 382,068 359.466 3.073.778 3.007.427 339.725 308.846 535.985 507.999 46.744 38,201 1.193.216 1.065.547 
Northern Central_.May 856.862 786,061 184,994 187,866 1,102,312 1.035.915 142.482 143.791 207.109 220.950 14,884 14,145 484,376 475,506 
July 1 to May 31---- 9,101,665 9,128,420 2,083,385 1,945,501 11,862,496 11,716,579 1.958.083 1,344,049 2,229,302 2,293,864 179,727 151,004 5.540.777 5.111.692 
OR Be ee eee ee ye ee eS ee re kr ae” peases aes 5 ta ae ae 
re SEY £0 ee Ff eeese 8 |= own ae }~—s Wau ae 5 RRS eee oe o£ ceets Semen rk. 
Phila Balt & Wash_May 853,280 906.272 631,258 640.477 1,655,820 1,711,310 220,392 260,278 258,147 283,293 25,024 27,352 695.776 689,509 
July 1 to May 31-_--- 8,716,443 8.318.157 6.979.194 6,552,327 17,440,119 16,510,159 2,557,420 2,432,225 fear ~ 2,829,433 313.559 274,164 7,384,071 6,487,008 
lyn Connect’g.May 1,155 Be eee 1,159 1,601 4 107 15 182 3 8 1,231 1,196 
moni; LtoMaydi..., 1318 18076 2... iz 131049 «19069-4758 «= s3,629Ss«d2«ws796=S«T?si“(‘<é«é‘ G‘:S*C“<‘é‘ SCC 
Union RR of Balt..Ma 105.515 123,217 19,799 21,232 126,862 145,916 ae: Me ssceen | oecacs 970 706 5,595 5 354 
Waly 1 to May 31... 1,168,075 1.112.461 220.278 212.912 1.404°241 1,343,406 99.831 129403 <-- -- 9.008 7.008 61882 8,805 
W J & Sea Sh_May 154,500 141,023 327 538 307,913 611,229 477,968 76,257 97, 58, 55.441 12,0 10,674 196,365 182,742 
july 1 to May 31-... 1,674,433 1,833,889 3,565,325 3.210.763 5,582,436 5.077.964 873,064 923.068 673,188 609.350 163.035 146,026 2,333,602 2.072.933 
Li West of Pittsburgh 
Cin & Muskingum May 48.358 52.213 16.689 18.668 70.149 76,054 11,720 16,925 _ 7,318 13.156 1.748 2,373 29.925 28,532 
July 1 to May 3l---- 590,272 675.064 211,393 205,866 861.207 938.794 129.605 176.586 119,550 131,545 21,576 19,788 371,059 323,487 
Cin Leban & North._Ma 29,867 29,847 5,075 4,671 37.926 36,697 5,851 7821 3,462 6,005 810 1,341 13,027 13,674 
July 1 to May 31-... 330,596 298.089 51.670 41.558 411,950 363,862 68.609 68,228 + 39.960 36.534 9.683 9.300 «153.838 ~—«:120.122: 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 
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rOTAL EXPENSES NET 


OUTSIDE OPERATIONS 


incl. General Erp. FROM RAILROAD Net Revenue 
NAME OF ROAD se cd en Year ae chuad sage Year —— Last Year wines sid —, Year 
$ 

N Y Chic & St Louis._May ois 533 616,308 208,911 282,569 —1,735 —2,386 
July 1 to May 31---. 519.854 6,388,948 . > 712 3,646,367 —18,994 -—17,258 

N Y NH & Hartford May 3.60, 456 3,536,391 77,212 1,854,873 109,590 103,680 
July 1 to May 31--.-- 37,445,622 35,105,758 3, 34. 951 20,159,726 1,262,814 1,186,762 
Central New Eng_.May 182,340 177,869 145,434 107.770 a -- pease 
July 1 to May 31---- 1,729,938 1.587.290 1,226,948 1,194,269 ——: ame 

N Y Ont & West. ._May 524,395 492,597 266.711 260,387 065 —3,591 
July 1 to May 31-..-- 6,009,121 5.361.071 2,488,343 2,424,851 —53,106 —42,483 
Union Freight. - ~~ - May 7;:722 8,430 2,775 clin adn). an cq ea “eee.” oo eal 
July 1 to May 31---- 76,626 74,637 26,275 Se. -Swades < ce Ge co eeeiien tke 
Wood River Brch_.May 771 786 641 Ces is heii |< Ceelel +4 eieeiiie > ieee 
July 1 to May 31-.--.- 11,701 11,397 2,722 a > cteenhe <teeedaee | een) aaeaee 

N Y Ontario & West_May 524,395 492,597 266,711 260,387 —5,06) —3,591 

July 1 to May 31-..-- 6.009.121 5,361,071 2,488,343 2,424,851 —53,106 —42,4 

N Y Phila & Norfolk __May 225,352 208 983 71,744 hi” |e  eeianeae |? .) ea 
“ek ) Fe lUlCUR SC Oe eee ees 

N Y Susg & Western_May 161,249 125,886 99,781 96,345 3,888 471 
July 1 to May 31---- 1,614,418 1,492,830 1,111,991 972.135 13,564 —37,662 
Nez Perce & Idaho__.May li eM! fin: | elie, i eee « ) 4 seemed 
Oct 1 to May 31--.-.. ae |... sasese 2 a Se Ne eS ae 
Niagara Junction---_.May 2,415 1,920 4,537 Pn « Stine o° exataee +. 40k © ceed 
July 1 to May 3l1--.-- 25,969 23,360 38,496 i. <ncceee. . canateeitn, -utetediears jin sae 
Nittany Valley----.-. May 615 970 190 i. - seeker «) Seeinie’ 2a eeceebh = eMteaiien 
July 1 to May 31-.-.-- 9,470 9.089 769 Ms eitdes: « saaede Nomiewild’ oa aeeeee 
Noland Land & Trans.May 700 646 284 Sa eee eR oe 
July 1 to May 31---- 8,059 7,982 1,015 PE : «wdeees «©. eee, | a” | See 
Norf & Ports Belt L_.May 12,699 10.52] 7,091 a. teeeue hatin © saptten . :eances 
July 1 to May 31-_-.-- 135,183 96,927 51.002 DY, « cpcidle  < geri ta ghee”) * ) poke 
Norfolk & Western...May 1,908,221 1,953.768 1,043,025 1,098,921 —1,106 -—1,43l 
July 1 to May 31---- 20,949,278 19,122,951 11,712,633 12,938,995 —8,957 -—11,957 
Norfolk Southern. -..May 165.677 138,387 92,134 89,866 —723 — 3,037 
July 1 to May 31.-.--. 1,668,962 ica OR caeemen | RS 
North & South Caro-_-.May 6,611 4,582 1,805 a. gciewe .3 eeeeeas: | aeeamihe- : weed 
July 1 to May 31-.--- 63.873 44,864 57,089 Pn. . deinen > ¢a¢umiee ps cane © thea 
Northampton & Bath _May 18,009 20.780 9,832 Se ee ee 
July 1 to May 31.-.-- 173,741 182.237 55.384 Dt, ~‘tnesihm  _ weet. --. ea, > omen 
Northern Central_._...May 871.163 876.858 231,149 59,057 396 503 
July 1 to May 31--.-.. 10,180,595 9,144,852 1,681,901 2.571.726 5,762 7,518 
Northern Pacific - - - - - May 3,173,449 4,436,141 1,918,408 2,123,245 14,879 15,250 
July 1 to May 31-.-.-- 36,405,600 42,143,166 23.446.978 25.607.577 422,691 582,274 

Big Fork& IntFalls.May 3,674 3,771 3,691 a: seh -centme » saa <deatle 
July 1 to May 31-_-.-- 49,823 40.350 36,071 pain <> wheel —« peekeiel"- ~qeaeamlin 
Minnes & Internat_May 56.340 62.959 26.236 E.. : deine. 0 aiageieen 9 Weebl.” - quia 
July 1 to May 31---. 444,389 “7 ee an” cessed meee «:.asdene..- semua 

Pt Townsend Sou __May 3,085 587 1,208 i (eee ne ee 
July 1 to May 31--.-- 31,694 % 027 11,848 RS ee ee 
Northwestern Coal__._May 2.094 1,860 —110 647 — —882 
July 1 to May 31-.--- 21,052 20.125 6,226 5,343 —17,199 —9,634 
Northwestern Pacific _May 209,631 193.799 86,959 lt. ane ann - eee  “wieeediel 
July 1 to May 31..-. 2,291,629 2,007,723 750,621 :) <. @aeiiie  . -gneee < gageee” | Rae 
Norwood & St Lawr--.May 5.330 4.264 3,953 3.963 —21 124 
July 1 to May 31---- 56.648 36.961 39,198 44,253 1,393 1,008 
Oak Gr & Geo’ town__May 2,893 2,664 2,437 a. tiers . ~cgeubee « “kee | > eee 
July 1 to May 31--.-- 25,551 34,118 5,887  <ikccen <<tezGn? fo SMkaee alba 
Ocala & Southwest_..May - iia Sree MN Gel eet 6 = Glee a eeetiege: |: ee 
July 1 to May 31.--- ie Se 0 ean eee: * ee ee ee 
Ocilla Pine & Vald__._May 285 152 273 BR, <iiewee Gale eee.) > Cae 
July 1 to May 31-.-.-- 2.495 2.968 2,592 cd. wali “eee bk ae 
Ohio & Kentucky....May 6,120 5,689 2,104 ieee, ~. eeeieeie ac geeeiome) A" woe 
July 1 to May 31--.-. 65.720 56,220 21,432 SS eee eau eee a | aaa 
Ohio Riv & Columbus.May 2,208 2.313 —769 SS iii. eielieg. \ «adults ie cuiineae 
July 1 to May 31_--- 22,170 24.442 SI, OU ce oe ae 
Ohio Riv & Western_May 13,256 12.724 2.431 es. paket. eae, | - Glace 
July 1 to May 31--.--. 141,986 178,174 30,165 Sn! . cdsean -\. aegeiet a) eeee o- Renee 
Oklahoma Central___May 16.959 18.644 648 Dl «sates — giuetiad» cima  , sane 
July 1 to May 31--.-- 196.486 182.787 48.716 cece _ ieee ne petal: « > Sale 
Okla K & M Inter-Ur May 1,061 1.206 —285 TE = @uintes- - > jgdydbaieees) ~/\mans) & “Siebel 
July 1 to May 31-.--- 13,600 19,950 418 tt \—essi@e  eheieet = | eenmete- >.< aan 
Ontonagon __...._--) May 440 492 1,547 Mt ciated. . xatdihes ¢ sane o keen 
July 1 to May 3l1---- 8,200 7,797 —930 ae |, mie AR Tees chee Bi eo ee a 
Oregon & Eureka_-_-_.May 17,457 15.296 11,207 i .. - tunbediie.., .samnaen vote. >. eames 
July 1 to May 31---- 130.160 136.043 92.891 ai” ee ee a eee 
Oregon & Southeast_.May 2.141 2,763 1,595 i. cmskdie diene, een - telecom 
July 1 to May 31-.-- 23,239 60,613 os “SE. cccesds seeece s6-ae0  eeseaa 
Osceola Lit Riv & W May 337 470 —]2)] a. icscee  ebheee saree? 7 Oe 
Julv 1 to May 3].-.-- 7,414 7,897 —1],572 re ee ey em ee 
Ouachita & Northw__May 7.068 5,174 3.221 US 3) ite alain, wl age anny Or Pe coer nee ie oe 
July 1 to May 31--.-- 82,498 71,041 49,6455 i. t—stee > tekken. cak Meee seen 

Ouachita Valley_---. May 5.373 6,532 Ps (oe «vice  scbeee: O Sadeueee, ) weae 

July 1 to May 31..-. 54,580 61.156 a Ee ey) wre 
Overton County. - .-- May 1,373 2.879 1.377 a. >; wmeese | een: > upeees =" See 
July 1 to May 31-.-.-- 29,145 23.962 6,624 a ~encse. asehen. . a00bkes. enna 
Owasco River__._.-- May 2.571 2,849 979 aciiae i: i kee CR - | ae 
July 1 to May 3l1-_-.-- 37,919 39,075 7,595 ete. eee ot Chee | eke 
Pacific & Idaho Nor_. Apr 9,778 7.492 967 Pe? ? <..icee- L igeoel | seeebins) .* anual 
July 1 to Apr 30..-- 88,970 77,121 56,814 a. wessp.. su | seeken, eaedinn 
Payette Valley -----. May 2,009 1.088 1,355 85 —42 —524 
July 1 to May 31_-.-- 28,870 16.261 9,481 310 61,088 —2,776 


Pennsylvania—Lines East of foxy 


515.772 9,581,990 3.724.909 3,829,325 
July 1 to May 31---.103, 398. 953 100188.160 40,312,165 46,348, yon 


Pennsylvania RR_.May 


Balt & Sparrow Pt_May 
July 1 to May 3l1l-_--. 
Balt Ches & Atlan_May 
July 1 to May 3l1-_.-- 
Cape Charles-----_- May 
Dec 1 to May 3l-...-. 
Cornwall & Leban_May 
July 1 to May 31-..-~- 
Cumberland Valley.Mav 
July 1 to May $l-_--- 
Long Island ____-_.- May 
July 1 to May 31..--. 
Maryland Del & Va.May 
July 1 to May 3l_.--. 

N Y Phila & Norf_..May 
July 1 to May 31..-.- 
Northern Central_.May 
July 1 to May 31..-- 
Pennsylvania Term.May 
Jan 1 to May 3l--.-. 
Phila Balt & Wash_May 
July 1 to May 31-..-~. 
Rosslyn Connect’g_May 
July 1 to May 31-_.-- 
Union RR of Balt.._May 
July 1 to May 3l.-... 
W Jersey & Sea Sh_May 
July 1 to May 3l1-..--. 
Lines West of Pittsburgh 
Cin & Muskingum _May 
July 1 to May 3l--.-- 
Cin Leban & North_May 
July 1 to May 3l-.-.-.- 





4,183 3,629 2.950 
94,623 07,353 43,756 


15,705 17,292 9,915 
174.563 159,623 70.382 
—— |. smemne —142 
Sa | Saease 426 


19,389 21,971 5.947 
234,055 240,062 «67,122 
179.512 175.313 55.085 


1,820,758 1,608,495 961,138 


53,901 590,416 


6 297.768 
7,137,628 6,101,005 1,986,914 


11,263 10,968 —1,499 
110,820 110,653 8,855 
229,302 — 208,983 71,744 


2,260,042 2,022,703 813.735 


76,858 — 231,149 


871,163 8 
10,180,595 9,144,852 1,681,901 


ie oe 13,121 
nn -- ex@ies 78,421 
1,232,267 1.261.222 423,552 
13,427,730 12,373,637 4,012,389 
1,396 1,497 —236 


20,653 28,168 106,208 
194,207 212,624 1,210,033 
352,661 355.687 158,568 


4,158,929 3.848.228 1.423.506 


92,404 62,683 17,744 
658,822 667.737 202,385 
23.480 29,348 14,446 
276.088 237,758 135,862 


6.4 
49.343 


10,195 
78,912 


*“e © # 


450,087 
4,136,521 


103 
—379 


117,748 
1,130,782 
122,281 
1,229,736 


13,370 


271,057 

7,348 
126,103 ; 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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5,467,077—1,192,245—1,183,801 


*eeeee 


FINAL NET MILES 
Previous Current Previous end of Month 
Year Year Year This Last 
$ $ $ Year Year 
27,000 177,575 — 253,183 
333,109 2,352,397 3,295,999 561 558 
00 350,000 1.411.803 1,608,553 
3,655,000 17,088,766 17,691,489 2.040 2,045 
11,500 126,540 96,270 
91,500 1.078.173 1.102.769 276 278 
20,000 241,646 236,796 
159,999 2.240.237 2.192.368 545 545 
575 2,125 1,615 
6,325 19,125 35,022 2 2 
46 594 1,115 
515 2,207 3,092 5 S 
20,000 241.646 236,796 
159.999 2,240,237 2.192.368 545 545 
6,850 64,244 1,288 
71,750 729,585 912,973 112 112 
11,316 91,898 85, 
124,483 996.526 809,989 152 +151 
sesame 107 saws 
anneal 8,124 nasitin a 
356 4,161 3,313 
4,340 34,289 »285 4 4 
15 175 567 
165 604 5,540 6 6 
29 256 564 
282 702 3,283 3 3 
591 6,522 6.429 
3,188 45,586 64,302 13 9 
92,800 926.919 1,004,689 
968,000 10,498,675 11,959,038 1,990 1,951 
6,200 85,510 80.629 
‘oan 392 os: Cae. ee 
66 1,505 1,030 
735 55,632 29,815 55 38 
236 9,560 9,284 
2,602 52,384 61,117 7 7 
31,231 194,805 128,328 
343,550 : 316,569 2,235,694 468 467 
92 390,968 1,678,696 1.747.527 
3,265,482 20,910,949 22,924,369 6,028 5,849 
274 3,284 2,535 
2,803 32,436 26,683 33 33 
3,666 20,800 7.431 
28,680 283.929 189.762 177 177 
1,016 504 1,278 
7,432 5.040 926 4] 41 
91 —] 047 —326 
946 —12.387 —5.237 8 8 
11,514 74,259 99,561 
119,360 627,921 729,325 376 376 
190 3,732 3,897 
1,265 38,842 43,995 19 19 
63 2,372 2,354 
685 —6,593 26,143 26 26 
= ween 487 chauds 
err 3,244 ee 6 
59 214 141 
646 1,940 1,914 11 11 
137 1,967 3,952 
1,507 19,925 27,462 25 25 
89 —B858 —S52 
984 —€,084 —7,887 24 24 
412 1,719 2,352 
5,921 21,036 085 lll 111 
2.792 —1,067 —2,224 
52 —322 640 
158 —§8l 4,915 4 4 
er 1,546 —209 
9 35 1,884 15 15 
500 10,532 8,392 
5,500 7 44,641 30 30 
59 1,514 755 
554 11,667 —28,884 20 20 
sig —121 —10 
ee —1,572 —900 5 5 
124 3,096 10,846 
1,365 48,290 205 50 s4 
100 1,174 —9Jl 
100 1,240 —147 
1,100 5,413 12,588 17 17 
70 9 197 
771 6,826 2,765 2 2 
350 467 3,937 
5,421 52,219 39,475 76 76 
17 l, —457 
417,679 3,094,412 3,299,996 
4.594.470 33,957,704 40,569,786 3,976 3,947 
200 2,451 6,227 
2,137 40,528 45,205 4 4 
1,873 19,511 33,662 
20,613 193,215 236,692 87 87 
ago —172 cealnd 
Ppreres iF 246 eden aes 
1,629 4,385 11,754 
12,725 54,088 147,303 26 26 
4,083 50,189 94,370 
44,919 903.518 1,056,758 162 162 
43,570 317,732 342,761 
479,273 2,085,202 2.649.050 395 390 
443 9,331 12,441 
4,874 76,417 105,694 83 83 
6,850 64,244 101,288 
71,750 729,585 912,973 112 112 
31,231 194,805 128,328 
343,550 1,316,569 2,235,694 468 467 
je wee 11,991 yaa 
er 72,771 ao Be 4 
8, 376,157 401,180 
537,976 3,481,968 3.598.544 713 717 
72 —312 31 
802 —8,316 —1,181 3 3 
5,00 101,084 112.746 
55,020 1,154,399 1,075,761 9 9 
22,772 132,570 94,186 
502 1,116.927 208 33 365 
3,435 11,135 9,935 
34,862 143,057 236.194 148 148 
1,300 12,946 6.048 
14.473 118,208 111,630 45 45 
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FREIGHT & Somes EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT SSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
This Year Last Year This Sear Last Year wes head en ss —— LastYear This Year LastYear This Y’r wey ests en Year — Year 
$ $ $ $ 3 $ $ $ 
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NAME OF ROAD 
Pa-Lines W. of Pitts—Con. 





Ciev Akr & Colum_May 147, 165,182 44,786 41,850 204,103 — 219,591 37,965 37 037 38,403 40,622 2,402 2,961 62,875 72,753 
July 1 to May 31-..-. “— 33 1.674.235 526.071 461,683 ey ~ ae 435,271 359.611 412,996 521.014 32.143 30.172 806.931 37,213 
Grand Rap & Ind_.May 216,545 266.907 112,722 116,250 358.70 , 49,968 71,642 67,342 89,514 12,319 14,242 153,338 172.797 
July 1 to May 31..-. 2,823,584 2,878,815 1,531,028 1,496,140 He Hr a 706 588,352 plo 797,819 133,604 123,122 2.074.863 pegs 
Penna Company..-May 3,090,075 3.808.179 _ 662.742 | 648,560 4,1 38,316 622,135 713.860 817,336 73.625 79.132 1.358.479 1,514.5 
July 1 to May 31---- 35,065,390 37,642,288 7,603,610 6, 943, 168 46, ony 4 4 _ pes 5,433,575 6,331 715 8,085.470 8.013.259 857.712 778.911 16,686,172 ees 
Pitts CinCh & StL.May 2,121,224 2.276.537 | 629.829 642,914 1 418,135 505,048 511.915 664.609 67.237 70.007 1.059.344 1,229.50 
July 1 to May 31-.-.-- 24,426,909 25,490.449 7,425,121 6,901,900 4 824,313 36, on 418 4,349,842 5.006.178 6.555.352 6.438.481 793,118 750.241 13.475.969 12,239,172 
WEED: Sunianane May 493,021 537.404 189,725 198,079 771.293 265 133,211 145,172 148,949 160.037 20.763 28,651 310.416 313,439 
July 1 to May 31-.-. 6,421,127 5,956.400 2,241,629 2,052,430 ~<a 8.560 8 1,288,834 1,363,416 1.765.719 1.655.594 294,328 270,405 3.873.770 3,280,416 
Waynesb & Wash_Ma 5,001 7.132 6,043 6,867 11,74 ; 3,047 3,802 1,637 1,703 109 115 4,271 4,514 
July 1 to May ad 48,598 50,406 66,075 64,473 124,843 126,059 34,486 33,067 15.770 16,756 1,278 1,349 46.872 43,258 
a II ia neem dicta een SOR Rm a 4,561 2,893 458 2,198 746 584 BRAS * 2,082 2,073 
ag ARORA iy ARP Raat ant falc o> 42,125 818 10,652 32.429 3,337 10.479 60 117 17.479 22,957 
Penn Southern_-__._- May See a “2, — neon ( inne e eas as * \"hénens nt semesi San: (aheeeme 
Nov 1 to May 3l1-_-..- a | «een ek ine seubec Sea Se Rae a seaneee oe 
Pa West & Ohio R ConMay 2 GERRI aI aE 304 330 60 5 41 ae 197 240 
July 1 to May 31_-_-- 3,602 Oe cdl" eta 3,602 4,706 529 1,741 429 citi. eden 2.555 2,721 
Peoria & Eastern. ---May 187,234 201,276 61,955 62,574 269,257 282,087 52,238 43, 42,555 42,076 4,65 5,987 112,743 112,092 
July 1 to May 31--.-. 2,372,003 2,147,593 658.820 646.589 3,266,376 3,003,170 452,509 350,459 548,069 513,912 65.549 59,912 1,394,337 8,490 
Peoria & Pekin Union Apr 5,472 4,070 2,723 2,491 67.764 64,724 7,735 12,549 6 862 is § eenshe 18 33,981 5,156 
July 1 to Apr 30__-- 57.907 44,383 27.559 22,440 756,226 704,125 83,363 728 84,091 78.373 556 162 400.273 331 198 
Peoria Ry Term Co_.May 2,555 2.897 6.343 6,335 13,802 15,862 1,487 2.584 1,784 1,798 244 74 8.723 8,760 
July 1 to May 31--.-- 44,377 Ay 944 60,866 67,954 180.034 157,767 16.473 825 23,431 27.258 874 780 124.992 91.170 
Pere Marquette - - - - - - May 873.882 1,827 297.861 280.323 1.281.125 1,322,129 187,894 159.078 227.153 183,089 5.004 34.581 589,313 525 254 
July 1 to May 31----. 9,881,500 10, 3a 271 2.604.093 3,387,355 14,644,094 14,696.030 1.931.627 1.769.127 2.331.922 1.918.087 424.774 381.967 6.722.876 5,854,379 
Perla Northern_-_-__..May 1,942 ES a ee foe 1,942 3,561 162 315 167 Te a age 681 138 
July 1 to May 31-_-.-- 20.401 ee oe eae 20.401 22,556 2,560 4,385 1,217 Be ee ae 5.478 4,623 
Phila Balt & Wash__.May 853,280 906,272 631,258 640.477 1.655.820 1,711,310 220,392 260.278 258.147 283.293 25.024 27.352 695.776 659.509 
July 1 to May 31_--. 8,716,443 8,318,157 6,979,194 6,552,327 17,440,119 16,510,159 2,557,420 2,432,225 2.771.106 2,829,433 313,559 274.164 7,384,071 6.487.008 
Phila Belt Line------ CS eee” Be we leee.. eee 909 50 252 et * ieee Coe lae rie’ » ieee 1,281 1,516 
a Ce ee re es aeeee 6 alee 10.354 713 2,027 save). abel 40 40 14.118 13.254 
ES May 442 581 425 4N6 1,016 1,068 256 189 54 115 2 26 674 576 
July 1 to May 31--.-- 9,197 9,076 5,675 5,653 15,773 15,585 4,455 3,639 812 1.892 318 236 5.624 5,431 
Piney Riv & Paint Cr_May 1.779 1,86 511 539 2,442 2,553 328 165 199 Pe Serer 723 470 
July 1 to May 31-_--- 19,759 22,592 5,726 5,023 27.533 29,024 2,779 2,601 5,992 nT” <sonsaies ‘dining 7.567 6.669 
Pittsb & Lake Erie_..May 1.077.720 1.356.901 121,337 133,080 1,235,077 1,525,159 157,306 188.973 147.897 123.448 15.073 14.526 295.730 335.148 
July 1 to May 31-_--- 12,511,063 13,972,765 1.443.162 1.364.407 14,383,923 15,733,289 1,733,152 1.572.040 1.458.128 1.257.712 164.424 155.575 3.485.470 3,460,904 
Pittsb & Moon Run_.May 11,821 9,442 141 96 12,006 9,608 1,771 2,034 307 203 50 53 1,028 1,021 
July 1 to May 31---- 112,587 95.475 1.338 1.082 114,295 96,924 17,916 14,615 3,284 3,194 551 553 11.035 9,944 
Pitts Allez & McK R_May 7,026 SO! ood. eee 8,239 13,448 1,738 2,156 1 374 BPs Hes 4,688 8,917 
July 1 to May 31-.-- 102.535 ”©6§- ssuesk- sake 122,101 127.690 17,065 21.806 18,563 nD 06k 5 ¢ scant 75 644 71,099 
Pitts Char & Yough--May 22,171 28,764 596 571 24.382 30.892 3,785 5,766 1,603 2.894 3 209 8.718 9,145 
July 1 to May 31_--- 270:621 329,996 7,557 6,514 293,900 352,671 51,005 349 ah - 251 24.235 2,609 2,273 101,469 94.023 
Pitts Cin Chic & St L_May 2,121,224 2,276,537 629,829 642,914 3.106.195 3.308.530 418.135 505.048 1.915 664.609 67.237 70.007 1.059.344 1.229.500 
July 1 to May 31-.-.-- 24,426,909 25,490.449 7.425.121 6, "7 00 35,824,313 36,293,418 4,349,842 5.006.178 6, B55. 353 6.438.481 793.118 750.241 13,475,969 12,239,172 
Pitts Shaw & North--May 90.481 102.00 7.5 99,712 111,001 19,923 15,697 30,911 27.651 1,072 1,030 36.393 36.515 
July 1 to May 31_---. 1,121,225 938,332 96,202 of 208 1,237,335 1 “— 217 180,068 143.660 323,095 285.955 12.786 11.785 452.988 357.218 
Pollock & Ang Val Tr_May 3,516 tt eeke deal 3,566 426 321 1,058 381 ee Meee © voneee 806 545 
July 1 to May 31-_--- 29,729 ah: wie sen 30,279 3 116 7,119 8,495 7,709 i ete.  sanmiee 10.250 11,035 
i. 2 ee ee - seeakee - wéewete 1,406 1,354 299 i > akiveiie Me ‘ocktge § scence 596 584 
i oo?) ehh 15,619 11,601 1,933 1,899 423 aS eee 6,984 5,786 
Portland & Southeas May 1,595 3.789 58 2 1,653 3,792 322 347 176 27 en 670 113 
July 1 to May 31---.- ee. wbiene |) eee, a §8=€=6—ebebes ae... s6¢ens an ”§6«stees i «ceeas JP rer 
Potato Creek___._--- May EN a ee ee ee Rae aoe et en Farrer 
Aug 1 to May 31_-.-_- “tele ee ee 7a 836s. «sane | RRR + a ” - wane a 
Poteau Valley_-_-_---- May al +  <¢eeeren [°° ane 24 82 204 42 ae eer 15 27 
July 1 to May 31_--- 4,19] 6,448 444 496 4,642 6.955 1,609 7,455 1.825 1,592 2 54 2.237 4,008 
Prescott & Northw_.May 4,869 7.83 666 495 5,857 11,242 1,239 2,052 1,677 894 337 160 3,163 2.641 
July 1 to May 31---- 56,991 64.470 6,669 5,561 67,525 74,364 16.010 21.340 14,040 13,911 3.484 1,400 32.020 28.947 
Quannah Acme & Pac May 11.804 12,717 1,476 2,296 14,474 16,132 534 1,550 1,131 2,029 ee 3,302 3.753 
July 1 to May 31_--_- 131,342 131,682 17,496 10,015 161,548 843 13,781 6,170 11.036 9,221 << Beee uses 37.225 31.120 
Rahway Valley Co___May 2,503 2,172 328 48 2.937 2,761 132 320 372 488 61 5 1.538 1.457 
July 1 to May 31-_---. 23.538 22.929 3,568 4,829 28.139 29,175 3,536 3,949 a 305 3,059 790 502 16.663 15,039 
Raleigh & Charleston_ Apr 6,236 5,300 1,051 911 7.521 6,435 1,245 1,357 732 142 100 97 2.249 2.430 
July 1 to Apr 30_-.-- 63,314 55.377 11,929 11,929 77,320 69,345 17,236 14,783 6,901 4,634 1,082 866 21,714 22.408 
Raleigh & Southport May 11,058 8,426 4 047 3,048 5,899 12, 2:515 2.462 047 1,551 407 470 4.578 3,450 
July 1 to May 31-_--- 108,165 107,379 46.507 32.763 161.524 146,181 22,533 24,045 13,042 13,585 4,874 4,453 48.394 37.493 
Rap City BI Hills & W May 2,737 2,938 1,271 1,271 4,892 4,516 1,974 1,060 311 70 95 70 2.634 1,862 
July 1 to May 31-_-.-- 30,294 30.884 3,641 2,386 56,169 7,738 8,190 9,225 5,825 4,064 1,277 1,179 22,056 20.485 
Raritan River_.._.-_- May 19,446 5,994 663 21, 17,856 2:724 2,187 2.884 1,873 242 173 4,811 4.662 
' July 1 to May 31--.-~- 181,464 169,273 7,227 6,075 200,351 185,581 27,578 23,000 20,255 16,097 2,877 2,476 54,893 49,252 
Ray & Gila Valley. --May ES den aincdin ea FE os AS | cattle ere ee a ‘enue i Pseniets 
Oct 1 to May 31--.-- a 8 aaeces ar ti Ss a. senna a  «nende a eaneme ah: : @useme 
Reading Company — 
Atlantic City_____- May 131 57.158 105,215 87,067 173,926 151.076 46,304 31.281 15.448 24 792 1,582 2,228 64,760 63.776 
July 1 to May 31-.-. 676. 728 644,216 1,044.876 906.785 1,812,693 1.622.970 318,513 064 163.332 195.852 29,276 23,761 881.711 768,§£37 
Catasau & Foglesv_May 24.415 24,219 160 129 24,959 25.576 3,455 2.484 1,310 633 5 5 5,007 4,239 
July 1 to May 31-_--~- 223,114 245,223 1,800 1,694 227.439 248.706 24,733 15.204 9,981 5,506 126 130 48.246 4,204 
Central RR of NJ_--May 1,731,533 1,601,144 401,958 390.770 2.259.846 2.094.256 201,380 222.892 305.197 337.691 23.843 25.090 603.857 549,479 
July 1 to May 31---- 17,055,752 16,525,024 4,319,150 4,083,609 22,559,366 21,764,312 2,250,601 1.890.360 3,388,314 3.500.274 332.940 309.610 6.505.890 5,874,025 
Chester & Del Riv_May 15,359 Re 3 eaten” i: ao 17,234 18,717 1,836 1,709 410 190 3 3 5,345 5,745 
July 1 to May 31---. 157,803 a ee 183,602 174,930 16/635 12,822 825 885 39 52 65,225 55.418 
Gettysb & Harrisb_May 15,697 13,320 2,341 3,413 19,029 17,668 4,588 6,512 215 184 143 184 9,042 7,978 
July 1 to May 31_--- 160,663 143,419 43,708 5,999 221,877 188.372 44,592 41,377 4,323 11,886 1,819 1,702 101,861 81,641 
Middlet’n & Humm May 1,662 1,751 183 163 1,857 1,931 461 Se ee 811 813 
July 1 to May 31--.-- 15,423 14,096 2,306 2,634 17,685 16,601 4,375 3,542 ies : 4 4 9,288 8,089 
Northeast Penn. --May 5,051 4,303 4,420 4.743 12,118 11,698 6,600 nega 3 4 7 5.208 6,158 
July 1 to May 31--.-- 44,652 45,456 52,675 54,725 124.892 126.054 38,044 28,720 2 1,599 1,815 92 62,133 59,359 
Perkiomen_____.-- May 51,739 48,882 5,773 6,232 59,678 56.770 13,512 6,240 lll 145 16 14 14,719 13,835 
July 1 to May 31--.-- 518,658 443,671 70,111 71,250 610,769 534,552 84,802 35,045 2.415 1,896 426 452 190,602 135,402 
Phila & Ches Vall_.May 7,038 6,821 775 844 8,672 8,401 2,301 >" dikes ";mgetice 2 2 2,724 2,520 
July 1 to May 31_--- 59,457 60,344 8,897 8,766 75,612 75,490 16,610 20,605 28 4 35 29 29.093 27,703 
Phila & Read Ry..-May 3,193,353 3,101,879 88,445 610,293 3,959,503 3.886.072 433.741 367.344 663,174 52,664 9,984 42,233 1.169.281 1.161.712 
July 1 to May 31-_--- 32,455,386 32,423,102 6.408.808 6.481.777 40,675,104 40.638.989 3,579,220 3. a 175 7.498.604 7.826.819 462,500 417,222 13, “— 458 12,219,892 
Phila Newt & N Y_May 5,025 3,641 6,499 7,281 14,562 12.707 4,120 a. i sennee 368 6 6 109 6,967 
July 1 to May 31-_--- 48,275 40,511 70,411 80,067 139,303 138,111 23,816 oF 416 345 651 78 78 96 450 72,943 
Pickering Valley. _.May 720 760 658 696 2,730 2.734 . 2,327 i < seeces seqmes 660m <<sens 1,140 1,236 
July 1 to May 31---- 7,453 8,345 7,646 7,735 27,792 29,381 10,507 4,059 es 8 li 12,144 12,309 
Port Reading__-_-- May _ 105,153 - fae oh 1 (ec 105.760 99,291 10,988 9,232 1,192 130 30 30 24,963 24,208 
ge ) "> Pe § Be 8 A re 1,182,252 1,087,291 79,944 90,363 1902 5,041 346 330 322.284 282,134 
Reading & Colum__May 23,769 20.723 7.585 8,118 33,503 31,794 8,766 5,310 535 44 79 85 15,212 16,956 
July 1 to May 3l1_--- 211,914 210.883 87,462 88,350 324,768 326,184 62,329 52,613 18,905 7,303 899 978 155,352 172.269 
Rupert & Bloomsb_May 2,644 2,346 94 65 2.768 2,471 1,610 i: i dhesee  O405n0 “nbddm cocces 966 901 
July 1 to May 31--.-. 20,376 25.955 1,110 1,199 22,348 27.565 4,043 an. (eeees  sasese 4 4 9,901 9,442 
Stony Creek ____...May 8,143 7.445 409 289 8,822 7,916 1,070 it eescce scevees 2 2 2,293 2,327 
July 1 to May 31-_-_-- 76,399 73,328 3,844 3,898 83,703 79,693 16,484 15,555 | 36 44 57 27.055 24.442 
Tamagq Hazle & No_May 1,524 en: “gave: ° oo 1,524 1,774 129 te | censsce © ewenen 1 1 524 532 
July 1 to May 31.--- 540 ES 5 Vet eee 19,540 19,178 1,648 —— ine 2 eeccece 11 11 5.778 6,215 
Williams Valley_..May 1,375 1,122 95 1,025 1,935 2,473 910 97 5 40 l l 1,262 1,054 
July 1 to May 31-.-.-. 13,879 15,961 11,567 11,512 26,958 30,016 6,180 “— = — 40 25 13,270 11,222 
Red River & Gulf_._._.May 2,035 2,344 161 110 2.889 2,818 ae ice |) Se UM peeee, | page ve 389 320 
July 1 to May 31-.-. 16,905 —-27,563 1,340 1,063 22,070 40.106 2201 4, 30 552 1.337 ls falas 3.757 —«-4,048 
Red Riv & Rocky Mt_May 70  ¢fteee = gp oe 70 1,321 we ee ee ee ne 886 
yo 1 to May 31-_--- 2,694 ae 8,694 10.894 3,225 4, — l “= pe ae 6 647 5,191 
R ldsv & Falls Cr_Ma 6,164 eee gee 6.420 8.869 1,607 37 37 2,006 1,813 
pudgy 1 to May si... @.1%8 48 12... 2220 e357 85.73 ies 78M Bilal BOA dba 8.70) 28.473 
Rich Freder & Potom_Ma 142,851 147,640 69,678 69,896 241,110 245,849 28,952 34,785 19,461 18,82 2,523 2,330 72,109 64,794 
cM ily L to May 31. 1,110,286 1.151145 787,078 708.312 2.165.018 2,101,474 278.438 312.097 241 213 237-300 30,135 26,759 737.934 59.256 
Washington South.Ma 45,843 47,282 35,193 33,595 110,878 109,022 14,542 ; , : : 1,031 36,5 35,44 
July 1 to May 3i_.. 374409 379 191 405.547 349,818 1,038,126 962.773 130,037 QI. pon 110, vere oo 12,845 11,992 373.492 346.189 
Rio Gr & Eagle Pass_Ma 9,753 11,610 664 823 11,156 12,616 1,397 2,0 > <éhil socdse 1,739 1,592 
July 1 to May 31 a 90.393 107,062 7,125 7.593 102.581 116,274 20 891 22,732 15 869 Pee” ease 14,716 13,701 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Pa-Lines W. of Pitts—Con. 
Clev Akr & Colum_May 
July 1 to May 31-.-.-- 
Grand Rap & Ind_.May 
July 1 to May 31--.-- 
Penna Company ...May 
July 1 to May 31-.-.-- 
Pitts Cin Ch & StL_May 
July 1 to May 31-.--.- 
VOR atdhonvace May 
July 1 to May 3l1--.-- 
Waynesb & Wash.May 
July 1 to May 31-.-.-.- 
Wheeling Terminal ._May 
July 1 to May 31-.-.-- 
Penn Southern-.--.-.-- May 
Nov 1 to May 31-.-.-- 

Pa West & Ohio R ConMay 
July 1 to May 31--.-- 
Peoria & Eastern....May 
July 1 to May 31-.-.-- 
Peoria & Pekin Union Apr 
July 1 to Apr 30..-- 
Peoria Ry Term Co_.May 
July 1 to May 31 


Pere Marquette - - -- -- May 
July 1 to May 31-_--- 
Perla Northern--.-.-.-.- Ma 


y 

July 1 to May 31-_.-- 
Phila Balt & Wash...May 
July 1 to May 31-..-- 
Phila ag — a inci May 
July 1 to May 31--.-. 
Pickens 
July 1 to May 3l1-.-.-.-. 
Piney Riv & Paint Cr.May 
July 1 to May 3l1-_-.-- 
Pittsb & Lake Erie__.May 
July 1 to May 31-.-- 
Pittsb & Moon Run_-.May 
July 1 to May 3l1-..-. 
Pitts Alleg & McK R_May 
July 1 to May 31-..-- 
Pitts Char & Yough_.May 
July 1 to May 31-_.-. 
Pitts Cin Chic & St L_May 
July 1 to May 31-..-.- 
Pitts Shaw & North..May 
July 1 to May 31-..-.. 
Pollock & Ang Val Tr_May 
July 1 to May 3l1--.-- 
Port Huron Southern _May 
July 1 to May 3l--.-- 


Portland & Southeas_ May 
July 1 to May 31-_-.-- 


Potato Creek-_._.-.-.-- May 
Aug 1 to May 31--.-- 
Poteau Valley. ---.--- May 


July 1 to May 3l1-_--- 
Prescott & Northw-.May 
July 1 to May 3l 
Quannah Acme & Pac May 
July 1 to May 3l-_-.-- 
Rahway Valley Co__.May 
July 1 to May 31 
Raleigh & Charleston. Apr 
July 1 to Apr 30-.-.-- 
Raleigh & Southport_May 
July 1 to May 31-_--- 
Rap City BI Hills & W May 
July 1 to May 3l-_-.-- 
Raritan River__.....May 
July 1 to May pasa 
Ray & Gila Valley_..May 
Oct 1 to May 31l-..-.. 
Reading Company — 
Atlantic City......May 
July 1 to May 31-_.-. 
Catasau & Foglesv_May 
July 1 to May 31-_.-. 
Central RR of N J_.May 
July 1 to May 31l-.-.-- 
Chester & Del Riv._May 
July 1 to May 31-_-.-. 
Gettysb & Harrisb_May 
July 1 to May 31-_--~. 
Middiet’'n & Humm May 
July 1 to May 31-..-. 
Northeast Penn__.May 
July 1 to May 31--.-- 
Perkiomen -._.....May 
July 1 to May 31l--.-- 
Phila & Ches Vall_.May 
July 1 to May 3l1--.-- 
Phila & Read Ry_.-May 
July 1 to May 31--.-. 
Phila Newt & N Y_May 
July 1 to May 3l----. 
Pickering Valley_..May 
July 1 to May 3l1-.-. 
Port Reading. ---- May 
July 1 to May 31---- 
Reading & Colum_.May 
July 1 to May 3l1--.-- 
Rupert & Bloomsb_May 
July 1 to May 31--.-- 
Stony Creek __...-- May 
July 1 to May 3l-_---~ 
Tamag Hazle & No_May 
July 1 to May 31---- 
Williams Valley...May 
July 1 to May 31-_-.-- 
Red River & Gulf___.May 
July 1 to May 3l-_-.-. 
Red Riv & Rocky Mt_May 
July 1 to May 31--.-- 
Reynoldsv & Falls Cr_May 
July 1 to May 3l--.-- 
Rich Freder & Potom_May 
July 1 to May 31--.-.~. 
Washington South._May 
July 1 to May 31--.-- 
Rio Gr & Eagle Pass. May 


TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. GeneralEzp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endo Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ ae $ $ $ ~ 3 $ $ $ + Year Year 
145,587 — 157,219 58,516 i sseede. . eessth: 66 <net  coonen 8,500 6,500 50.016 55,871 
ef gee f Ge ff ee! er ee am ._ ome 96,500 57,541 601,050 536.486 212 212 
298,506 — 362,547 60,200 an. «estan . <asene —16 —12 23,480 23,674 36.550 25.664 
3,771,825 3,538,228 923,177 1,148,032 12,682 15,037 -—1,587 -—2,416 263.014 245.152 658.576 900,462 587 587 
2.674.524 3,117,689 1.445.579 1,698,931 60,751 55.412 —1.130  —3,637 — 182,631 189.999 1.261.818 1,505,294 
31,999,273 31,590,882 14,.614.334 16,725,009 626.155 556.097 —60.733 —40.383 2,065,633 1,671,043 12,487,967 15.013.582 1.415 1,415 
2.130.422 2.531.892 975.773 _ 776.637 683 415 —724 —1,001 133.466 148.444 841,582 627,191 
25,905,886 25,099,196 9,918,427 11,194,222 7.853 6.207 —9,642 —9.764 1,499,756 1.255.715 8.409.028 9,928,743 1.467 1.468 
a ee :  §csssse eitanes -seseee ' anemee 27,401 25,199 110,111 133,143 
TAC GETS «OE ARUUE =. secede ss eanede ( seenee |” onneue 305,293 268.472 1,879,659 1,910,568 827 827 
9,247 11,087 2,494 :... @cmeme, .-mundiadin «osama >.imendeel 246 253 2,248 3,581 
100,391 97,183 24.452 Dt. ° overs: eben >< ipbéwae” |) emeen 3,038 1,994 21,413 26,882 28 28 
3,352 4,943 n,n  ~eccease:: natin ~ sell. ween 975 950 233 —2,999 
32,448 66,975 ae: TOME. . cecens .. cetente 1y essen: ©) eccenm 10,512 8,997 —6355 37,155 9 9 
————  seskee Dt thine, escdee  sankida ch eeeeba. onan —. one n>: witicenes 
a . aa  " Seeeukii + seases ° eenunnn vamalie a? pone eT} wenaiie 20 20 
298 330 | ee: centen, . ee: ee <a 6 ie.’ aii — 
3,529 4,706 i.) me cots  casenee \ aeeea. aeeee 72 a |} abn —§7 0.75 0.75 
218,572 — 209,021 50.685 i. . Cunehee . ueeenee’ vi aeaeee keel 9,500 9,200 41,185 63,865 
8 i! GR ee te 105,377 97,794 4,651 845,504 351 361 
52,230 59,363 15,534 SG... emuiiiate. ic: shade of. Genes eo. sean 4,270 3,800 11,263 1,561 
ee) | ee en csc. senens i. Snaa Cs ceane 40,580 37,200 109,808 131.201 18 18 
13,616 14.217 186 SN 1: oihieivdbeueus,. ». > anitateeataaies bal DMR Wins, gai 599 602 —412 1,043 
178,947 149,064 1,086 nt :* enecik “ieee”. seme) abel 6.374 6.587 5,488 2,116 8 8 
1,075,013 932.701 206.111 389,428 41,249 57.221 —10.628 10,636 47,245 84.648 148,227 315,416 
11,795,268 10,251.564 2,848,826 4.444.465 497,62 99,8 —66,891 46,125 617,447 671.003 2.164.487 3.819.588 2,334 2,328 
1,088 1,173 854 skh . aa / aes. ad 48 50 805 2,327 
10.193 10 826 19,207 PS. nie; « ga guMial i Saraeeer =) a come 547 551 9,659 11,178 9 4 
ee ee en. Ce. < seteen: . <eedken i. s0sener - weaene 47,395 48,906 376.157 — 401,180 
Se Gy ee GRR. cece ww eceen, uo eemhs | ceseue 530,420 537.976 3,481,968 3.598.544 713 717 
1,534 2.438 a:  n.  ceium deal? “bien «eee 71 76 —696 —2.464 
16,491 ee Dw cvccct. - osdcdet ui, sateen. .cneean 787 782 -—6,924 —17,511 5 5 
1,044 932 —28 Ss 9 eR hauien -o 5 6¢eieiis ce Xa eo 49 49 —78 85 
11,563 11,471 4,210 EE bas eee kee Ake oe.) sae 359 372 3-850 3,740 9 9 
1,507 817 935 a. wiki: +. nied 0. SRN: ae 79 79 856 1,656 
18,321 12.309 9,212 .\-. sseegh,, i+ wena 3: Senet Or sean 869 869 8,342 15,846 9 9 
639,553 683.995 595.524 841.163 80 6 —21 —720 30,000 27,200 565.307 813,242 
7,104,280 6.677.466 7,279,642 9.055.822 7.933 7:716 —4,091 -—4.572 306.576 236.236 6.968.975 8.815.012 215 191 
3,557 3,687 8,449 a)  stpedke- ... oshebep ie. cee a connie 175 125 8,274 5,796 
37,089 32,484 77,205 SEE; \-seessh: . jneaceh: | \inseeenn Gi. ésoeme 3,225 1,225 73,980 63,215 5 5 
9,871 13.510 —1,631 —f2 a. oa6aae —.. weaken 378 93 —1.,974 —155 
135.472 112.861 —13,371 14,828 . pars rere 1,269 1.002 —14,989 13,825 1 1 
15,805 19,579 8,577 mete, . tkidiah «iain jormkieee 862 1,004 7.714 10.308 
ee ee: ee ee vests. suede  ieebeee:  waeane 10,834 9,735 89,843 173,353 21 21 
2.130.422 2,531,892 975.773 776.637 683 415 —724 —1,001 133.466 148.444 841,582 627.191 
25,905,886 25.199.196 9,918,427 11,194,222 7.853 6.207 —9,642 —9.764 1.499.756 1.255.715 8.409.028 9,928,743 1.467 1.468 
93,581 83,845 6,130 ..- seanus-. ... seulbiens, -. @GNebs, >. cee 1,550 1,553 4,580 25,602 
eine". peepic <-ieeene > j:) amen 17,182 17.223 200.405 2490 240 
1,520 2.137 2,046 A, piu) -acemers .4 onion, 7, adie 12 17 2,034 3,271 
25,125 24.523 5,154 tn: “wiseds | eceegbh . eta oo gael 126 125 5,028 8,467 12 12 
1.129 999 275 Msn sudden . . si eéens  1iicacineen aca 42 39 233 216 
11,957 11,962 3,662 SS Oe”. okie geeks ne eee eels oe aban 434 423 3,227 —725 3 3 
1,438 494 215 |. aka -engd Galen «ck nueliben oad ee 20 20 194 3,277 
aS ee. Srigk << eae. eB eeteeaek Sek eae oe "pen eam | ree 18 15 
Rae at . Mth. ianeg eines | Jebeden . eeihe . pesnes ar 
ae at Saeed. ceeetek depth: . eEebem: | o00icen ae: . sees S00 | weet T:t wanes 
140 324 —140 eaten sic abegiemn:, Mat auedieln a: 6" tn ilies 81 37 —222 —338 
6,775 SS. SO eg os ee ee a ae 674 714 -—2,807 7,825 6 6 
6.986 6.168 —1.129 a. seareh:,... <ehuein: .< Menem ¢ sae 252 272 —1,382 4,801 
70.769 68.418 —3,243 Da “pésekh <  waeuathn | atewe i Oe 2,799 2,800 —6,043 3,145 4] 4] 
6.883 9,311 7,591 .. cas, ,.dhiek: « ouasate. |. «helene 415 200 7.176 6,621 
SRSI4 GoSU> FOG Fl ------  cneece  — wecece | coceee 5,823 1420 73.810 82,837 42 42 
2.443 2.592 494 > tn cman deer .. eae 392 380 102 —211 
28,713 26.127 —§73 Te sods ~ ssemin » saeath meee 4,220 4,182  —4.793 -—1,134 10 10 
5,265 4,783 2,296 SL... .weheem . deeds, sobeedinns « v, nee 216 165 2.040 1,487 
52,952 48,521 24,357 :< deccen,. +e eRnee Cc eG & eweede 1,744 1,650 22,622 19,174 43 43 
9,190 8,488 §.709 a cabal, 5 ac ees eels A eee oe, 307 307 6.401 3,204 
94,987 85,6593 66,537 ee eee a a ee ole Cae 3,382 3,382 63.154 57.105 64 64 
5,443 3,390 —550 St. -sskem . -enents sumesemhe Saeutbeil 125 125 —675 1,001 
45,119 38,798 11,050 a) ; ncaa: © <salpakler 2 Makes. 74 meenae 1,375 1,500 9,675 74400 3 33 
12,014 9,918 9,077 a... sage: .«eeubein.s , Mmemabemes \eegaee 687 596 8,389 7,340 
120.420 102.700 79,930 nh. ebeccn  “sdatem .abeeeant ;apahien 7,564 6.565 72,366 76,315 21 21 
Sa De. astkae.- iaeseen  . stnneg/, (>oeesenn > Coekbet ees i 
ae < neeebe 50,468 (a<ece periece,. seemed, \(eeebegs (.ekewe oe Sir es |: wéwnde a 
129,052 122,359 44,873 23.215 2.693 2.734 —3,552 —5.039 7,009 7,900 32,311 16,176 
1,407,071 1,299,275 405.621 323.695 29,044 33,172 —55,063 —41,621 77,009 77,000 273.558 205,074 166 166 
9,88) 7,457 15,078 18.118 33 34 6 34 500 400 14,585 17,753 
83,647 65.640 143.792 183.066 389 424 309 414 5,500 4.400 138.601 be 080 30 30 
1,176,278 1,174,187 1.083.568 — 920.05 148,131 — 153,943 5,925 2,289 3,65 96.906 995,842 825,451 
12,920,310 12,016,175 9,639,056 9.748.136 1,685,257 1,617,831 43,886 176,203 956,399 1.077.075 8.726.543 8.847.265 631 667 
7,617 7,671 9.616 11,046 40 40 49 40 122 128 9,533 10,957 
83,068 69,499 100.534 105,431 583 508 583 508 1,581 1,563 99.536 104.376 5 5 
14,038 14,898 4,990 2,769 © S. peemme aaa 275 250 4,720 2,519 
153,934 137.712 67.942 50,659 129 75 129 75 3,025 2,750 65,046 47,985 42 31 
1,275 1,504 582 426 15 8 15 8 14 15 583 419 
14,398 11,663 3,286 4,937 122 99 122 99 159 168 3,259 4,868 6 6 
11,830 9,140 288 2.55 98 92 54 92 200 2.450 
102,234 89,929 22,658 36,125 1,123 1,086 886 996 2.200 2,200 21,344 34,921 25 25 
23,460 20,336 31.217 36.433 17 17 17 17 1,100 1,000 30.134 35,450 
280.227 174.414 330,541 360,137 437 342 437 342 12,100 11,000 318,87 349,479 38 38 
5.070 5,485 3,602 2,915 10 10 5 10 130 120 3,477 2,805 
46,229 48,891 29,382 26.598 187 163 133 105 1,430 1,320 28,085 25,384 23 23 
2,370,971 2,188,320 1,588,531 1,697,752 165,189 — 174.657 52,376 58,525 83,983 75,199 1.556.924 1,681,077 
25,320,393 24,290,025 15,354,711 16,348,963 1,697,021 1.705.718 772 278,889 . 926.087 813,159 14.716.396 15,814,694 1.022 1,024 
11,263 12.577 3,298 129 95 106 78 106 300 250 3,076 —14 
110.176 101,503 29,126 36,607 677 668 630 586 3,300 2,750 26,456 34,444 21 21 
3,472 2,892 —741 —158 3 3 3 3 21 21 —759 —176 
22,838 16,433 4,953 12,947 95 116 74 116 314 319 4,713 12.744 ll 11 
37.254 34,902 63.506 64,389 18,090 16,483 6,966 2,007 3,500 3,000 71,972 63,397 
405,856 380.774 776.395 706.517 205.428 177,504 61,545 44,426 38,500 33,000 799.441 717,943 21 21 
24,672 24,940 8,831 6,854 133 112 127 11 400 400 8,558 6.566 
238,279 235,998 86,488 90,186 1,448 1,426 618 1,113 4,400 4,400 82.706 86,900 59 59 
2,579 1,015 189 1,456 12 12 —|] 12 21 19 165 1,449 
13,968 10,828 8,380 16,736 144 154 130 154 280 281 8,230 16,609 1 1 
3,377 4,967 5,444 2,948 16 165 — 5 152 75 75 5,313 3,026 
43,770 40,347 39,933 39,346 1,541 1,513 1,042 1,011 825 825 40,150 39,533 9 9 
658 809 865 ry ee te ee 12 14 853 951 
7,481 7,941 12,058 11,236 24 24 24 24 294 180 11,788 11,080 9 9 
2,200 2,077 —265 396 l 1 1 1 55 57 —319 339 
20,177 18,618 6,780 11.397 218 218 218 218 605 602 6,394 11,013 11 11 
908 1,013 1,980 Se. ous. -enebenit |: eseea >) eneniiny: > sqm ieee 1,980 1,804 
11,667 13,534 19,402 SE” issase  secnap.. eessan,, seman 261 75 10,141 26,497 12 12 
72 1,679 —2 a EN Pa RAN oe es ae 22 23 —26 — 381] 
12,006 EE, vw TORR 8 re eee, eee ee 255 25 <-—3,567 2.674 15 12 
5,015 3,820 1,414 PS, © iG. gees ale a ee ee 94 76 1,320 4,971 
54,325 §5.011 35,249 EE Ae isn Bie ON ae ee er ee 1,034 1,126 34,215 29,615 25 24 
ee | | cacccc) = sensens eceace | ~cseene 200 200 111.332 118,922 
1,351,894 1,290,429 813° a ey ‘ssescs. .aeenha.  senetan. |, pinens 2,200 2,200 810.923 808,845 83 83 
69,351 60.700 41,526 i ee! eee ee ee ieee 2,344 2,244 39,182 45,977 
oe. Got IR GIR ash SMR RR Gt en ay Ae a 25,793 2.793 359.649 366516 3 3% 
6.179 5,043 a.” .. neehee RE a eed 85 227 555 4,715 5.9 
67" O76 71,429 35,504 44,844 581 1,288 360 121 3,605 6,107 32 259 38,838 28 28 


July 1 to May 31..-- 





For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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RAILWAY EARNINGS 


FREIGHT & PASSENGER a evane TOTAL EARNINGS 
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MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EX?’S 


FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
NAME OF ROAD This Year Last Year This Year ie | Year —/ Year ia | Year — Year —a This Year — ear 7 Y’r . Tr veer Year — Year 
$ § $ 
Roanoke River -...-- M 1,15 1,025 159 93 1,353 1,156 64 104 12 a -: Cinehn eouieba 279 344 
july 1to May i.. §«=«:10'62—i‘iABSCCiCU«B Ce ee ee 3068 3.217 
Roaring Fork _.....- Ma 486 403 67 32 70 3 168 eee GE ce, scsi 
hint. <a68 328 567 239 5.222—Sts«Gy 38D 892 an ae ee ore 4.641 4.425 
Ro 1 & Guif...May 138.394 154.950 48.746 54.209 202591 223.957 37.115 37.774 20,192 15.313 9.634 7.997 85.639 89,704 
nl a @ ® ; 9 ’ ’ ’ ’ ’ ’ ’ ’ ’ 
July 1 to May 81... 1,855:496 1,9745583 639°550 678.716 2.698.023 2.798.213 402,497 18.136 207,097 223.028 99.687 79.119 991.821 1.029.550 


Chic R I & Pacific_May 3,116,168 2.923.266 1.505.725 1.380.029 4,953,035 4.614.083 816.744 823.320 $12,124 692.726 158,692 168.147 2,022,936 2.050.263 
July 1 to May <.. 37,888,163 36,346,091 17,743,385 16.767.503 59,203,935 56.529.727 8.546.996 9,413, “9 8,372,615 7.636.753 1735.880 1530.550 23,083,187 21,852,845 
I en ee 370 380 55 114 BRR eset 367 313 
ee Wet oe ae 3,620 my 665 1,169 209 88 ~~ g Py poe 
Total Company..May 3,254,562 3.078.216 1.554.471 1,434,238 5,155,996 420 853,914 861,208 832.337 708.039 168,326 276.144 2,078.94 
July 1 to May 31-. 39,743,659 38,320,684 18,382,935 17,446,219 61,905.578 59,333,407 8,950,158 9,932,939 7,579,921 7,859,869 1835,567 1609.669 24. 7 897 22,886,342 


Rock Island Sou RR_.Ma 1,401 603 6,209 5,928 7,683 6,622 245 126 384 180 62 76 196 1,726 
July 1 to May ipa 9,361 9,502 , 73854 71,631 133 2,937 3,587 2,952 3,057 1,013 1,207 of 358 18,152 
Rock Island Sou Ry..May RR aS ae } §=— wenn tie ee a espese = 
July 1 to May 31.... - enor a!  entiene > 5 2s CE a .. estes a 60.75 —_ 
Rockdale Railroad_..Ma 177 a war. ~" @meten 177 144 285 60 FO ee ee 117 
July 1to May $i.... 122 Fes or: 1,328 824 376 « ©~—=«-397 13 4 4 5 966 a4 
Rockport Lang & N_.Ma 45 1,169 174 129 710 1,398 348 RE D ie seeks 284 
July 1 to May — 5.655 9,083 2.234 2,867 8,989 13,374 2,215 3,223 300 i wiatie gambar 3,271 3,925 
Roscoe Sny & Pac Ry May 3,014 4,729 2,140 2,647 5,682 7,914 1,248 1,348 862 241 64 2 1,991 3,590 
July 1 to May 31---. 52,956 69.495 24,169 27.408 82.795 ain 12,104 9 996 3,556 2,734 393 308 24,307 apn 
ee May 172,255 183,930 84, 77; 292,351 95 38,082 7,809 44,771 52,824 6,693 5,487 118,81 , 
July 1 to May 31..-- 1,724,084 1,630,471 1,044,693 981,519 3,130,399 2,929,150 404,300 435236 490,506 0,204 78,111 69.255 1,237,876 1.070.956 
Sabine & Eastern_._.May 1,792 | PS a 1,792 1,58 383 459 28 a eae ae 255 314 
July 1 to May 31-.--- 12,427 at caeeed - wacdean 12,427 11,105 3,987 3,969 216 PR ep aa 3,089 3,537 
Sabine & Northern. ..May 12 a: ounces ..| ann 12 3,290 104 342 175 1,312 22 17 2.396 2,056 
July 1 to May 31-.-.-- 31,577 i. nations iapeiemae 31,577 34,724 4,027 3,757 9,292 14,487 343 176 24,410 20,121 
Sacramento Vall & E_May 963 8,647 242 955 1,285 9,702 1,690 1,816 322 a tedies  sawede 7 1,999 
July 1 to May 31-.-.-.-. 43,336 118,501 3,528 8,280 47,909 127.870 18,343 24.036 5,651 tt enihe aeeene 12,113 23,050 
Saginaw & Ouach Riv May 560 450 42 30 612 489 169 Bee 239 94 
July 1 to May 31-_-.-- 6,654 6,736 393 304 7,145 7.134 2,320 a ee le la ala 1,508 2,003 
St Johnsbury & L Ch_May 23,288 22,127 8,283 7,495 34,650 32,226 14,418 13,393 201 78 165 166 13,258 11,950 
July 1 to May 31-_-.-- 221,672 205.894 100,447 99,258 350,832 330,169 78,848 93,967 2,387 2.344 2,233 2,355 153.333 145,282 
St Joseph Valley --.-- May 1,277 881 2,070 2,014 3,627 3,087 995 370 1,094 332 69 77 1,680 1,543 
July 1 to May 31-_.-- 14,491 11,713 197 22.148 39,228 35,911 6,813 5.264 6,182 5,682 734 767 19.778 19,599 
St Lawr & Adirond_.May 30,264 34,064 18,426 16,788 55,422 52,223 7,230 3,302 2,249 1,886 858 386 29,164 12,403 
July 1 to May 31..-. 375,534 378,568 206.144 176.974 609.577 569,107 76.325 73.405 39.782 37.698 6.925 5,587 266.683 207.177 
St Louis & Han Con.May 10,337 11,172 5,468 5,728 17,357 18,217 8,914 17.628 2.204 2,227 205 197 6.478 6,503 
July 1 to May 31-..-.-. 126,179 139,352 65,805 67,624 208,438 221,018 04,832 86.018 26,062 29,054 2.484 2.213 82,606 83,372 
St Louis & O’Fallon_.May 14,718 1,645 a  etmede 15,108 1,735 2,390 2,192 3,299 3,165 105 5A 2.376 1,135 
July 1 to May 31-..-.- 245,415 224,490 3.300 2.700 249.705 228,180 25,318 20,119 p. 791 Poh 1,044 870 32.318 25.784 
St Louis & San Fran._May 2,005,503 2.011.801 878.932 789.777 3.138.099 3.025.458 309.435 396,341 146 82.800 68.406 1.181.712 1.122.347 
July 1 to May 31---- 24,631,728 24,318.735 10.380.232 9,209,861 37.705.977 36.111.638 4.728.487 5. ay 726 5, iP: 308 5, 308 30 933.424 882.231 13,524,564 12.564.052 
Ft W & Rio Grande May 32,224 37.732 24,650 24.031 63,540 68,204 14,074 4,866 9,320 7.149 2,995 4,255 33.071 31,533 
July 1 to May 31-..-- 534.277 572.805 288,713 278,502 892,252 919.112 149,054 135.905 112.036 114.518 37.713 37,427 430.923 379,743 
Paris & Gt North..May 8,982 6,037 4,298 3,431 13,956 10,344 6,964 1,047 1,024 661 149 221 4,288 4,326 
July 1 to May 31--.-- 140,741 120,842 50,921 43,347 200.892 178,992 39,180 30.155 10,949 8,714 2.062 2.095 56.111 55,176 
St L San Fr & Tex_May 55,830 52,339 22,287 10,049 85,579 66,242 15,871 10,157 12,398 8,917 2.862 2.876 46,877 38.737 
July 1 to May 31-.-.- an 9.686 641,018 270,156 122,300 1,043,031 810,390 218.480 156.691 152.034 146.223 32.672 28.399 590.932 472,46) 


Total Company _.May 2.107.909 


102,539 930.167 3,301,174 3,170,248 
July 1 to May 31-- 26016.432 25,653,400 10,990.022 


827.288 346.344 4 2,416 437.888 446.078 &8.806 65.758 1.266.548 1,196,943 
9,654,010 39,842,152 38,020,132 5 135,201 5.456.477 5,382,328 5.478.294 1005.871 950.1521 4,606,530 13,471,432 





Chic & East Ill_...May 689,491 581.789 160.559 157.317 913.897 779.300 82.290 83,449 98.978 100.128 23.002 26.397 341.067 312,192 
July 1 to May 31-.-. 8,742,172 8,553,063 1.931.472 1,703,855 11,375,882 10,809,616 1.076.254 1.055.375 1.867.032 1.927.961 259.626 250.404 4.200.900 3.785.883 
Evansv & THaute-May 112,173 125,153 55,724 55.790 194.410 200,851 26.930 24.885 23,668 24.158 5,157 5,150 69.098 63.420 
July 1 to May 31---- 1,524,080 1.465.450 659.794 574,157 2,426,088 2,259,232 303.970 261,298 323,007 322.961 60.463 56.058 798.556 679,874 
New Orl Tex & MexMay 73,572 69,123 13,751 13,044 95.098 85,456 15,356 13,603 11,707 9548 381 4,247 39.696 37.033 
July 1 to May 31..-. 837,939 3 --.--- FF iF > eee RR SEED .- eseecs cf ee. -<aceae 
Beau Sour L & W May 39,259 38,942 3,865 3, 45,479 43,914 10,625 5.49 4.730 1,667 938 1,874 18,440 13,992 
July 1 to May 31-- 403,451 356,281 39,953 31,523 474.644 417,062 86.313 61,961 41,695 800 16.395 17,676 189,055 179.837 
Orange & N W....May 6,031 11,882 1,578 1,579 9,381 6,371 2.714 1,043 957 1,590 167 755 4,585 5.688 
July 1 to May 31----. 92,041 122,828 17,855 16,654 132,173 158,376 34,599 32.066 14.286 13,967 4,867 7,082 62.203 61,710 

Rio Grande__.__-. May —— : ohenen an. ‘eddies eres eee a < debe a @masiich ae ee 
Feb 1 to May 31--.-. nS sigilaiie a BN > - aetiaei ose RRS wen # onan 

St LBrownsv&Mex May 104,044 106,669 50,353 45,541 165,617 161,444 27,304 44,038 11,934 13,028 2,981 2.749 61,3 60.489 
July 1 to May 31-.-. 1,052,726 933.378 552,136 446,841 1,739,263 1.471.949 441,898 390.167 135,959 123.723 26.979 28,659 635, 37 521,730 

St L R Mt & Pac Ry_May 13,781 22,319 3,421 3,409 18,703 26,997 10,762 4,796 7,757 5,491 910 658 6,270 7.258 
July 1 to May 31-.--. 216,097 206,362 41,328 39,977 271.435 260,524 75.633 55,000 64.327 75.767 8.474 7,951 80.825 79,435 

St Louis Southwest..May 414,724 425,581 112,294 96.374 553.473 550.760 53,660 81.768 84,068 73,511 25.858 24.230 150.046 149,263 
July 1 to May 31---. 5,571,582 5.263.658 1,280,475 1,215,658 7,166,727 6.768.183 766.287 952,581 1.128.301 978.676 291.€37 275.935 1.796.672 1.523.327 

St LSWRyofTex.May 182,087 177,826 72,027 62,370 273.5 260.788 54,284 150.907 66.010 60.948 11.421 10.587 124,777 127.372 
July 1 to May 31-.--. 2,714,306 2,330,621 925.577 781,609 3.874.756 3.351.416 959.380 1.002.230 808.279 741.992 119.347 105.928 1.718.726 1.461.742 
Total Company..-May 596,811 603.407 184,321 158,744 827.046 811,548 107,944 232.675 150.078 134.459 37,279 34.817 | 274.823 | 276.635 
July 1 to May 31-.--. 8,285,888 7,594,279 2,206,052 1,997,267 11,040,983 10,119,599 1.725.667 1.955.811 1.936.580 1.720.668 410,984 381.923 3.515.298 2.985.069 
Eastern Texas- ---- May 3,311 5,327 640 577 4,355 6.277 2,998 2.762 110 149 127 106 1.322 1,908 
July 1 to May 31--.-. 54,554 54,385 7269 6,709 65.828 65,107 24.868 24,106 3,371 1,280 1,238 1,094 16.547 15,010 
Paragould Sou E-..May 2,820 1,644 1,713 1,567 4,960 3,890 938 1,350 117 1,422 47 33 1.723 1,871 
July 1 to May 31--.-- 34,443 34,056 20,272 19,789 60.906 61.860 28,869 23,000 4,535 2,757 512 567 20,401 19.C€5 
Pine Bluff Ark Riv.May 1,288 1,036 1,222 1,444 2,602 2,585 1,090 1,142 53 44 33 33 1,203 1,145 
July 1 to May 31---- 23,752 24,255 16.640 17,968 41,503 43,506 16,512 16,812 943 2,059 566 371 13.279 12.330 
Stephenv N & S TexMay 4,192 2,873 2,779 1,761 7,503 5,056 1,986 1,528 302 1,340 188 128 3,285 1,108 
July 1 to May 31-.-.-- 126 47,934 22,166 15,357 88,402 57,327 44,022 9,118 4,208 7.087 1,927 1,570 23,995 23,656 
EER ea OES > le a aS 28,295 26.305 2,259 850 2,515 1,417 20 168 14.663 16.868 
Ep I ea RC dN 349.442 302,270 19,214 16,182 31,26 29,983 2.056 2.178 174.289 166,€62 

St Louis Troy & East.May 14,668 ee anes 14,668 2.699 1,874 1,273 5,688 5,481 46 54 3,815 1,731 
duly 1 to May3i.... 27.688 215.316 ...... «© «..... 257,688 215,364 24,198 14,022 83.792 60,625 592 53 59,671 33.615 

St Mary’s & Kingsl’d_May 268 205 360 175 672 434 220 89 52 a ¢eueut  oscaah 161 124 
July 1 to May 31---- 2,357 2,130 3,880 2,412 6,736 5,093 1,244 7&6 992 RS at 1 620 1.501 

St Marys & Western..May 2,563 nt, . iva —— “espa 2,563 2.539 600 652 492 Sa re. 1.599 1.736 
July 1 to May 31--.-- 31.900 IE SR CR aCe 31,900 35,705 3,904 4,820 9.176 ee Veeeg he 17 577 19,532 

St Paul & Des Moines May 29,419 20,334 11,673 9,726 41,676 29,598 8,922 7,775 5.807 10.619 1.264 2,391 15.347 14.470 
July 1 to May 3l1---- (007 366,514 123,557 115,454 541,369 466,846 75,001 74.833 58.419 82,661 22.457 25,908 202.757 223.776 
Salem Falls C’y & W_May 11,443 9,088 3.103 2.863 14,867 12,317 3,624 3.063 1,663 1.255 ... - 3.343 3,869 
July 1 to May 31-.-. 9,944 90,248 32,502 23,017 126,996 120.433 23.456 26,029 17,473 EE © gee. og Sc 32,355 40,925 
Salem Winona & So--May 3,140 420 604 704 3,814 6,263 1,392 319 922 257 6 1.175 901 
July 1 to May 31---- 30,579 48,108 7,313 4,676 38,684 56.079 7.859 9,381 3,181 8,725 997 2,263 12,522 18,278 
Saline Bayou. ---..-- May 575 - . sekees | ena 1,671 1,537 915 819 318 ae: eee 375 290 
July 1 to May 31--.-- 3,475 RCA... ap eetons o>) wee ateen 16,791 14,565 9,401 6,356 2,638 RR eat 6.275 4.663 
Saline River_....._-. May 3,370 2,055 442 69 3,856 2,188 1,242 451 541 466 nN wii 1.764 1,878 
July 1 to May 31---.- 23,160 17,422 2,224 978 25,976 18,981 8,593 3,876 6,178 4,730 idl nae 17.813 14,485 
Salt Lake & Los Ang_May 2,447 2,728 4,635 6,474 7,085 10,033 1,492 1,520 324 943 236 624 2,299 2.224 
July 1 to May 31-.--. 26,786 29,785 80,058 80.489 114,866 119,213 14,441 14,089 5,935 5,702 23.442 30.617 34,562 6,834 
San Ant & Aran Pass_Ma 198, 213, 78,432 081 78.778 52.146 59.937 62,893 5 973 4.975 122.990 118,958 
July 1 to May phd 2eor eer 2 ebant 995'836 gie'eas 3,883.07 3eorei6 783,147 587.348 532.777 505.794 56.461 49.978 1.452.624 1,363,443 
San Diego Southern. .~May 8,860 5,250 7,892 6,108 17,457 12,064 2,603 2,128 2.472 2.749 190 123 5.502 5.046 
July 1 to May 31----. 60,941 49,421 074 67,491 148,663 125.179 23.360 20,894 23,286 21.089 2,746 2,423 57.225 49,641 
San Luis Southern. ..May 1,270 1,499 512 379 2,053 1,928 172 35 267 8} 23 255 1.228 972 
July 1 to May 31-..-. 13,934 2,025 4,681 812 20.675 2,893 1,433 41 1,910 89 693 432 10,228 1,940 
San Ped Los A & S L_Ma , 201, : 2 115.002 196.249 142.303 73,546 29,650 17,075 282,073 125,993 
Fuly 1 to May 31. 4,810.04 3.235001 2.487.887 1.990.518 7.568.884 5.009.892 1.348.868 1.376.923 L261 AHS LONG 32389 28? 2.85183 1 SERAar 
Sand & Rang Lks_Ma ; ; ‘ : ll, 2,196 2,712 960 1,430 164 19 4,282 3.784 
July 1to May Si 5,002 SESA) | «4B7OL «4773. «140,70B. 150,360 25.834 30.283 «15.020 151858 2.670 2.821 48.442 «471395 
Sardis & Delta... _- Ma ; 1, 1,91 1,775 256 691 2 a 4a os 48) 571 
July 1 to May 31... 16336 56'S60 1.597 1.491 ‘3 58,451 7,237 3,684 po 2, yo jones.  eeeans 5,643 5,379 
Savannah & Statesb_Ma _ 3 12 ; / : 108 400 26 ier 1,663 1,821 
July 1 to May ted 47°70 ‘510 00/347 "7 04 73°90 66. 58 6,781 7,803 5,783 6,01 189 29] 18,819 16,601 
Savan Augusta & N..May 743 281 588 128 1,331 410 473 159 36 sca 2 34 212 
July 1 to May 31---- Sn... gcuwis RS rere ke rrr ee mw 046 —Cix oe me = an en SR ese Srp 
Seaboard Air Linme__.Ma 258, 168, 1,413 4,313 56,008 54,883 643.895 543.720 
July 1 to May oo 13,650 368 12.786, 308 4 33 B16 3 oR ir 20 0067. 340 18 8 a74 099 2, 91 484 2, oor 526 2,681,164 2, 509. 516 660,772 633,851 6,812,814 5,831,401 
Seattle Southeastern _May 3.771 Ree poe 3,773 654 972 130 439 102 7 7 1,404 531 
July 1 to May 31-_--. 20,348 a 5 *assee 528 20,386 4,424 10.461 1,431 2,792 1,956 46 23 11,929 3,251 
Shannon-Arizona _..Apr SR aR a eee RR se a. —aieipaiain ts code’ sebae | okcech Fe ot 
July 1 to Apr 30...-. Ne eee | ee So “og oe Pn «scene a othe  ehagee ’ tecnene BRR boi 


79,378 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


FREIGHT & Loaeaaiis > EARNINGS le’ EARNINGS 
EIGHT SSENGER incl. O 


[VoL. LXXXXIILI, 








MAINTENANCE EXPENSES 


inet? 1 & TRANSPORTAT’N EXP’S 
Revenue Way & Structure 


Equipment AFFIC TRANSPORTAT’N 
NAME OF ROAD 


Sheffield & Tionesta..May 
Wi a July 1 to May 31--.-.. 
Shreve Hous & Gulf_.May 
July 1 to May 31... 
Sib L Bistenau & Sou.May 
July 1 to May 31-.-.-. 
Sierra Ry of CaliforniaMay 
July 1 to May 31-.-.-. 
Silver Peak May 
ad 1 to May 31--.-.- 
Silver May 
July 1 to May 31l-.... 
Skaneateles Railroad _May 
July 1 to May 31-.-.-.- 
Slate Run May 
July 1 to May 31-..-.- 
Sligo & Eastern y 
July 1 to May 3l1-.-- 


y 

July 1 to May 31--.-- 
South Dakota Cent..May 
July 1 to May 31-.--. 
South Georgia May 
_ July 1 to May 31---- 
South Shore May 
July 1 to May 31-.-.-. 


5 141 
63,322 
1,507 
19,783 
6-663 
£4,060 
24,198 
207,135 


#76 
8,919 


124 
11,620 
3 ’ l 15 
37,703 
62 
4.644 


3,102 
44,683 


26-039 
302,012 
14,826 
179,043 
10,261 
131,478 


* 968 
7406 


6,555 
69,261 


1,642 
20,209 
4,118 
42.553 
29 +408 
263,452 


1,120 
9,228 


763 
12,297 
2,183 
35479 
951 
15,936 
4.928 
03,424 


37,142 
386,275 


13,795 
151,965 
11,498 
132,327 


123 
6,524 


1,200 
12,955 
226 
2,169 
199 
3.430 
9,167 
95.7 


1,262 


11,693 


220 
2,790 
264 
2.770 


10,920 
103,275 


6,931 
81,446 


1,780 
22,440 
6.946 
88,537 
35.144 
371,355 
1,153 
13,913 
124 
12,946 


3,723 
44,814 
62 
4,644 
3,119 
44,812 


§2,925 
626.435 
21,145 
253,856 
16,279 
986 


968 


8,393 
85,165 


1,909 
23,441 
4,497 


46,117 


38,264 
386,306 


1,441 
908 


800 
14,624 
3,750 
42,591 
951 
15,936 
4,938 
93,554 
89,119 
846,555 


21,205 
229,892 
18,210 
192,351 


123 
6,524 


y 3,128,152 3,074,443 1,292,132 1,192,067 4.823.517 4,659, 


July 1 to May 31-.-.-- 
Alabama Gt South._May 
July 1 to May 31-.--.. 
Ashev & Craggy MtMay 
July 1 to May 31-..--. 
Augusta Southern.May 
July 1 to May 3l--.-- 
Blue Ridge May 
July 1 to May 31-..-- 
Cumberland May 
July 1 to May 3l-.-.-- 
Danville & West_..May 
July 1 to May 31--.-- 
Georgia Sou & Fla_May 
July 1 to May 31--.-- 
Hartwell May 
July 1 to May 31l-.-.-. 
Mobile & Ohio 
July 1 to May 31-_--- 
Northern Alabama May 
July 1 to May 31---. 
Sou Ry Coin Miss_._May 
July 1 to May 31--.-- 
Tallulah Falls 
July 1 to May 3l-_--- 
Virginia & Southw_May 
July 1 to May 31---- 
Southern lowa Trac_.May 
Dec 1 to May 3l1---- 
Southern Pacific— 
Corvallis & East_..May 
July 1 to May 31-.-.. 
Gaiv Har & SA__..May 
July 1 to May 31-.--. 
Hous & Tex Cent.._May 
July 1 to May 3l1l---. 
Hous E & W Tex..May 
July 1 to May 3l1---- 
Iberia & Vermilion ._May 


233 5926 
2,749,971 


277 
3,058 
6,157 

103,471 


8,209 
103,115 
2,015 
21,927 


19,365 
204 933 


91,793 


1,197,546 


856 
17,764 


727.054 


7,482,812 


27,659 
393,901 


41,688 
990.727 


6,042 
53,372 


109,277 


1,080,545 


799 
4,907 


17,424 
154,506 


595.781 


6,991,420 


284.292 


3,990,323 


61.592 
829,619 


3,179 


209 
2:047.614 


919 


404 
3,215 
6,491 

136.021 
8,255 

100.948 
1,748 

18.848 
18,602 
187,965 
90,348 


1,201,905 


666 
14,960 


675.317 
7,106,672 


90+347 
431,176 
41,147 
036,184 
6.175 
59,683 
73,149 
944,115 


6,847,953 


264,565 


3,621,029 


66,548 
807,217 


2,277 


89,624 
483 


10.057 
130,855 


238,941 
2,624,344 


126,428 


1,521,231 


27.639 
325,727 


89,187 
964 


4,439 
4,532 
56,924 
92,071 
652,659 


386 
9,002 
109,223 


1,227,598 


5,025 
92,414 


30.395 
318,073 
2,004 
‘964 


11,039 
125,440 


1754 
117,952 


220,506 
2,399,471 


108,417 


1,297,861 


27,412 
300,746 


1,398 


80, 
1,050,732 


357,936 
335 4,132,873 


277 
3,063 
11,347 
160,632 
12,960 
160,718 
2,072 
27,663 
29922 
280.134 
176,513 


2,213,503 


1,372 


988,814 


10,266,269 


35,088 
472,988 
370 


9,595 
97,294 


126,386 
1,261,617 


1,825 
10,110 


29,148 
306,929 
883,595 


10,135,500 


40,087 


4 
5,894,292 


95,327 


1,224,196 


4,891 


379 
3,850,055 


79,508 


404 
3,233 


11,307 
198,984 
12,610 
484 


2,098 
23,718 


24.248 
256.598 


164,707 


2,153,676 


1,124 
70 


927.727 
9,714,109 


56,417 
497,024 
77,159 


921,428 


9.643 
102,812 
87.677 


1,105,607 


815 
1,172,359 


3,952 


995 
10,980 
215 
3,524 
1,584 
17,869 
6,767 
68 


"70 
402 


315 
3,467 


324 


"12 
956 


53,160 
037,281 


5 

628 
2,622 
29,210 


2,407 
21,927 


978 
7,815 
3,716 

37,852 
18,044 
236,757 

169 

3:779 


116,923 
1,193,235 


9,484 
93,584 


23,977 
250,871 


4.099 
28.433 
11,978 

145,308 
1,311 
979 
9,718 
110,919 
107,006 


1,319,140 


71,604 
834,915 
14,896 
204.429 
1,532 


959 
9,301 
264 
2,463 


1,876 
18,023 
5,928 
79,473 


43 
855 
202 


2,034 


402 
5.426 
381 
5.331 
335 
4,497 
9,750 
66.023 
Cr3,074 
15,634 


6,856 
38,344 


235 
l, rhe 


47,531 
06,492 


136 
301 


2,902 
32,251 
2:707 
28,292 


378 
4,898 


4.469 
44,297 


15,223 
217,954 


194 
3,584 
102,681 


1,153,449 


6,085 
66,223 


19,789 
213,954 


3,234 
23,578 


52,678 


151,858 
1,405,013 
60,217 
698,128 


29,509 
= 385 


155 
3,362 


213 
3,469 
468 
5,216 


2,608 
28,511 


90 
4,849 
5.974 

65.573 
2,622 
26,411 


2,213 
19,426 


46 
n, 178 
2,899 


85.164 
967.0388 


9 

639 
2,195 
18,570 
2,248 
11,553 


69 
1,025 


2,256 
23.779 


40,423 
445,342 
111 


981 
163,024 


1,766,184 


6,081 
60.175 


ll 098 
77,612 


125, 467 


1,531,599 


43,204 
699,719 
10,605 
107,216 


341 
2,221 


190 
3,096 
295 
5,893 


3,705 
35,078 
206 
2,671 


74? 


FR . pme 
This Year Last Year rhs 7 — Year a Year — Year ies Year as Year ~~ Year 7 Year nis Y’r 
$ $ $ 


362 
5,609 
42 
428 
307 
3,342 


LastY’r 7“ Year — Year 
3 


601 
4,432 


126,948 125,652 


11,021 


992 606,080 552 813, 
36.701.616 35,227,596 14,737,554 13,417,341 55.729.530 52,768,954 6.885.377 6.177. $50 8, 33, 207 9,049,387 1414.907 1294.598 1 


11,477 


73,632 
825,121 114,002 103,593 


1,207 
12,276 


1,221 
10,867 
78 


1,164 


1,657 
20,710 


28,817 
467,417 
37 

410 


165,290 
1,755,392 


6,274 
72,520 
6,238 
68,059 


002 
8.705 


798 
1,362,839 


62,033 
630,536 


8,442 
93,995 


4,976 
33,228 
315,526 
19,814 
202,481 


1,738 
19,441 


Ror + 
Do B S 


Be 
BS 


8 83 $8 ae 


R 
mo 


813 
10.733 


903 
6,102 
1,822 

12,042 


11,150 
108,166 
625 
9,937 


405 
9,031 


24,719 
ay ro 


425 
56 694 


4,929 
48,755 


888 

8,861 
1,742,444 
9,016,233 
110,017 
1,276,029 


160 
2.389 
6,244 

65,808 


5,163 
92,000 


786 
9,186 
7.046 

71,706 


74,476 
839.848 


1,023 
9,521 


341,791 


3,568,227 


14,900 
190.283 
37.474 
417,603 
2,709 


30.456 
32,649 
376,536 
771 
4,821 
051 


8, 
82,559 
13,750 


3 
3,720,128 


201,917 


2,423,079 


36,450 
412,109 


1.151 
10,902 


990 
6,362 
1,489 

15,097 


7,492 
84,894 
801 


8,740 


849 
9,472 


1,066 
12,115 
666 
9,024 
832 
9,061 
34.224 
357,100 
2,318 
65,307 
4,173 


43,566 


467 
7,128 


1,588,648 
17,409,184 


114,015 
1,148,934 


165 
2.002 


5,580 
71,443 
4,673 
47,352 


816 
9,094 
5,859 

60,136 
72,303 
817,087 

768 

8,941 
328,388 


3,198,976 


20.924 
196,119 
34.650 
367.697 
2,002 
28,492 


28,260 
330,3€5 


1,459 88 110 
1,242 42 
9,161 485 
24.657 6,497 
70,913 


115 
1,314 


735 
9,739 


24,769 


223 
19,836 21086 


2,557 2,097 
31,925 16,298 


34,163 20,922 


July 1 to May 31---- 62,833 52,965 

Lake Charles & Nor May 7,760 10,966 

July 1 to May 31---- 99,183 80,075 26,723 

Louisiana Western_May 120,582 92,199 54,591 52.492 183,152 

July 1 to May 31---- 1,239,070 1,187,610 618,889 567.627 1,948,544 256,956 220,447 273,148 296,903 597,360 525,152 
Morgan’s La & Tex May 255,338 — 225,660 97.463 99,726 374.751 347,741 11,752 11,343 
-¢ 264.525 3,104,340 1,120,683 1.068.715 4,662,482 126,174 113,984 


66,022 78,975 47,901 43,201 138,981 120,632 
July 1 to May 31---- 4,425,866 ny os 646,035 4 737 499,293 1,628,078 1,517,634 
Pacific System-.-.-May 4,250,493 4,835,190 2,629,239 2,853,760 7.428.523 8,261,713 2,148 1,029,617 170.766 144.841 2,058,899 2,157,571 


49 961,103 
July 1 to May 31-.-- 48, ay 904 52,146,562 29,190,854 29,201,762 83.729.951 87,065,757 10383. 7 10472.923 10370. 506 11017,681 1796.920 1452.032 22.988.610 22,732,575 
Texas & New Orl-.May 223,182 — 205,899 81,689 80.706 322,279 304.082 70,166 47.756 62.785 46.813 7.978 6.566 133,080 113,528 
July 1 to May 31---. 2,423,803 2,356,101 980,320 904,755 3,611,520 3,466,476 665.350 536,954 645.286 538.853 80,944 75,156 1,443,255 1,299,306 
Total Company.-May 5,819,623 6,324,825 3,270,067 3,456,705 9,772,312 10,484,608 1,268,818 1,362,290 1.070.061 1,334,260 252,435 209,171 2,972,761 3,010,357 


15,010 
2,561 2,534 


82,584 


10,559 
21,265 129,021 


71,351 


13,904 
105,906 


153,036 
1,847,189 


1,502 

18,941 

3,916 
42,811 
76.215 43,490 


8 
July 1 to May 31.. 67 732,786 70,347,440 36,556,134 35 895 164 111725,019 113452,260 14476.742 14290,918 14226,502 14469.627 


Arizona Eastern. --May 
July 1 to May 31---. 
Coos B R’ burg & E_May 
July 1 to May 3l---- 
Hearne & Bra Val-_-May 
July 1 to May 31--.-.. 
Houston & Shreve May 
July 1 to May 3l--.-. 
Southern Ry & Navig May 
July 1 to May 3l---- 
Southwestern Ry-_...May 
July 1 to May 3l-..-.. 
Spokane & Brit Col..May 
July 1 to May 3l--.-. 
Spokane & Inl Emp-_-May 
July 1 to May 3l-_.-- 
Spokane Internatl_..May 
July 1 to May 3l-.-.-. 
Spokane Portl & Seat._May 
July 1 to May 3l1l-.-. 
Stand & Hernando_--May 
July 1 to May 31---.-. 
Stanley Mer & PhillipsMay 
July 1 to May 31-_.-.. 
Staten Island May 
July 1 to May 31l-... 
Staten Island R T_...May 
July 1 to May 3l---- 
Sumpter Valley y 
te 1 to May 31-..-. 


May 

a 1 to May 3l..-. 
Susquehanna & N Y..May 
July 1 to May 31-_-.-- 
Susq Blooms & Berw_May 
July 1 to May 3l--.-.. 
Sylacauga & Wetump May 
July 1 to May 3l-.-.-.. 
Tallassee & Montgom May 
July 1 to May 3l-.--. 
Tampa & Gulf Coast._May 
July 1 to May 3l1-_-.-. 
Tampa & Jacksonv..May 
July 1 to May 3l---- 
Tampa Northern ay 
July 1 to May 3l--.--. 


263, 
2:979,397 


119,309 


1,059,680 


4.419 
05.428 
326 
24,125 
17,143 
224,320 
468 

888 


2,690 
20,544 


1,218 
19,352 


29,696 
377 982 


43,228 
643,408 
945 


6.387 
79,328 
7,234 
91,658 


1,899 
20,065 
41,433 

448,115 


20,940 
164,633 
98,124 
790,139 


28.721 
227.704 
11,988 
113,523 


2,793 
27,140 
1,742 
17.646 


2,049 
20.940 
18,280 


66,714 


8,032 
91,119 


111,043 


1,232,835 


6,410 
71,721 
598 
16,581 


15,991 
186,664 


431.738 


62,999 
666.912 


266.346 


2,331,877 


6,523 
79,024 
8,358 
88,725 
1,515 
18,979 
36,986 
395,939 
15,267 
106,935 
100.862 
960,484 


16,746 
216,147 


12.650 
167,574 
2,420 


35,546 
367,540 


2,828 
30.786 
407 
7,277 
5,113 
66,337 


1,115,172 


139 
1,815 


499 
8,237 


20,546 
194,995 


23,884 
247,731 


5.365 
42,909 


16,050 
178,028 
2,790 
30,439 


1,003 
14,069 


36,199 
379,878 


3,151 
27.714 


295 
4,440 
4.547 

55.211 


20,944 
190,613 
23,810 

95 


4,038 
34,676 


18,229 
129,454 


162,096 


1,521,969 


7,835 
93,330 


825 
32,165 
23,652 

306,142 

468 


888 


3,203 
28,162 


1,312 
20,411 


82,139 
997.945 


70,033 
910,713 


449,129 
4,312,782 


8,202 
92,070 
7 894 
103,753 


23,417 
226,345 
67,237 
733,620 


27,262 
223,100 


161,855 


1,719,739 


9,876 
103,463 
961 
21,817 
21,624 
294.219 


1,137,450 


87,886 
920.437 
347,284 


3,200,050 
7283 
93,871 


9,112 
101,591 
23,588 
221,218 


63,643 
659,488 
19,896 


152,097 
121,847 
713,680 
20.903 
257,583 
13,883 


181,780 
2,420 
26,254 
1,940 
22,230 


20,600 
349,436 
2135 

60 


1,735 
8,009 


1,722 
32,148 


0 
27,617 


15,266 
155,285 


18,022 
162,142 
51,574 
502,690 
1,811 
19,683 
1,585 
35,050 


2,439 
79,657 


6,329 
97,124 


5.234 
48,266 


2,994 
109.516 
3,388 
41,409 
1,618 


20,921 


864 
6,725 


82 
3,332 


660 
7,412 


1,818 
16,036 


2,933 
26,960 


21,120 
424,097 
2,910 
32,533 


214 
4,203 


17,109 
137,144 
1,219 
14,759 


8,93 
106,399 
6,038 
64,452 
38,015 
319,563 


1,529 
17,810 


2,700 
23,971 


2,739 
33,654 


5,866 
64,105 


2,681 
35,276 


1, 971 
18,412 


10,462 
116, y-> 


64,409 
6.484 
53,601 
26.573 
296,686 


1,670 
18,421 
1,837 
19,457 
2,744 
33,302 


6,626 
65,507 
3,942 
36,497 


646 
5,213 
3,583 
38,514 
2,856 
19,976 


l 416 
18,587 


2620,008 


2195,998 


1,915 
22,277 


33,356,934 


44,703 
425.093 
2,168 
24,353 
1,035 
8,886 
§ 619 


80 89,937 
' 1,093,704 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


4,740 
31,119 


2,077 
30,595 
10,216 

121,250 


27,299 
272,622 
8,408 
60,176 


19,703 
223,212 
10,540 


99,001 
3,027 
8 


1,700 
22'723 
1,105 
91543 
931 
9,379 
3,507 
24,079 
3,471 
g 


32,359,979 


38,349 
400.462 
9,038 
31,026 


108,719 
1,092,022 


2 594 
28,625 


2,576 
29,636 
10,782 

110,227 


24,139 
204.407 
6.315 
39,210 


18.914 
112,591 


8,394 
97,795 
3,729 
43,427 
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TOTAL EXPENSES 
incl. General Exp. 


NAME OF ROAD 


Sheffield & Tionesta__May 
July 1 to May 31-.... 
Shrevep Hous & Gulf _May 
July 1 to May 31--.-- 
Sib L Bistenau & Sou _May 
July 1 to May 3l1--.-.- 
Sierra Ry of CaliforniaMay 
July 1 to May $l-_.-- 


een. Pencasarace May 
July 1 to May 3l1--.-. 
Cer eeu ccundbocces May 


July 1 to May 31---. 
Skaneateles Railroad _May 
July 1 to May 3l1-.--. 
Gee G.. caacteocess May 
July 1 to May 31-.-.-. 
Sligo & Eastern_-...-. May 
July 1 to May 3l--.-- 
South Buffalo. -.--.-.-- May 
July 1 to May 31-.-.. 
South Dakota Cent..May 
July 1 to May 31---- 


South Georgia. -.--.-- May 
July 1 to May 31-.-.-. 
South Shore....-.-- Ma 


y 

July 1 to May 31-.--- 
Southern y 
July 1 to May Sted 
Alabama Gt South _May 
July 1 to May 31-.-- 
Ashev & Craggy MtMay 
July 1 to May 31--.-. 
Augusta Southern May 
July 1 to May 3l1-_-.-.- 


Blue Ridge-..-.-..-. May 
July 1 to May 31-_--- 
Cumberland ---. ~~~. - May 


July 1 to May 31--.-- 
Danville & West_..May 
July 1 to May 31 
Georgia Sou & Fla May 
July 1 to May 31l-.-.-.. 


Pt cnpsccsade May 
July 1 to May 31-.-.. 
Mobile & Ohio. -.-- May 


July 1 to May 3l1--.-. 
Northern Alabama_May 
July 1 to May 3l--.-. 
Sou Ry Coin Miss__May 
July 1 to May 31--.-. 
Tallulah Falls_-.-.--. May 
July 1 to May 31-.-.-. 
Virginia & Southw.May 
July 1 to May 3l--.-.. 
Southern Iowa Trac -_.May 
Dec 1 to May 31-.-. 
Southern Pacific— 
Corvallis & East_..May 
July 1 to May 3l1--.-. 
Galv Har & SA....May 
July 1 to May 31--.-.. 
Hous & Tex Cent.._May 
July 1 to May 31-.-.-. 
Hous E & W Tex..May 
July 1 to May 31-..-.. 
Iberia & Vermilion._May 
July 1 to May 31-.-.-. 
Lake Charles & Nor May 
July 1 to May 31-.-.-.. 
Louisiana Western_May 
July 1 to May 31--.-. 
Morgan’s La & Tex May 
July 1 to May 31-.-. 
Pacific System-_...May 
July 1 to May 31-.-. 
Texas & New Orl_.May 
July 1 to May 31-_.-- 
Total Company ..May 
July 1 to May 31-. 
Arizona Eastern. ..May 
July 1 to May 31 
Coos B R'burg & E_May 
July 1 to May 3l-_--. 
Hearne & Bra Val__May 
July 1 to May 31 
Houston & Shreve_May 
July 1 to May 31... 
Southern Ry & Navig May 
July 1 to May 31-..-. 


Southwestern Ry_...May 


July 1 to May 31-_.-- 
Spokane & Brit Col- 


Spokane & Inl Emp-_-May 
July 1 to May 3l_--- 


Spokane Internatl -.May 
July 1 to May 3l1-.-.-- 


Spokane Portl & Seat_May 
July 1 to May3 1l-..-. 


Stand & Hernando. -.May 
July 1 to May 3l-.-.. 


Stanley Mer & PhillipsMay 


July 1 to May 31 


Tampa Northern -.-- Ma 


y 
July 1 to May 3l-_.-- 





-~May 
July 1 to May 31-_.-. 


Staten Island_._---- May 
July 1 to May 3l-.-.. 
Staten Island R T....May 
July 1 to May 31... 
Sumpter Valley._-_-. May 
BF 1 to May 31-.-.. 

iaatk cd inant ah anche May 

ay Ps 1 to May 31-_-.-- 
Susquehanna & N Y_.May 
July 1 to May 31-..-. 
Susq Blooms & Berw_May 
July 1 to May 31-_.-. 
Sylacauga & Wetump May 
July 1 to May 31l..-. 
Tallassee & Montgom May 
July 1 to May 31... 
Tampa & Gulf Coast_May 
July 1 to May 3l1_.-- 
Tampa & Jacksonv.._May 
July 1 to May 31.... 


NET 
FROM RAILROAD 
This Year — Year ie | Year eras Year — Year Last Year see Year o Year 

$ $ 


3,527 4,350 3,403 4,043 
956 43.573 35,489 41,592 
1,062 1,124 718 784 
16.218 13,821 6,222 9,619 
4,589 4,418 2,396 78 
50,607 46,905 37 929 —787 
22,070 18,611 13,073 19,653 
249,179 218,778 175 167,528 
865 1,152 288 288 
12,381 13,473 1,532 2,035 
745 1,311 —620 —510 
13,194 12,316 —247 2,308 
2,163 2,259 1,560 1,491 
33,027 27 860 11,786 14,730 
> adidas 1,078 62 —127 
2,558 1,554 560 3,384 
24.094 17,470 20.718 36,083 
36,251 71,665 16,674 28,453 
447,876 511,105 178.558 335,450 
11,425 881 9,720 20,323 
117,345 116.963 136.510 112,929 
11,149 14,271 5,130 3,939 
123,587 115,373 74,999 76,977 
3,348,473 3,228,603 1,475,044 1,431,389 
37,772,629 35.521.,057 17,956,900 17,247,896 
268,150 — 255,772 89.786 123,736 
2,997,225 2.633.759 1,135,648 1,216,295 
175 317 101 87 
3,692 2,618 —629 615 
11,805 10.017 — ry 1,289 
122,573 124,293 38.058 74.600 
10,896 9,673 2,064 2,936 
98.317 97,900 62,401 58,584 
1,772 2,026 799 71 
21,609 18,980 6,054 4,738 
13.722 12,921 12,189 11.327 
144.011 135,393 136,123 121,205 
148,445 130,505 28,067 34,202 
1,687,273 1,662,072 526.229 491.604 
1,404 1,097 aie 27 
15,423 14,049 8,561 6.620 
687.502 661.574 301.312 266,152 
7,262,712 6,797,036 3.003.556 2.917.073 
31.533 34,484 3,555 21,933 
356.817 347,747 116.171 149,276 
78,913 66,483 1,456 10,676 
817,851 715,739 232,880 5,689 
9,290 6,868 265 2,774 
73,588 67,519 23,705 35,293 
73-530 75, 52,855 12,168 
858.875 778,375 402.741 327,231 
SS ier —HB4 wees 
GO #38 eervecse —1,115 eevrcecse 
21,771 16,795 7.377 12,324 
516 173,047 73.412 110,355 
618.074 665.513 265.521 — 205,179 
209,884 6,993,490 2,925,615 2,741,558 
358,947 332.5 81,140 68,034 
399, 3,857,173 1,494,996 1,421,730 
67.716 89,365 27,611 10,450 
787, 795 436,563 399,563 
3,412 3,943 1,479 8 
2, 42,793 39,630 28,557 
7,556 6,85 3,002 7,047 
88,031 58,740 40,989 47,166 
149,563 — 101,468 33,589 51,568 
1,281,803 1,179,324 666.741 667.865 
278,385 — 266,062 96.366 81,678 
-¥ 119,050 * 917,005 1.543.432 1,508,860 
4,089,046 4,499,244 3,339.477 3,762,468 
48,074,506 47. 900.869 35,655,444 39,164,888 
283.664 — 223,722 38,615 80,359 
2.940.727 2,548,990 670.792 917,486 
5,878,134 6,205,487 3.894.177 4,279,115 
68,117,397 66, yr 226 43,547,614 47.008.028 
90,287 4,782 71,809 87,072 
977,961 1.001.219 544,008 718,520 
6.080 10,066 1,755 —190 
68,523 88,388 24.807 15,075 
3,027 > ie 
19,592 14,508 12,572 7.309 
10.636 11,600 13.015 10,024 
133,196 138,894 172.945 115,324 
a: weywes a: ghana 
ae; ewes s ae. uxebed 
2,003 1,642 1,200 1,282 
22,159 13,413 6.003 6,787 
649 5.193 —5.172 —3.815 
59,187 37.577 —38.575 —23.846 
58.807 77,538 23,332 31,697 
674,539 670.956 323.406 466.493 
51,532 61,964 18,501 25,922 
969.856 551,521 340,856 368,915 
220.123 206,216 229,095 — 141,067 
2.106.738 2,062,162 2,206,044 1,137,888 
8,081 5,931 121 1,352 
70,444 73,612 21,625 20,258 
6,971 7,507 923 1,605 
96,591 72,420 7,162 29,170 
16,962 17,538 6,454 6,049 
252,741 188,179 —26,395 33,038 
43,170 61,716 24,067 1,927 
475,168 489,383 258.451 170,105 
16,688 16,513 10,573 3,383 
166,873 124,917 56.227 17,179 
24.915 24,423 92,486 ~—_-97,424 
352,087 158,751 609.756 554,929 
18,800 19,081 14,979 1,822 
198.655 199,542 81 447 58,040 
6,854 8,763 6,325 5,120 
74,361 101,043 05. A 80,737 
41,897 40,747 —14, fs —14,493 
2,500 2,059 —109 
15,266 18,493 10,204 3,737 
ER ie a cesken 
ae. .- sesces nt . ceased 
7,304 4,961 12,737 7,349 
53,185 46,232 26,103 16,868 
9,390 6,320 3,655 9,121 
92,992 84,877 45.161 58,535 


OUTSIDE OPERATIONS 


Gross Revenue 


@eeevree 


ea@e8 6 6 


-~-—-—-—<-<2e «2 


Net Revenue 


107.021 _ 190.502 —26.107 6.618 
1,238,464 1,178,409 —26.047 24.665 
31.419 24,138 —8,026 7,649 
ae! eee ee 
‘1613 1.993 —1.014 —2.554 
10.705. 9.542 —3451 —3,191 
122,131 113,615 —28,973 —25,119 
c aa “A. sesdea 
9,421 oeceee —8,030 ooecaes 
2.584 = 2.348519 
26,374 28,666 1,609 306 
5,511 4.226 -—1,736 —2,484 
85,120 87,106 -—16,.016 —6,199 
750.887 857,978 —37.082 42,598 
9,129,149 8.798.541 127,631 554,137 
17,526 20,666 5,692 2,599 
135.383 191.474 11.153 14,504 
788.857 894,760 —37.570 40,497 
9,507,578 9,219,402 87,374 537,629 
 awewes =. «enna 
2889 # ------ a” ssesas 
eee 2 a 
| Er et vexed 
52.164 50.312 12,494 _ 15,195 
535,020 465, 072 116.133 142,457 
“7,124 «=-5.470 «= s1,600 Ss — 725 
60,039 53,908 -—3.861 —2,267 
“6.456 6.377 3.868  —729 
55,108 52,910 21,017 12,111 
28,626 28,3 4,979 18,102 
308.317 260.480 139,353 156,389 


Seti @ & 4 4 ff COC CHee 


‘scCcCcna eS 8=5§ aw ll zara’ ee ae 


For index to roads not appearing in alphabetical order, but gi ven under some other system, see last page. 


TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ $ Year Year 
160 160 3,243 3,883 
1,760 1,763 3,729 39,829 34 34 
31 145 687 a 
471 496 5,750 9,123 10 10 
131 131 2,224 53 
1,500 1,400 11,573 18,253 
16,473 15,852 105,702 151,676 75 75 
75 100 213 188 
608 1,172 923 863 17 17 
63 4 —684 —$15 
763 1,166 —1,010 1,142 7 17 
130 117 1,429 1,373 
1,440 1,297 10,346 13,433 5 5 
62 PSS —189 
685 685 1.086 —1,059 18 
46 48 513 3,335 
519 537 20,198 35,545 12 12 
800 800 15,874 27,653 
8,800 9,642 169,758 325.807 36 35 
900 750 8,8 19.573 
9,300 8,250 129,210 104,679 102 + 102 
522 457 4,608 3,481 
5,345 4,958 69,654 72,019 77 77 
7 4 —386 —984 
74 63 —9,290 —7 343 2 2 
183,253 162.093 1.265.684 1,275,915 
2:008.029 1,820,373 15.922.823 15.452.188 7,038 7.050 
13,241 11,522 75,060 111,491 
148,799 125,026 978,821 1,083,619 309 309 
22 9 79 78 
242 99 —871 516 4 4 
500 503 —97 786 
5.486 5,658 32,571 68.942 82 82 
44] 434 1,623 2,502 
4,892 4,656 57,508 53,927 as 44 
24 24 775 47 
281 270 5,772 4,467 8 8 
1,226 950 10.963 10,377 
12,543 10.450 123.579 110.755 83 83 
9.209 8,062 18,858 26.140 
103,302 93,191 422,927 404.854 395 395 
3 43 —8l —15 
5 457 7,968 6,162 10 10 
25,460 25,196 274,838 238,401 : 
276,460 250.124 2,712,663 2,638,146 1.114 1,114 
2,589 2,285 966 19,648 
29,484 863 86,686 123,412 112 112 
5,103 4,591 -—3,646 6,084 
54,741 51,034 178,139 154.655 280 280 
400 345 —134 2,429 
3,650 2,025 20,055 33.268 58 58 
4, 5,209 48,527 6,959 
48,784 49,947 353,956 277.283 240 188 
as... seekee “re: ences? 
F “EAS carte 24 
1,750 2,210 5,626 10,114 
18,751 18,1 54,661 92,176 140 140 
29,697 29.1 232,373 172,821 
329,909 325,737 2.566.732 2.390.701 1.338 1,338 
17,816 17,079 61,811 50,955 
200.767 172,659 1,286,198 1.249.071 789 789 
3,31 3,290 24,291 7,159 
37.422 28,186 399,141 371,377 190 190 
249 217 1,229 —208 
2,423 2,495 37,207 26,062 20 20 
119 55 2,882 6,992 
704 642 40,285 46,523 65 65 
5,876 6,076 28,232 46,457 
74,855 980 593,495 9.190 207 198 
18,40 17,755 76,219 61,439 
212,666 199,829 1,314,749 1,302,831 404 348 
368,371 360,283 2,934,022 3.444.783 
3,238,354 3,064,405 32.544.721 36.654.620 6.187 6.076 
12,257 12.182 32,050 70,777 
135,282 139,288 546.663 792,702 458 458 
457,863 448,313 3,398,735 3,871,289 
4,251,133 4,020,399 39,383,852 43.525.253 9,798 9.622 
5,211 6,753 66,647 80,318 
66,242 62,193 477,794 656,326 364 308 
Cr] 108 l 571 2,864 —] »762 
5,045 8,112 19,762 6,962 31 31 
838 840 11,733 6.489 19 19 
774 819 12,240 9,204 
€,409 7,943 166.535 107,380 39 39 
sat eae.) oe —2N) beatue 
‘stn Sa 459 Peal 12 
70 92 1,129 1,189 
808 407 5,094 6,317 29 30 
2,966 2,555 41,542 -—26,.702 26 36 
4,200 3,300 31,626 43,593 
46,200 32,700 393,340 576,251 168 168 
2,818 4,458 15,683 21,464 
30.718 33,511 310,137 335,403 161 140 
2,100 20,700 188,496 119,642 
387.200 272.875 1,814,983 862.746 550 419 
364 364 —243 987 
4 008 4, re 17,616 16,249 29 29 
218 704 1,417 
2,219 2,080 4,942 089 56 56 
1.500 1,500 8,823 3,820 
4,000 3,500 35,046 16,529 
40,000 36,500 805 289,994 10 10 
609 493 9,964 2,959 
5,589 4,749 50,637 12,430 81 62 
2,043 655 90.442 96,7 
10,315 6,742 599,441 584,186 56 58 
350 400 14,629 1,422 
4,150 4,447 77,297 53 593 79 81 
374 350 5,950 4,770 
3,985 4,171 51.129 76.565 43 43 
15 15 —837 —1,383 
165 165 —14,921 -—14,658 31 29 
94 104 —215 —211 
1,034 1,042 9,170 2,694 6 6 
saab... -eedeue 1,726 nine 
Oe TOS aes 8,801 oth eA te ee 
412 664 12,325 6,685 
3,246 3,498 22,857 13.369 48 48 
1,000 937 2,655 8,184 
11,000 8,155 34,161 50,380 60 €0 


28 RAILWAY EARNINGS 


TOTAL EARNINGS 
incl. Other Revenue 


| VoL. LXXXXIII. 








TRAFFIC & TRANSPORTAT'N EXP’S 
TRAFFIC TRANSPORTAT'N 





FREIGHT & ‘mein > EARNINGS 


MAINTENANCE EXPENSES 
FREIGHT SSENGER 


Way & Structure Equipment 
NAME OF ROAD 


Tenn & Cumb River-.-May 
July 1 to May 31-.... 
Tenn & North Caro. -..May 
July 1 to May 31l-_-.-. 
Tenn Ala & Ga y 
July 1 to May 31--.-. 
Tennessee Central_..May 
July 1 to May 31--.-. 
Term RR Assn of St L May 
July 1 to May 3l1-.-.- 
St L Mch Bdg & TerMay 
July 1 to May 31l--.-- 
Texas & Pacific 
July 1 to May 31... 
Denison & Pac Sub May 
July 1 to May 3l1--.-. 
Opelousas G & N E_May 
July 1 to May 3l1-.-.. 
W’'d Min W & N W_May 
July 1 to May 3l--.-.. 
Tex Ark & Louisiana_May 
July 1 to May 31-.-. 
Texas Mexican May 
July 1 to May 31--.-- 
Texas Midland 
July 1 to May 3l--.-- 
Texas Short Line_.-.May 
July 1 to May 31--.-- 
Texas Southeastern_.May 
July 1 to May 31l---. 
Texas State May 
July 1 to May 3l--.-.. 
Thornton & Alexan..May 
July 1 to May 3l1-.---. 
Tidewater & Western May 
July 1 to May 3l---. 
Timpson & Hend--.-.May 
July 1 to May 3l-.-.-- 
Tionesta Valley y 
July 1 to May 31-.--. 
Toledo & Ohio Cent_.May 
July 1 to May 31--.-- 
Toledo Angola & W_.May 
July 1 to May 3l----. 
Toledo Peor & West-..May 
July 1 to May 3l---.- 
Toledo St L & West..May 
July 1 to May 3l--.-- 
Chicago & Alton_..May 
July 1 to May 3l-.-. 
Toledo Southeast-_.-..May 
July 1 to May 31---- 
Toledo Terminal 
July 1 to May 3l---- 
Tomahawk & Eastern May 
July 1 to May 31---- 
Tonopah & Goldfield_May 
July 1 to May 31---- 
Tonopah & TidewaterMay 
July 1 to May 31--.. 
Bullfrog-Goldfield _May 
July 1 to May 31---.. 
Tooele Valley y 
July 1 to May 3l-.-.. 
Trav C Leel & Manis._May 
July 1 to May 3l1--.-- 
Tremont & Gulf 
July 1 to May 3l---- 
Tuckerton 
July 1 to May 31l---. 
Tuskegee 
July 1 to May 3l-_- 
Twin Buttes Ma 
July 1 to May 31---- 
Uintah May 


July 1 to May 31... 


Ulster & Delaware_-.-May 
July 1 to May 3l---. 
Unadilla Valley 
July 1 to May 3l---. 
SS. EV ancccese .May 
July 1 to May  Weage 
Union & Glenn Spr_-.May 
July 1 to May 3l1---- 
Union Pacific 


308. ! 
3,803,599 


698.4 
9,998,432 


4,279 
23,997 
2,191 
42,904 


4,579 
62,724 


297 
8,466 
22,420 
213,368 
24,124 
398,459 
3,275 
50.123 
7.774 
80,462 
1,850 
15,997 
4.011 
42,257 
7,767 
69,567 
2,952 
40,377 
18,285 
205.965 
824 


2.474 
13,760 


66.553 
713,612 
262,047 


2,823,569 


743,021 


8,400,503 


68,287 
652,452 
3,822 
41,654 
788 
7,911 
2,563 
30,960 


970 


70.000 


905.833 


85,046 
1,457 
18.838 


3,441 
24,681 
6.956 


55.828 


2.151 
17,599 
18,131 

207.688 
358.015 


3.156.528 


1,822 
11,112 
91,735 

643.772 
266.258 


2,842,558 


521,192 


7,486,265 3 


661 360 
4.006 
37.783 


2,777,134 2,955,630 


243 
2,619 


948 
7.410 


25245 
15,902 


32,502 
357,707 


5,811 
60.046 
10,287 

126.961 
25 

494 

295 


2,372 


445 
5.376 


222 
2,510 
1,000 
12,048 
480 


8,102 


830 
11,129 


48,956 
984.794 


8,490 
103,571 
4.323 
49,370 


1,755 
21,892 
1,103 
14,450 


827 
13,120 
1,192 
14,001 


2.164 
33,810 
1,505 
10,407 
16 

327 


1,911 
15,337 


24,707 
316,377 


32,924 


336,700 


211 


2,685 
6,710 


63 


493 


320.453 
3,632,913 


l 


144 


871 
l, 
17, 


300 
462 


4,207 
47,176 


1 


5: 
o7; 


165 
1726 


060 
613 


9,253 


109, 


2 


D 
2 


1] 
4 


630 

40 
973 
165 


214 


918 
303 
198 
422 


844 
651 


827 


045 


1,091 


11 


542 


46.554 


6, 
907, 


124, 
Q: 
70 
l 
12 


12 
l 


149 


833 


920 
440 

2, 
33, 


890 
061 


726 
095 


834 
31 
‘830 


15.745 
2,001 


33 
l 


5 
l 


213 


196 
9, 


1889 
1247 
11, 


29 
317 


630 
564 


958 


344 
696 


692 
9,448 


4.516 
45,913 
10,264 
76,551 

138,407 


1,392,275 
200,289 
2,434,691 


109,698 


1,521,752 


1,095,336 
14,805,772 


4,865 
32,402 
4,156 
63,287 


10,171 
125,219 


615 
11,09 


30.104 
293,058 


37.054 
960,420 
3,311 
50,731 
8,271 


85,513 


2,395 
22,042 


4,343 
46,137 
9,805 
82,408 
3,773 
52,444 
19,350 
221,316 
373.433 


4.606.889 


2.474 
13,760 


105,344 
1,1 


82,338 
316.052 


3,459,912 


1,170,111 
13,305,495 


2,425 
19,195 
25 637 

300.574 

1,258 
16,438 
A2.318 

724 467 
28,451 
295,822 
10,200 
92,266 

5,086 
53,426 

2,261 
27,907 


13,638 
183,490 
7.389 
74,455 


2,668 
30,213 


967 
10,028 
31,062 


348,044 
97,226 


1,017,460 


5,197 
04,711 
788 
7,911 


3,383 
40,026 
884 


864 
11,632 


110,111 


1,315,814 


206.312 


2,451,115 


114,867 


1,626,201 


1,188,363 
14,612,877 


699 
8,173 


4,749 
68,421 


9,703 

124,670 
734 

14,550 


28,029 
256,833 
30,747 
027-206 
2,770 
27.796 
6,551 
90,926 
2,242 
25,025 
3,769 
38,525 


8,753 
76,196 
3.345 
23,052 
19,381 
227.135 
430,365 


3,971,267 


1,822 
11,112 


90.678 
1,077,270 


321,032 


3.466.329 


939,563 


12,259,658 


1,258 
15,987 
27 364 

307.683 


1,905 
16,944 
62.577 


721,853 
39,576 
20 


13,542 
116,647 


6.429 
43,736 
2,347 
30.289 
22,967 
227,115 
6,001 
71,433 
2,474 
29.437 
2,731 
77,278 
26.380 
266,206 
112,814 


1,025,870 


5.303 
51,606 


4,262, 542 


272 
3,061 


991 
9,447 


5,231 
47.908 
20,796 

199,337 


37.215 
339,711 
22,128 
234,502 


162,002 


794.866 
645 
4,582 


3,799 
29,296 


918 
17,577 
201 
3.099 


9,084 
93,538 


10,268 
127,001 
399 
4,380 


3,755 
22,677 


1,138 
13,074 
847 
12,251 
3,325 
26,483 
935 
9,981 
4.368 


38.099 
71,747 
671.065 
339 
3,170 


19,095 
204,622 


24,166 
417.763 
110,272 


1,622,334 


185 
2,166 
7,046 

60,160 

322 
4,985 
9,657 

71,587 

3,478 

305 
1,888 
2l »773 
462 
3,172 
244 
4,842 
6.447 
69.087 

Cr2,270 
24,561 


627 
3,232 


1938 
210,187 
32,525 
331.442 
24,152 
245.684 
143,266 


1,715,963 


211 
9,008 
2,137 

23,200 
1,550 
17,975 

334 
3,380 
6.858 

70.612 
8.083 
109,485 


1.134 
4,991 


1,924 
25,810 
341 


3.724 


1,183 
9,667 
2,697 
23,159 


1,085 
9,227 
4,664 
43,887 


52,264 
040.768 


884 
5,481 
20,911 
186,192 


23,209 
383.764 
96,526 


1,391,562 


3 

717 
8.412 
96,828 
. 293 
2,669 
6.338 
68,533 


5+467 
70.450 


2,057 
26,847 


186 
2,399 


597 
6,212 


6.444 
82,543 


1,124 
24.247 
391 
4.626 


941 
4 048 


2,833 
29,007 


12,849 
119,982 


965 
10.784 


567 
9,878 
596,506 


17 
1,005 


E9 

630 
2,128 
18,241 
13,444 
145,792 
21),660 
221 .288 


5,676 
71,231 
299,492 


2,858,076 


314 
1,968 
2,911 

29,035 


585 
11,156 
24 

G69 
224 
2.471 
8,126 
98.974 
374 
5,329 
1,146 
13,249 
280 
2.649 


551 
8,551 
1.009 
G 930 
222 

1.243 

2,909 
24.490 


48,430 
637.951 
45 

456 
23.160 
239,343 


47.411 
905,129 


151,588 
2,074,576 


147 
2,376 
3,650 

50.129 
73 
1,943 
10,135 
133.393 
3.482 
40,078 


1,607 
21,872 
604 
8,570 
306 
4.037 
1,575 


134,958 
545 
6,380 
224 

2 


154 
14,230 
344,711 


11, 817 
146.876 
21.134 
198,785 
11,891 
58,426 


260.073 
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1,411,326 


112 
1.172 
2,483 

32,041 
129 
2.043 
11,867 
102.681 


3,563 
32,075 
2,001 
19,107 


536 
2.400 


—" 
SD ~ ww tI» 


447,593 


200 
2,200 


290 


63 

937 
7,629 
4,882 
53,587 
582 
7.187 


226,981 


6,043 
62,202 
24 

77 


2,519 
26,215 


7.907 
82,624 


39,574 


3 
432,517 


20.797 


120, 
1,240,682 


321 
3,599 
683 
8,677 
4,005 
34,656 


42,931 
432,744 


74,506 
903,458 


61.871 
782,324 


516,108 


6,164,151 


1,586 
16,901 
2,313 
29.142 
2,770 
33,485 
361 
5,975 
13.379 
127,558 
24,650 
229,932 
1.084 
12.272 
2,406 
27,012 
1,791 
12,655 
1,791 
15,999 
2,331 
23.102 
1.691 
16.624 
6,252 
68.846 
138.611 


1,596.683 


990 
5.363 


39,371 
448,514 
242 


411,198 


4,991,175 


889 
5.923 
14,497 
200.263 
391 
4,419 
17,207 
247,481 
7,134 
96.382 
3.626 
47,790 
2.194 
23,063 
1,091 
14,557 
5,076 
53,836 
2,120 
22,475 
760 
8,937 
231 
8,170 
5.571 


63,532 


34.034 
422,319 


1,297 
15,637 
445 


5,235 


1,240 
10.838 
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399 
4,635 


592,479 
5,771,442 


1,455 
15,764 


2,791 


3.017 
33,878 
549 
3,188 
13,153 
118,132 
15.498 
181,147 
828 
10.636 
2,022 


28,595 
1,145 
14,325 
724 
12,940 
2,218 
22,361 
2.124 
9.640 


6.530 
59-704 


133.426 
1,278,608 


Cr328 
4.890 
34.904 
398.682 
107.287 


1,154,939 


417,198 


4,389,109 


348 
5,610 
19,219 
183,974 


424 
4,493 
23,931 


273,714 


10,402 
118,122 


4,447 
57.756 


1,865 
22.094 
1,240 
15,423 
3,891 
46,803 
2,014 
20,206 
861 
8,737 
891 
7,175 
4,680 
50.664 
40,904 
403,284 
1,164 
14,059 


884,763 4,002. 622, 630 93,107 102,219 1,022,937 1,028,423 
9,950,826 47,333,013 vr 324,900 5,189,420 5.250.060 5.324.644 5, 7, 275 t 624 1205.780 12,350,330 11,831216 


435,023 1,450,597 1.802.841 264,971 228.540 135.230 7.840 ‘733 23,056 352.347 377.839 
4.729.584 18,264,175 19.086.459 2.421.896 2.019.475 1,933,689 1,807. 397 303. 335 287.336 4,507,955 4,174,315 
1,371,158 181 
6,558,849 
6,824,639 1,069,391 
72,156,037 8,435,480 

142,757 125,925 37,059 
1,574,806 1,497,986 337,907 
19,860 
132,636 


19,237 997 
199,056 24,910 

394 402 243 

4,223 6,119 3,199 

23,171 753,694 — 794.003 


294,544 6,664,057 6,970,027 


13,499 15,836 
148,691 165,321 


ay 75,733 
July 1 to May 31---- 33,138,864 34,125,805 10,110,397 
Oregon Short Line_May 962.700 1,247,904 396,666 
July 1 to May 31---- 12,636,591 13.206.308 4,451,983 
Ore-Wash RR&NavMay — 867,044 422,202 
Dec 24 to May 31---. 4,223,987 1,917,343 
Total Company.-May 4,606,878 1,694,601 
July 1 to May 31l---- 49,999,442 16,479,723 
St Jos & Grand Isl_May 94,791 81,052 36,519 
July 1 to May 31----. 1,028,466 417,665 
Union Ry of Memphis Mch 
July 1 to Mch 31-.-- 
Union Terminal 
July 1 to May 3l---- 
United States Steel Corp— 
Bessemer & L E__.~May 
July 1 to May 3l---- 
Donora Southern_ May 
July 1 to May 3l---- 
Dul & Iron Range__May 
July 1 to May 3l---- 
Dul Missabe & Nor_May 
July 1 to May 31l---- 
Elgin Joliet & East May 
July 1 to May 3l1---- 
Elw’d And & Lapel May 
July 1 to May 3l1---- 
Etna & Montr--- -- May 
July 1 to May 3l--.--. 
Johnst & St’y Cr’k_May 
July 1 to May 3l---- 
Lake Terminal ----May 


885 

16309 128 

18, 971 6,251 

181,905 70,664 
1,654 1,277 
27,819 Cr274 
99 96 145 
2,139 1,970 2,132 
69.179 147.708 130.195 


665.436 1.494.946 1,190,888 


437 4,298 3,315 
32,592 46.533 31,317 


696.932 1,001,923 96.152 124.427 40,138 58,845 
6.502.451 8,237,221 750.917 994.473 589.122 607,338 1,446,936 
87,246 104,139 681 1,6 135,853 


960 656 1.885.554 134,125 104,911 | 
390.520 9,068,490 11.762,818 1,102,623 1.001.257 1.000.207 965.040 1.503.532 
168,220 204,255 

1,660,099 


3 697,098 776.499 67.665 95,170 110.929 
160 7.354.775 8,539,262 877,691 851,439 1,429,301 2.372.589 
499 518 


1,060 1,816 216 2.411 154 
19,651 18,653 2,739 3,380 4,618 5.872 5,432 

156 6.793 25 2,214 273 2,195 
28,123 62,955 12.643 23,13] 15 623 33,53 


1,681 1,254 58 25 806 693 
17,712 15,367 1,808 1,568 7.135 


35,152 


379,053 224.305 


183,921 
1,899,401 
6,133 
75,879 
120.295 


181,985 
1,703.658 
7.648 
77.827 


144,622 
1,393,410 
215,693 
1,596,731 


255,154 
2,654,844 


74.024 
782,692 
5,808 
30,780 
667.486 24 342 
6.108.095 285,749 251,560 


910,168 42,121 37.099 
8,556,399 11,295,369 441,266 


660.142 714,985 
6,943,963 7,878,635 


184 
7,661 
107 
2,149 
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8,821 


July 1 to May 3l---- 
McKeesport Connec May 
July 1 to May 31----. 
McKeesport Term_May 
July 1 to May 3l-_--- 


Mercer Valley_-_.-.-May 
July 1 to May 31 





41,193 
460,704 
18,564 
186,286 
629 
8,567 
10,254 
132,494 


51,417 
519,684 
21,386 
253,899 
1,196 
13,960 
16,072 
168,159 


18,681 
113,349 


1,745 
38,539 
379 
3,075 


5,522 
38 716 


8.654 
69,921 
1,791 
19,809 
447 

3 089 


For index to roads not appearing in alphabetical order, but given under some other ¢ 


system 
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25,855 
171,649 
11,393 
128.341 
387 
4.600 
5,644 
82,265 


20.042 
185,981 


11,547 
128,934 
945 
5,149 


9,348 
94,601 
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NAME OF ROAD 











Tenn & Cumb River..May 
July 1 to May 31--.-. 
Tenn & North Caro_..May 
July 1 to May 31-..-.. 
Tenn Ala & Ga__-..-- May 
July 1 to May 3l1-.-.-. 
Tennessee Central._..May 
July 1 to May 31-..-.. 








































































































incl. General Exp. 


896 1,305 
11,072 11,377 
1,983 2,218 
21,154 17,089 
a 
119,616 -....... 


89,656 29 
921.592 901.445 


Term RR Assn of St L May 137,604 135,390 
July 1 to May 31-.---. 1,538,257 1,445,874 
St L Mch Bdg & TerMay 94,432 102.005 
July 1 to May 31---. 1,145,602 1,025,820 
Texas & Pacific... -- May 997,339 1.052.087 
July 1 to May 31.-.-- 11,464,690 10,426,522 
Denison & Pac Sub May 2,572 1,844 
July 1 to May 31---.. 23,543 22,219 
Opelousas G & NE_May 10,257 8,655 
July 1 to May 31-.--. 101,372 97,943 
W’'d Min W & N W_May 5,080 7,216 
July 1 to May 31--.-- 70,809 72,119 
Tex Ark & Louisiana_May 598 1,018 
July 1 to May 31-..-- 11,119 11,109 
Texas Mexican......May 24,611 22.147 
July 1 to May 31--.-- 243.372 208,564 
Texas Midland_.-.--- May 48,099 39.213 
July to May 31---. 505,279 439,028 
Texas Short Line_...May 2,451 2,938 
July 1 to May 31-.-. 26,693 23,929 
Texas Southeastern. .May 7.565 6,123 
July 1 to May 31--.-- 67.777 71,895 
TOMES BOBccccccaces May 3,469 1,209 
July 1 to May 31--.-- 29,618 22,866 
Thornton & Alexan_.May 3.418 2,673 
July 1 to May 31-.-. 39,320 30.927 
Tidewater & Western May 7.565 §.767 
July 1 to May 3l-.-- 70,514 66,302 
Timpson & Hend_-...May 3,447 3,899 
July 1 to May 31---. 35,071 19,892 
Tionesta Valley. --.-- May 14,474 14,484 
July 1 to May 31-.-. 142,136 132,638 
Toledo & Ohio Cent..May 274,813 270,112 
July 1 to May 31-... 3,071,792 2,620,873 
Toledo Angola & W_.May 1.068 764 
July 1 to May 31--.-. 10,352 12,868 
Toledo Peor & West..May 87,100 78,284 
July 1 to May 31-..-.. 953.219 838.913 
Toledo St L & West..May 299.617 178,373 
July 1 to May 31---- 2,363,204 2,193,719 
Chicago & Alton. ..May 759.289 687,047 
July 1 to May 31-.-. 9,523,167 7,966,503 
Toledo Southeast-.-.-..May 1,353 467 
July 1 to May 31---. 10.678 7,658 
Toledo Terminal_....May 26,497 31.490 
July 1 to May 31--.-.. 324.118 294.002 
Tomahawk & Eastern May R53 1.839 
July 1 to May 31-..-.. 12,503 10,096 
Tonopah & Goldfield May 41,519 50.068 
July 1 to May 31-.-. 526.473 635,659 
Tonopah & TidewaterMay 16,731 22.749 
July 1 to May 31-.-. 217.572 259,261 
Bullfrog-Goldfield _May 8,392 10.310 
July 1 to May 31---- 108.421 123,091 
Tooele Valley__..-.-. May 3,625 2.955 
July 1 to May 31---.- 38,585 29.719 
Trav C Leel & Manis May 1,660 2.346 
July 1 to May 31-..-. 24,109 27.131 
Tremont & Gulf-_..-- May 14,633 13,190 
July 1 to May 31--.-.- 162.689 175,158 
I ioe enna May 1,046 4,359 
July 1 to May 31--.-. 58.176 56,091 
TEED nnccccccce May 1,242 1,675 
July 1 to May 31--. 15,502 20.876 
Twin Buttes_...:....May 231 2.015 
July 1 to May 31-..-.. 12,100 13.581 
St dsenecassinned May 19,759 12.907 
July 1 to May 31---. 193,375 140,288 
Ulster & Delaware_..May 59,369 72,391 
July 1 to May 31---.- 729,685 699,679 
Unadilla Valley... .. May 3,749 3,050 
July 1 to May 31... 37.628 35,658 
Se Me ncnscccees May 873 806 
July 1 to May 31-... A eet 
Union & Glenn Spr. ..May 2.500 1,87 
July 1 to May 31..-. 41,391 28.830 


Union Pacific. ..-.-.-- May 
July 1 to May 31-..-.. 
Oregon Short Line_May 
July 1 to May 31-.-.. 
Ore-Wash RR&NavMay 
Dec 24 to May 31-.-.-. 
Total Company _.May 
July 1 to May 31-.-. 

St Jos & Grand Isl.May 
July 1 to May 3l1l-..-. 
Union Ry of MemphisMch 
July 1 to Mch 3l..-.- 
Union Terminal--.-- May 
July 1 to May 31l-..--. 
United States Steel Corp — 
Bessemer & L E_.-.May 
July 1 to May 31---~ 
Donora Southern_-May 
July 1 to May 3l----~ 

Dul & Iron Range__May 
July 1 to May 31---. 

Dul Missabe & Nor.May 
July 1 to May 31_-.-. 
Elgin Joliet & East May 
July 1 to May 31_--. 
Elw’d And & Lapel May 
July 1 to May 31--.-.- 
Etna & Montr- ---- May 
July 1 to May 31l.... 
Johnst & St’y Cr’k_May 
July 1 to May 31--.-. 
Lake Terminal -_--..May 
July 1 to May 3l--.-. 
McKeesport ConnecMay 
July 1 to May 3l---. 
McKeesport Term_May 
July 1 to May 3l-... 
Mercer Valley.--.-. May 
July 1 to May 3l.... 





2,189,686 2,265,128 


TOTAL EX PENSES 


1,813,197 


FROM RAILROAD 
—203 —440 
—|] 063 295 
2,532 2.480 
24,759 19,815 
ee 
—43,064 ...... 
48,750 37,581 
470.682 414,369 
62,684 70,922 
896.433 1,005,241 
15,265 12,861 
376.150 600,380 
97,996 136,276 
3,341,082 4,186,355 
22962 1.14 
8,859 —14,045 
—6§.101 3,906 
—38,084 —29,522 
5,090 2.487 
54,410 52,550 
17 —283 
23 3,440 
5,493 5,881 
49,685 48,269 
95.141 88,177 
860 —168 
24,037 3,866 
705 427 
17,735 19,030 
924 1,095 
6,811 7,598 
2,239 1,985 
11,893 3,894 
326 —553 
17,372 3,159 
4,876 4,896 
79,179 94,496 
98.620 160,253 
1,535,096 1,350,394 
1,405 1,057 
3.408 —1,756 
12,244 12,394 
229,118 238,357 
106.434 142,658 
1,096,707 1,272,610 
410,822 252,516 
3,782,328 4,293,154 
1,071 791 
8,517 8,328 
—859 -—4,.126 
405 66 
3,934 6,848 
20.799 12,508 
197,994 186,194 
11,719 16,826 
78,250 128,858 
1,807 2.131 
—16,155 —6,444 
1,460 3,474 
14,840 14,016 
600 1 
3,797 3,158 
20,801 51,956 
6,342 1,642 
18,279 15,342 
1,426 799 
14,711 8,561 
335 715 
—2,072 58,696 
11,302 13.473 
154.658 125,917 
37.857 40,423 
287,774 326,191 
1,447 2,252 
083 15,947 
—84 —191 
~],41$ .-.0.. 
882 1,230 
1,364 4+ 


1,997,413 
25,133,149 24.620.740 2.199.864 23,704,160 


-—o-<-- «& 


397,765 
3,224,423 
4,2h2 
21,490 
665,118 
5,126,092 
1,448,989 
8,053,137 


240.499 
3,162,312 


677 


754 
—518 
92 
3,200 
12,898 
170.665 


4,105 
65.932 


129 
4,913 


815.729 846.440 634,868 956,400 
9,630,800 8,645,954 8,633,375 10,440,505 
aia 492, 
lt 2,059,054 
3803707 «.-... 940.9 
39,263,743 ------ 32,892,293 
128,215 149,920 14,542 
1,383,041 1.427:744 191.765 
18.305 18,644 931 
206.318 124,133 —7,261 
867 547 —473 
421,003 396.238 — 332,691 
4,381,125 3,745,603 2,282,931 
16,392 11,574 2,892 
156.737 143,631 —8,045 
268,600 336,804 — 428,332 
2,932,680 3,111,128 3,569,771 
370.554 436,564 590,101 
3.780.005 3.709.680 5.288.484 
399,828 535,999 — 297,270 
4,901,542 5,376,949 2,453,233 
1,101 3,28A —40 
15,797 17,976 3,853 
533 6.038 «= — 376 
36,738 63,473 8,615 
1,099 1,161 581 
14,205 12,167 3,506 
320,464 349,019 80,239 
16,630 17,280 1,933 
205,948 187,966 —20,A61 
845 1.067 —205 
8,690 9,047 —123 
11,103 15.074  —848 
134461 149.608  —966 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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18,550 
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OUTSIDE OPERATIONS 
Gross Revenue Net Revenue 


This Year Last Year can Year aay Year This Year Last Year This Year ss Year 
$ 3 $ $ $ 


rere ee; 6 6©© Ulf ee’ ee eee 


8,4 30,480 13,862 5,8 
319,386 336.037 153.258 164.468 
901 «1,679 «= 948. «= —1,055 
37,011 36,829 -—3,883 —28,767 
[ ee. sane 
Se |. weneee “1.700 $$ ccscee 
11,573 12,786 —2,726 —553 
8.947 8144 —2.250 —S01 
107,227 1642 —25,303 13,828 
477 441 73 82 
5,600 5,647 683 1,196 
76.763 78511 —2.914 —6,535 
890.959 875,092 4,430 —42,810 
26.225 30,596 —|] 659 —! 6 
319.742 316.396 -—18,906 —5,522 
35 465 -es--- —3, cececs 
| a —4),18B c<csccs 
kK ie B.468 §# ...... 
oF. ie 113.522  ...<.. 
scosniuniaian 173 eer 71 
5,304 5,274 489 —2 
444A 44 (239 
2,887 2,671 2,318 2,273 
2,775 8.080 —4,567 3.257 
6.3 3,548 3,559 2,825 
96,365 72,362 48,061 28.484 


Asef... O82 32 6  8ss4eso-0—UCUCOCOCOCM HS VOTO SS’ | 


aLseans  «§ he 2 fe §». - Eoegeeaesees .... £4668 @ 


eee eee #88 @@ @  (j — @€& @ @ @ @@ jx @*#*@ #8 @@ 


ae86e6806oe0UmC“‘“‘“<a(acaéUcLvhmeaJ\otCe er elhlh.!t!UCt«w«;é‘(i‘i‘iz OS“ NNCC SOO OOOO... CFCC ER SS 


TAXES FINAL NET MILES 
Current Previous Current Previous endof Month 
Year Year Year Year This Last 
$ 3 $ $ Year Year 
17 17 —220 —457 
189 189 —1,713 65 15 15 
106 78 2,426 2,401 
1,166 864 23,593 18,951 21 21 
762 S88 “oe —3,636 Seeeue 
=a “—ehSS so sve ws 91 
5,309 4,199 43.441 33,3 
45,110 46.195 425,572 368.173 293 292 
27.000 40,366 49,547 46,379 
307.430 335,342 742,262 834,366 34 34 
5,700 9,700 9,565 3,161 
67,416 77,450 308.734 522,929 9 9 
47,580 45,217 49,466 90.002 
551,001 518,865 2.786.197 3,638,722 1,884 1,884 
80 60 2,212 —1,205 
880 820 7,979 —14,865 7 7 
303 309 -6404 —4.215 
3,370 1,545 —~_ 454 —31.067 57 57 
—— =5«psés har +559 2,487 
4,368 3,641 50 041 48,909 4] 4] 
oT) ere 17 —283 
iene ese 23 3,440 7 7 
1,564 1,325 3,928 4,556 
4,505 14,575 35,180 33,694 161 161 
14,700 14,200 40,441 73,977 125 125 
27 85 832 —253 
587 935 23,450 2,931 S) 9 
103 96 602 331 
1,027 991 16,708 18,039 27 27 
atekes . «ddan —1,114 433 
‘cone, |» eee —7,576 2,158 32 32 
100 191 824 904 
1,100 956 5,711 6,642 22 22 
350 335 1,888 1,650 
3,823 3,652 8,070 6,241 92 92 
153 47 173 —601 
982 239 16,390 2,920 34 34 
35N 450 4,526 4,446 
4,450 4,855 74,729 89,540 85 85 
20,813 15,195 76,665 145,057 
212,003 156.747 1,321,388 1.193.646 444 444 
148 67 1,257 990 
1,297 760 2,110 —2,516 8 8 
4,300 §,000 13,944 6.394 
52,900 55,000 176,218 183.357 247 247 
14,550 13.900 91,884 128,758 
6, 139,600 939,907 1.133.010 450 450 
37,000 49,000 371,095 202.963 
399.600 420,000 3.360.751 3.856.194 1,025 998 
105 17 965 773 
672 163 7.845 8.165 1 1 
1,702 1,717 —2,561 —5,844 
16,886 17,046 —40.430 -—3,365 31 31 
then . chine 405 66 
oneee: | aeaiien 3,934 6,848 20 20 
2,447 3,789 18,351 8,718 
26,836 33,334 171158 152.860 109 106 
1,759 1,513 9,960 15,313 
20,078 17,537 58,171 111,320 180 #180 
831 1,11 975 2,117 
100 100 1,359 3,374 
1,107 755 13,732 13,261 7 7 
uur "ian 600 1 
1 3 3.796 3.155 29 29 
200 250 —1,194 9,527 
2,200 2,750 18,601 49.206 102 102 
328 393 6,013 1,249 
4,001 3,723 12,277 11,618 29 29 
120 120 1,306 699 
1,320 1,320 13,391 7,240 6 6 
197 197 138 518 
2,169 2.143 —4,241 56,552 10 28 
695 611 8,356 12,360 
14,033 7.148 115.332 104,940 54 54 
3,300 3,200 34,630 37.306 
36,300 35,200 ‘252,158 292,187 128 128 
121 175 1,326 2,077 
1,709 1,925 15,374 14,022 19 19 
Vee —87 —191 
53 eoeccee —1],466 eeeces 7 7 
103 141 779 1,088 
1,153 1,208 2,518 6,218 19 19 
154.936 144,536 1,655,347 1,846,341 
1,704,004 1,630,430 20,441,428 22,030,919 3.472 3.411 
58,665 61.838 574,543 892,883 
744,142 713,827 7.870.325 9,721,155 1,646 1,508 
en wa lili i 
nn. edadae Ree os BGP “ éecc 
. fC .,. Pe 
yX, 2» Ser rR SG5r ..<- 
64,747 60.751 127,507 9,4 319 319 
805 769 125 447 
7,253 6.923 14.514 1,579 20 20 
680 512 —709 —417 
6,946 5,632 —11,416 ——6,682 6 4 
6.000 6,000 326.691 391,765 
92,208 99,210 2,190,723 3.125.213 204 201 
135 153 —3,027 4,108 
26,186 41,563 397.578 626,812 
306.978 380,943 3,253,914 4.750.985 190 167 
38,765 75.664 554,895 1,376 149 
443,113 557,319 4,893,432 7.524.302 316 293 
19,600 22,450 277,670 218,049 
185,000 181,350 2,268,233 2,980,962 831 780 
125 108 —165 —1,578 
1,536 1,334 2,217 —657 1 l 
40 30 —416 724 
360 610 —8,975 —1,122 2 2 
51 48 530 44 
560 545 2,746 2,654 l 1 
1,557 814 —3,782 12.083 
12,616 8,023 61,623 162,641 10 10 
546 633 1,387 3 472 
4,815 8,409 25,477 57,522 5 7 
15 13 —220 115 
246 118 —369 4,794 0.43 0.43 
85 85 —933 912 
1,195 875 ~-2,161 17.675 3 3 
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RAILWAY EARNINGS 
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NAME OF ROAD 


U S Steel Corp—Con. 
Newb & South Sh_..May 
July 1 to May 31l.-.--. 
Northern Liberties _May 
July 1 to May 3l1--.-. 
Pencoyd & Phila..May 
July 1 to May 31-.--. 
Pitts & Ohio Vall_.May 
July 1 to May 31 
St Clair Terminal _.May 
_ July 1 to May 31--.-- 
Union RR (of Pa) -.May 
July 1 to May 31 
Wauk & Miss Vall_May 
July 1 to May 31---. 
United Verde & Pac_.May 
July 1 to May 3l--.-- 
Valdosta Moult & W_May 
July 1 to May 31---- 


Valley Railroad. .-- May 
July 1 to May 31-.-.-.. 
WOES ncassbscese Ma 


y 

July 1 to May 3l---- 
Vicks Shrev & Pac__..May 
July 1 to May 31--.-. 
Vict Fisher & West..May 
July 1 to May 31-.-.--. 
Virginia & Caro Sou_- Apr 
July 1 to Apr 30_-_-- 

Vir ginia & Kentucky.May 
July 1 to May 3l-.-- 
Virginia & Southw.-.-.May 
July 1 to May 31-.-.-. 
Virginia & Truckee_.May 
July 1 to May 3l---. 
Virg Anthr Coal & Ry May 
July 1 to May 31---- 
Virginia-Carolina _..May 
July 1 to May 31 
Virginia Southern ---_.~May 
July 1 to May 3l--.-- 


ES ay 
July 1 to May 3l1-.-.-. 
Ce. Kcpenmavonn May 


July 1 to May 3l--.-- 
Lorain & W Va_...May 
July 1 to May 31---- 
Pittsb Lisbon & W_May 
July 1 to May 31-.--- 
Wab-Pittsb Term_.May 
July 1 to May 3l-..-- 
West Side Belt....May 
July 1 to May 3l----~ 
Wheeling & L Erie_May 
July 1 to May 3l---- 
Wab Chester & West_May 
July 1 to May 3l1--.-. 
Warren & Ouach Val_May 
July 1 to May 31-.--. 
War Johnsv & S Riv_May 
July 1 to May 3l1-_-.-- 
Warrenton-.-_....--.-- May 
July 1 to May 31---- 
Wash Idaho & Mont_May 
July 1 to May 3l1-.-.-- 
Wash Pot & Chesap-.May 
July 1 to May 31---.. 
Washington Run-_.-.May 
July 1 to May 31-.-.. 

W Jersey & Sea Sh_..May 
July 1 to May 31--.-.- 
Western Allegheny -.May 
July 1 to May 3l1---- 
Western Maryland. -.May 
July 1 to May 3l---- 
Georges Cr & Cum_May 
July 1 to May 3l--.-- 
Western Ry of Ala_._.Apr 
July 1 to Apr 30 
Wharton & Northern._May 
July 1 to May 31-.-- 
Whitcomb & Morris-..May 
July 1 to May 3l1--.-- 
White Oak Ry_--.---- May 
July 1 to May 31-.--- 
Wichita Falls & N W_Apr 
July 1 to Apr 30-.-. 
Wichita Falls & Sou..Apr 
July 1 to Apr 30 
W’msp’t & Nor Brch_May 
July 1 to May 31---. 
Wilmar & Saline Val_May 
July 1 to May 3l1-.-.-- 
Wilson Northern. -.-- May 
July 1 to May 3l1---. 
Winston-Salem So Bd May 
Dee 15 to May 31 _-. 
Wisconsin & Mich. -..May 
July 1 to May 3l-.-.-- 
Wisconsin & North. Apr 
July 1 to Apr 30..-- 


Wisconsin Northw-.-..May 
July 1 to May 31-_--- 


Woodstock _...-.---- May 
July 1 to May 31--.-- 
We ccasnseaen May 


July 1 to May 3l---- 
Woodw & La Central_May 
July 1 to May 3l1--.-- 
Wyandotte Terminal _May 
July 1 to May 3l---- 
Wyo & Missouri Riv_May 
July 1 to May 3l---. 
Yazoo & Miss Valley ._May 
July 1 to May 3l---- 
Yosemite Valley. ---. May 
July 1 to May 3l---- 
Youngstown & O R__May 
July 1 to May 31l-.-.-- 
Yreka Railroad -~----- May 
July 1 to May 3l1---- 
Zanesville & Western.May 
July 1 to May 31---- 
Zwolle & Eastern_...May 
July 1 to May 3l--.-- 


308, 
2,959,651 
1,621,198 
8,604, 


540, 
6,895,544 


FREIGHT 


19,045 
208,616 
2,709 
37,650 
942 
8,011 


493,021 
6,421,127 


52,123 
7 9 


7,220 
87,497 
5,062 
46,052 


698 
5,830 
109,277 


1 080.545 


16,984 
176,008 


1,072 
7,732 
12,882 
102,629 


2,983 
22,970 


957 


964 


18,620 
146,247 


4,599 
47,568 


43,090 


509,896 
30,164 
342,790 
501,226 
5,247,867 


6.470 
6 


4.929 
63,586 
1,622 
57,637 


1,400 
13,749 
30,153 


305,106 


3,420 
29:777 


4,234 
48,410 
154,500 


1,674,433 


9,706 


113,877 


507,862 
0»436,755 


5,404 
53,107 


51,494 
620,139 


4,331 
42,463 


84 
2,573 
3,166 


46,316 


44,822 
672,296 
5,692 
74,377 


6,213 
71,279 


1,500 
29,910 


596 
18,153 
6,074 
30,345 


8,270 
140,203 
4,246 
47,050 
2,184 
39,424 
26,686 


~——<—<-— = 


6,652 
57,769 
3,879 
44,507 
1,066 
8,346 
235337 


340,699 


55,984 


-«#-«-- 


73,149 
944,115 


15,287 
177,059 


336 
7,943 
9,991 

106,514 
2,116 
22,991 
164,819 
583,885 
1,533,527 
17,973,419 
11,092 
136,586 
4,502 
48,296 
45,542 
577,838 
34,722 


347,297 
521,146 
5,365,414 
9.286 
90,937 
5,132 
58,296 
6,313 
49,175 


1,144 
10,140 
32,434 

317,630 

2,326 

19,864 


4,545 
40,647 
141,023 


1,533,889 


11,275 
129,130 


944,616 


15,321 
179,445 


6,070 
77,660 


6,307 
75,953 


2,539 
32,436 


2,704 
32,245 


596.270 
6,568,720 


8,078 
67,090 
3,052 
37,513 
799 
8,594 
24,387 
404,582 
53,013 


FREIGHT & eee iaaGEe TOTAL EARNINGS 


MAINTENANCE EXPENSES 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


15,060 


29 
1,577 


5.340 
58,297 


126,020 


1,353,476 


1,347 
14,321 


6,006 
83,334 
1,886 
18,698 


900 
6,448 
310,416 


3,873,770 


36,127 
730 
2,384 
24,906 
3,667 
26,986 
612 
7,000 
32,649 
376,536 
7,783 
91,150 
817 
10,041 
2,093 
24,222 


943 
10,313 


79,017 
878,919 


954.800 
11,033,369 


4,120 
32,375 


1,779 
19,989 
20,878 

252.575 


6,540 
70,021 


188,129 
2,221,422 


3,262 
41,421 


1,612 
17,686 
1,859 
15,792 
439 
4,496 
11,496 
103,543 
1,014 
10.493 
1,509 
16,102 
196,365 


2,333,602 


4,498 
200,066 


194,682 


2,208,412 


2,324 
31,614 
299,835 
1,377 
17,916 
133 
1,471 
1,882 
20,679 


28,996 
262,811 
2,315 
24,806 


3,569 
44,424 


811 
&,428 
1,111 

10,003 


3,942 
11,462 
5,613 
75,266 


2,012 
19,787 
761 

14 898 


1,279 
16,486 


1,176 
10,958 


4,653 
01,091 
601 
6,941 


298,277 


229,202 
4,163 
39,156 
5,030 
96,039 
742 


9,409 
13,376 
164,034 
1,656 
12,836 


TRAFFIC & TRANSPORTAT'N EXP'’S 
TRANSPORTAT'’N 


16,526 
185,250 
2,906 
30.278 
1,695 
1395 
1,261 
30.292 
5,867 
65.444 
122,061 


1,222,159 


1,309 


2,004 
23,654 
713 
‘9,631 


64.002 
099,986 


938.233 
10,084,215 


2,556 
34,899 
1,848 
20,870 
19,891 


234,845 


5,368 
60,151 


191,185 
2,162,570 


4,283 
38,892 


2,368 
22,263 


1,958 
18,896 
371 
3,494 
8,078 
87,509 


739 
8,069 


1,388 
14,949 


182,742 
2,072,933 


4,812 
95.094 


200,466 


NGER incl. Other Revenue, Way & Structure Equipment TRAFFIC 
This Year Last Year rhis Year = ee ad —s Year oe — Year view ued a Year ee Y’r “— ies wis ssn Last Year 
s $ 
605 707 40,951 39,819 4,319 6.055 14.998 12.071 ....c. .-«--- 

6,635 6,682 ae “aan 46,668 46,952 133,797 140.020 --.-... ------ 
coebee i connen 061 426 858 396 My Gheese casese 
“inet esa be an 4,636 6,430 7.631 SS rere 
ante °°) wee nes 4,1 715 1,662 1,208 818 a seu «ened 
palette So 34,264 838 11,114 14,007 10,714 5,251 40 20 
dunt § nedia 215 4,308 132 976 130 a <a passe 
dentine . innate 958 33,162 3,727 21,057 2,303 4,461 24 10 
anni. < ‘edaaeh 19,211 16,203 1,813 3,371 3,626 «snide conenn 
wee i sien 61,063 sohaan 20,656 35,214 35,465 30.426 10 20 
wen » eae 343.432 68,516 31,412 50.583 97.256 53,423 100 101 
nindem. - enouan 3,246,600 3,641,116 423,268 367.003 754.336 580.886 1.181 1,215 
oo. rer 2,943 2,104 3 419 244 a ive - sinine 
ice =cut 31,732 31.846 6.306 9,197 5,483 ny Socks, | ihaeke 

1,5 l, 21,362 25,420 7,149 8,192 4,093 at! Mieeihs eaoewe 
15,098 11,731 281,847 251,549 85,951 427 60.708 47,846  ...... -.-.--- 

| §=«>- «awe | Pa eres ee eo 
ae )8=3—)s wand il: at. . nadie ne a ° seenh 

40 92 618 891 526 291 261 ee ale 
936 894 9,340 9,985 5,371 2.766 769 BRR oe a 
189,725 198,079 771,293 | 825,265 133.211 145.172 148.949 160.037 ‘763 28,651 
2,241,629 2.052.430 9.626.156 8.960.445 1,288,834 1,363,416 1.765.719 1.655.594 294.328 270.405 
37,315 34,482 99,507 _ 110,621 22,953 15,070 21.999 20,924 3,667 3.1 
447,224 423,913 1,353,232 1,301.438 225.074 231.734 236.548 236.661 36.840 37,869 
inne i oiniie 7,220 9,297 4,631 4,890 2.406 1,535 eae 
jes (aeeue 87,497 102.895 34.390 54.032 117, a 14,311 1,680 2,375 

1,42 990 6,637 4,951 1,159 1,060 448 70 ee 

14,516 10,218 62,309 47,376 9,338 8.288 3,575 3.889 a «ssnes 

403 420 1,193 964 199 128 ll ee 
5,130 5,468 11,944 11,907 1,338 1,532 147 RN 
505 11,039 126,386 87,677 11,978 13,426 23,027 29,200 1,629 1,362 
139.539 125,440 1261,617 1105,607 145,308 152.678 277.073 243.759 16.999 14,956 

7,639 8,777 25,832 25,484 6,578 4,933 3,253 925 582 475 
83,815 77,391 274,661 270.688 50.930 40.293 31.434 11,505 5,136 5,165 

560 660 1,909 1,135 1,110 587 96 591 2 2 

7,533 7,302 17,511 16,288 5,146 My 956 3.570 2.921 48 7 

1.408 1,353 14,461 11,543 1,477 1,904 467 ores 88 
15,176 14.570 119,688 123.549 14,702 13,462 4,603 4,364 Cr12 486 

146 137 2,774 2,298 1,251 370 75 

2,064 1,803 25,523 25,281 5,212 3,533 1,315 A eer e 

21,058 18.401 342.263 189,871 39.072 23,886 68.151 31.742 4,899 4,869 
233.575 190.373 3,290,529 1,852, 286 rs 566 273.260 571.826 324.190 56.296 61.449 
574.100 577.055 2,384,842 2,289,951 5,006 372,983 424.279 399.986 77.021 79,665 

6,757,496 6,423,806 27,381,390 26. eg 713 3, 2. 911 3,270,466 4.454.150 3.747.661 843.390 845,455 
iia  ' sae 18,620 1,990 1,058 1,134 1,291 495 273 354 
anus. <<hnaan 147,201 137°901 11,027 14,774 7:577 10.627 3,175 2,949 
921 947 5,839 5,723 1,445 1,499 669 190 134 140 

11,483 10.422 62.638 61.869 12,129 12,730 4,238 4.281 2.186 2,262 

6, 7,14 53,393 57.446 10,180 7,691 10,530 5.474 1,621 2,184 
81,131 77,524 622.446 683.341 76.608 77.575 94,794 81.008 20.257 24,197 

567 315 30,956 35,104 10,166 3,554 6.327 5,955 911 652 

6,166 315 350.734 343.318 67.811 33,582 64.006 63.295 8.014 5,354 

47,834 45,249 579.446 593.701 60.262 85.307 93.445 104.597 7,200 8,150 
557,365 519,730 6,210,411 6.305.246 686.905 676,120 1,229,660 1,317,040 88.274 77.766 

2.152 2,080 9,797 12,271 4,684 4,597 1,219 1,472 201 261 
23,260 23:209 125,692 126.976 37.208 34.025 18,865 18,985 2.224 1,815 

1,179 1,030 7,167 7,094 1,879 1,267 387 593 19 61 
12,343 11,016 87,216 76,999 11,442 24,109 4,715 6,322 365 162 
pce 8  wieiede 1,676 6,325 1,329 819 626 730 3 16 
ciate siatnib 61,941 60,184 5,858 6,511 9,861 8,482 255 100 

240 173 1,748 1,403 75 300 178 pers 

2:043 1,688 17,002 12,828 1,047 1,293 966 wollte  eussine 

4,238 5,338 35,531 38,636 4,870 4,890 4,089 4,341 213 15 
51,896 60.888 371,252 388.878 49.481 34,201 54.336 42.618 1,711 1,758 

367 414 5,028 3,659 1,931 te MD cubeeilee utile 
5,572 4,548 38,548 27,276 26,405 6,917 763 a 
458 594 5,348 6,316 56 90 84 111 75 75 
4,959 3,474 66.018 53,818 4,133 4,121 3,443 1,766 825 874 
327,538 307.913 511.229 477.968 76.257 97.639 58.460 55.441 12,095 10,674 
565,325 3,210,763 5.582.436 5,077,964 873.064 923.068 673.188 609.350 163.035 146.026 

2,093 2,134 12,510 13,913 3,345 3,258 1,352 5.301 104 108 
26,420 24.236 147,981 159.079 25,566 34.882 20.553 21.011 1,017 1,389 
74,749 77,895 607,345 647.823 94.147 70.019 60.769 71,008 8,096 9,04 

883.469 ....--. 6,593,981 -.---- | ies 777.114 ---. 97,685 -.---- 
64 47 6,037 4,071 1,491 634 5.743 5.471 203 172 
845 739 60,804 59,336 3,615 4,863 55.832 57.713 1.905 1.915 

37,009 32,292 97,266 91,549 27.975 18.826 16.235 16.274 5,005 5.444 

386,808 349,770 1,097,541 ; 219.074 169.417 184.871 172,225 51,322 52.386 
45 416 4,799 3,668 1,426 821 119 DM -scsuse  ceonen 

5,297 5,325 48,488 54.802 16,826 14,200 3,143 3,736 ..---. ----ee 
aaithk wate 84 403 30 92 7) ets wWikktae onens 
‘iucdaiiie ie 2.573 2,860 1,205 1,250 240 i peti nannies 

937 976 4,351 3,518 791 311 901 ees 
10.474 11,100 59,343 42,511 8,917 5,606 8,111 el Sail 
19,687 5,113 69,476 21,149 9,881 1,833 8,390 984 1,7 627 

211.789 37,060 918.022 221.748 77,192 19,356 68,276 10,317 13,959 4.660 

1,680 1,921 7,856 8,441 1,882 1,146 200 321 145 98 
19,206 19,180 9.404 100.973 14.163 18,502 2,988 4,565 1,478 1,998 

3,259 3,020 9,933 9,766 1,645 1,999 1,240 1,072 186 302 
44,358 45.574 122.552 127.932 17.575 17,319 11,817 24.861 2,028 2,707 
dade ‘esadiah 1,967 4,349 329 317 103 7 <«teshs wseoee 
cee  ekbene 7,443 40,733 4,085 5,649 1,500 1503  ...--. -....- 
south <node . 736 3,010 1,065 526 758 . do Sanches 
i  eeieceame 21.404 34,332 5,740 14,6_5 5.531 6,212 21 191 

3,899  -...-- |. Baar a” -~exened C—O 925 .....- 
Jt ' ar Cae. scsene 2.232 sai 5.769 ....-- 

2,504 2,765 1,000 9,030 4,147 3,443 2,583 2.546 416 502 
33,693 33,929 179,927 169,995 272 631 35.599 33.905 4,908 6.476 

1,467 1,345 5,950 7,930 389 500 411 680 20 9 
15,520 16,779 62,901 ,660 4,224 5,267 3,529 5,458 145 262 

14 60 2.199 2.789 245 746 452 217) oe. ain 

1,192 1,685 40,617 46.614 2.529 2,979 5,234 5.432 -...-- 

1,589 1,555 4,547 4,093 819 1,084 67 999 wee we wanes - 
18,861 19,099 47,557 48,167 7.435 9,661 1,576 3.219 -.-... lle 
“1h enssbe 33 12 onan ey nbene cbadeas konaae 4 
snadie l 479 779 25 TE: puadins Dl wene 70 
emie  waemas 2,715 3,504 1,226 1,043 131 293 206 376 
Meee nee ee 36,358 34,382 12,734 # 11,399 2,975 966 3,533 3,252 
eae) eee 7,186 5,634 955 716 1,305 i <«cstus  eenata 
seats  _acsaduees 69.962 57.552 9,669 8,483 4.043 3.564 2-2.) Thee 
254 292 754 1,241 251 170 30 Q5 382 185 
2,430 2,487 16,562 17,721 4,783 4,639 a 549 1,720 1,306 
208,260 174.761 808.851 816.228 185.302 177,584 111.4 155,700 14,696 16,151 
2.548.040 2,052,291 10.077,.602 9,226,954 1,808,325 1.900.061 1.410.202 1.691.733 164.419 181,209 
12,341 14,793 19,918 23,859 3,382 2,219 1,182 1,659 1,261 1,479 
104,411 128,553 173,577 205.337 33,216 ae rier 18,725 11,883 10,837 
14,036 12,236 19,805 16,538 2,261 1,15 l, 521 240 500 

140,272 125,161 203,316 176,881 17,038 11,064 11,505 13,111 3,468 4,633 

1,432 1,477 2 588 2.407 227 272 4 . 594 16 13 
13.514 12,440 24,033 23;753 4.691 b 312 1,128 2,820 137 147 

4,306 4,117 28,599 29,589 8,053 2,647 7,957 9,241 862 501 
47,798 44,336 400,255 460,247 87,652 12.74 81, po 136,634 6,950 7,075 

—. emeiiee 6,406 3,563 1,535 = eer we eee 

8 = ain 56,349 3,013 11,100 9,507 4,387 i acasse *saknee 


73 
10,780 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year 
U S Steel Corp—Con. $ $ $ $ $ $ bd $ $ $ $ 

Newb & South Sh_.May a <2 ensue  gnctne  ieeeade  .eeeum 6,399 1,148 —1,382 
July 1%) May 31-..-- )=3=—)«d © §~—s “ecenne ecco. . endl: ono 17,276 15,459 69,053 
Northert. Liberties. May a. SS ‘sssces:.. caccad ..6ebnes. . eenunll 41 40 —101 
July 1 to May 31---- ae «6 —tiéimscwicswse 0s seus | aeeee so @abnas 503 416 —1,089 
Pencoyd & Phila_.May ——- i. ~esece  comee .ombeek  sennce 28 15 —203 
July 1 to May 31---- “ee. Sr - wessus’  ‘casace.. sotees ~ ebedea 211 210 —10,963 
Pitts & Ohio Vall..May — a ren a ee ee 25 25 —167 
July 1 to May Bienes —7,506 eé¢e6eee j 4eo§scessse qe eeee8e8 + #£=«eee66 270 275 —7,781 
St Clair Terminal ..May — EO ere 225 280 8,151 
July 1 to May 31---.- MR Sa eee | mene 2,285 1,435 43 368 
Union RR (of Pa) -..May 86,313 12.086 21.917 812 3,621 3,250 2:770 83,876 
July 1 to May 31-.-- 672,574 149,925 217,809 25,154 48,761 56,250 34,381 641,478 
Wauk & Miss Vall_May eg oe ee) adie 25 18 1,263 
July 1 to May 31--.-- > Coda | ‘went eee” Tele 328 216 4,761 
United Verde & Pac_.May ees Se (a. aes se 279 330 3,050 
July 1 to May 31----. I ne eam eee ee 3,426 3,922 40.179 
Valdosta Moult & W May EE Se ee oe er Le vers 567 
July 1 to May 20,768 eesese iseesesee . seeese  sess00 as cee 19,557 
Valley Railroad -_----- May CE IR i ws Ll eee ul eee 16 16 —687 
July 1 to May 31---- CR ela i a ee ee 178 178 -—3,772 
WE onecmeendan May I al ee, ins. a 27,401 25,199 110,111 
July 1 to May 31---- ee Se ee, auc. ean: <> eee 305.293 268,472 1,879,659 
Vicks Shrev & Pac_..May 10,448 ee =“ 8 8 = waenes 6,400 6,525 3,652 
July 1 to May 31---- 382,231 , aoe ae |) ee 66.417 768 314,606 
Vict Fisher & West..May SelM! GAARRS Sancl eS SCO men RE 2 SMB ce BES 200 175 -—2,497 
July 1 to May 31---- NS: eM Se “ame a cclece 2,050 1,775 4,871 
Virginia & Caro Sou_- Apr ee ie: “Baddidie: edandbhl* >t Umemmeisen’ 1) Sains 39 39 914 
July 1 to Apr 30_--- Sd hee lg a . ena 2 eae 394 394 17,652 
Virginia & Kentucky .May ST eee eee ee 55 43 121 
July 1 to May 31---- ee: ee ee”: ee 607 473 1,048 
Virginia & Southw_..May at; ee. seseke eseaiiiice caemsak. “saad 4,328 5,209 48,527 
July 1 to May 31---- a. nn . geeden ~waeene!. meena’ eaeden 48,784 49,947 353,956 
Virginia & Truckee_.May a <2 ¢dnine i caenee.’' °welk - wea 1,685 1,369 4,728 
July 1 to May 31---- en? 7 ileal geek ime ro 1 Bee 18,545 15,393 66.476 
Virg Anthr Coal & Ry May 2s See ae 82 100 —264 
July 1 to May 31---- i iit ica Sere seem 1,082 1,110 —3,859 
Virginia-Carolina _..May nt. . nn”): sveeue-  ¢ewede- sown? Sebeat 426 368 9,067 
July 1 to May 31---- ee. ee! = es -  Nitee |. Soeeee 4,199 3,592 61,112 
Virginia Southern. ...May .—lT TF dll ee ee ee 110 109 293 
July 1 to May 31-.-.-- A EE rr a 1,2}s4 1,200 6,315 
Virginian .......... May 142,548 12.257 1,700 6,172 513 16,700 13,000 132,020 
July 1 to May 31--.-- 322,565 100.742 16,223 54,584 4,736 166,056 131.666 1.211.093 
Wabash _.... imiiiil May 416.419 12,991 13,971 -—2.671 -—3,547 79,891 75,537 333,856 
July i to May 31-.-- 6,977,101 156.517 148,583 —21,106 -—27.730 840,980 775.785 6.115.014 
Lorain & W Va__..May 11,798 7. -pelaeieen Danae 536 899 11,266 
July 1 to May 31----. 92.180 Sars eee 5.232 7,286 87,248 
Pittsb Lisbon & W_May ee ee 179 187 1,305 
July 1 to May 31---- i len: eee mee rele 1,924 1,979 18,609 
Wab-Pittsb Term_.May ee Cree 6,000 6,000 —1,129 
July 1 to May 31--.-- ee Cn § «fade 8 8 6sweccie seein,  sanene 66,000 64,800 54,430 
West Side Belt_._.._.May 3.730 ars —ID 8 = ewcece 400 400 3,180 
July 1 to May 31---- 108,483 a a | ee 4,400 4,400 102,433 
Wheeling & L Erie _May 215,376 5,794 9,304 3,635 7.805 20,794 20,937 198,217 
July 1 to May 31--.-. 1,831,907 53.980 108,326 32,304 85,231 227,104 240,052 1.637.108 
Wab Chester & West_May a. nn. > ‘opie. eeeecm _~ ‘aumibeet detest 492 634 —500 
July 1 to May 31--..- at ~  .° wie eumnneh . « sealed 2anedet 6,172 6,437 15,038 
Warren & Ouach Val_May ere rma oe ea 125 2.873 
July 1 to May 31--.-. | 2: atesee | esuaiee genio —. tend 2:701 1,375 45,601 
War Johnsv & S Riv.May MRS: Se ne Pama ers 85 45 2,736 
July 1 to May 31-.-.-- a” ee” 6 le | See || eee 935 495 25,357. 
Warrenton........-. May let a eae 10 10 1,012 
July 1 to May 31---- ER = RRR EES RS RS Se ee ee 110 110 9,831 
Wash Idaho & Mont_May nn. nnn godess ###§ eanese” -aiedbe” > Gebadl 650 500 13,100 
July 1 to May 31--.-. Pe; : “seeks -  cepenis-.. ahaa cit danas 7,315 5,500 142,989 
Wash Pot & Chesap_.May ae o¢ hn” -¢edems - -eaeemie >. vteeeiiie> 2) deemed 101 92 1,161 
July 1 to May 31--.--. °C bees: ->) Vemmeme. eee: | idee 1,119 1,016 —10,.624 
Washington Run_.._.May i ee emery ee re 157 428 2,394 
July 1 to May 31-.-.--. lime edie. Seis 1,729 2,398 22,277 
W Jersey & Sea Sh_..May 158,568 13.892 13.279 -—2.769 -—5,322 23,227 22:772 132,570 
July 1 to May 31---- 1,423,506 147,534 136.930 -—53.802 —4,025 252.776 250.502 1.116.927 
Western Allegheny..May 2,026 Sekine —weatdtel °° taliie”>°°. alee 250 362 1.836 
July 1 to May 38,266 ececese 6eesese + $$eseees  ceecece 3,762 3,987 34,604 
Western Maryland _--May 235,818 a ec“ re 21,000 18,500 215,426 
July 1 to May 31--.-- 2,549,973 a> secnue —Ee  erecen yi | es 2,328,609 
Georges Cr & Cum_May ee Me | me: - eee ean 900 900 -—5,054 
July 1 to May 31-..--. —31,.323 -—31,668 #3=-.----- _ome . tenet ine 9,900 9,900 —41,223 
Western Ry of Ala__.Apr 7,503 1,320 1,142 —23 —330 4,339 3,812 3,140 
July 1 to Apr 30...-. 280.666 11,234 10.844 —1,807 -—3,392 43,391 38,122 235,467 
Wharton & Northern_May a ee ee) 6Ul pele ae 400 400 1,254 
July 1 to May 31-.-- ee: ) Cee; lUlpeeeee ~ Saha “Saige 4,629 4,705 2,256 
Whitcomb & Morris..May en aaa ee 9 9 —115 
July 1 to May 31---. SE, iS SUMO i taal bi) een The” sipgiiciadas 103 104 —629 
White Oak Ry___-.-- May | tea. .) se cawe- 1) deeteie oleae 202 202 259 
July 1 to May 31---- IR payne om eee 9 et? 2,229 228 16,507 
Wichita Falls & N W_Apr I i a a a” mame Ot a al 1,350 607 16,487 
July 1 to Apr 30-..- | | ibe?) Meee. Ualenete 13,500 6,075 60,631 
Wichita Falls & Sou_. Apr I 2 eS ne Geel» - ieee rats Cakes 300 247 2,647 
July 1 to Apr 30... Po ee. ame are” oe 3,000 2,479 50.867 
W’'msp’t & Nor Brch_May a -. eekein «-, eee. 0 aeeeeene 153 204 2,174 
July 1 to May 31--.-. en, @), RS: kee ‘eeemwe. meee 8 alee 1,688 2,246 35,395 
Wilmar & Saline Val_May Ee Serer era 2 ee Sm 35 33 688 
July 1 to May 31-.-. RR Aa er en a a eee 389 366 23,038 
Wilson Northern. - - - - May MDS ree, ke alah. eens (heme hee 70 66 -—2,499 
July 1 to May 31--.-. —3,460 San -, evewrs ee ese: 779 389 -—3,702 
Winston-Salem So Bd May ee, a: , eeaeiade le cee |) a 236 
Dec 15 to May 31 _-. SU 1 a memmmieia OReart ee, er 9,429 
Wisconsin & Mich__.May re: we eis! sete | areal 1,175 1,300 —4,276 
July 1 to May 31---. RO Ua cI ee 13,908 15,338 4,822 
Wisconsin & North. Apr Re AE ge at hag eae 479 470 2,243 
July 1 to Apr 30-.-. RE MS gies,” aaa ead ale 4,732 4,724 26,135 
Wisconsin Northw.-..May BO I pv a = a ee 69 51 396 
July 1 to May 31.-.-- I a a a | aati 658 567 13,114 
Woodstock _..-.---- May IR SR Re ge 125 125 1,660 
July 1 to May 31---- I” FM a a ee ee 1,345 1,414 18,529 
Woodville ........-. May i ram SS tare a oS eer . 
July 1 to May 31-.-- ee a” | eee | igang agua ())<. s 112 
Woodw & La Central _May a A ) gaaeee > } eeewen’ | abemet 40 118 —— ry 
July 1 to May 31--.-- meee «Ge Seog,“ geeeee:, . Salewed:! Qawees 690 728 2,033 
Wyandotte Terminal_May OM 2 ee” ee _- eee’ - Reel 62 95 131 
July 1 to May 31-_.-- Cee el eneae . ee. ecee 622 421 3,432 
Wyo & Missouri Riv_May I i A ee ea 0S 2 eee 78 78 —820 
July 1 to May 31.--- eT ea a aaa ee eee 872 872 2,771 
Yazoo & Miss Valley May 173,568 714 15,382 —478 920 36,052 34,930 137,036 
July 1 to May 31---- 3,206,586 9,405 220.552 —3,753 26,171 378.204 391,090 2,824,628 
Yosemite Valley --- -- May le) 6 eee Seems. eeeene 1,054 1,000 8,459 
July 1 to May 31---- NN ee. ade’ keen gee 8,424 11,598 60,030 
Y stown & O R..May ee? I ee ee ee 983 490 9,034 
ww yay 1 to May 21... ee ee, Se ee ee 6.83 4,982 96.160 
Yreka Railroad ---.-- May ee ( 7 cee 57 57 1,479 
July 1 to May 31---. a le ah a ee 625 631 8,004 
Zanesville & Western.May ee: Me: (ee, lj | eeeees: Weed 1,702 1,895 —4,052 
July 1 to May 31-.--- ES Ee ee mae 15,444 19,748 35,311 
Zwolle & Eastern... -May oy I lala. m clapiem dims sea Mlapataninie eile d dla 74 53 2,504 
July 1 to May 31---- ELAR P EATON EN IES MES 814 583 23,025 





FINAL NET 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Index to Roads Appearing Under Other Companies. 


Name of Road— 
Ahnapee & Western 
Arizona Eastern 


To be found under— 
Green Bay & Western. 
Southern Pacific. 
Missouri Pacific. 
Kansas City Southern. 
Southern Railway. 
Grand Trunk of Canada. 
Reading Company. 
Atlantic Coast Line. 
Southern Railway. 
Baltimore & Ohio. 
Pennsylvania RR. 

Erie Railroad. 

St. Louis & San Fran. 
Atch. Top. & Santa Fe. 
Northern Pacific. 
Southern Railway. 
Denver & Rio Grande. 
Tonopah & Tidewater. 
Canadian Pacific. 
Pennsylvania RR. 
Reading Company. 
Grand Trunk of Canada. 
Atlantic Coast Line. 
Chesapeake & Ohio. 
Reading Company. 


Asheville & Craggy Mountain 
Atlantic & St. Lawrence 
Atlantic City 
Augusta Belt 
Augusta Southern 
Baltimore & Ohio Chicago Terminal 
Baltimore & Sparrow’s Point 
Bath & Hammondsport 
Beaumont Sour Lake & Western 
Beaumont Wharf & Terminal Co 
Big Fork & International Falls 
Blue Ridge 
Boca & Loyalton 
Bullfrog Goldfield 
Canadian Pacific Railway in Maine 
Cape Charles 
Catasauqua & Fogelsville 
Champlain & St. Lawrence 
Charleston & Western Carolina 
Chesapeake & Ohio Ry. of Indiana 
Chester & Delaware River 
Chicago & Eastern Illinois St. Louis & San Fran. 
Chicago & Erie Erie Railroad. 
Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound Chic. Milw. & St. Paul. 
Chicago Rock Island & Gulf Rock Island. 
Chicago Rock Island & Pacific Rock Island. 
Cincinnati & Muskingum Valley Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern Pennsylvania Railroad. 
Cincinnati Northern N. ¥. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw Grand Trunk of Canada. 
Cleveland Akron & Columbus Pennsylvania Railroad. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Conche San Saba & Llano Valley Atch. Top. & Santa Fe 
Conway Coast & Western Atlantic Coast Line. 
Cooperstown & Charlotte Valley Delaware & Hudson 
Coos Bay Roseburg & Eastern Southern Pacific. 
Cornwall & Lebanon Pennsylvania Railroad. 
Corvallis & Eastern Southern Pacific. 
Cumberland RR Southern Railway. 
Danville & Western Southern Railway. 
Denison & Pacific Suburban Texas & Pacific. 
Detroit & Charlevoix N. Y. Cent. & Hud. Riv. 
Grand Trunk of Canada. 
Donora Southern United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh..N. Y. Cent. & Hud. Riv. 
Eastern Railway of New Mexico Atch. Top. & Santa Fe. 
Eastern Texas St. Louis Southwestern. 
United States Steel. 
United States Steel. 
St. Louis & San Fran. 
Great Northern. 
Cripple Creek Cenrtal. 
Colorado & Southern. 
St. Louis & San Fran. 
N. Y. Cent. & Hud. Riv. 
Chic. Milw. & St. Paul. 
Southern Pacific. 
Western Maryland. 
Reading Company. 
Atch. Top. & Santa Fe. 
Grand Trunk of Canada. 
Delaware & Hudson. 
Atch. Top. & Santa Fe. 
Atch. Top. & Santa Fe. 
Baltimore & Ohio. 
Cin. N. O. & Texas Pac. 
Southern Railway. 
Southern Pacific. 
Southern Pacific. 
Southern Pacific. 
Southern Pacific. 
N. Y. Cent. & Hud. Riv. 
Illinois Central. 
Green Bay & Western. 
United States Steel. 
N. Y. Cent. & Hud. Riv, 
N. Y. Cent. & Hud. Riv. 
Green Bay & Western. 
Del. Lack. & Western. 
Southern Pacific. 
N. Y. Cent. & Hud. Riv. 
United States Steel. 
Grand Trunk of Canada. 
Atlantic Coast Line. 
N. Y. Cent. & Hud. Riv. 
Wabash Railroad. 
Southern Pacific. 
N. Y. Cent. & Hud. Riv. 
Central of Georgia. 
Chicago & North West. 
Detroit Toledo & Ironton 
Pennsylvania Railroad. 
United States Steel. 
United States Steel. 
United States Steel. 
Grand Trunk of Canada. 
Reading Company. 


Farmers’ Grain & Shipping Co 
Florence & Cripple Creek 
Fort Worth & Denver City 
Fort Worth & Rio Grande 
Fulton Chain 

Gallatin Valley 

Galveston Harrisburg & San Antonio 
Georges Creek & Cumberland 
Gettysburg & Harrisburg 
Grand Canyon 

Grand Trunk Western 
Greenwich & Johnsonville 
Gulf & Inter-State of Texas 
Gulf Colorado & Santa Fe 
Hamilton Belt 


Hearne & Brazos Valley 
Houston & Shreveport 
Houston East & West Texas 
Iberia & Vermilion 

Indiana Harbor Belt 
Indianapolis Southern 

Iola & Northern 

Johnstown & Stony Creek 
Kanawha & Michigan 
Kankakee & Seneca 
Kewaunee Green Bay & Western 
Lackawanna & Montrose 
Lake Charles & Northern 

Lake Erie Alliance & Wheeling 
Lake Terminal 

Lewiston & Auburn 

Lexington Terminal 

Little Falls & Dolgeville 
Lorain & West Virginia 
Louisiana Western 

Louisville & Jeffersonville Bridge 
Louisville & Wadley 
Macoupin County 

Manistique & Lake Superior 
Maryland Delaware & Virginia 
McKeesport Connecting 
McKeesport Terminal 

Mercer Valley 

Michigan Air Line 
Middletown & Hummelstown 





_ Pennsylvania Terminal 





| United States and Canada 
Vermont Valley 


| Wadley Southern 
| Washington & Vandemere 





Name of Road— 
Midland Terminal 
Mineral Range 
Minneapolis Western 
Minnesota & International 
Missouri Kansas & Texas of Texas 


To be found under— 
Cripple Creek Central. 
Canadian Pacific. 

Great Northern. 

Northern Pacific. 
Missouri Kansas & Texas. 
Atlantic Coast Line. 

El! Paso & Southwestern. 
Morgan’s Louisiana & Tex. RR.&SS. Co._Southern Pacific. 

Morris Terminal! Rock Island. 

Mount Gilead Short Line N. Y. Cent. & Hud. Riv. 
Natchez & Southern Missouri Pacific. 

New Jersey & New York Erie Railroad. 

New Orleans Texas & Mexico St. Louis & San Francisco. 
New York & Ottawa N. Y. Cent. & Hud. Riv. 
Newburgh & South Shore United States Steel. 
Newport & Richford Canadian Pacific. 

North East Pennsylvania Reading Company. 
Northern Alabama Southern Railway. 
Northern Liberties United States Steel. 
North Western RR. of South Carolina____ Atlantic Coast Line. 
Omaha Bridge & Terminal Illinois Central. 
Opelousas Gulf & Northeastern Texas & Pacific. 

Orange & Northwestern St. Louis & San Francisco. 
Oregon-Wash. RR. & Navigation Union Pacific. 

Oregon Short Line Union Pacific. 

Paragould Southeastern St. Louis Southwestern. 
Paris & Great Northern St. Louis & San Francisco. 
Pecos & Northern Texas Atch. Top. & Santa Fe. 
Pecos River Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia United States Steel. 
Pennsylvania Railroad. 
Reading Company. 
Philadelphia & Chester Valley Reading Company. 
Philadelphia & Reading Reading Company. 
Philadelphia Newtown & New York Reading Company. 
A Reading Company. 

Pierre & Fort Pierre Bridge Chicago & North Western. 
Pierre Rapid City & North Western Chicago & North Western. 
Pine Bluff Arkansas River St. Louis Southwestern. 
Pittsburgh & Ohio Valley United States Steel. 
Pittsburgh Lisbon & Western Wabash Railroad. 
Pontiac Oxford & Northern Grand Trunk of Canada. 
Port Reading Reading Company. 

Port Townsend Southern Northern Pacific. 

Quincy Omaha & Kansas City Chic. Burl. & Quincy. 
Raquette Lake N. Y. Cent. & Hud. Riv. 
Reading Company. 

St. Louis & San Fran. 
Atch. Top. & Santa Fe. 
Denver & Rio Grande. 
Pennsylvania Railroad. 
Reading Company. 
United States Steel. 
Grand Trunk of Canada. 
Union Pacific. 

St. Louis & San Fran. 
Fort Smith & Western. 
Missouri Pacific. 

Term. RR. Ass'n of St. L. 
St. Louis & San Francisco. 
Atch. Top. & Santa Fe. 
Maine Central. 

Baltimore & Ohio. 

Neva da-California-Oregon 
Boston & Maine. 

Atch. Top. & Santa Fe. 
St. Louis Southwestern. 
Reading Company. 
Boston & Maine. 
Pee on aE Del. Lack. & Western. 
.-Del. Lack. & Western. 

Chic. Milw. & St. Paul. 

Southern Railway. 

Reading Company. 

Atch. Top. & Santa Fe. 

Southern Pacific. 


Rio Grande & El Paso 

Rio Grande Southern 

Rosslyn Connecting 

Rupert & Bloomsburg 

St. Clair Terminal 

St. Clair Tunnel Co 

St. Joseph & Grand Island 

St. Louis Brownsville & Mexico 
St. Louis El Reno & West 

St. Louis Iron Mountain & Southern 
St. Louis Merch. Bridge & Terminal 
St. Louis San Francisco & Texas 
Santa Fe Prescott & Phoenix 
Sebasticook & Moosehead 
Sharpsville 

Sierra Valleys 


Southern Kansas Ry. of Texas 
Stephenville North & South Texas 


Sussex . — 
Syracuse Binghamton & New York-. 
Tacoma Eastern 

Tallulah Falls. 

Tamaqua Hazleton & Northern 
Texas & Gulf 

Texas & New Orleans 

Texas Central Missouri Kansas & Texas. 
Toledo Saginaw & Muskegon Grand Trunk of Canada. 
Trinity & Brazos Valley. . -.-.-------- Colorado & Southern. 
Union Railroad (of Pennsylvania) United States Steel. 

Union Freight_ .-N. Y¥. N. H. & Hartford. 
Union Point & White Plains Atlantic Coast Line. 

Union Railroad of Baltimore. - -- Pennsylvania Railroad. 
Grand Trunk of Canada. 
Boston & Maine. 

Wabash Railroad. 

Central of Georgia. 
Atlantic Coast Line. 
Boston & Maine. 

Richm. Frederick & Potom. 


Wabash-Pittsburgh Terminal 


Washington County 
Washington Southern 
Waukegan & Mississippi Valley United States Steel. 
Waynesburg & Washington Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West_.Texas & Pacific. 

West Side Belt Wabash Railroad. 
Wheeling & Lake Erie Wabash Railroad. 
Wheeling Terminal Pennsylvania Railroad. 
White Sulphur Springs & Yellowstone Park_Chic. Milw. & St. Paul. 
Wichita Valley Colorado & Southern. 
Wilkes-Barre & Eastern Erie Railroad. 

Williams Valley Reading Company. 

Wood River Branch N. Y. N. H. & Hartford. 
Wrightsville & Tennille Central of Georgia. 
Wyoming & Northwestern Chicago & North Western. 
York Harbor & Beach Boston & Maine. 
































